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‘\;nTHlS MORTGAGE IS CATED OCTOBER 31, 1893, hitween Mi Ja Kim, divorced nnd not since remarried,
\)_Whose address is 2572 Brian Dr. Unit #57, Northorook, 1L 60062 (referred to below as "Grantor"); and
elerson Bank, whose address is 3232 W. Peteracn, "hlcago, IL 60859-3692 (referrad to ‘below as
?'Lender") R LT
~'GRANT OF MORTGAGE. For valuable consideration, Grantor 1o toagea, warrants. and conveys to Lender ah
“of Grantor's right, titie, and Interest In and to the followlng descrived real proparty, together with all existing or
/"\subsequemty arected or affixed buildings, Improvements and ﬂxtues all easements, rights of way, and
“J appurtenances. all water, water rights, watercourses and ditch rights (inc'uding stock in utifities with ditch or

\ irrigation rights): and all ather rights, royalties, and profits relating to the real.preperty, including without limitation
-all minerals, ofl, gas, geothermal and similar matters, located in Cook County. State of liinois (the "Real

\.; .Property”):
UNIT &7 TOGETHER WITH TS UNDIVIDED PERCENTAGE INTEREST IN THL CLMMON ELEMENTS IN
COBBLEWOOD CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLAXATION RECORDED
AS DOCUMENT NUMBER 22747624, AS AMENDE0 FROM TIME TO TIME, IN THE SOUTHEAST 1/4 OF
THE NORTHWEST 1/4 OF SECTION 21, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIBIAN, IN COOK COUNTY, ILLINOIS,

The Rzai Property or its address is commonly known as 2572 Brian Dr. Unit #57, Northbrook, IL.  §0062, The
rieal Propenty lax identification number is 04-21-103-017-1003.

i ‘ Y
| - | -
This Mortgage prepared by: Joy Park e 3 \ #,(c_.-— | 3"/ %

s

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Proparty and _

»

1627

-G
b

all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code securlty lnterest in .

the Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Mongage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Ali references to dollar amounts shall mean amounts in lawtul money of the Unltea States of America. -

Credit Agreement. The words "Credit Agreement” mean the revaiving line of credil agreemem dated Ottober
31, 1995, botween Lender and Grantor with a credit limit of $17,000.00, together with all renewals of,
extensions of, modifications of, refinancings of, consolidaticns of, and substitutions for the Credit Agreement,
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The maiurity date of this Mortgage is Ociober 31, 2005. The interest rate under the Cradit Agreement Is a
variable interest rate based upon an index. The Index currently is 8.750% per annum, The interest rate 1o be
applied to the outstanding account balance shall be at a rate 1.000 percentage points above the indayx, subject
however to the following maximurn rate, Under no circumstances shall the interest rate be more than the
lesser of 25.000% per annum or the maximum rate allowed by applicable law.

Existing Indebtedness. Tha words "Existing Indebtedriess” mean the indebtledness descr(bed below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor* means Mi Ja Kim. The Grantor is the mortgagor under this Mortgage.

Guarantor, The word "Guarantor" means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. ~The word "lmprovements” means and includes without limitation all existing and future -
improvements, fivwr2s, bulldings, structures, mobile homes affixed on the Real Propeny, facilities, additions,
replacements and 0”@ construction on the Real Property.

Indebledness, The wora “indebtedness" means all principal and interest payable under the Credit Agreement
and any amounts expendes cr advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligauons of Grantor under this Mortgage, together with interast on such amounts as
provided in this Mortgage. Specificrily, without limitation, this Mortgage secures a revolving line of credit
and shall secure not only the amour. which Lender has presently advanced to Grantor under the Credit
Agreement, but aiso any fulure amounts which Lender may advance to Grantor under the Credit
Agreement within twenty (20) years from = date of this Morigage to the same extent as if such future
advance werc made as of ihe date of tie execution of this Mortgage. The revolving line of credit
obligates Lender to make advances to Grantor. ac long as Grantor complies with all the terms of the
Credit Agreement and Related. Documents. Suc)».ad:ances may be made, repald, and remade from time
to time, subject 1o the limitation that the total outsiz:iZing balance owing at eny one time, not including
finance charges on such balance at a tixed or variable rsic or sum as provided In the Credit Agreement,
any temporsry overages, other charges, and any amounts :xpended or advanced as providead in thin
paragraph, shall not exceed the Credit Limit as provided i the Credit Agreement, [t is the intention ol
Grantor and Lender thet this Morigage secures the balance outs!analsg under the Credit Agreement from
time to time from zero up to the Credit Limit as provided above anu anv Intermediale balance, At no time
shall the principal amount of Indebtedness secured by the Mortgage, nst Including sums advenced to
protect the security of the Morlgage, exceed $34,000.00, ,

Lender, The word "Lender" means Peterson Bank, its successors and assigns.. The Lender is the morigages
under this Mortgage.

