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This Morigage prepared by \ER TAGE BANK
4101 W. 1P5RD STREET
COUNTRY CLUB HILLS, IL 60478

T MORTGAGE

THIS MORTGAGE IS DATED AUGUST 18, 1995, betwean VERTIS L. JACKSON and CARRIE L. JACKSON,
HUSBAND AND WIFE AS JOINT TENANTS, whose adf:oss Is 1744 E. 8IRD PLACE, CHICAGO, IL 60617
(referred to below as “Grantor*); and HERITAGE BANK  /(708)-~798-9090, whose address is 4101 W 183rd
STREET, Country Club Hills, Il 80478 (referred to below as “Lender”).

GRANT OF MORTGAGE. For valuable considerstion, Grantor mortcages, warrants, and conveys 1o Lender all
ot Grantor’s right, title, and interes! in and to the follawing described ~eai property, fogethar with ail existing or
subsequently erected or affixed buildings, improvements and fixtures; -all easements, rights of way, and
appurienances; all water, water rights, watercourses and ditch rights (inclucing stock in utilities with ditch or
irrigation rights); and ail other rights, rayalties. and profits refating to the real prederty, including without limitation
all minerals. i, gas, geothermal and similar matters, located in COOK Couily, State of lltinois (the "Resl
Property”Y:

LOT 32 IN BLOCK 8 IN THE SOUTHLAWN HIGHLANDS BEING M.C. MEYER'S 5!'3DIVISION OF THE
NORTHWEST QUARTER OF THE SCUTHWEST QUARTER OF SECTION 36, TOY/NSHIP 38 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGI%.

The Real Property or its address Is commonly known as 1744 E. 83JRD PLACE, CHICAGO, iL €0617. The
Real Property tax identitication number is 20-36~301-030.

C 7~
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Grantor presently assigns to Lender all of Grantar's right, title, and interest in and to all lgases of the Property and

i
* all Rents from the Property. In addition, Grantor grants 10 Lender a Unilorm Commercial Cade security interest in \
5 the Personal Property and Rents. '

) DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not ‘l
= otherwise defined in this Mongage shall have the meanings atiributed 10 such terms in the Uniform Commercial |
\ Code. All reterences 10 dollar amounts shalt mean amounts in lawful money of the United States of America. !
1
1

. Grantor. The word "Grantor" means VERTIS L. JACKSON and CARRIE L. JACKSON. The Grantor is the
: 5 mortgagor under this Mortgage.

N Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
g sureties, and accommodation parties in connection with the Indebledness.
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improvements. The word “lmprovements” means and includes without limdation all €xisling and future
improvements, fdures, bulidings, structures, mobile homes affixeg on the Real Property, ‘acilities, additions,
replacements and other canstruction on the Real Property.

indebtedness. The word "Indebtedness” means al! principal and interest payable under the Note and any
amounts expended or advanced by Lender 1o discharge obligations of Grantor or expenses incurred by Lender
10 enforce obligations of Grantor under this Mortgage, together with interest on such amoJnts as pravided in
this Mongage. At no time shail the principal amount of (ndebtedness secured by the Morlgage, not
including sums advanced 1o profect the security of the Morigage, exceed the note amununt of $53,279.41,

f.ender, The word "Lender® means HERITAGE BANK  (70B)-799-2090, its successors and assigns. The
Lender is the mongagee under this Morngage.

Mortgage. The word "Mortgage™ means this Mortgage between Grantor and Lender, and includes without
fimitation al' asrignments and secutity interest provisions relating 1o the Pergonat Property and Rents.

Note. The word “ifote” means the promissory note or credit agreement daled August 18, 1995, in the original
principal amount or $53,279.47 from Grantor to Lender, 1ogether with all renewals of, extensions of,
modifications of, rehranzings of, consolidations of, and substitutions for the promissory note Gf agreement.

