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This Mortgage preparad H H"
O prepared by e A o STREET
COUNTF"! CcLuB HILLS, iL. 80478

~ MORTGAGE

THIS MORTGAGE IS DATED NOVEMBER 10, 199%; betwsen Laura M. Saunders, MARRIED TO MANUEL __
SAUNDERS, whose address Is 10822 S. Wabash, (hicago, I 80628 (referred to below as *Grantor); and &~
G
=}

HERITAGE BANK  (708)-709-8000, whuso sduresy 134701 W/ 163rd STRIET, Country Club Hills, IL 60478
(referred to below as "Lender’).

GRANT OF MORTGAGE. For valuable considerstion, Grantor invatgages, warrants, and conveys to Lender ail e
of Grantors right, title, and Interest in and 1o the following desciibed real property, together with all existing of . 7
subsequently erected or affixed buildings, kmprovements and fixtues; ~il easemerts, rights of way, and
appurtenances; all water, wa'er rights, watercourses and ditch rights {(incixling stock In utiitles with ditch or
erigation rights); and ali other rights, royalties, and profits relating to the real piorarty, inciuding without limitation
all minerals, o, gas, geothermal and simiiar matters, located in Cook Couity, State of liilnols (the "Real
Property”):
THE NORTH 33 FEET OF THE WEST 121 FEET OF SUBDIVISION OF LOT 2 LY) 4R EAST OF THE EAS
LINE OF WABASH AVENUE OF LOT 13 IN ASSESSOR'S DIVISION OF THE Y.£ST HALF OF THE(
NORTHWEST QUARTER AND THE WEST HALF OF THE SOUTHWEST QUARTZS OF SECTION 18,~
TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ¥ COOK COUNTY,
ILLINOIS,

The Resl Property or its address is commoniy known as 10823 S. Wabash, Chicago, IL €0828. The Flsal
Property tax identification number Is 25-15-309-006. b

Grantor presantly assigns to Lender all of Grantor's right, title, and Interest in and to &l leases of tha Property and
all Renta from the Property. In addition, Grantor grants ta Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the foliowing meanings when usad in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed 1o such terms In the Uniform Commerclal
Code, All referances to doilar amounts shali mean amounts in lawfl money of the Unltad States of Amarica.

Sorower. The word "Bomower” means each and every person or entlty signing the Note, including without
limitation Manusl Saunders and Laura M. Saunders.

Existing indebtedness. The words “Existing Indebtednesa’ mean the indebtedness described below in the

el
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Existing Indebtadness section of this Mortgage.

Gramtor. The word "Gramtor” means any and afi persons and enthties exectting this Morgage, inciuding
without limitation eft Grartors named above. The Grantor Is the mortgagor under this Mortgage. Any Granor
who signs this Mortgage, but does not sign the Note, Is signing this Mortgage onfy 1o grant and convey that
Grantor's intorest in the Real Property and to grant a sacurlty imterest in Grartor's interest in the Rents and
Personal Property to Lender and Is not personadly fiable under the Note except as otherwise provided by
conract or law.

Guarantor. The word “Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indetrtadness.

improvements. The word “improverments’ means and includes without fimitation all existing and tuture
improvement-, fidures, buildings, structures, moblie homes affixed on the Real Property, fackities, additions,
replacements anZ other construction on the Real Property.

indebtedness. 13» nwd “Indebtedness’ means all principal and intersest payable under the Note and any
amounts expended o rananced by Lender to discharge obtigations of Grantor or expenses incurred by Lender
to enforce obligations of frs-tor under this Mortgage, together with Interest on such amounts as provided In
this Mortgage. At no tine shail the principal amount of indebtedness secured by the Morigage, not
inciuding sumas advanced 10 prrtect the security of the Mortgage, excesed the nole amount of $11,523.00,

Lender, The word “Lender' meant HERITAGE BANK  (708)-799-9080, s successors and assigns. The
Lender Is the mortgagee under this Mo (ga7e.

Mortgege. The word “Mortgage” meens s Morigage between Grantor and Lender, and includes without
limitation alt assignments and securlty interss’ prov ratating to the Personal Property and Rents,

Note. The word "Note® means the promigsoiy note or credit agreement dated November 10, 1996, in the

original principal smount of $11,623.00 from Borowe- to Lender, together with aif renewals of. axtensions of,
madifications of, refinancings of, consalidations of, ara rubstititions for the promissory note o agreement.

The interest rate on the Note s 10.500%. The Note s p8)abie In 120 monthly payrents of $155.53. The

maturity date of this Mortgage ts November 18, 2005.