Mortgage. The word "Mortgage" means this Morigage between Grantor and Lender, 2ad Includes withcut
limitation ali assignments and security interest provisions relating to the Perscnal Properiy.¢nd Rents.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and ctier articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Reat
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions far, ary
of such property; and together with all proceeds {including without limitation all insurance proceeds ard
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” medns collectively the Real Property and the Personal Property.

Rea! Property. The words "Real Property” mean the property, interests and rights described above in Nie
"Grant of Mortgage" section.

Related Documents. The werds "Related Documents” mean and include without limitatior all promisscry
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreemen's,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in cannection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, ravenues, income, issues, rayalties, profits, ard
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Lender elects to apply the proceeds to restaration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repalr or restoration if
Grantor is not in default hereunder. Any proceeds which have not bean disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amount owing to Lender under this Mortgage, then (o prepay accrued interest, and.the remainder, if
any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds after
payment in full of the indebtedness, such proceeds shall be paid to Grantor. ‘ Ve

Unexpired Insurance at Sale. Any unexpired insurance shall inure 1o the benefit of.‘ and péss 10, the
purchaser of the Property covered by this Mortgage at ang trustee's sale or other sale held’ under the
provisions of this Mortgage, or at any foreclosure sale of such Property. ‘

Compiliance with Exlstin'g indebtedness. During the period In which any Existing Indebtedness described
below is In effect, comﬁ iance with the insurance provisions contained in the instrument: evidencing: such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent complirnce with the terms of this Mortgage would constitute a duplication of insurance requirement, It
any proceers hom the insurance become payable on less, the provisions in this Mongage for division of
Prgcgegds shail2pply only to that poriion ¢f the proceeds not payable to the helder of the Existing
ndebtedness. : '

EXPENDITURES BY tZN3JER, If Grantor falls to comply with any provision of \his Mortgage, Including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action o Rrocae ngis
commenced that would materally affect Lender's interests in the Property, Lender an Granter 3 ehall may, but
shall not be required to, take 4y action that Lender deems appropriate, Any amount that Lender expends in so
doing will bear interest at the re.ccharged under the Credit Agreement from the date incurred or paid by Lender
tc the date of repayment by Granter.~ All such expenses, a Lender's option, will (a) he gayab?e on demand, (b
be added to tha balance ol the credh line and be apportioned among and be payable with any [nstaimen
anments to become due during either (i) the term of any applicable insurance policy or (i) the remaining term of
he Credit Agreement, or (c) be treated at a balloon payment which will be due and ‘payable at: the Credit
Agreement's maturity. This Mortgage alsc-w'l.. secure payment of these amounts. The rights providec for. in this
Para raph shall be in addition to any other r:akte or any remedies to which Lender may be entitied on account of
he default. Any such action by Lender shall not he-construed as curing the defauit so'as to bar Lender from any
remedy that It oiherwise would have had. B

r\L,\hfxrl?RAM‘T\'; DEFENSE OF TITLE. The following provisions relating to ownership of the Prdpeny hre a paft of this
ongage.

Title. Grainor warrants that: () Grantor holds goad. and marketabie title of record o the Property in fee
simcia, Iree and Clear of all liens and encumbrances othdr than those set forth in the Real Property: dascription
or in the Existing Indebtedness section below or in any ut'a ingurance policy, title report, or final itle. opinion
issueu In favor of, and accepled by, Lender in connection-wi> this Mortpage, and (b) Grantor-has the full
right, power, and authority 1o exacule and deliver this Mortgage (»-Lender. S '

Defense of Title. Subject to the exception in the paragraph abovr, Grantor warrants and will foraver defend
the titie to the Property against the lawlul cluims of all persons, “in Y avent any action or procaeding is
commenced that questions Grantor's litle or the Interest of Lender urdar this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Pany in-such "'Jroceed ng, but Londer shall be
entitled to participate In the proceeding and to be represented in the procesding oy counset of Lender's own
choice, and Grantor will deliver, or cause to be delfvared, to Lender such ingtruments as Lendor may request
from time to time to permit such participation.