The interest rate on the hote s 5.500%. The Note is payable in 180 monthly payments of $556.64. The
maturity date of this Mortgare-is August 23, 2010,

Personal Property. The wor:s) "Personal Property” mean all equipment, fixtures. ind other articles of
Bersonal property now or herexfer owned by Grartor, and now or hereafter attached (s affixed to the Real

roperty; together with all accessions -parts, and additions to, all replacements of, and al! substitutions for, any
of such property, and together witl ail proceeds (including without limitation all nstrance proceeds and
refunds of premiums}) from any sale ov-other disposition of the Property.

Prcperty. The word "Property” means cuilzCiively the Real Property and the Personat Praperty.

Real Property. The words "Real Property™«iean the propenty, interests and rights described above in the
"Grant of Mortgage" seclion.

Related Documents. The words "Related Documents™ mear and include without limitation all promissory
notes, credit agreements, loan agreements, envirynriental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agrzements and documents, whether now or heseafier
existing, execuled in connection with the Indebledness.

Rents. The word "Rents™ means all present and future reri(®, r2avenues, income, 1ssues, rayalties, profits, and
other benelits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OFf RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENI CF THE INDE3TEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS mOCRTGAGE AND THE RELATED
DOCUMENTS., THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLUVYING TERMS:

PAYMENT AND PERFQORMANCE. Except as otherwise provided in this Mortgage. Sranior shail pay to Lender all
amounts secured by this Mortgage as they become due, and shali strictly pertorm i «f Grantor's obfigations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Granior's rssession and use of
the Property shall be governed by the foliowing provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and opetate and
manage the Property and collect the Rents from the Property.

Buty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly paiform all repairs,
repiacements, angd maintenance necessary to preserve its value.

Hazardous Subsiances. The terms "hazardous waste,” "hazardous substance,” "disposal,” “release,” and
"threatened release” as used in this Mongage, shall have the same meanin(s as sel forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1880, as amended, 42 U.S.C.
Section 9601, el seq. ("CERCLA"), the Superfundg Ame\ndmen!s ard Beauthorization Act of 19886, bub. L. No.
99-499 ('SAﬁA“) the Hazardous Materials Transponation Act, 43 U.S.C. Section 18C1, el seq., the Resource
Conservation and Recovery Act, 49 U.S.C. Section 8901, et sglc_.L or other applicabe stale of rederal !aws.
rules, or reguiations adopted pursuant to any af the foregoing. The terms "hazardouy waste” and "hazardous
substance” shall also include, without limitation, petroleum and petroleum by-produc:s or any fraction thereof
and asbestos. Grantor represents and warrants 10 Lender that: (a) During ihe period of Grantor's ownership
ol the Property, there has been no use, generation, manufacture, storage, treatmant, disposal, release or
threatened reiease of anyf hazardous waste or substance b?! any person on, under, at.out or from the Properny;
(b) Grantor has no knowiedge of, or reason to believe thaf there has been, except as previously dicclosed 1o
and acknowledged by Lender in writing, (g any use, generation, manufacture, slotage, treaiment, Gisposal,
release, or threatened release of any hazardous waste or subislance on, under, about or from the Propent‘bg
fin

any prior owners or occupants of the Property or {iri:) any actual or threatened litigation or claims of any
by any person relating to such matters; and (c)

xcept as previously disclosed to and acknowiedged by
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Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shail be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulaticns, and ordinances described above. Grantor authorizes Lender and its agenrts to enter upon the
Property to make such inspections and tests, at Grantor’s expense, as Lender may deem appropriate 10
determing compliance of the Property with this section of the Monggge. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not_be construed to create any responsibility or liabilily
on the part of Lender to Grantor or to any other person. The representations and warranties coniained herein
are based on Grantor's due dlhg;ence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby {a) releases and waives any future claims against Lender for indemnity or
coniribution in the event Grantor beccmes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnity and hold harmless Lender against any and all claims, iosses, liabilities, damages
Penames, and expenses which Lender may directly or indirectly sustain or sufer resulting from a breac of
his section of the Mortgage or as & consequence of any use, generation, manufacture, storage. disposal,
release or threziened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same weo.0 shouid have been knawn to Grantor. The provisions of this section of the Morlgage
including the oblization to Indemnity, shall survive the paymemt of the Indebtedness and the satistaction and
reconveyance of fre lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whethcr Gy foreclosure or otherwise.

