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MORTGAGE // v

THIS MORTGAGE {"Security Instrumant”) is given on Septembar 11,1935, The mortgagor is Todd M.
Clark and Sharon K. Clark, husband and wite and Scott M. Clark and Yvonne Q. Clark, his wife {*Borrower").
This Sezurity Instrument is given to Comerica Eonik-lllinois, which is organized and axisting under the laws of
Winois and whose address is 8700 N. Wavkegan Road. Morton Grove, lllinois §0053 ("LENDER"). Borrower

owes Lender tha principal sum cf Fifty Five Thousind and No/100's Dollars (U.S. $55,000.00). This debt
Is avidenced by Borrower’s nots dated the same date as this Security Instrument {"Ncte"}, which provides for

monthly payments, with the full debt, if not paid earlier, aus and payable on Domand. This Security instrument
securgs to Lender: {2} the repaymaent of the dabt evidenced hv the Note, with intarast, and all renowals,
extensions and modifications; (b} the payment of all othar sums, with interest, advanced undar paragraph 7
to protect the security of this Security Instrument: and (c) the performance of Borrcwer's covenants and
agreements under this Security Instrument and the Note. For this purpose, Barrower does hereby mortgage,
grant and convey to Laender the following described property located iny a3k County, Hlinois:

LOT 3069 IN ELK GROVE VILLAGE, SECTION 10, BEING A SUBDIVISION INGECTIONS 238, 29, 32 AND 33,
TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERID'AN, ACCORDING TO PLAT
THEREOF RECORDED iN THE OFFICE OF THE RECORDER OF DEEDS ON MA'Y 1£, 1961 A DOCUMENT
18,163,672 AND FILED IN THE OFFICE OF THE REGISTRAR OF TITLES MAY 22, 1267 A3 DOCUMENT LR
1978779, IN COOK COUNTY, ILLINOIS.
T W BB-33- 110 - 00
which has the address of 839 Brantwood Place, Elk Grgva Village,

[Street] [City}

Gt 162406

Minois, §0QQ7 {"Property Address”);
{Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the proparty, and all easaments,
rights, appurtenances, rents, royaltias, mineral, oil and gas rights and profits, water rights and stock and all
fixturas now or hereafter a part of the property. All replacements and additions shali also be covered by this
Security Instrument, All of the foregoing is referred to in this Security Instrument as the "Proporty.”

BORROWER CGVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbared, except for
encumbrances of record. Borrowesr warrants and will defend generally the title to the Proparty against all claims
and demands, subject to any encumbrancas of record.
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THISSECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limitec variations, by jurisdiction to constitute a uniform security instrumant covaring real proporty.

UNIFORM COVENANTS Borrowar and Lender covenant and agroo as follows:

1. Payment of Principal and Interest; Prepayment and Lute Charges. Borrowor shall promptly poy
whan due the principal of and interest on the debt evidanced by the Noto and any propayment and lato charges
due undor the Note.

2. Funds for Ta<es and insurance. Subject to applicablo law or to a written waiver by Lendar,
Borrower shall pay. 2 Lender on tho day monthly paymonts aro duc undor the Nota, until the Note is paid in
full, a sum ("Funds" ezual to ona-twelfth of: (a) yoarly taxos and assessmonts which may attein priority over
this Security Instrurnant:-tb) yearly leasehold payments or ground ronts on the Proporty, if any; (c) yearly
hazard insurance premiumis;-end {(d) yearly mortgage Insuranco premiums, if any. Thoso items aro colled
"escrow Itams.” Lender may estimata the Funds due on tho basis of current data and reasorable estimatos of

future escrow items.