Compllance With Laws. Grantor warrants that the Property und Grantor's usa ol the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities. ,

EXISTING INDEBTEDNESS. The following provisions concening axisting indebteirass - (the ‘"Exlsun
indebiedness”) are a part of this Mortgage. o 9 o 7 .“ - Y

Existing Lien. The lien of this Mort?age securing the Indebtedness may be sacondary and inierior 0 tho lien
securmq payment ol an existin oblagatlon 10 Pruciential Home Mortgage Co,, Inc, described as: Margarotten

& Co, inc. mortgage ‘oan daled 2/22/94 and recorded 3/3/94 as document #94201140, and assigned to
Prudential Home orz?aﬁe Co., Inc. dated 3/4/94 and rocordod 8/19/94 as document #947368342, and
assigned Lo First Trust N.A. daled 3/30/34 and rocorded 6/1/05 as Document #95? 138, Tho oxisting.
obligation has & current principai balance of appraximately $174,000.00 and I8 in the orlginal princlpal amount
of $177,000.00. Grantor expressly covenants and agrecs to pay, or 808 to the paymant of, the Existing
Indebledness and to prevent any default on such Indebtedness, any defaull under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtednass. &

No Modificatlon. Grantor shall not enter into any agreement with the holder of aiy mortgage, deed of trust, or C1
other security agreement which has priority over thig Mort;iaEe by whicn that agraement is modified, amendod, =}
extended, or renewed withoul the prior written consent of Lender. Grantor shall neither request nor accept o)
any future advances under any such security agreement withou! the prior written consent of Lender. =~ =~ - «a

CONDEMNATION. The following pravisions refating to condemnation of tha Praperty are a part of this Mortgage. ‘3’»

Apgllcatlon of Net Proceeds, 1! all or any part of the Properly is condemned by eminent domain proceedings <
or by any Proceedlng or purchase in lieu of condemnation, Lender may at its elaction require that ali or any {1
ortion of the net Proceeds of the award be applied to the Indebtedness or the repair or reatoration of the
roperty. The nel proceeds ol the award shall mean the award after payment of all roasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation. :




UNOFFICIAL COPY
| MORTGAGE P

R {Continued) e

10-31-1995

Proceedings. If any proceeding in condemnation is filed, Grantor shall pro der in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal Pany in such proceeding, but 'Lender shall be entitied to participate i1 the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
g:gt?g ggu%% delivered to Lender such instruments as may be requested by It from time to time to permit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon recwest by Lender, Grantor shall execule such documerts in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Keal Property. Grantor shall reimburse Lender for all taxes, as described below, ‘ogether
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, decumentary stamps, and other charges for recording or registering this Morigage,

Taxes. The fo'lowinf; shall constitute taxes to which this section applies: (a) a specific tax. upon this tyoe of
Mongage or.woun alt or aé‘J part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor
which Grantor i5-authorized or required to deduct from payments on the Indebtedness secured by this tyse of
Mcrigage, (c)’a-sax on this type of Mortgage chargeable against the Lender or the holder of the Credit
Agreement; and '{r) a specific tax on all or any portion of the Indebtedness or on payments of principai and
interest made by Gran'or, ‘

Subsequent Taxes. !t any tax to which this section applies is enacted subsequent to the date of this
Morigage, this event shail fgve the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its aviiable remedies for an Event of Default as provided below uniess Grantor elther
{a) pays the tax before it becomes delinquent, or §b) contests the tax as provided above in the Taxes:and
I ielljes %ection and deposits with (Lericder cash or a sufficient corporate surety bond or other security satisfastory
o Lender,

SECURITY AGREEMENT; FINANCING STATZEMENTS. The following pravisions relating to this Mortgage is a
security agreement are a pant of this Montgsgz.