Nuisance, Waate. Grasior shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on-oc ‘¢ the Property or any pontion of the Property. Without limiting the generality of the
foregoing, Grantor will not “emove, or grant to any other party the right to remove, any timber, minerals
(including cil and gas!. suit, graval or rock products without the prior writtén consent of Lender.

Removal of Improvements. Gr7ator shall not demolish or remove any improvements from the Real Property
without the prior written consent ¢ Lender. As a condition to the removal of any improvements, Lender ma

require Grantor '0 make arrangemzinis satisfactory to Lender to replace such Improvements wil

Improvements of at least equal value.

Lender's Rl?ht fo Enter. Lender and its'arents and representatives may enler upon the Real Property at all
reasonable limes 10 attend to Lender's ireraeis and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of tius Monrgage.

Compliance with Governmental Requirements. Giantor shall promptly comply with all laws, ordinances, and
regufations, now or hereatter in etfect, of all governmental authcrities applicable n the use or occupancy of the
Property. Grantor may contest in good faith any suct law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, su.ong as Grantor has notified Lender in writing prior to
going so and so long as, in Lender’'s sole opinion, Lender s interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surzty bond, reasonably satisfactory to Lender, to
protect Lender’s interest.

Duty to Proteci. Grantor agrees neither o abandon nor Jeave unatended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section. which from the character and use of the
Property are reasonably necessary to protect and preserve the Properny:

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, decla;e ‘inmediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior-written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transler” ‘reans the conveyance of Real
Properly or any right, title or inerest therein; whether (egal, beneficial or equitadle; whether voluntary or
involuntary. whethier by outright sale, deed, installmen! sale contract, land contract, conraci aor deed, leasehold
interest with a term greater than three (3) years, lease~option contract, or by sale, assignmier.-ar transfer of any
beneficial interest in or to any land trust hoiding title to the Real Property, or by any other meihesi-of conveyance
of Real Property interest. il any Grantor is a corporation, parinership or limited liability company, transfer aiso
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interesis

or fimited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised _ ,.
S

by Lender il such exercise is prohibited by federal law or by illinois iaw.

I“A)r(tfs AND LIENS. The folfowing provisions relating to the taxes and liens on the Property are a part of this

ortgage.
Payment. Grantor shall pay when due (and in all events prior to delinqueqcyg all taxes, payroli taxes, special
laxes, assessments, water charges and sewer service charges levied against or on account of the F‘roperty.
and shall pay when due all clatims for work done on or for services rendered or material furnished to the
Praperty. Grantor shall maintain the Property Ifree of all liens having priority over or equal to the interest of
Lender under this Morigage, except for the lien of taxes and assessments not due, and except a8 otherwise
provided in the following paragraph.

Right To Conlest, Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faifh dispute over the obligation to pay, so iong as Lender's interest in the Praperty is not jeo ardized. 1t a lien
arises or is filed as a result of nonpayment, Grantor shalt within fifteen (15} days after the lien arises or, if a
lien is filed, within fiteen (15) days after Grantar has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the iien plus any costs and attorneys’ fees or other

&
N
-2
»
2
Fe
~

"y



UNOFFEICIAL COPY

08-18-1995 MORTGAGE Page 4
Loan No {Continued)

charges that could accrue as a result of a foreclosure or sale under the lien. in any contest, Grantor shall
delend itself and Lender and shall satisty any adverse ;udgment before enforcement _aﬁamst the Propeny.
Gramtg:j _shall name Lender as an additional obligee under any surety bond furnished In the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes Or assessments and shall authorize the appropriate governmental cfficial to detiver to Lender at any time
a written statement of the taxes and assessments apainst the Property.

Notice of Construction. Grantor shall notity Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied 10 the Property, it any mechanic's lien, materialmen's
lien, or other lien could be asserted on account of the work, services, or materials and the cost exceeds
$1,000.00. Grantor wilt upon request of Lender furnish to Lender advance assurances satisfactory to Lender
that Grantor ¢an and will pay the cost of such improvements.