The Funds shall be held in &0 Inssitution the doposits or accounts of which aro insured or guaranteod
by a federal or state agency (including Lander it Lender is such an institution). Londor shall apply tha Funds
to pay the escrow Items. Londar may nat ch.arge for holding ond applying the Funds, analyzing the account
or varifying the escrow itams, unlass Lender ozvs Borrowaer interest on the Funds and applicable law pormits
Lender to make such a charge. Borrower and Londor may agree in writing that intorost shall bo pald on the
Funds. Unless an agreement is made or applicakle liw raquires intorast to be paid, Londar shall not be required
to pay Borrowar any Interest or earnings on the Fuids. Londer shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and douits to the Funds and tho purpose for which cach debit
to the Funds was made. The Funds are pledged as additicnzi security for the sums secured by this Security
Instrumant.

if the amount of the Funds hold by Lender, tagother with the future monthly payments of Funds
payable prior 10 the due dates of the ascrow items, shall excesd the izt required 1o pay the escrow items
when due, the excess shall be, a2 Borrower's option, either promptly.ie23id to Borrower or credited to
Borrowar on monthly payments of Funds. | the amount of the Funds held k-Lender is not sufficiont to pay
the escrow items whan due, Borrower shall pay to Lender any amount necessary to make up the deficiency
in one or more payments us requirsd by Lender.

Upon payment in full of all sums sacured by this Security Instrument, Londer skall promptly refund to
Borrower any Funds held by Lender. If under paragraph 19 the Proparty is sold or acquired %y Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acqulisition by Lurder, eny Funds
held by Lendar at the time of application as a credit against the sums securad by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs | and 2 shall be applied: first, to late charges due under the Note: second, to prapaymant
charges due under the Note: third, to amounts payable under paragraph 2; fourth, to interest due; and last,

to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessmonts, charges, fines and impositions
attributable to0 the Property which may attain priority over this Security Instrument, and leasehold payments
or ground rents, if any. Borrower shall pay these abligations in the manner provided in paragraph 2, or if not
paid in that manner, Borrower shall pay them on tima directly to the person owed payment. Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this paragraph, If Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrowsr shall promptly cischarge any lien which has priority over this Security Instrument unless
Borrower:
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{a) agreas in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender,;
{b} contasts in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which
in the Lender’s opinion operate to prevent the enforcement of the lien or forfeiture of any part of the Property;
or (¢} sacures from the holder of the lian an agraement satisfactory to Lender subordinating the lien to this
Security Instrument. If Londsr determines that any part of the Property Is subject to a lian which may attain
priority over this Security Instrument, Lender may give Borrower a notice idantifying the lien. Borrower shall
satisfy tho lisn or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard insurance. Borrower shall keep the improvements now existing or heraafter erected on the
Property insurad _egainst loss by fire, hazards included within the term "extended coverage” and any other
hazards for which‘Lander requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender reyuiras, The insurance carrier providing tha insurance shall be chosen by Barrowaer subject
to Lendar's approvalavhich shall not be unreasonably withheld.

Allinsurance policigs. and renawals shall be accoptable to Lander and shall include a standard mortgage
clause, Lender shall have the'iight to hold the policias and renowals, If Lender requires, Borrower shall
promptly give to Lender all rocelpts o' naid premiums and renewal notices. In the event of loss, Borrower shall
give prompt notice to the insurance <arrier and Lender. Lender may make proof of loss if not made promptly
by Borrower,

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if ¢1e rastoration or repair is economically feasible and Londor's
sacurity is not lessened. If the restoration or repair ir not economically feasible or Lander's socurity would be
lossenad, the insurance procesds shall be appiied to the-sums secured by this Security Instrument, whother
or not thon due, 'with any excess paid to Borrowaer. |f Suriower abandons the Property, or dogs not answer
within 30 days a notice from Lender that the insurance cariie: ihas offered to settle a claim, then Lendor may
collact the insurance proceeds. Lander may use the procoods <orepair or rastoro tha Proporty or 10 pay sums
secured by this Security Instrument, whether or not then due. .T:sa 30-day period will bogin when tho noticoe
Is given,

Unlass Lender and Borrower otherwise agrae in writing, any applicadan.of proceeds to principal shall
not extend or postpone the due date of the monthly payments refarred to in pu-sgraphs | and 2 or change the
amount of the payments, If under paragraph 19 the Froparty is acquired by Loncer, Borrowar’s right to any
insurance policies and proceeds resulting from damaga to the Proparty prior to tiie 2s3uisition shall pass to
Lendsr to the extent of the sums sacurod by this Security Instrumont immediately piior.«o-the acquisition.