Security Agreement. This instrument shail constitute a security agreement to the extent any of the ProDeny
constitutes fixtures or other personal propeny, «nd Lender shall have all of the rights of a securad party under
the Unitarm Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grartor shall execute financing statements and take whaiaver
other action 8 requested b'y Lender to perfect and cuontinue Lender's security interest in the Rents and
Personal Property. [n addition to fecordln% this Moitcage in the real property records, Lender may, at any
time and without further authorization from Grantor, file @xzcuted counterparts, coples or reproductions of this
Mortgage as a ﬂnanclng statement, Grantor shall reimburse Lender for ail expenses incurred in periacting or
continuing this security interest. Upon defaull, Grantor shali 2s82mble the Personal Propex‘tY in @ manner and
at a place reasonably convanient to Grantor and Lender and m2ke it avallable to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The malnn? addresses of Grantor (deblor) and Lender-(secured panty), from which Informetion
concerning the security interest granted by this Mortgage may be obta'ied (each as required by the Unltorm
Commercial Code), are as stated on the flrst page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions re'atiing to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time 0 time, upan request of Lender, Grantor will make, exexute
and dellver, or will cause to be made, executed or delivered, to Lender or to Lerder's designee, and when
requested by Lender, cause {1 be filed, recorded, refiled, or rerecorded, as the case.nuy be, at such tines
and in such offices and places as Lender may deem appropriate, any and &ll such mor;gsass, deeds of tiust,
security deeds, securlly agreements, financing statements, continuation statements, ingwunents af furlher
assurance, cenificates, and other documents as may, in the sole opinion of Lender, be necessa'y or desiriable
in order to effectuate, complete, perfect, continue, or preserve &a) the obligations of Grantor under the Credit
Agreement, this Morigage, and the Pelated Documents, and (b) the liens and security interests created by this
Mortgage on the Prope%%. whether now owned or hereafter acquired by Grantor. Uniess prohibited by lav or
agreeg to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and experses
Incurred in connection with the malters referred 10 In this paragraph.

Attorney-in-Fact, It Grantor fails to do any of the thinga referred to in the preceding paragraph, Lender inay
do so for and in the neme of Grantor and at Granior's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, deliverng,
filing, reccrding, and doing ali other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred 10 in the preceding paragraph.

'PULL PERFORMANCE. i Grantor pays all the Indebtedness when due, terminates the credit line account, 4nd
erwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financin
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pav,
ermitted by applicable law, any reasonable termination fee as determined by Lender from time to time. I,
owever, payment is made by Grantor, whather votuntaril( or otherwise, or b{ guarantor or by any third party, an
the Indebtedness and thereafer Lender Is forced to remit the amount of tha payment (a) o Grantor's trustee in
bankruptcy or 10 any similar person under any lederal or state bankruptcy law or law for the relief of debtors, (b)
by reasort of any judgment, decree or order of any court or administrative body having jurisdiction over Lende: or
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other henelits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN' THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND- (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF .THE. MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender.all
amdoun{tﬁ‘ sg;:urged by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage. '

POSSESSION AP MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possassion and use of
the Property shall be overned by the following provisions: :

Possession and 'Js.. Untll in default, Grantor may remain in possession and control of and operate and
manage the Property dnd collect the Rents from the Property. :

Duty to Maintain. Grarqcr shall maintain the Property in tenantable condition and promptly pertorm all repairs,
replacements, and mainteranta necessary to preserve its value, * :

hazardous Substances. Thr: ‘arms "hazardous waste," "hazardous substance," "disposal," "release,” and
"threatened release,” as used !n this Morigage, shall have the same meanings as set forth in the
Comprehensive Environmental Resyense, Compensation, and Liabllity Act of 1980, as amended, 42 U.S.C.
Section 9501, et seq. ("CERCLA"), ine Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 {"SARA™). the Hazardous Mate ials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 49 U.S.CSection 6901, ot seqﬁ, or other applicable state or Federal laws,
ruies, or regulations adopted pursuant 10 4 of the foregoing. The terms *hazardous waste” and “hazardous
substance” shall also include, without limitat’on, petroleum and petroleum b{-products or any fraction thereof
and asbestos. Grantor represents and warrane tn Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, gene ation. manufacture, storage, treatment, disposal, release or
threatened release of an){ hazardous waste or subs’anc2 Dy any person on, under, about or from the Progperty;
{0) Grantor has no knowledge of, or reason to belicva that there has besn, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, guneration, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste o7 si:bstance on, under, about or, from the,Propenx by
any pricr owners or cccupants of the Propergr or (i) any-azual or threatened litigation or claims of any. kind
by any person relating 1o such matters; and (c) Except av nreviously disciosed to and .acknowledged by
Lender in writing, (i) naither Grantor nor any tenant, contractor, uoant or other autharized. user of the Property
shall use, generate, manufacture, store, treat, dispose of, or vaigase-any hazardous waste or substance on
under, about or from the Propery and (I} any such activity sfall dp conducted in_compliance with al
applicable federal, state, anu local laws, regulations and ordinances, Including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lenu2t and its agents to enter upon the
Property 10 make such inspections and lests, al Gramor's expense, a3 Lender may-deem’ appropriate 1o
determine compliance of the Property with this section of the Mortgage. A&y !nspections or tests made by
Lender shall be for Lender’s purposes only and shall not_be construed to craate-any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardeas waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims agains. Lander for. indemnity or
coniribution in the event Grantor becomes iiable for cleanup or other costs under any cush:laws, and” (b)
agrees 0 indemnify and hold harmliess Lender against any and all claims, losses, lahilities, damages
penalties, and expenses which Lender may directly or indirectly sustain or sutfer resultin3 {/om a breac ol
this section of the Mortgage or as a consequence of any use, generation, manufacture."mcruﬁe:-d!sposal.
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage
including the abligation to indemnily, shall survive the payment o; the indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise. . .

