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yf 1. ASSIGNMENT. In consideratlon of the luan avidenced by the promissory note or crodit agrosmont described
hi

* above (the "Note"), Grantor absolutely assigns to Lender all of Grantor's Intciecr In the leases and tenancy agresments

'-%f; {the *Leases”) now or heroafter oxocuted which relate {0 tho real proporty doscribsd In Schodule A which s attached to |

o thig Agreement and Incorporated herein by this roference ancd any Improvemorisiccated thoreon (the *Promises’) .

~including, but net limited to, the leasas described on Schedulo B attachad horeto and iricarporatad heroin by rofaranca.
This Assignment is o be broadly construed and shall ancompass all rights, tenafits and-advantages to bo derived hy the
Grantor from the Leases including, but not limitot! 10 all rents, Issues, income and proflts aris na from tha Loases and
renewals thereol, and all security deposiis pald tunder the Leases. This Assignmont Is an absuiuty 2ssignimont rather than
an asslgnment for security purposes only. 7/ SRR

2. MODIFICATION OF LEASES. Grantor grants to Lendlar the power and authorlty to modify 10 15:ms of any ofthe ¢
Leases and ta surrencier or terminate tho Leases upon such terms as Londar may dotormine, -

3. COVENANTS OF GRANTOR. Grantor covenants and agreos that Grantor wilk: N\

a. Dbserve and parform all the obligations imposod upon the landiord under the Leasus, : -

b. Relrain from discounting any future rants or axecuting any luturo asaignmont of the Leasos or colloct any rents in | ¢
advance without the written consent of Lencler. : U

¢. Parform all necessary staps to malntain the socurity of the Loases far the benefit of Londer Including, I roqueste, e
the periodic submission to Lendor of reports and accounting information relating to the recoipt of rental payments,

d. Relrain from madlitying or terminating any of the Leases without the written censent of Lender, - 3 cot

0. Exacute and doliver, at the raquest of Lender, any assurances and assignments with respect to.the Leases as |
Lendas may parlodically raguire.

4, REPRESENTATIONS OF GRANTOR. Grantor roprasents and warrants to Lender that:

a. The tenants undler the Leases are current In all rent payments and are not In default undor the tarms of any of the
Leases.

b. Each of the Leases s valid and enforceable accarding to ts terms, and there are no clalms or defenses presently
axisting which could be asserted by any tenant under the Leases againgt Granter or any assignea of Grantor.

¢. No ronts or security deposits under any of the Leases have provicusly boen assigned by Grantor to any party

other than Lender. _
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d. Grantor has not acceptLJ, ani;;o!Eceﬁ !eng% (!x'ca\s 0 onecm:om n aE?aXunder any of the Leases.

e. Grantor has the power and authority to execute this Assignment,
f. Grantor has nat parformed any act or executed any Instrument which might prevent Lender fram collecting rents
and taking any other action under this Assignment,

5. GRANTOR MAY RECEIVE RENTS. As lang as there is no default under the Note described above, the
Mon?age securing the Note, this Agreement or any other present or future obligation of Borrower or Grantar to Lender
("Obligations"), Granior may collect all rents and profits from the Leases when due and may use such procecds In
Grantor's business operations, However, Lender may at any time require Grantor to deposit ail rents and profits into
an account maintained by Grantor or Lender at Lander's Institution.

6. DEFAULT AND REMEDIES. Upon default in the payment of, or in the perormance of, any of the Chligations,
Lender may at Its optlon take possession of the real property and the improvements and have, hold, manage, lease
and operate the Pramises on tarms and for a period of tima that Lender deems proper. .ender may proceed to collec!
and recelve all rents, income and prolits from the Premises, and Lender shall have full power to pericdically make
alterations, renovations, repairs or replacements to the Premises as Let:der may deem proper. Lender may apply all
rents, income and profits to the payment of the cost of such alterations, renovations, repalirs and replacements and
any expenses incident 10 taking and rataining possession of the real property and tha management and operation of
the real property. Lender may keep the Premises properly Insured and may discharge any taxes, charges, claims,
assassments and owrar lens which may accrue. The expense and cost of these actions may be peid from the rents,
fssues, income and nrofits received, and any unpaid amounts shall be secured by the Note and Mortgage. These
amounts, together with sitorneys' fees, legal expenses, and ather costs, shall becoma part of the indebtedness
secured by tha Mongage an, for which this Assignment Is giver.