6. Proservation and Maintanance of Proparty; Leascholds. Borrower shall not durrey, damago or
substantially chango the Proporty, allow the Property to deteriorate or commit wasto. if this Socurity
instrument is on a leaschold, Borrowar shall comply with tho provisions of tho lense, and it Borrowor acquires
fee title to the Propoerty, the loasehold and fee title shall not morgo unless Lendor agreos to the morgor in
writing.

7, Protoction of Lender's Rights In the Property; Mortgage Insuranca, If Borrower fails to parform tho
coveniints
and agreoments contained in this Security Instrument, or there is a lagal proceeding that may significantly
affact Londer’s rights in the Property (such as a proceeding in bankruptcy, probate, for condumnation or to
enforce laws or regulations), thon Lender may do and pay for whatovor s necossary to protoct the valuo of
the Property and Londer's rights in the Property. Lendor's actions may Include paying ony sums socurod by
a lien which has priority over this Security Instrument, appearing in court, paying roasonablo atterneys’ feos
and antering on the Property to make repairs, Although Lendor may take action under this paragraph 7, Loander

does not have to do s9,

Any amounts disbursad by Lender under this paragraph 7 shall bocomo additional dobt of Borrowor
securad by this Security Instrurnent. Unless Borrowaer and Lender agroe to other terms of payment, thoso
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amounts sha’'l bear interest from the date of disbursement at the Note rate and shall ba payable, with intarest,
upon notice from Lender to Borrower requesting payment.

if Lender required mortgage insurance as a condition of making the loan securad by this Security
Instrument, Borrower shall pay the premiums roquired to maintain the insurance in effect until such time as
the requiremeant for the insurance terminatas in accordance with Borrower's and Lander's written agreement
or applicable law.

8. Inspention. Lender or its agent may make reasonable entries upon and inspactions of the Property.
Lender shall glvc. Porrower notice at the time of or prior to an inspaction specifying reasonable cause for the
inspaction.

9. Condemratico.. The proceeds of any award or claim for damages, direct or consequential, in
connection with any cordumnation or other taking of any part of the Proparty, or for conveyance in lieu of
condemnation, are hereby aszigned and shall be paid to Lender,

In the event of a total takirg ¢f the Property, tha proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property, unless Borrowcr ard Lender otherwise agree in writing, the sums secured by this
Sacurity Instrument shall be reduced by tha amount of the proceads multipliad by the following fraction: {a)
the total amount of the sums secured immediataly before the taking, divided by (b) the fair market value of
tha Property immediately before the taking. Ary walance shali be paid to Borrower.

if the Property is abandoned by Borrower, or i¥.-a%iar notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Seirower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to vilnet and apply the proceeds, at its option, either
to rastaration or repair of the Proparty or to the sums secured by %is Security Instrument, whather or not then
due.

Unless Lender and Borrower otherwise agree in writing, any agplication of proceeds to principal shall
not extend or postpona the due date of the monthly payments raferred to in paragraphs | and 2 or change the
amount of such payments.

10.Borrower Not Released; Forbearance By Lender Not a Waiver, Extensiun of the time for payment
or modification of amortization of the sums securad by this Security Instrument giantsd by Lender to any
successor in interest of Borrower shall not operate to release the liability nf the original Bo:rewer or Borrower's
successors in intarast. Lender shall not ba required to commence procaedings against any svczassor in interest
or refuse to extend time for payment or otharwise modify amortization of the sums securea -, this Security
Instrument by reassn of any demand made by tha original Borrower or Borrower's successors ininterest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy.

11.Successors and Assigns Bound; Joint and Savera! Liability; Co-sipners. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrowar, subject to the provisions of paragraph 17. Borrower's covenants and agreasments shali be joint and
saveral. Any Borrower wha co-signs this Security Instrumant but doas not exacute the Note: (a) is co-signing
this Sacurity Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the
terms of this Security Instrumant; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lander and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent,

12.Loan Charges. If tha loan secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges collected
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or to be collected in connection with the loan exceed the pormitted limits, thon: (a) any such loan charge shall
be reduced by the amount necossary to reduce the chargo to the parmittad limit; and {b) any sums already
collected from Borrower which exceedod pormitted limits will be refundod to Borrower, Lender may chooseo
ta make this re?und by reducing the principal owed undar the Note or by making a diroct payment to Borrowor,
If a refund reduces principal, the reduction will bo troated us o partial propaymont without any propayment
charge under the Note.