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer anyls'
Stripping of or waste on or 1o the Property or any portion of the Proioerty. Without limiting the generality of ther
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, mlnera!s.q
(including oil and gas), soil, gravel ar rock products without the prior written consent of Lender, : 3

, -8
Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property &
without the prior written consent of Lender, As a condition to the removal of any Improvements, Lender may o
reguire Gramtor to make arrangements satisfactory to Lender to replacé such Improvements with ‘e
Improvements of at least equal value. o e

.
Lender's m?m to Enter. Lendar and ils agents and representatives may enter upon tha Real Praperty at all i
reasonable times to attend to Lender's inlerests and to inspect the Property for purposes of Grantor's

compliance with the terms and conditions of this Mortgage.

Compilance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, arid
regulations, now ~r hereatter in effect, of all governmental authorities applicable to the use or accupancy of the
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Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has nolified Lender in writing priar to
doing so and so iong as, in Lender's sole opinion, Lender's interests in the Property are not jeapardized.
Lender may require Grantor to post adequate securlty or a surety bond, reasonably safisfactory to Lender, tc
protect Lender's interest,

Duty to Protect, Grantor agrees neither to abandon nor eave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this sectlon, which from the character and use of the
Property are reasonably necessary ta protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payabie a!

sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any

part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Rei '
Property or any right, title or Interest therein; whether legal, beneficial or equitable; whether voluntary or ‘
involuntary; whethar by outright sale, deed, instalment sale contract, land contract, contract for deed, leasehold

interest with a term qreater than three (3) years, lease-option contract, or by sale, assignment, or transler of ary
beneficial interest i1 £r-to any lanc trust helding title to the Real Property, or by any other method of conveyance

of Rea! Property intercst- if any Grantor is a corporation, partnership or limited liability company, transler alsn

includes any change iin cwrership of more than twenty-five percent (25%) of the voting stock, partnership interests

or limited liability company intcrests, as the case may be, of Grantor, However, this option shall not be exercised

by Lender if such exercise is pcaliibited by federal law or by Hiinois iaw.

IdAir(tES AND LIENS. The following zrovisions relating to the taxes and liens on the Property are a part of this .
ortgage. L

Payment. Grantor shall pay when dus{and in all events prior to delinguency) all taxes, payroli taxes, speclal
taxes, assessments, waler charges aid sewer service charges levied against ar on account of the Property,
and shail pay when due all claims for 'ork done on or for services rendered or material furnished to the
Property. Grantor shail maintain the Prc,’:c’i‘?' free of all liens having priority over or equal o the interest of
Lender under this Mortgage, except for the 'er of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as cinerwise provided in the following paragraph.

niat‘wt To Contest. Grantor may withhold nayment of eny tax, assessment, or claim in connection with a guod
‘aith dispute over the obligation to pay, 5o long as vender's interest in the Property is not AeoFardlzed.‘ It alien
arises or is filed as a result of nonpayment, Grantor shal! within fifteen (15) days after the fien arlses or, if &
lien is filed, within fifteen (15) days after Grantar has notce of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sunicient corporate surety bhond or other secirity
satisfactory 1o Lender in an amount sufficient to discharge tha .ian pius any costs and attorneys’ fees or ather
charges 1hat couid accrue as a result of a foreclosure or sa.e under the tien. In any contest, Grantor shall
defend irselt and Lender and shall satisty any adverse judgrient hafcre enforcement against the Property. iE
Grantga ishall name Lender as an additional obligee under ary surety bond furnisfed in the contest I
proceedings. ‘

Evidence of Payment, Grantor shall upon demand furnish to Lender sausfactory evidence of payment of the ‘
taxes or assessments and shall authorize the appropriate governmental officizi to deliver to Lender at any lime |
a written statement af the taxes and assessments against the Property. |