ﬂ“gPERW DAMAGE INSURANCE. The foliowing provisions relating to insuring the Property are a part of this

ortgage.
Mainlenance ur Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the fuil insurable value covering all
improvements or. tha Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mo:gi.gee clause in favor of Lender. Policies shall be written b?/ such insurance companies
and in such form as .y be reasonably acceptable (o Lender. Grantor shail defiver to Lender centificates of
caverage from each insursr-containing a stipulation that coverage wili not be cancelled or dimirighed without 3
minimum of ten (10) days' prior written notice to Lender and not containing any disciaimer of the insurer's
liability for failure 1o give sucr-iotice. Each insurance policy also shall include an engorsement providing 1hat “
coverage in favar of Lender will ~ot be impaired in any way by any act, omission cr defaull of Grantor or any
other person. Shouid the Real Pruperty at any time become located in an area designated by the Director of
the Federal Emer&engg Manragement Aaency as a special floodt hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance, to the extent such insurance is required by Lender and is or becomes
available, for the term of the lcan and fnr the full unpaid principal balance of the'loan, or the maximum limit of
coverage that is available, whichever ig l¢se.

Application of Proceeds. Grantor shall promeiy nggaf Lender of any loss or damage to the Property i the
estimated cost of repair or replacement exceeas $1,0600.00. tender may make proof of loss it Grantor tails to
do s0 within fifteen (15) days of the casualty. Whetiie: or not Lander's security i8 impalred, Lender may, at its
eteclion, appl‘a the proceeds to the reduction of the indebtedness, payment of any lien affecting the Property,
or the restoration and repair of the Property. | Lendzr i2lects to apply the proceeds 1o restoration and repair,
Grantor shall repair or replace the damaged or destrcyed Improvements in @ manner salistactory to Lender.
Lender shall, upon salisfactory proof of such expenditura,pzv or reimburse Grantor from the proceeds for the
reasonable cos! of repair or resloration if Grantor is not ir. dzfoult hereunder. Any proceeds which have not
been disbursed within 180 da[ys after their recempt and wnich Lender has not committed to the repar or
restoration of the Propenty shall be used lirst 1o pay any amoun.-owing to Lender under this Monpage, hen to
Prepav accrued interest, and the remainder, il any, shall be apglied to the principal baiance of the
nngle%ness. If Lender holds any proceeds after payment in full 0. the ‘ndebtegness, such proceeds shall be
paid to Grantor.

Unexpired Insurance ot Sale. Any unexpired insurance shall inure 17 ive benefit of, and pass to, the
purchaser of the Froperty covered by this Mortgage at ang vustee’s saz ¢f other sale held under the
provisions of this Morgage, or at any foreciosure sale of such Property.

EXPENDITURES BY LENDER. If Grantor fails to compl‘t with any provision of this Mongage, or if any action or
groceeding is commenced that would materialiy affect Lender's interests in the Property, Lender on Grantor's
ehalf may, bul shall not be required to, take any action that Lender deems appropriate.—ary amount that Lender
expends in so doing will bear interest at the rate charged under the Note from the dale incure2 or paid by Lender
10 the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payahie on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any instatment payments to
become due during either (i) the term of any applicable insurance policy or (i} the remanm?_ﬁ_tem of the Note, or
(c} be treated as a balloon payment which will be due and lpay,able at the Note s maturity. This Mortgage also will ,
secure payment of these amounts. The rights provided for'in this paragraph shall be in addition to any other
- » fights or any remedies tc which Lender may be entitled on account of the default. Any such action by Lender
> shali nol be construed as curing the default so as to bar Lender from any remedy that it otherwise would have

'™ had.

Y. RAVAr?RANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a pan of this
~ « Mortgage.

: Title. Grantor warrants that: (a) Grantor holds gocd and marketable titte of record to the Property in fee

simple, free and clear of ali liens and encumbrances other than those set forth in the Real Property description
or in any fitle ingurance policy, title repont, or final titte oleo‘n issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the tull right, power, and authority 1o execute and deliver
this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the evenl any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shail defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled 10 participate in the proceeding and 10 be represented (n the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause tc be detivered, to Lender such instruments as Lender may request

|
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from time to time 10 permit such participation.