13.Legislation Affacting Londer's Rights. |f enactment or oxpiration of applicablo laws has tho offoct
of rendaring any.orovision of the Nate or this Security Instrumont unonforceable according te its terms, Londor,
at its option, may raquire immediate paymant in full of all sums securod by this Security Instrumaont and may
invoke any remeries permitted by paragraph 19, If Londor exorcisas this option, Lendor shall tako tho stops
specifind in the second paragraph of paragraph 17,

14, Notices. Any fiatice to Borrowor providod for in this Sacurity Instrumant shall bo given by delivoring
it or by malling it by first ciass mail unlgss applicable law roquires use of anathor mothod, The notice shall be
diractad to the Proporty Addrsss or any othor address Barrower dosignatos by notico to Londar, Any notico
to Lender shall bo given by firstclrnes. mall to Lender's addrass stated harein or any other address Londor
designates by notice to Borrowa:. Ady natice provided for in this Security Instrument shall be deomed to have
been given to Borrower or Lander wha glven as provided In this paragraph.

15, Governing Law; Sevaerability. Tris Security Instrument shall bo govornod by federal law and the
law of the jurisdiction in which the Property Is iccatad. In tha evant that any provision or clause of this Security
instrument or the Note conflicts with applicable Jlawv, such conflict shall not affact other provisions of this
Security Instrument or the Note which can ba giver.affact without tho conflicting provision. To this end tho
provisions of this Security Instrument and the Note are doslared to be severablo.

16. Borrower's Copy. Borrowaer shall be given one ¢nnformad copy of the Noto and of this Socurity
Instrument.

17.Transfer of the Property or a Baneficial Interest in Borrowsr.~ it all or any part of the Property or
any interest in it is sold or transferred (or it a beneficial interest in Borrowor ‘s sold or transferred and Borrowor
is not a natural person) without Lender’s prior written consant, Lender mcy. at its option, require immaodiate
payment in full of all sums secured by this Security Instrumant. However, this ¢ation shall not be exercised
by Lendaer i* exercise is prohibitad by fodoral law as of the date of this Security Instrumant.

i Lindor exercises this option, Lender shall give Borrower notice of acceleratior. The notice shall
provide a perind of not less than 30 days from the date the notice is dolivored or malled witrin-which Borrower
must pay al sums secured by this Security Instrument. |If Borrower falls to pay these suris, prior to the
axpiration o this period, Lendsr may invoka any remedias permitted by this Security Instrument without further
notice or demand on Borrower.

18. Borrower's Right to Reinstata. If Barrower meets certain conditions, Borrowar shall have the right

to have enfcrcamant of this Security Instrument discontinuad at any time prior to the earlier of: {a) B days (or
such other period as applicablo law may spacify for reinstatoment) bafore sale of the Property pursuant to any
powsr of Baule contained in this Security Instrument; or (b} entry of a judgment enforcing this Socurity
Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then woult be due under this Sacurity Instrument and the Note had no
acceleration occurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses
incurred in anforcing this Security Instrurnent, including, but not limited to, reasonablo attorneys’ fees; and {d)
takes such action as Lender may reasonably require 1o assure that tha lien of this Security Instrument, Lender's
rights in tho Property and Borrowaer's abligation to pay the sums securad by this Security Instrument shall
continue unchanged. Upon reinstatement by Barrower, this Security Instrument and the obligations secured
hareby shall remain fully effective as if no acceleration had accurred. Howaver, this right to reinstate shall not
apply in the case of acceleration under paragraphs 13 or 17,

162206
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NON-UNIFCRM COVENANTS. Borrower and Lender {urther covenant and agree as follows:

19.Acceleration; Remedias. Lender shall give notice to Borrowsr prior to acceleration following
Borrowar's breach of any covanant or agreament in this Security Instrument (but not prior to acceleration under
paragraphs 13 and 17 unless applicable law provides otherwise). The notice shall specify: {a) the default; (b)
tha actian requirad to cure tha default; i) a date, not lass than 30 days from the date the notice is given to
Borrowuar, by which the default must bu cured; and {(d) that failure to cure the default on or befora the date
specified in the notice may result in accelaration of the sums secured by this Security Instrument, foreciosure
by judicial proccading and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after accelaration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defsnss.of Borrower to accelsration and foreclosure. If the default is not cured on or beforo the
date specified in tha-nstice, Lendar at its option may require immediate payment in full of all sums secured by
this Security Insirumzoswithout further demand and may foreclose this Security instrument by judicial
proceeding. Lander shaiibs entitled to collect all expanses incurred ill pursuing ‘the remedies provided in this
paragraph 19, including, bu? nat limitad to, reasonable attorneys' fees and costs of title evidence.

20.Lender In Possessian, Laua acceleration under paragraph 19 or abandonment of the Property and
at any time prior to the expiration of ary neriad of redemption following judicial sale, Londar (in parson, by
agent or by judicially appointed recaiver) shall be antitled to entar upon, take possession of and manage the
Proparty and to collect tha rents of the Prorerty including these past due. Any rents collected by Lendaer or
the receiver shall be applied first to paymant.ofine costs of managemant of the Property and calloction of
rents, including, but not timited to, receiver's feus, premiums on recelver's bonds and reasonable attorneys’
faas, and then to the sums secured by this Securit Instrument.

21.Release. Upon paymant of all sums securea by this Security Instrument, Lendar shall roloaso this
Security Instrument without charge to Borrower. Borrowar.snall pay any recerdation costs.

22.Waiver of Homestead. Barrower waivos all right of x.umestead oxamption in the Property.

23.Riders to this Security Instrument. If one or more riders arr executod by Borrower and recordod
together with this Security instrument, the covenants and agreements of eac*-such rider shall be incorporated
into and shall amend and supplament the covenants and agreements af this-Gegurity instrumant as if the
rider(s) were a part of this Security Instrument. {Cheock a2pplicablo box{as)|

Adjustable Rate Rider Candominium Rider « 2°4.Samily Ridor
O O O Y
D Gradunted Payment Rider [:] Planned Unit Dovalopmont Rider

CJ Cther(s) {specify] Exhibit "1" Variablo Rate Demand Noto

BY SIGNING BELOW, Borrower accepts and agreas to tho torms and cavenaits contained In this Security Instrumant (3
and in any fidar(s) axecutad by Botrowar and rgoorded with it, ol

i (Soal) Si\(‘m“"&f k ‘da\_lq\‘

Sharon K. Clj\tk

{Suul)

Borruwer
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- {Space Below This Lina For Acknowledgment)

STATE OF ILLINGIS, Cook County ss:

}, the undersigned, a Notary Public in and for sai( crurty and state, do hereby certify that Todd M, Clark gnd Sharon K,
Clark, 3nd Scott M. Clark and Yvonna Q. Glark , personsily %nown to me to be the same personls) whosa namels} are
subscribed to the foregoing instrument, appeared before me this.day in person, and acknowledged that they signed and
delivernd the said instrument as their free and voluntary act, for tne Jsas and purpases therein set forth,

Given under my hand and official seal, this, // day of September, 1995

My Commission expiras:

OFFICI/& SEAL
: " YLAYALI ROCADO
77(/’(«‘/]‘%6 . /<‘t-t LJ Yan Notary Public, State of (inols
A Notary Public My Commission Expires 1 1-04-‘.‘8
AMIGNESID.DCC r

CLIGLLEG
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MASTER REVOLVING NOTE
variable Rate~Demand (Business and Commercial Loans Only)

Comerica Bank-Illinois

Obligor Note # Noto Date Note Identification #
6882116393 Naw Suptomber L1, 1995 36-3985219