Notice of Construction. Grantor shall notify Lender at least filteen (15) days Le'ore any work is commenced,
any services are furnished, or any materials are supﬁhed to the Property, if any mecharic’s lien, materialmen’s "
lien, or other lien could be asseried on account of the work, services, or materials. . Grartor wd_l upon recluest

of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor ca:i 2nd will pay the cost

of such improvements, ‘

&RSPERTY DAMAGE INSURANCE, The following provisions relating to insuring the Property- 272 a part of this
ortgage.
Maintenance of Insurance. Grantor shall procure and maintain policies of fire Insurance with siandard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Impravements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shail be written by such insurance companies
and in such form as may be reasonably acceptable ta Lender. Grantor shall defiver to Lender certificales of
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?, caverage from each Insurer containing a stipulation that coverage will not be cancelled or diminished without a
! minimumn of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer's
™ liability for fajlure to give such notice. Each insurance policy also shall include an endorsement providing that
- coverage in favar of Lender will not be impaired fn any way by any act, omission or default of Grantor or any
T other persan. Should the Real Property at any time become located in an area desIFnated py the Director of
[~ the Federal Emergency Management Agency as a special flood hazard area, Granior agrees to obtain and
X maintain Federa! Flood Insurance, 10 the extent such insurance ig required by Lender ard is or becomes
p avalilable, for the term of the loan and for the full unpaid principal balance of the loan, aor the maximum Himit of
vl coverage that is avallable, whichever is less. B ‘

Appiication ef Proceeds. Grantor shall promdpt!y notity Lender of any loss or damage to the Properly. l.ender
may make proof of loss if Grantor falls 10 do sc within fifteen (15% days of the casuaity. Whether or no! :
Lender’'s security is impaired, Lender may, at its election, apply the proceeds t0 the reduction of the 4
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. |
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any of Lendar's property, or (c? by reason of any settlement or comprise of any claim made by Lender with any
claiment unc(uclin? without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose o!
enforcement of this Mortgage and this Mortgage shall continue to be effective or shiil be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or ol any note or othar instrument or agreement
gvidencing the Indebtedness and the Praperty will continue to secure the amount repald or recovered to the same
extent as if that amount never had been originally recelved by Lender, and Grantor shall he bound. by any
Judgment, decrae, order, settlement or compromise retating to the Indebtedness or to this Mortgage. ‘

DEFAULY. Ea:h of the follawing, at the option of Lender, shall constitute an event of dafault ("Event ot Dofault")
under this Mor:ﬂage: (a) Grantor commits fraud or makes a material misrepresentation at any.time In connection
with the credil (ing account. This can include, for example, a faise statemant gbout Grantor's income, assels
liabilities, or ary othar aspects ol Grantor's linancial condition, (b) Grantor does not meel the r&)ayment tarma.ol
the cragit line iiccount. (c) Grantor's action ar inaction adversely affacts the collaterai for the credit line account or
Lender's rights in the coffateral, This can include, for example, failure 1o maintain required insurance, wasate or
destructive usi of the dwelling, faiiure to pay taxes, death of all persons liable on the account, transfer of titie or
sale of the dwallinp. creation of & fien on the dwelling without Lender's permission, foreclosure by the holder af
another llen, o thz uae of funds or the dwelling for prohibited purposes. :

RIGHTS AND REMETIES ON DEFAULT, Upon the occurrence of any Event of Defaul dnd at anx time thoroatier,
Lender, at its uption, rnay exarcise any one or more of the following rights and remedies, in addition ta any other
rights or remexdies proviasa by law: o

Accelerate Indebledness; Lender shall have the right at its option withaut natice to Grantor to declare the
enct;"?r égc{ebéggness imraaciately due and payablo, including any prepayment penally which Grantor would be
requ {1 pay.

UCC Remedles. With respeuito all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commaercial Code. C

Collect Rints, Lender shall have ‘ne richt, without notice to Grantor, 10 take possassion of the Property and
collect tho Rents, includlng‘ amounts past due and unpaid, and apply the net proceads, over and abova
Lender's costs, agalnst the Indebtednece. -in furtheranca of this right, Lender ma require any ,tenanf or other
user of the Pro eny to make payments «f rant or use fees dirsctly to Lender, [ the Rents ara coliacled by
Lender, then Granfor lrrevocably designatcs .ender as Grantor's altorney-in-fact to- endorse instruments
received in payment thereof in the name oi Zrantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users 10 Lender ir, rescanse to Lender’s demand shall saﬂaiy the obligations for
which the payments are made, whether or not ary groper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in-person, by agent, or through a recelver,