Comgliance With Laws. Granior warrants that the Property and Grantor's use of the Property compties with
all existing applicable laws, ordinances, and regulations of governmental authorlties.

CONDEMNATION. The foliowing provisions relating to condemnation of the Property are a part of this Morntgage.

Application of Net Proceeds. !f all or any part of the Property is condemned by eminent domaln proceedings
or by any ?roceedmg or purchas2 in fieu of condemnalion, Lender may at its election require that al! or any
ortion of the net ?roceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty.  The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. It any proceeding in condemnation is filed, Grantor shafl promptly notity Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitied to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, ang Grantor will deliver or
catrjtse tnt_be delivered 1o Lender such instruments as may be requested by it from time to time to permit such
participation

IMPOSITION OF TZZES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmeda' taxes, fees and charges are a pan of this Mortgage:

Current Taxes, Fees and Charges. Upon recwesl by Lender, Grantor shall execute such documents In
addition 10 this Mongagz and take whatever other action is requested by Lender to perfect and conlinue
Lender's lien on the Rcal Froperty. Grantor shall reimburse Lender for ali taxes, as described below, together
with all expenses Incurredn recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stzmus, and other charges for recording or registering this Morlgage.

Taxes, The followin,q shall constitute {axes to which this section applies: {a) a specific tax upon this type of

Mortgage or upon alf or any pari ¢/ the Indebtednass secured by this Mortgage; \b) a specific tax on Grantor

which Grantor is auvthorized or requirca o deduct from payments on the Indebtedness secured by this type of

Mortgage; (c) & tax on this type 0 Martgaqe chargeable against the Lender of the holder of the Nota; and %!)

& sp?m ic tax on all or any portion or 'ne Indebiedness or on payments of principal and Interest made by
rantor.

Subsequent Taxes. |f any tax to which (his-section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect ac.an Event of Delault (as defined below), and Lender may
exercise any or all of its available remedies for ¢n Event of Default as provided betow unless Grantor either
iﬂ) pays the tax before it becomes delinquent, o }r_\: comntests the tax as growded above in the Taxes and
t.tE{lS gectlon and depoasits with Lender cash or a sufic/ant corporate surely bond or ather security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. Theolta«ing provisions relating to this Mongage as a
security agreament are a part of this Mortgage.

Security Agreement. This instrument shall constitute a secuity acreement to the extent any of the Property
constitutes tixtures or other personal property, and Lender shall have &ll of the rights of & secured party under
the Uniform Commercial Code as amended from time to time.

Security Interesl. Upon request by Lender, Grantor shall execute finairing statements and take whatever
other action is requested by Lender to perfect and continue Lender's s<curily interest in the Rents and
Personal Property. In addition to_reco:dln%thls Mortgage in the real proparty records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies of reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses-incurred in perfacting or
continuing this security interest. Upon default, Grantor shalt assemble the Personil Prapertr in a manner and
at a place rcasonably convenient to Grantor and Lender and make it available to Lend<. within three (3) days
after raceipt of written demand from Lander.

Addresses. The mailing addresses of Grantor (debtar) and Lender (secured party), froia which information

concerning the securily interest granted by this Mort%age may be oblained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN.FACT. The following provisions relating to further assurances and >
attorney-in-fact are & 227 of this Mortgage. P

&
Further Assurances. At any time, and from time fo lime, upon request of Lendsr, Grantar will make, exacute~y
and deliver, or will cause to be made, executed or delivered, to Lender or 10 Lender’s designee, and whens '
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such limeg. A
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, =x
security deeds, security agreements, financing statements, continuation statements, instruments of further -
asgurance, certiticates, and other documents as may, in the sole opinion of Lender, be necessary or desirable *-
in order to effectuate, complete, perfect, continue, or ﬁreserve (a) the obligations of Grantor under the Note, &
this Mortgage, and the Related Documents, and (b) the liens and security interests created by this Mortgage

as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by taw ot e%greed to the congrar% by Lender in writing, Grantor shall reimbursa Lender for all costs
and expenses incurred in connection with the matters referred {0 in this paragraph.