Personal Propu'ty The words "Personal Property” mean il equipment, fixtures, and other articles of
Bersonal ?f or hereafter owned by Grantor, and ovw:-of harealter attached or affxed to the Real
roperty; together awm atgz&ceom parts, and addl(tki?gs uéo af r:& ‘ﬁ;enng g‘ :l?d ‘:g substitutions for, ar:%
oceeds withe! urance proceads @
rohmda o?( premiums) from any sale or mh«mdlapmﬂbn of mProperty ' "

Property, The word *Property” means cotlectivaly the Real Property and tte ~ersonal Property.
'G‘r.a'm N gaqgh. wk?: ‘Real Property’ mean the property, interests and riphs described above in the

Related Documens. The wnnds “Reiated Documents® mean and include without fimitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guarantier goLurky

agreements,
mort d oltmstandalmhstnmwm nd documents, wheinv: now Of hereefter
mdﬂl%??xacﬂadhconmbn with the indebtadness. s and

Rents, The word *Rents” means all prosert and future rents, revenyes, income, issues, royaiies. rofits, and

Other benefits darived from the Proparty, v

Falh "‘mls MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

} :f' AND PERSONAL PROPERTY, I8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}

: »‘ !’ PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
» '3?‘ DOCUMENTS. THIS MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

‘3' (ggnmon'swmns GdemmWadﬂnﬁiwmdan' n&ﬂon‘?r

PN ldeﬁciency’laworanyother!amey y action against
v including a caim for deficlency to the extont Lender Is otherwise entitiad to a claim for deficlency, before or after
Lendur's commencement of oornﬁeﬁondwfmdmeacﬁon,eﬂhﬂludlculyorbyaxmaamd

GRANTOF!’S REPREE!ENTATIOHS AND WARRANTIES. Grantor wamanis that: (a) this Morigage is executed at
Borrower's request and not at the request of Lender; (b} Grantor has the full msm;;rg‘i anter o thi
Mortgage and to0 hecate the Property, (cz Granto: hag r\mmnbn tla 17

Borrowsr on nuing basis Bormower's fi cond a

ropreummion to Grantor about Borrower (inciuding without litation th creditworthiness

PAYMENT AND PERFORMANCE. EXxcopt 8 ctherwise provided In his Morigage, Borrowet. shal g'a‘

o} Indabtedness secured by this Mortpape as t becomes due, and Borrower and Gramtor shall
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their respective obligations under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Froperty shall be governed Dy the foliowing provisions:
PomulonendUu Untl In default, Grantor ma rennhhnpoueeelonendcomdolmdnpetmwd
manage the Property and collect the Rents f romther

Outy to Maintain. Grantor shall maintain the Property in tenantahie condition and prompil orm all repairs,
e‘agcemma and maintenance necessary 10 preservé ks vaiue. w Y port
" and

Hazardous Substances. The terms “hazardous waste,” *hazardous substance,” "disposal,’ *n
‘threatened release, es used in this Mongage shall have game meanings as set f ln the
Compensation, and Liabilty Act of 1980, as amended, 42 U.S.C.
R e e et T e SR L
oug a s Trans
aﬁm and Recovery Act Sec?om 1, et aagheor lceb(e uasfegor Federal laws
tules, or regu aﬂonsed edpursuam:o any of the foregol rdoug waste” and"hazardous
substance® cha'l also Include, without limitation, petrdeum and pelrdeum by produete or eny ction thereof
and &sbeatos. -Srantor represents and warrants to Lender that: {(a) During the period of rantor'e uwnerehlp
of the Prupeity uyere has been no use, generation, manufacturs, siocage, treatment, d
threatened releazz «f any hazardous waste or substance by any person on, undes, aboul or from t’he P
{b} Grantor has r_ k- v»wadge of, or reason lo belleve that there has been, except as previously dieaic\eed 0
and acknowledged by Lender In writing, rg) any use, generation, manufacture, etm'age, treetmem, dbpoeal
releaee. or threatened o870 of any hazardous waste or substance on, undar, a om the by
en prior owners or occula s of the Prope r:g (ngeny actual or threatened lm ﬂon or claime of any klnd
y any person relating 12.5uch matters; and (c) Except as previously disch 1o and ecknomedged
Lendar In wrking, {) nelther Granior nor any tenant, contractor, agent or other authorized user of Prmfty
19, manufactu.:. £aore, treat dispose of, or release any hazardous waste or substance on
undet abot of from the P r=d () any such activity shall be conducted In compliancs Wit 5
applicable federal, state, and local \ws, “regulations and ordinances, including without timitation those laws,
requlaticus, and ordinances described-#iove. Grantor authorizes Lender a lte agents to enter Upon the
Property to make such inspections amd ‘ests, at Grantor's e , 88 Lender may deem appropriato to
determine compliance of the Property wm« trie saction of the nmge Any lnapeoxlone or lests mad by
Lender shail be for Lender's purposes only a:-5-3hall not be const 10 creete any res nsibﬂ‘ty or llability
on the part of Lender ta Grantor or to an othur person. The representations and warrantles contalned heteln

are based on Grantor's due dlligence Yn investigating the Property for hazardous waste and hazardous

gubgtances. Grantor hereby (a) reieases nnd \nahe\ any future claims against Lender for indemnity or
contribition in the event Grantor becomes llable for cicanup or other costs under any such laws, and (b)
agrees 10 indemnify and hold harmiess Lender agal® nny and all claims, losses, tiebil les, g'agggee
Penaltles and expenses which Lender may directly or incire tly sustain o sulfer resuliing from 8 d
fon of the Mortgagr or as a consequence of any 80, genaeration, manufactura, et

release or threatened relsase occurring prior 10 Gramtor's ownerehip or intarest in the Pro Pe

the same was or should have been known to Grantor. Tne O?rmclone of this eecl of !he ongage‘
Including the obligation to indemnify, shall survive the the Irdebledness and tha satisfaction and
reconveyance of the lien of thie Mortgage and shall be aﬂected oy Lander's ecquislﬁon of any intorest in

he Property, whether by foreciosure or otherwise.