Amount Maturity Date

Franklin Park Illinois
$55,000.00 ! ON DEMAND

For Value Recaived, the undersigned promise(s) to pay ON DEMAND to the ordexr
of Comerica baiak-Illinois ("Bank"), at any office of the Bank in the State of
Illinoig, _ === ®ifev Flve Thousand snd 00/100 mmmmcemmmmnmmene e e senes I
Dollars (U.S.) fo= that portion of it advanced by the Bank and not repaid as
later provided) wixh interest until demand or an Event of Default, as later
defined, at a per annum rate equal to the Bank's prime rate from time te time
in effect plug . A% per annum and after that a rate equal to the rate
of intercst otherwiss pravailing under this Note plus 3% per annum. The
Bank's "prime rate" is tlac-annual rate of interest so designated by the Bank
and which is changed by tne. lank from time to time. Interest rate changes
will be effective for intersst computation purposes as and when the Bank's
prime rate changes., Interest chall be calculated for the actual number of
days the principal is outstandiry on the basis of a 360-day year for the
actual number of days the principal is outstanding. Unloss cooner demanded,
accrued interest on this Note shall ba payable on the 1l1th day of
each month commencing October 11 , 19_95 .
If the frequency of interest payments-is not otherwise specified, accrued
interest on this Note shall be payable monthly on the first day of each
month, unless sooner demanded. If any paymea® of principal or interest under
this Note shall be payable on a day other ilian a day on which the Bank is
oper for business, this payment shall bhe extenced teo the next succeeding
pusiness day and interest shall be payable at the rate specified in this Note
during this extension. A late payment charge ‘euu3l to 5% of each late
payment may be charged on any payment not received by the Bank within 10
calendar days after the payment due date, but acceptance of payment of this
charge shall not waive any default under this Note. :

The principal amount payable under this Note shall be the sun of all advances
made by the Bank to or at the request of the undersigned, iess principal
payments actually received in cash by the Bank. The books and records of the
Bank shall be the best avidence of the principal amount and the unpaild
interest amount owing at any time under this Note and shall be conclusive
absent manifest erior. No interest shall accrue under this Note until the
date of the Zirst advance made by the Bank; after that interest on all
advances shall accrue and be computed on the principal balance outstanding, .
from time to time under this Note until the same is paid in full. At no timels
shall the Bank be under any obligation to make any advances to the&{
undersigned pursuant to this Note (notwithstanding anything expressed Or. %
implied in this Note or elsewhere to the contrary, including without limit if,A
the Bank supplies the undersigned with a borrowing formula) and the Bank, at
any time and from time to time, without notice, and in its sole discretion, ..
may refuse to make advances to the undersigned without incurring any (' BB
liability due to this refusal and without affecting the undersigned‘s '

liability under this Note for any and all amounts advanced.
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This Note and any other indebtedness and liabilities of any kind of the
undersigned (or any of them) to the Bank, and any and all modificaticns,
renewals or extensions of it, whether joint or several, contingent or
absolute, now existing or later arising, and however evidenced (collectively
"Indebtednaess") are secured by and the Bank is granted a security interaest in
all items deposited from time to time in any account of any of the
undersigned with the Bank and all proceeds of these items (cash or
otherwise), all account balances of any of the undersigned from time to time
with the Bank, all property of any of the undersigned from time to time in
the possession of the Bank and any other ceollateral, rights and properties
described in each and every mortgage, security agreement, pledge, assignment
and other security or collateral agreement which has been, or will at any
time(s) later be, executed by any (or all) of the undersigned to or for the
benefit of the Bank {collectively "“Collateral®). Notwithstanding the above,
to the exteri that any portion of the Indebtedness is a consumer loan, that
portion shzii not be secured by any mortgage on or othar security interest in
real property oi in the undersigned's principal dwelling or consumer goods
which is not a-rurchase money security interest as to that portion, unless
expressly provided to the contrary in another place.