Attorney-in-Fact. it Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoinis Lender as Grantor's attorney~in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to
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accaomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. f Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Granter under this Mongage, Lender shall execute and deliver to Grantor a suitable satistaclion of
this Mortgage and suitable statements of termination of any financing statement on fite evide_nc!n? Lender's
securily interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable iaw, any
reasonable termination fee as determined by Lender from time to time, H, however, payment is made by Grantor,
whether voluntafIIY or otherwise, or by guarantor or by any third party, on the Indebtedness and thereafier Lender
is forced to remit the amount aof that payment (a) to Grantor's trustee in bankruptcy or to any simifar person under
any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's propery, or ‘c) by reason of
any settlement or cemprise of any claim made hy Lender with any claimant (including without timitation Granlor),
the Indebledness shall be considered unpaid for the purpose of enforcement of this Mortoage and this\MonFag.e
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any canceilation of this
Morigage or of any note or other instrument or agreement evidencing the indebtedness and the Property wili
continue Lo secure the amount repaid or recovered {o the same extent as if that amount never had been originaily
received by Lender, and Grantor shali be bound oy any judgment, decree, order, settlement or compromise
relating 10 the indebtedness or to this Mortgage.

DEFAULT, Each of ‘he Inllowing, at the option of Lender, shall constitute an event of default ("Event of Default™
under this Mortgage:

Defauit on Indebtedness. Failure of Grantor to make any payment when due on the indebledness.

Default on Other Paymeriy. Fallure of Grantor within the time required by this Mortgage 10 make any
paynl'gent for taxes or insuranrs, or any other payment necessary to prevent filing of or to eflect discharge of
any lien,

Compliance Default. Failure to Cuﬁa)l}f with any other term, obligation, covenant or condition contained in this
Mortgage, the Note or in any of the Re'aiad Documents.

False Stalements. Any warrant%, reprasentation or statement made or furnished to Lender by or on behail of
Grantor under this Mortgage, the Note or the Refated Documents is false or misleading in any material
respect, either now or at the ime made or 1urn'shed.

Death or Insalvency. The death of Grantor, «re insolvency of Grantor, the appoirtmertt of a recaiver for any
part of Grantor's property, ggg, assignment for the uesnehit of creditors, any type of creditor waorkout, or the
commencement of any proceeding under any bankruptey or insolvency laws by or against Grantor.

Forecloaure, Forfeiture, etc. Commencement of firevlosure or forlelture [.)roceedingsb whether by judicial

proceeding, self-help, repossession or any other methou, by any creditor of Grantor oi by any governmenia!
agency against any of the Property. However, this sutseciion shall not apply in the event of a good faith
dispute by Grantor as 10 the validity or reasonableness of the claim which is the basis of the foreclosure or
forafeiture proceeding, provided that Grantor gives Lender writen.notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lenger.

Breach of Other Agreement. Any breach by Granlor under th= terms of any other agreement between
Grantor and Lender That is not remedied within" any grace period providsd thereln, including without limitation
?r;y agreement concerning any indebtedness or other gbligation of Grasfo: 0 Lender, whether existing now of
ater,

Events Affecting Gusrantor. Any of the preceding events occurs with respect 13 any Guarantor of any of the
Indebtledness or any Guarantor dies or becomes incompetent, or revokes or dicoutes the valigity of, or liability
under, any Guaranty of the Indebtedness.

insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default ang-at-any time thereafter,
Lender. at its option, may exercise any one or more of the following rights and remedies, in zddilion to any other
rights or remedies provided by faw:

Accelerate indebtedness, Lender shall have the right a1 its option without notice to Grantor to declare the
ennr;eengemedness immediately due and payable, including any prepayment penalty which Grantor would be
required 1o pay.

UCC Remedies. With respect 12 2if or anr part of the Personal Property, Lender shait have all the rights and
remedies of a secured parRt under the Uniform Commercial Code.