Nulunce, Waste. Grantor shall not cause, conduct or permit any nulsancs nor commit, permit, or suffer any
strippl of or waste on or to the Property or any portion of the Pr Wihowt limiting the of the

ng, Grantor will not remove, or Eram Io any other pa right tc vemove, any fimber, ber, minerals
(I wingolarngas)eoilgravelorroc products without the written consent  .ender,

Removal of Improvements. Grantor shall not demalish or remove any improvements #om the Real Propeity
without the prior written consent of Lender. As a condition to the removal of any imp:ovements, Lenderr‘m;
nequire Grantor to make armangements satisfactory to Lender to repiace such @ pyovements
{mprovements of at least equal value.
Lender's Right to Enter. Lender and its aqems and representatives meypenter upon tha Rea! Pr at all
reasonable times to attend 10 Lender's Interasts and to inspect the Propeity for purposes of Grantor's
compliance with the 1erms and conditions of this Mortgage.
Compliance with Govemmemal Requirements. Grantor shall promptly comply with all laws, ordina end
reguiations, now or hereafier in effect, of all govemmemel authorilles appiicable to the usa or eccuhhokre
Pro‘oeny Grantor may contest in good faith any such law. ordinance, or regulatlon end wh rompllance w
ng

dur any proceeding, including a riate ap ong as Grantor has not
y e fon ke i ppf()p cpmn Lendera Interests in the Pr ere not pdged ¢,

? 80 as, in Lender's sole openY
L er may require Grantor to post adequate secunty or a surety bond, reasonably satisfactory 1o Lender 10~
protect Lender's interast. o3

Duty to Protect. Grantor agrees neither to abandon nor lsave unattended the Propeny Grardor shall do all t‘.
other acts, In addltion to those acts set forth above In this section, which from the chamcter and use of the (3"

Property are reasonably necessary lo protect and preserve the Property. J'

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all ™
sums secured by this Mortgage upon the sale or transter, without the Lender’s prior written corsent, of all or any
pan of the Real Pronzity, or any interast In the Real Property. A “sale o transfer” means the conveyance of Real
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Property or any right, tide OF irterest therein; whether 1egal, penaficial of aquitable whether volunary o
Mm;mwwm.dm.mmmwewmd,wndwmd.oormdiotdeod.lmd\dd
Interwwlthatermgrea!arthanmm(ajyam.\eaoe-opmﬂcommct.orbywe.aw)gmwﬂho!mnﬁordam
w\eﬂddnemtmOrtoanyluﬁMhddmmetomnedepeﬂy,orbyanyomofmemdofoormvanoe

of Real Property iterest. [t any Grantot 18 & corporation, partnership of fimiad tabiity comparny. transter also
MWWMMMPMMMM-MM(%%}dMMW stock, pummbptftamsts

miggg:NDUEﬂs.The mmemesarﬂimmtherpeﬂvueamndmb
Payment. Grantor shail pay when due (and in at gvenis prior to dell ) aft taxes, payrolt taxes, special

taxes, agsessments, \water cr%rges and sewer semvice charges levied against Of on accourtt of the p .
andshallpaywnendmaﬂ ma for work done on of OfseMcesrendaredormateﬂalhmished o the
Property. Gramor ciert maintain the P.rofeﬂy free of ai fiens having priority over of equal to the imerest of
Lander under this Mcdcane, excet for the flen of taxes and assessments not due, except for the Exsting
indabtadness raferrad 10 06'0W, and excep as otherwiss provided in the toltlowing paragraph.

Evidence of P2 em. Grantor shaft damns fumish 10 Lencer satistact gviderce of mem of the
L4 o mantal official ot Yat

ssassment "ep g\oev to detiver tO
nwﬂnenutatemontdma taxes andgmmmemugalﬂﬂ roperty.

Notios of Construction. Grantor shal nokty Lendes at toest fifieen (15)daysbdoreanywotkiaoomnm09d.
any secvicas &re fumished, or any matarials are supplied & Property. ¥ any mechanic 2 hen. meteriaimen 3
lion, of ckher lien could De asséried on account of 1o veork, services, of materiais and the cost axceeds
$1.000.00, Grantar wil ;Jpon racuest of Lender fumish 1o rder advance assurances satistactory to Lander

Mongage.
Maintenance of \nsurance. Grantor shall procure and mairalir. posicies ot fira insurance wih standard
insura ering all

ram%rwmc?onmoﬁademﬂvhmemmMcwm avold *hléﬂndan colnsurance clause and
over il (o] ﬁ‘*‘ ‘ y \