If the undersigned (or any of them) or any guarantor under a guaranty of all
or part of the Indebteinaess ("guarantor") (a) fail(s) to pay any of the
Indebtednzss when due, by waturity, acceleration or otherwise, or fail(s) to
pay any Indehtedness owing on a demand basis upon demand; or (b) fail(s) to
comply with any of the terms- or provisions of any agreement between the
undersigned (or any of them)-o: any such guarantor and the Bank; or (c)
become(s) insolvent or the subjcct of a voluntary or involuntary proceeding
in bankruptcy, or a reorganization, arrangement or croditor composition
proceeding (if a business entity) cease(s) doing business as a going concern,
(1£ a natural person) die(s) or beccme(s) incompetent, (if a partnership)
dissolve(s) or any genaral partner of it Aies, becomes incompetent or hecomes
the subject of a bankruptcy proceeding or (if a corporation) is the subject
of a dissolution, merger or consclidation: or (d) if any warranty or
representation made by any of the undersighned er any guarantor in connection
with this Note or any of the Indebtedness shal. be discovered to be untrue or
incomplete; or {e) if there is any termination;, notice of terminaticn or
breach of any guaranty, pledge, collateral assiciiment or subordination
agreement relating to all or any part of the Indebtedness; or (£) if there is
any failure by any of the undersigned or any guarantor :c pay when due any of
its Indebtedness (other than to the Bank) or in the observarce of performance
of any term, covenant or condition in any document evidsiizing, securing or
relating to such Indebtedness; or (g) 1f there is filed or lasued a levy or
writ of attachment or garnishment or other like judicial pieocass upon the
undersigned (or any of them) or any guarantor or any of tha Collateral,
including without limit, any accounts of the undersigned (or any of thom) or
any guarantor with the Bank; or any action, suit or proceading is initiated
against any of the undersigned or any guarantor (or any subsidiary if any is
a corporation or any general partner if any is a partnership) under any
federal or state controlled substance, gambling, or racketeering statute
{including without limit, the Racketeer Influenced and Corrupt Organization
Act of 1970), which action, suit or proceeding could result in the
confiscation or forfeiture of any portion of the assets of any of the
undersigned or any guarantor (on any subsidiary or general partner); or (h)
it the Bank deems itself reasonably insecure believing that the prospect of
payment of this Note or any of tha Indebtedness is impaired or shall fear
deterioration, removal or waste of any of the Collateral, then the Bank, upon
the cccurrence of any of these events (each a "Dafault"), may at its optiion
and without prior notice to the undersigned (or any of them), declare any or

2

CITGALOE




UNOFFICIAL COPY




. oL e e oY e N
all of the Indebtedness to be immediately due ‘and pdyable’ (notwithstanding
any provisions contained ir the evidence of it to the contrary), sell or
liquidate all or any portion of the Collateral, set off against the
Indebtednass any amounts owing by the Bank to the undersigned (or any of
them), charge interest at the default rate provided in the document
evidencing the relevant Indebtednaess and exercise any one or more of the
rights and remedies granted to the Bank by any agreement with the undersigned
(or any of them) or given to it under applicable law.

The undersigned acknowledge(s) that this Note matures upon issuance, and that
the Bank, at any time, without notice, and without reason, may demand that
this Note be immediately paid in full. The demand nature of this Note shall
not be deemed modified by reference to a Default in this Note or in any
agreement to a default by the undersigned or to the occurrence of an event of
default (celiectively an "Event of Default"). For purposes of this Note, to
the extent there is reference to an Event of Default this reference is for
the purpose of permitting the Bank to accelerate Indebtedness not on a demand
basis and to resceive interest at the default rate provided in the document
evidencing the relevant Indebtedness. It is expressly agreed that the Bank
may exercise its demzpd rights under this Note whether or not an Event of
Default has occurred. -The Bank, with or without reason and without notice,
may from time to time mukz demand for partial payments under this Note and
these demands shall not preclude the Bank from demanding at any time that
this Note be immediately paid in full. All payments under this Note shall be
in immediately available United States funds, without setoff or counterclaim.

If this note is signed by two or mare parties (whether by all as makers or by
one or more as an accommodation ‘paity or otherwise), the obligations and
undertakings under thiz nNote shall ke that of all and any two or more jointly
and also of each severally. This Note shall bind the undersigned, and the
undersigned's respective heirs, personai. representatives, successors and

assigns.