Mortgagee In Possession, Lender shall have the righi1s be glaced as monﬁagee- In-possession or {o'have a
recelver &ppointed to take possession of all or any pan ol :n%-Property, with t a'power-to~protect'andfgreserve
the Property, to operate the Property preceding foreclosure or sale; and to collect the: Rents from.the Property
and apply the proceeds, over and above the cost of the receivershlg, against the Indettedness, ' The
morigagea in possession or raceiver may serve without benuif parmitted by law..  Lender’s right,to the
apCPo ntmiant of a receiver shall exist whether or nct the appa.em value of the Properly exceeds the
;nceptgrdsness by a substantial amount. Employment by Lender shai!.notdisqualify a person from serving as a
eceiver, ‘

:Judl{g:la! Fr?reclosure. Lender may obtain a judiclal decree foreclosing Grdantar's interast in all or any part of
thie Propery.

Deficlency Judgment. |f permitted by applicable law, Lender may oblain a ]Iudgment for any deficlency
remaining in the Indebtedness due 1o Lender after application of all amounts receivea irom the axarcise of the
rights pravided In this sectlon.

Other Remedles. Lender shall have all other rights and remedies provided In this Meiigage ar the Credit
Agreement or available at law or in equity, S ‘ -

Sale of the Property. To the extent permitted by applicable law, Grantcr hereby walves an;-ond ‘all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sdii all or any part
of the Property together or sgparately, in one sale or by separate sales. Lender shall be entitied to bid at any
public stie on all or any portion of the Property.

Notice ¢t Sale, Lender shall give Grantor reasonable notice of the time and place of any public sale of the

Personal Praperty or of the time after which anfl private sale or other intended disposition of the Personal

&rope?y is ép go .rt\ixgde. Reasonable nolice shall mean notice given at least ten (10) days before the time of
€ sale of aisposiion,

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a walver of or prejudice the party's rights otherwise to demand strict comFuance with'that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of ang other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage. s

Attorne/s’ Fees; Expenses. 1! Lender institutes any suit or action to enforce any of the terms of this
Mortgagie, Lender shall oe entitled to recover such sum as the court may ad,udge reasonable as aorneys’
fees at ‘rial and on any appeal. Whether or not any count action is invalved, ali reasonable expenses incurred
by Lender that in Lender's opinion are necessary at ang time for the protection of its interest ‘or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from thiz date of expenditure unti! repald at the rate provided for in the Credit Agreement, Expenses covered
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bx this paragraph include, without timitation, however subject to any limits under ap,ﬂféabte law, Lender's
attorneys' fees and Lender's legal expenses whether or nol there is a lawsult, including atiorneys' fees for
bankruptcy proceedings {including efforts to medify or vacate any automatic stay or injunction), aPPeals and
any anticipated post-judgment collection services, the cost of searching recerds, obtalning titfe reports
((ncludl&s? foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent
mmm by applicable iaw. Grantor also will pay any court costs, in addition to all other sums provided by

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Martgage, including without limitation an
nolice of default and any notice of sale to Grantor, shall be in writing, may be be sent by teletacsimilie, and tihall
be eMective when actually delivered, or when deposited with a nationally recognized” overnight courler, ¢r, If
malled, shall be deemed elfective when deposited in the United States mall first class, registered mail, posiage
repaid, directed to the addresses shawn near the beginning of this Mertgage. Any party may change its address
or notices under this Mortgage by giving formal writton notice to the other parties, specifying that the purpose of
the notice Is to change the party's address. All copies of notices of foreclosure irom the holder f any lien which
has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this Mortglige.
For notice purpraas: Granlor agrees to keep Lender informed at alt times of Grantor's current address.

MISCELLANEOQUS “H0OVISIONS. The following miscellaneous provislons are a part of this Mortgage:

Amendments. Tnis Martnage, togethe: with any Related Documents, constitutes the entire understanding and
agreement of the zarties as 1o the matters set forth in this Mortgage. No alteration of or amendment 10 (his

origage shall be effeciive unless given In writing and signed by the party ar parties sought to be charged or
bound by the alteration o7 armendment,

Applicable Law, This Mer.gage has been delivered to Lender and accepled by Lender In the State of
llinols. This Mortgage shall ke 3overned by and conslrued in accordance with the laws of the State of
lilinots,

Caption Headinge, Caption headinga in this Mortgage are for convenience purposes only and are not 1o be
used to intarpret or define the provisions ! *his Morigage.