L
g
g
z
g
3
¢
-3
5
$

cover

minlmugrgl of 1en QO) days’ %dor an notice to Lander
Habiity for falure t0 g such notice. Each Insurance poticy also shatl include att s

covarage In fevol d%wﬂrnbe ired inanymymacl. omission o gamult Of rangor OF an
other person. ShaldnwnedP any time become edinanareadﬂr&edbyﬁnokodot
the Fed Emefmmmomﬂ" 8s A noodr_nznrdaraa.ﬁ oregraes\oobmnand
maimain Federal insurance, 10 axtent insuraNCe 1S required DY Lende: ail becomes
avalable, for tha ter otmeloanmd!otmwunpn\d principal balance of the loan, of 178 —~aximum fimit of
coverage that 18 avaiiable, whichaver is

not ~elted O
nmma!nhgmydhdaknefdmm{?&s

of Proceeds. Grantor shall prom natty Lendec ot & loss Of e P if the
e estimated cost of 1 r of maeg!woo.oo. Lendefnrgymakegodgelossuemnor fs to
" do 8o within fifteen 15} dmmﬁ&mmnqw;muda | , Lender ,at s
4 glection, ap#‘the pr s 10 the red of the indebtecness, paymen any | aﬂectmgogvo Py .
A ar\hemiomlonand of the Property. it Londer eiscts fo 8pply s to restoration and repsx.
- rantor shafl repalr Of the damagsd or destr improv i a manner satistactory 10 Lander.
Tw Londerdmﬂ.uponaaﬂmcloryproddmchsxw\d\\um. of reimburse Grantof the proceed for the
Y mmnleooadmpakormaombnnﬁmmorisnom atault hereund® have 0
' been disbursed within 180 days after their raceipt and whic o has to the tepalr Of
- restomuondmePropony bamedﬁmwpayanyamoumwnglo af uncier this Mongege to
w mmmwmmwm«um,mwe led 10 the halance of the

m:%mﬂﬁwﬂmhddnnyprmduﬂsrpmmmmm (bt ! procoeds shall be

Unexpired Inpurence n S Angwmxpifed insurance shall_inure 10 1he beneht of. and pass to, the
wctueerdﬂu?roputvmﬂ this Morigage & uuﬁae‘suieotodmwehddmme
ot this Mortgage, oF &t any foraciosura salg of such ropRry.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described

e
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below I8 in effect, com ncewuhthehwmmwgtmmhedhmokﬁnmmmﬁwh

Existing Indebtedness constitute compiiance with the insurance under this Mortgege, tc the

axtent compliance with the terms of this Morigage would constitute a duplication of insurance requirement. |f

any proceeds from the insurance become payabls on loss, the in this Mortgage for division of

Pr:deuoceadedaamllapplyodytoﬂmponbndmms payable to the of the Existing
ness.

EXPENDITURES BY LENDER. If Grantor fails 10 co::fl whh any provision of this
obligation to maintain Existing Indebledness in sta ln{;asmqu‘edbdm.or#myacﬂono:pmm'&? Is

‘ commenced that would materially affect Lender's interests in the Property, Lender on Grantor's behalf may
_ shall not be reciulred 1o, take any action that Lender deems appropriate. Any amount
doing will bear Interest at the rate charged under the Note from the date incured or pakd by Lender to the date of
repayment tgeGrantor. Al such expenses, at Lender's option, wit (a) be payable on demand, (b) be added to the
balance of the Note and ba apportioned among and be payable with any installment payments
during either mﬁl’)o;ne term of arr%he%icable insUrance posicX or rﬂm' rorm!nlnq‘ term of the Note, or (c) be
treated as & payment wh be due and Pat;aole at the Note's maturity. This Mortgage also will secure
payment of thes~ aimounts. The rights provided for In i?aragraph shall be In addhion to anwmhgrfm of any
remadies to which t.ander may be entiied on account of the default. Anyam:hawltionb¥me
construed as curing 12 default 8o as to bar Lender from any remedy that & otherwise would had.

n’MMFIANT\'; DEFENGF OF TITLE. The following provisions relating to ownership of the Property are & pant of this
9age.
Title. Grantor warznis et (a) Grantor holds good and marketable title of record to the In fee
simpie, free and clear of alilfns and encumbrances other than those set forth in the Real Pr ption
or in the Existing Indebtadnrics section below or In any title insurance policy, tte report, or final titie o'ggﬂon
issued In favor of, and accepter by, Lender in connection with this Mongage, and ' (b) Grantor has the hll
right, power, and authority to exaruf and deliver this Mortgage to Lender.

Defense of Title. Subject to the excupuion in the par:l?raph ahove, Grantor warrants and will forever defend
the thle to the Proper%against the (awiul claims of all persons. In the event any action or proceeding Is
commenced that questions Grantor’s thie ot the interest of Lender under this Morigage, Grantor shall defend

> the action at Grantor's expense. Grantor-iray be the nominal ﬁ\&rty in such , but Lender shall be

' entitied to participate in the proceeding ano % Le represented in the proceeding by counsel of Lander's own
cholce, and Grantor will deliver, or cause to ba delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the-Property and Grantor's use of the Property complies with
all existing applicabiu laws, ordinunces, and reyuletiona i governimental authorities.

EXISTING INDEBTEDNESS. The ioliowl ovigions ~¢oncerning  exist indeblednees (the ‘Exist
indebledness’) are a parnt of this Mortgage. i b "o ( g

Existing Lien. The lien of this Mort‘gaﬁe securin& the Indebledress may be secondary and inferior to the len
securing payment of an oxisting obligation to LOMAS. The existing ~aiiqation has a current princlpel balance
of approximately $42,400.00 and Is In the original J)dnclpai amaum_of Jsz,esa.m. rantor exprassidi
covenants and agrees to pay, or see to the payment of the Existing inuettedness and to prevert any defa
on such indebtedness, any defautt under the Instruments evidencing such !viebtedness, or any default under
any security documents for such indebtedness.