7. POWER OF ATTORNCY ~Grantor Irrevocably authorizas Lender as Grantor's attorney-In-fact coupled with an
interest, at Lender's option, upor texing possession of the real property and improvements tinder this Assignment, to
loase or re-lease the Premises crainy part thereof, 10 cancel and modify Leases, evict tenants, bring or defend any
sults in connaction with the possassicn of the Premises in the name of elther party, make repairs as Lender deams
appropriate and perform such other acisin connection with the management and operation of the real property and
improvements as Lender may deem propar. The receipt by Lender of any rents, Income or profits under this
Assignment after institution of foreclosure pracesings under the Mortgage shall not cure any default or alfsct such
proceadings or sale which may be held as a rasult'of such praceedings.

8. BENEFICIAL INTEREST. Lender shail not be-ciiigaled 1o parform or discharge any obligetion, duty or llalility
under the Leasos by reason of this Assignment. Grantcihereby agrees 1o Indemnlly Lender and to hold Lender
harmiess from any and all liabllity, loss or damage which Lender may incur under ihe Leases by reason of this
Assignment and from any and all claims and demands whatsoevar which may be asserted against Lender by raason of
any slleged obligations ar undartakings on Lender's part to perierm or discharge.any of the terms or agreements
contalned in the Leases. Should Lender incur any liabillty, ioss tr Zaimage under the Leases or under or by reascn of
this Assignment, or in the delense of any such claims or demands, ir3 amount of such loss, Including costs, legal
oxpenses, and reasonable attornays’ fees shall be secured by the Mortisage and for which this Assignmeant was given,
Grantor agrees to reimburse Lender Immediately upon demand for any susii vosts, and upon fallure of Grantor to do
so, Lender may accelerate and declare due all sums owed to Lender undear any o7 the Obligations.

8. NOTICE TO TENANTS: A writen demand by Lender to the tenants uncei.be Leases for the payment of rants
or writtan notlce of any default claimed by Lender under the Leases shall he suffici<nt notice to the 1anants to make
future payments of rents directly 1o Lender and to cure any delault under the Leases without the nacassity of further
consant by Grantor. Grantor hareby releases the tenants from any llabiity for any renis paid 1o Lender or any action
taken by tha tenants at the diraction of Lendar after such wrlttan notice has been given,

10, INDEPENDENT RIGHTS, This Assignment and the powars and rights granted are scpatara and indspendent
from any obligation contained in the Mortgage and may he enforced without regard to whetier Lander ingtitutes
toreclosure proceedings under the Mortgage. This Assignment is in addlition to the Mortgage shaii /wor afect, diminish
or Impair the Mortgage. Haowever, the rights and authority granted In this Assignment may be exercised [ conjunction
with the Mortgage.

11. MODIFICATION AND WAIVER. The modilicatlon or walver of any of Granior's oblligations or Lender's rights
under this Agreement must ba contained in a writing signed by Lender. Lender may perform any of Granlor's
obligations or delay or fall 1o axercise any of its rights without causing a waiver of thosa obligations or rights, A waiver
on one occaslon shall not constitute a walver on any other occasion, Grantor's obligations under this Agreement shall
nat be atfected i Lender amends, compromises, exchanges. falls to exerclse, impelrs or reieases any of the
obligations belonging 10 any Grantor or third party or any of its rights against any Grantor, third party or collateral.
Grantor walves any right to a jury trial which Grantor may have under applicable law,

12, RENEWAL OR EXTENSION OF MORTGAGE. in the event the maturity date of the Note and Mortgage Is
extended because of a modification, renewal or extension of the secured Indebledness, this assignment shall be
automatically extended to the new maturity or extansion dale and shall be enforceable against Grantor and Borrower
0n a continuous basis throughout all renewal and extension perieds untll such time as the underlying Indettedness
has been retired and pald in full.