The undersigned waive(s) presentment, demand, protest, notice of dishonor,
notice of demand or intent to demand, notice of ‘acceleration or intent to
accelerate, and all other notices and agree/s) that no extension or
indulgence to the undersigned (or any of them) or- rclease, substitution or
nonenforcement of any security, or release or substitution of any of the
undersigned, any quarantor or any other party, whether with or without
notice, shall affect the obligations of any of the/ undersigned. The
underszigned waive{s) all defenses or right to discharge available under
Section 3-606 of the Uniform Commercial Code and waive!s) all other
suretyship defenses or right to discharge. The undersigned agre2(s} that the
Bank has the right to sell, assign, or grant participations, or any interest,
in any or all of the Indebtedness, and that, in connection with this right,
but without limiting its ability to make other disclosures to the full extent
allowable, the Bank may disclose all documents and information which the Bank
now or later has relating to the undersigned or the Indebtedness. e
The underceigned agree(s) to reimburse the holder or owner of this Note upongg
demand for any and all costs and expenses (including without 1limit, courta}
costs, legal expenses and reascnable attorney fees and paralegal fees,(}
whether inside or outside counsel is used, whether or not suit is institutedi-
and, if suit is instituted, whether at the trial court level, appellatew-
level, in a bankruptcy, probate or administrative proceeding or otherwise) &
incurred in collecting or attempting to collect this Note or incurred in any

other matter or proceeding relating to this Note.
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The undersigned acknowledge(s) and agree(s) that this'/islthe entire agreement
with respect to the subject matter of this Note and there are no contrary
agreements, oral or written, establishing a term of this Note. The terms and
conditions of this Note may not be amended, waived or modified except in a
writing signed by tne undersigned and an officer of the Bank expressly
stating that the writing constitutes an amendment, waiver or modification of
the terms of this Note. An amendment, waiver or modification shall be
effective only in tha specific instance and for the specific purposec given,
As used in this Nocte, the word "undersigned" means, individually and
collectively, each maker, accommodation party, indorser and other party
signing this Note in a similar capacity. 1If any provision of this Note is
unenforceable in whole or part for any reason, the remaining provisions shall
continue to be effective. THIS NOTE BHALL BE GOVERNED BY AND CONSTRUED IN
ACCORDANCE WITH THE LAWS OF THE STATE OF ILLINQIS.

The undersigned irrevocably appoint(s) (which appointment ls coupled with an
interest) the Process Agent (as defined below) as the undersigned's true and
lawful attorney f«ith full powar of substitution) in the name and on behalf
of the undersigned to accept service of process, summonses and writs, and
agress that the fal)ure of Process Agent to give the undersigned any notice
of such service shall not impair or affect the validity of such service or
any related judgment.  The undersigned further irrevocably consent(s) to the
service of process, summorgas and writs by the mailing of such service tc the
undersigned's address set forth below by registered or cortified mail,
postage prepaid. The Proceus Agent is (name and address):

THE UNDERSIGNED AND THE BANK ACKNOW.ELGE THAT THE RIGHT TO TRIAL BY JURY I8
A CONSTITUTIONAL ONE, BUT THAT IT /m\Y BE WAIVED. BEACH PARTY, AFTER
CONSULTING (OR HAVING HAD THE OPPORTUNLIWY TO CONSULT) WITH COUNSEL OF THRIR
CHOICE, KNOWINGLY AND VOLUNTARILY, AND FCR THEIR MUTUAL DEREFIT, WAIVES ANY
RIGHT TO TRIAL BY JURY IN THE EVENT OF LIWIGATION REGARDING THE PERPORMANCE
OR ENFORCEMENT OF, OR IN ANWY WAY RELATED TC, THIS8 NOTE OR THE INDEBTEDNESS.

FOR CORPORATIONS OR PARTNERZYIZS3

Pacific Science Supplies, Inc. By: / Its: President
Obligor Name Typed/Printed Signature Of Huilong Gac Title
Vice Pruesident/
2279 E. Devon Ave. By: -1 Secretary
Street Address Signature Of 7o4d M. Clark Title
Elk Grove VZiiage, IL 60007 By: Tts: _ i
Ccity State Zip Code Signature Of Title -
1
> |
i
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FOR INDIVIDUALS, S8OLE PROPRIETORSEIFPS, TRUSTS, OR ESTATES

Name(s) of Obligors Signature(s) of
(Typed/Printed) Obligor(s)

Street Address

City State Zip Code

Lo

7,0-DANK USB ONLY

Loen Officer Initials 3 Loan Group Namo
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