Default. if the payment of anr Instaliment of principal or any interest on the Eisting Indebtedness i not made
within ttws time required by lhe note evidencing such indebtedness, or shou'o a default occur under the
Instrumant securing such indebtedness and not be cured during any applicable grac:jgariod therein, then, at
the option of Lender, the Indebtedness sacured by this Mortgage shall become immadie.e* due and payabie,
and this Mortgage shall be in default.

No Modification. Grantor shall not anter imto any agreement with the holder of any mortge .. deed of trust, or
other security agresment which has priority over this MortgaEgn%y which that agreement I8 m.odriad, amended,

extended, or renewed without the prior written consent of er. Grantor shall nelther requex nor accept

anv future advances under any such security agreement without the prior written consent of Lander.

CONDEMNATION. The foliowing provisions relating to condemnation of the Property are a part of this Mortgage.

Apgllcation of Not Proceads. Hf all or any o?an of the Property Is condemned by eminent domain proceedings
r a:g Froceedlng or purchase In lleu of condemnation, Lender may at s election require that all or any
rtion of the nenteProceads of the award be m)llad to the indebtodness or the repalr or restoration of the

roperty. The proceeds of the award shall mean the award after payment of all reasonable costs,
expensas, and attorneys' fees Incurred by Lender in connection with the condemnation.

Proceedings. H any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shail promptly take such steps as may be necessary to defend the action and obtain the award.
Granior may be the nominal n?artY in such proceeding, but Lender shell be entitied to participate in the
proceading and to ba represented In the proceeding by counset of #z own choice, and Grantor will deliver or

-
>

N1

I

LY

L5200

“‘,i?g to“gg delivered to Lender such instruments as may be raquested by It from time to time to permit such
participation. ;
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are & part of this Mortgage:

Current Taxes, Fees and Chaniu. Upon re?‘%est bszender. Grantor shall exacute such documents In -
addttion to this Mortgage and ta

CEE B N
L) aed AP

e whatever other action is requested by Lender to perfect and cominue f
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Lender’s llen on the Pleal Property. Gmm«MrdmbumeLaﬁwbraﬂmxes,ndmrbedW
with all expenses incurred in mcordingc.‘mfocting or coftinuing this Mortgage, Muﬁg:? without li al
taxes, fees, documentary stampes, and charges for recording or registertgn% this gage.

Yaxes. The Moormnmemxestowhichthbaecﬁonarwes: (a)aspecmctaxumwmistypod
Monga or upon ali or any part of the indebtedness securad by this Mortpa e; (b) a spectfic on Borrower
whic agrmwer I8 authorized or required to deduct from payments on the {ndettedness secyred by this type of

Mort . {c) a tax on this type of Mort e cha ble inst the Lender or the holder of the e, and {d
a spg.é% tgx) WIMQaedne&sm principat and interest made gy)

on &l or any portion of Oor on paymeits of

Subsequemt Taxes, If any tax to which this section applies is enacted wbseqougﬂ to the date of this
Mortgage, this event shall hava the same effect as an Event of Default (as defined ow), and Lender may
e:)er se %r‘gf gx allgefol Itsuavaliablo reg;aidiea for an E\éem of Defagta at:x provided bgldow u asis;‘ %zn.tror elther:d

'ore N becomes nquent, or contests as provided above axaes a
él)ocgagecrﬂonarudepoemwnhwefcashorasuécbuwmmtawmb%da@ymudwuﬂdadow }

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mot a8 a
security agreement are a part of this Mortgage. "9 ng eage

Goeun‘-x semert. This instrument shall constiiute a sec agresment 1o the extent any of the Property
congth e:%ures or other personal progerty, and Lender sh%%ve all of the rights of a secired party undef
the Uniform Commercial Code as amended from time to iime.
Securlty intrc~s. Upon request Lender, Grantor shall executs financing statements and take whatever
other action ia edbyLonggrtopenectandcomlnuaLendar'ssocumylmeres:mmRon-tsand
Personal Properwy. - In addition to mordln% this Mortgage In the real property records, Lender may, at any
time and without urther authorization from Grantor, fle exscuted cwma;])am_ copias of reproductions of this
Mort as a ﬁm;f'n;Lstatemom Grantor shall reimburse Lender for all expenses incurred in perfecting or
this seci sty intorest. Upon dedault, Gramtor shall assemble the Personal Prope;%#n a manner anc
o a place reasonably ccnsenient to Grantor and Lender and make & avallabie to Lender in thwee (3) days
after receipt of written ocnyay) from Lender.