13. NOTICES. Any notice or other communication to be provided under this Agreement shall be In writing and sant
to the parties at the addresses indicated In this Agreement or such other address as the partles may dosignate in

writing from time to time.
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14. SEVERABILITY. if any provision of this Agreehem violates the law or Is unenforceable, the rest of the
Agreement shall remain valid. RN

15. COLLECTION COSTS. If Lender hires an attorney to assist in collecting any amount due or enforcing any right
or remedy under this Agreement, Grantor agraes to pay Lender's altorneys’ fees, legal expenses and coilection costs.

16, MISCELLANEQUS. :

a. A default by Grantor under the terms of any of the Lease which would entitle the tenant thereunder to cancel or
terminate such Lease shall be deemed a default under this Assignment and under the Note and Mongage so
long as, in Lender's apinion, such default resulls in the impairment of Lender's security.

b. A violation by Grantor of any of the covenants, representations or provisions contained In this Assignment shali
be deamed a default under the terms of the Note and Mortgage. _

¢. This Agreement shall be binding upon and inure to the benefit of Grantor and Lender and their respactive
successors, assigns, trustees, receivers, administrators, personal representatives, lagatees, and devisees. -

d. This Agreamant shall be governed by the laws of the state indicated in the address of the real property, Grantor
consants to the jurisdiction and venue of any court located In the state indicated in the address of tha real
property in-the avent of any legal proceeding under this Agreement. ‘ o '

. This Aorcerent Is executed for _business . .. purposes. All references to Grantor In this
Agreement sinll nclude all persons signing below. If there Is more than one Grantor, their obligations shall be
joint and several. This Agreement and any related documents represent the complete and Integrated
understanding batween Grantor and Lender pertaining to the terms and conditlons of those documents,

17. ADDITIONAL TERIAS,

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDE, AND AGREES TO THE TERMS AND
CONDITIONS OF THIS AGREEMENT.

Daled: NOVEMBER 6, 1995
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State of — k& Mot S

§S. SS.
County of (eok ) County of - —— )

LA d gy xm ( a notary The foregoing instrument was acknowledged before me
public in and fer u in the State aforesaid, DO this . e B by
HEREBY CERTIFYthat v e clic 1} oy 2imthie T e
personally known to me to be the same person. S ... e
whose name __Qsw. ... subscribed to the foregoing as -
instrument, appeared before me this day In person and ... . ... -
acknowledged that — fhely . —signed, . -
sealed and delverad the said instrument as_TWem . _ on behaif of the e
:ree and voluntary act, for the uses and purposes herein set
orth,

Given under my hand and efficial seal, this__(r. 7 day Given under my hand and official sea!, this.___.._..day
of AN G B2 AN o —

(/((l.(\-_.‘m/.?‘w et e eeren e eam e oo et e
Netar Public Notary Public

Commission expires: .., .- OFFACALSEAL . |.. Commission expires: .
KFATRIN GANJANI

NOTARY PULAC STATE GRILL
bMY COMMIRGICAME A S H:::]EDULE A

Thae strest address of the Propenty (f apricable) is: 1945 Tanglewood Place #10D
Glenview, IL 60025

Permanent Index No.(s): 04-28-102-035-1004

The legal description of the Propenty is:

UNIT NO. LlOD IN VALLEY LO LUMBER lOﬂgONDOMINI'T(J AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTRE:

PART OF LOT 2 IN VALLEY 1O UNIT NO. 1 BEING A SUSD.LVISION IN SECTION 26,
TOWNSHIP 42 NORTH, RANGE 12, BAST OF THE THIRD PR(NCLPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARAT.O) OF CONDOMINIUM
RECORDED AS DOCUMENT NO LR24C7502 AS RMENDED FROM TIME TO TIME, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEVZ>TS, IN COOK
COUNTY, ILLINOIS

PARCEL 2: EASEMENT POR INGRESS AND DEGRESS FOR THE BENEFIT CF CARCEL 1 AS
SET PORTH IN THE DECLARATION OF EASEMENTS RECORDED AS DCCUMEMT #LR2356107

SCHEDULE B
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