Coltec! Rents. Lender shall have the right, without notice o Grantor, to take poseession of the Property and
collect the Rents, i»nciudnnq amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the indebledness. In furtherance of thts n?ht. Lender may require any tenant or other
user of the Property to make payments of rent or use fees directly to Lender. [f the Rents are collected by
Lender, then Grantor rrrevocablr designates Lender as Grantor's atiorney-in-fact to endorse instruments
received in paymenl thereof in the name of Grantor and to negotiate the same and collect the proceeds
Payments by tenants or other users (o Lender in response to Lender’'s demand shall satisty the obligations for
which the payments are made, whether or not any proper grounds for the demand axisted. Lender may
exercise s rights under this subparagraph either in person, by agent, or through a receiver.

Morigagee in Possession. Lender shall have the right to be placed as mongagee in possession or to have a
receiver appoinied to lake possession of all or any part of the Property, with the power 10 protect and preserve
the Property, to operate the Property preceding foreciosure or sale, and 1o collect the Rents from the Prope-ty
and apply the proceeds, over and above the cost of the receivership, against the indebtedness. The
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martgagee in possession or receiver may serve without bond if permilted by law. Lender's right to the
a;g:omtmem ol a receiver shall exist whether or n3t the apparent value of the Property exceeds the
(ndebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver,

;lhudgzlal Fr?recioaure. Lender may obtain a judicial decree foreclosing Grantor's interest in alt gr any gart of
e Property.

Deficiency Judgment. I permitted by applicable law, Lender may obtain a [udgmenl for any deficiency
remaining in the Indebtedness due to Lender after application of alt amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note aor
available at law gr in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshailed. In exercising its rights and remedies, Lender shail be free to sell all or any part
of the Propert; (agether or separately, in ane sale of Dy separate sales. Lender shall be entitled to bid at any
public sale tn ol or any portion of the Property,

Notice of Sale. 'ender shall give Grantor reascnable notice of the time and place of any public sale of the
Personal Praperty.croof the time afier which any private sale or other intended disposition of the Personal
Property is to be madz.. Reasonable nolice shall mean notice given at 'east ten (10) days before the tlime of
the sale or disposition.

Walver; Election of Rerseriws. A waiver by any parly of a breach of a provision of this Mortgage shall not
constitute a waiver of or pigisdice the pany’s rights otherwise to demand strict comPhance with that provision
or any other provision. Eiuction. by Lender 10 pursue any remedy shall not exclude pursuit of any other
remedy, and an election to ma'ie avpenditures or take aclion to perform an obligation of Granlor under this
Mongage aher faliure of Grantar o perform shali not aftect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action 1o enlorce any of the terms of this
Mortgage, Lender shail be entitied to recsver such sum as the court may adiudge reasoriable as attorneys
fees at trial and on any appeal. Whether o pot-any court action is involved, all reasonable expenses incusred
by Lender that in Lender's opinion are neyzssary at any time for the protection of its interest or the
enforcement of its rights shail become a part ¢f thzindebtedness payable on demand and shall bear interest
from the date of expenditure until reﬁand at the rale provided for in the Note. Expenses covered by this
Paragraph include, without limitation, nowever subjéciio any limits under applicable law, Lender's attorne

sl
ees and Lender’s legal expenses whether or not thers s a lawsuil, including attorneys' fees for bankrup?cy

proceedings (including eforts 1o modify or vacate uny automatic stay or injgn_cuon_g appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining litle reparis (including
foreclosure reporis), surveyors’ reports, and appraisal fees. -and title insurance, to the extant permitted by
applicable law. Grantor aiso will pay any court costs, in additio»iv alt other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under th's Mortgage, including without limitation an
notice of default and any notice of sale 1o Grantor, shall be in writing, may"be be sent by telefacsimilie, and shall
be elective when actually delivered, or when deposited with a nationaliy recognized overnight courier, or, if
mailed, shal! be deemed elfective when deposited in the United States mdiviirel class, registered mall, postage
repaid, directed to the addresses shown near the beginning of this Mortgage. - Any party may change its address
or notices under this Mortgage Dy giving formal written notice to the other part.es, specitying that the purpose of
the nolice is to chqnga the pany's address. All copies of notices of foreclosure fiam the holder of any lien which
has priority over this Mortgage shall be sent to Lender's address, as shown near the Leginning of this Mortgage.
For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's currsrt address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this farrigage:

Amendments. This Mcrigage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as 1o the matters set forth in this Mortgage. No alteration of or amndment to this

ortgage shall be effective unless given in writing and signed by the party or parties sought{o be charged of
bound Dy the alteration or amendment.