Addresses. The mafl &0 esses of Gramtor (debtor) and Lender (secured party), from which information
conceming the secusity imere» med by this Mm&age may be obtained (each ag required by the Unitom
Com Code), are as siated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORUE) M 4FACT. The following provisions relating to further assuranoes anc

attorney-in-fact are a part of this Mortgare.
Further Assurances. At any time, anv. frcm time to time, upon request of Lender, Grantor will make, execute
and deiver, or will cause to be mads executed or defivered, to Lender of to Lenders designes, and when
requested by Lerxler, cause 1o be flled, r.corded, refied, or rerecorded, as the case may be, at such times
and in such offices and places as Lender m.\-desm approprate, any and all such morigages, deeds of trust,
security deeds, security n?reemenu financing riatements, continuation statements, instrumems of further
assurance, certificates, and other doCumants g .nay, In the sole hion of Lender, be necessary or desimble
in order to effectuate oornpietengoﬂect comtinue, or preserve (a) the obligations of Grantor and Borrower
under the Note, this Monga , and the Relatec Doci.oonts, and (D) the llens and secu Interests created by
this Mort on the P . whather now owned or hoereefter acquired by Granor. U mohlbnod by law
or ag o the by Lender In writing, Giarter shall retmburse er for ail and expsnses
incurred in connection the matters roforrad to in the raragraph.

Att n-Fact, i Gramor fals 8 da any of the things ceforred 1o In the preceding paragraph. Lender rmg
do so for and in the nume of Grantor and at Grantor's sxpense. Fof such purposes, Grantor hereby
irrevocably appoints Lencer as Gramor's attomey-in-fact fur Y purpcse of making, axacutm delivering.
fling, recording, and doing all other things as may be necesrdary or desirable, in Eender’s opinion, 1o
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE, | Borrower paa%all the Indebtednezs whe:idue, and otherwise performs all the
m imposed upon Grarmor under Mortgage, Lender shall execits and deliver to Grantor a sultrbie
of this Mort mwmmumdmimdanvyﬁamwmmmﬂo
Lender's securlty Intereg inthe R and the Personal P . Gramor v.é# ..e‘y, permitted by icabtie law,

termination fes as esTined Lender trom time to time. I,hmvever."?; Is made by
by any thiwd puy, on indebtedness and

ranower.whethorvolurw!yorotherwlu.Onygmmmoror

~ thersafter Lendset is forced 10 remit the amoumt of that paymern (a} 1o Borrower'”, tUstee In bankruptcy or to any
” mde-r;gyfo&amlormwmwwlawoﬂawor'merallofdde!'tmrs.(b)bYreaoonoﬂany
4 judgmert, decree or or of any courl or administrative body having jurfadiction over Lender or any of Lendar's
v« property, of (C) reason of any settiement or comprise of any claim made by Lendcs with any claimant (inctuding
= without limitation indebtadness shall be consldered un fof the pupose of enforcemern of this
-« Mon anc this Mort shall continue to be effective or be reinstated, ar the case may be,
- nding ca bndMMongaoeorofmyna(eoromerlnsummOrmoum the
.3 Indebtedness and P will continue to secure the amoumn! repaid or recovered to 87 axtort as H that
~e a been yreeetvedbyLsnd:g and Grantor shall be bound by any. p-2gment, decree,

mournt never had
order, settiemnent or compromise relating to the Indsbtedness or to this Mortgage.

DEFAULT. Each of tha following, at the option of Lendar, shall constitte an evert of default ("Evey. of Default”
under this Mortgage: "o ° & )

Default on Indebtedness. Falkxe of Bomowsr to nake any payment when due on the indebtedness.
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Defauk on Othw Paymonu. Faﬁure d‘ Gram:x wmn the time required Mon%
yq:nmtortaxuorlmunnce or any ahorpaynm!mytoprmtﬁmdato

any

Compliance Default. Fallure to comply with any other term, obligation, covenant or condition oontalnod in this

Mortgage, the Nole or in any of the Related Documents

False Siatements. Any W&H‘B% renpresamatlon or stntemant made or fumished to Lender by or on behalf cf
Grantor or Bofrower under this Mortgage, the Nole or the Related Documents is faiea or misleading In any
material respect, either now or at the ttme made or furnished.

Deoath or Insolvency. The death of Grantor or Borrower, the insoivency
appointmmdaraceiverforay 1 of Grantor or Borrower's

creditors, anytyg:e creditor out, or the commencement

insoivency laws by or against Grantot or Borrower,

Fmoelmm Forfeliure, etc. Commencement of foreciosure or forfelture ings, whether by judicial
.a.-help oranyothorrmthod bya credlorof rantor or by any
gency agains any of Pr However, this subsection Mnot %iznmmmdagoodlanh
dputebyGrz‘ﬁr“as!omevalld  or reasonableness of the claim which basis of the foreciosure or

refelture procasdiv, provided that Grantor gives Lender written notice of such claim and furnishes reeerves
mamybuﬂwﬁ*adaknmbfactorytowvder

Breach of Other Agrecnsm. llkg breach by Granmtor or Borrower under the erms any other a
between Grantor or Boroviar and Lender that Is not remedied within any grace period provided therein,
including without limitation unv agreement concerning any indebtedness or other obligation of Grantor or
Borrower to Lender, whethe; axisting now or later.

Existing indebtadness. A default stall occur under any Existing Indebledness or under any instrument on the
Propertv eacurin geany Exlstlng Inzebtedness, or commencement of any sult or other actlon to foreclose any
exkiing llen on ¢

Events Affecting Guanntor of vie preceding events occurs with raspect 1o any Guarantor of any of the
Indebtedness or any Guarantor d (%s ' @g‘*‘ee klr‘a'i:ompetent or revokee Of dlsputeeyme validity of, mhbllky
under, any Guaramy of the Indebtednesa

Insecurity. Lender reasonably deems liself insicure

RIGHTS AND REMEDIES ON DEFAULT. Upon the cccutence of any Event of Default and at an tlme thereatter,
Lendert.xal ogs n, may exarclse any one or more of ke ‘ollowing rights and remedies, in add 1o any other
rlghts remed

Accelerate Indabtodneu Lender shall have the right a1 s optlon without notice to Bo to declare the
entire Indebtedness immediately due and payable, including ary Drepayment penalty which Borrower would be

recquired to pay.

UCC Remedies. With respect to ali or any pait of the Personal Pr; Lender shall have ail the rights and
remedies of a secured pangetflnder the Unﬁgn%aCommerciai Code. POV

Collect Rente. Londer shall hava the right, without notice to Grantor or ‘Borrower, 10 take possession of the
and collect the Rents, including amounts past due and Rald ard rpply the net proceeds, over and
above Lender's costs against the Indebledness. in furtherance of this Mt corvier maY ulre any tenam or
cther user of the Property to make pa so!remarusefeeadlrscﬂ to Lencior. if the Rems ars collected
by Lender, then Grantor lrravoeabl tos Lender as Grantor's attomey-n-‘act 10 endorse instruments
recalved In payment thereol in the name of rantor and to late the same and collect the proceeds.
Pagnents by tenants or other users to Lender in response 10 ors demand sha.l v.iv‘y the obllga
yments are made, whether or not any proper grounds for the demand sisted. Lender may
exireise s rights under this subparagraph elther In person, by agent, or through a recet.er.
Morigagee in Possession. Lender shall have the right to be placed as mortgagee in possesson or {0 have a
recelver appointed 10 take possession of ali or any part of the Property, with the power to pm'm and Bresewe
the Property 10 cperate Ihe Prope% precedlnﬁe osure or sale, and to collect the Rents from the
l'he eeds, over and above the cost of the receivership, 8 mat the indebtedness. Tha
ion or racelver may serve without bond ¥ permitted by law. Lender's
% trnen a recolver shall exist her or not the apparent value d the roporty ax
Ir abtednesa by a substantial amount. Employment by Lender shall not disquaitty a person from

ilhtgi'lacrlal Foreclosure. Lender may obtain a judiclal decree foreclosing Grantor's interest in all or any part of
Deficiency Judgment. If permitted by applicable law, Lender may ohtain a judgment for any deficiency
ramaining In the indebtedness due to Lander after application of all amounts from the exercise of the
rights proviied in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Pfororty To the extent permitted by pplicable law, Grantor or Borrower hereby waive and

pr

marshailed. In exercising fts rights and remadies, Lender shall ba free 17 sall all
or any part of OWV her of separatelypin c?ne @ o by separate sales. Lender shall.be entitied to

bidalanypu aaleonallofanypomon

-,
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Notice of Saie. Lmderdn!lgmﬁmarmmbianotbaotthOUmeandplaoeda%wblbadoolthe

PersondPmpeﬂyadmmmmwhbhanrmeweormhimdeddispo of the Personal

mbéobemde. Reasonable notice shall mean notice given at least ten {10} days before the time of
or disposition,

Walver; Election of Remedies, Awatvarbyanypanydabreachdaprovlsiondmlst%ageMnot
constitute a waiver of or prejudice the m's rights otherwise 1o demand strict oomcruance with that provision
or an ovislon, Elaction by or 10 pursue any remedy shall not exclude pursult of any other
romonF and an slaction to make ex| ltures or take action 10 perform an obligation of Grantor or Bomrower
undes Mortgage atter falure of Grantor or Borrower to perform shall not affect Lender's right to declare a
detault and exercise ks remedies under this Mortgage.

' Fees; Expenses. If Lender institites any sult or action to erforce any of the terms of this

of shall be entitled to recover such sum as the court may ad}udge reasonable as aftomcys'

feas at irial and on any appeal. Whether or not any coun action s lnvolved, all reasonable expenses incurred
by Lender that n Londer's opinion gre necessary at any time for the protection of Hs imereet of the
worcanmgf‘;arlqhtsehdbeoamamdmelmblednmpayauomdmndammmmm

from the dat expenditure untll r the ed for in the Nota. covered this
wgmph incluar . without |Imlmion°$weverr;sg‘ o

rate Exgenm
any {knits uncer applficable law, Lender's aitomneays’
i 8 onal here is a lawsult, Inciuding attomeys' fees for baniquplicy
procead| {inchatiny. efforts to modfy or vacate any automatic stay Or injunctioh), appeals and any
anticipated postjudzment collection , the cost of searchin recorz;s. ning thie reports {including
osure reports), suiveyors' reports, and isal feas, and tMle Insurance, to the extert permitted by
appiicable law. Bofrower Pisu wil pay any court costs, in addition to al! other sums provided by law.