Applicable Law. This Morigage has been delivered to Lender and accepled by Lender in the State of , |
Winois. This Morigage shall be governed by and construed in accordance with the laws of {he State of ‘E
llinois. bR

-

Caption Headings. Caption headings in this Morigage are for convenience purposes only and are not to be a$
used to interpret or defire the provisions of this Mortgage. P

e’

Marger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or  {#

estate in the Properly at any lime held by or for the benefit of Lender in any capacity, without the written .5
congent of Lender. -

Mullipie Parties. Ali obligations of Grantor under this Montgage shall be joint and several, and all references b
to Grantor shall mean each and every Grantor. This means that each of the persons signing below is
responsible for all obligations in this Montgage.

Severability. f & court o! competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceadle as 1o any person or circumstance, such tinding shall not render that provision invalid or
unenforceable as fo any other persons or circumstances. !f feasible, any such offending P{rowston shall be
deemed to be modified 13 be within the limits of entorceability or validity, however, if the offending provision
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cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subjec! to the limitations siated in this Mortgage on transfer of Granior's interest.
this Mortgage shall be binding upon and inure 10 the benefit of the parties, their successors and assigns. 1
ownership of the Property becomes vested in a person other than Grantor, Lender, withou! nolice to Grantor
may deal with Grantor's successaors with reference 1o this Mortgage and the indebledness by way of
:oabe%a;%nce or extension without releasing Grantor from the obligations of this Mortgage or liabllity under the
ndetitedness.

Time Is of the Essence. Time s of the essence in the performance of this Mongage.

Waiver of Homestead Exemplion. Grantor hereby releases and waives all riﬁhts and benelits of the
homestlead examption taws of the State of lllinois as to ali Indebtedness secured by this Mortgage.

Waivers and Consents, Lender shall not be deemed 1o have waived an{rights under this Mengage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender » qxgrcssmg}_'.any right shail operate as a waiver of sucn right or any other right, A waiver by
any panty of 2 prevision of this Mortgage shail not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with thal” provision or any other provision. No prior waiver by Lender, nor any
course of dealing ue'ween Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of
Grantcr's obligations 4s.to ang tuture transactions. Wnenever consent by Lender 15 required in this Mortpage,
the granting of such ccosent Dy Lender in any instance shall net constitute continuing consent 10 subsaquent
instances where such casent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X

X

M Yo sEA) O D)
VERTIS L. JACKSON

O"MW (SEAL) - B oL

CARRIE L. JACKEON

Signed, acknowledged and delivered in the presence of:

X

X

Witness

Witness

L%




waos  UNOFFrll COPY

Loan No {Continued)

INDIVIDUAL ACKNOWLEDGMENT

STATEOF T\ 13 LSy }
} 88
contyor ( ~0\ K )

On this day befare me, the undersigned Notary Public, personally appeared VERTIS L. JACKSON and CARRIE L.
JACKSON, to me known :¢ be the individuals described in and who executed the Mortgage, and acknowledged
that they siorza the Morigage as their free and voluntary act and deed, for the uses and purposes therein
mentioned.

Given under my herdd and official seal this \% day of

b &u%bmi_ 19 ﬂil
By Oy Residing at H 1O L. \%E% %
] \ e Cﬂb\ﬂm\ \
No ublic in and for the Siate of CAND S

My commission expires __ | (5 - \~ 4N

LASER PROQ, Reg. U.S. Pa.. & TM. OH., Vei. 3.0 (c) 1995 CFI ProServices. inc. All nghts reserved,
[IL-G0J 1931.LN}

Phal ] ~ 1
“OCFICTAL STALY l

June Y. O'Malley
Notary Public, Sia22 of lllinois
My Comalssion Txpires0is, 14,1957 §
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