NOTICES TO GRANTOR AND O7HER PARTIES. Any notice under this Mortgage, inciuding without Hmitation any
notica of default and any notice ot sale to Grantor, shall be in writing, may be be sent by telefacsimiie, ana shall
be effective when actually delivered ¢’ 'vhen deposited with a nationally recognized avernight courier, of,
maked, shall be deemed affective wher deposlted in the United States mal first class, registered maf, postage
g'epald. directed 10 the addresses shown n.ar the beginning of this Morigage. Any party may churm its address
notices under this Mortgage by giving format written ngﬁca to the other parties, spoclrgg%m purpose of
tha notice is to change the party's address. 24 coples of notices of foraciosure from the or of anv liah which

has priority over this Mort shatl be sent to Limier's address, as shown near the nning of this Mortgage.
For notice pumoses, Gra org:grees to keep Lenlh‘:: itormed at all thmes of Grantor's t?t?r?.em ﬁdreu

MISCELLANEOUS PROVISIONS. The following miscelier=nus provisions are a part of this Mortgage:
Amendments. This Mortgage. together with arrr Rasted Documents, constitutes the entire understanding and
a rgement agfa! fl& %%rgi.&swas E‘? the ;rv\atteirs vﬁl orthnén t_hiw%ngt?ge. No aharartulon of or argeg?m gtgd this
[s; JIVe UMess en in and s’ -] of 88 sought chari o
boun%a g; the aiteration or amendm%m " " y the perty or pa

Applicable Law. This Morigege has been defiversd to Lerdrr and accepted by Lender in the State of
filinois. This Morigage stult be gaverned by and construed In sriordance with the laws of the State of
linots.

Ca Headings., Ca headings in this Mort are for convenierxe purposes only and are not o be
mquMGMMM. /'y y

Merger. Thers shall be no of the inerest or estate Creatad by this Mot Jage with any other intarast or
ehdﬂqupenyuany heid by or for the benefit of Lender in any capacity, without the written

Muftiple Parties. Al ou%m of Grantor and under this Mortgage shall (e jrint and several, and
ali references to Grantor shall mean each and every Grantor, and all references to Bomovwar shall mean each
and every Bomowsr. This meens that sach of the persons signing below s responsible tur all obligations In

Severablity. If a cout of competent jurtadiction finds slon of this Mor t¢ to lnvalld or
unenforcea ] such ng%l not render nm?ag?mm Invalid or

Successors and Assigns. Subject o the limitations stated in this Mon%gemtmndetdemmor's inerost

this Mortgage shall be binding upon and Inure to the beneft of the parties, thelr successors and i

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,

may deal with Grantor's successors with reference to this Morigage and the (ndebted by way o

mgmammwmmemmmmwmmammwuh ity under the
ness.

Time Is of the Eseence. Time ls of the sssence In the parformance of this Mortgage.

Waiver of Homesteed Exem .Gmmorherabyrdeasesandwawmal;lEMsandboanfrhe
homestead exemption laws of the State of linols as to all indettedness secured by this Mortgage.

Walvers and Consents. Lender shall not be deemex to have walved ams under this Mortgage (or under
the Related Documens) unless such walver is in writing and sﬁgmadb*1 . No delay or omission on the
part of Lender in ex any right shail operate as & waiver of such right or any other right. A wabver by
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any party of a ovislondlhlsMa‘lm notcomﬁtuaamivudov udice the perty's right otherwise
to dermand strict compliance with t prwlsion o prior waiver by Lender, nor any
course of dealing between Londora ramororaorrm constitine a walver of any of Lander's rights
oramfoteramororBorrmor's t!onsastoanyfmurs transactions. Whenever consent by Lender ls
requirad in this of such consent by Lender in any instance shall conetitite
continuing oonsomto uem instances where such consent s required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

I.llﬂ'l M. &uw:n

Signed, acknowledged and dsiirered In the presence of:

X

Wineas

Witriess

WAIVER OF HOMESTZAD EXEMPTION

| nm ning this Waiver gF'Homestead Exemption for the #2088 of expressly releasing and waiving afl
benetits of ¢ mestead exemption laws of the St4a of Minols as to all debts secured by this

M gé ) undm { have no liabjlity for any of the affiemeitve covenants in this Morigage.

X /L/aw,{g(‘\ (Pl Mg

MANUEL SAUNOERS
A

Footre o dpem

GLER Y e
.
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!NDMDUAL ACKNOWLEDGMENT
; / * ’ ‘
STATEOF _ « / Lt/ A )
COUNTYOF 7~/ )

On this day before me, the undersigned Notary Pubiic, personally appearsd Laura M. Saunders, to ms known to
be the individual described in and who executed the Mortgage, and acknowledged that he or sha signed the
Mortgage as his or her free and voluntary act and dead, tor the uses and purposes theroln mentioned.

amum«mynmandorncmaumn [ molf T 197

. ‘,_‘I A

By oo s gy L Residing st

— A

Notary Public in and for the Ltste of

My commission expires

INOIVIDUAL ACKNOWLE "!N.ldh&g
o i ""'ﬂ‘&.sw.etma-

i N!Ccnhmm 20

STATEOF - ' ' i1 /. )
” ) s
COUNTYOF /- f )

On this day hefore me, (he undersigned Notary Public, personaf’y sppeared MANUEL SAUNDERS, to me known
to be the indvidual described in and who executed the Watver of Forestead Exemption, and acknowledged that
he or she signed the Walver of Homestead Exemptbnas hisorher .o@ and voluntary act and deed, for the uses
and purposes therein mentioned.

Given under my hand and official sealthis " deyol /i ) 19

-———

Bv ' /?,/.‘/‘ g l"f x f_///r‘f

Notary Putiiic in and for the Stste of ___ - /

My commission expires
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