Mer?er. There shall be no merger of the irteresi or estate created by this Mortgage with any other interes: or
gggisgnitnoghfer%operty at any time heid by o for the henefit of Lender in any capacity, without the writlen
er. ‘ ‘

Severablilty. If a court of competent Jurisdiction finds any provision of this Morigage to be invalid or
unenforceable as to any Person or clrcumstance, auch finding shall not render that provision invalid or
unenforceable as to any other persons or circumstaices, . If feasible, any such offending provision shall be
deemed 10 be modified 1o be within the limits of enforceapiity or validity, however, if the otfending provision
cannat be so madified, it shall be stricken and all other provisions of this Mortgage in all other respects stiall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Micrtgage on transfer of Grantor's interest
this Mortgage shal! be binding upon and inure to the benefit of th2 parties, their successors and assigns. it
ownership of the Property becomes vested in a person ather than Giaatar, Lender, without notice to Grantor
may ceal with Grantor's successors with reference to this Mortgale and the indebtedness by way of
ioaté%%adnce or extension without releasing Grantor from the obligations ©! tris Mortgage or liability under the
n B0Ness.

Time I8 of the Essence. Time is of the assence in the performance of this Motpage.

Walver of Homestead Exemption. Grantor hereby releases and waives all ':ghns and henefits of tnhe
homestead exemption laws of the State of lliinois as to all Indebtedness secured by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have waived an{rights under this-Mortgage (or under
the Related Do;umems} unless such waiver is in writing and signed by Lender. No delayor omission on the
part of Lender in exerc sm% any right shall operate as a waiver of such right or any other-yiziit, A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice’the panty’s right atherwise
1o demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of
Grantor's obligations as to an% future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO (TS TERMS, '

GRANTOR: | | ;
z/ } - k ,v‘/,/- /,
X Ll R o J_,j"%_,.,. .

Mi Ja Kim
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WAIVER OF HOMESTEAD EXEMPTION
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| am signing this Waiver of Homestead Exemption for the purpose of expressly releasing and waiving all
rights and bunefits of the homestead exemption laws of the State of illinola as to ali debls eeciired by this
Mortgage. | understand that | have no lability for any of the aftirmative covenanta in this Mortgage.

!
X W L4
Won B. Park )

INDIVIDUAL ACKNOWLEDGMENT

| "OFFICIAL SEALT
STATE OF . (00 oo i) ) JOY S, PARK

NOTARY PUBLIC STATC OF ILLINOIS
) 88 My Gornmission Sxpires 11/20/08

COUNTY OF (ropfo .. )

On this dav before me, the undersigned Notary Public, personally appeared Mi Ja Kim, 10 me known to be the
individual cescribed In and who executed the Murti:age, and acknowiedged that he or she signed the Mortgage as
his ar her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and omr.lat seal this > [ =ray ot (O # ,lm ' ,195_}_5
Jfl/t // / % e Rud m) at 232 W jlede O g e zaW.
W ecr e el 0 G ESY
u()l'wi‘-'lc.l y "‘.11 s C! 1 { (,(‘\f](‘)' (C,CJ ( 6 /

JOY N "”'\;
NOTARY PURLIC WLINOIG S

4 K COmASSIC a5 12998
vy 7 va

Notdry Publlc in and for the State of

My commiigsion expires

8-.{4{4(:"3"
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INDIVIDUAL ACKNOWLEDGMENT

) 88

COUNTY OF__ (prpe o ) )

On this day before me, the undersigned Notary Public, personally appeared Wan B. Park, to me known to be the
individual described in and who executed the Waiver of Homestead Exemption, and acknawledged that he or she

signed the Waiver ot Homestead Exemption as his or her free and voluntary act and deed, for the uses and
purposes therein mantioned.

, 25k
Given under my hapd-and official seal this D/~

_day of e /7""3" 19 5
~N » -
/ ., S
By = 64--1/":/'-”/ { _‘/,/y\_/b\_/ Residing at 2252 (). o lor)mm L
Notary Public in and for the Stz of

C /ﬂa—&f)’b, AN /37
.

JOY S, P -»K
__LANOTARY PUBLICST!__ OF ILLINOIS
_ o Mylommissiont -5 11/29/98

= e 4
LASER PRO, Reg. U.S. Pat, & T.M. Of., Vel 3.20 (c) 1935
IL-GO3 KIMXMJ.LN L1.0VL]

My commission expires

CFI ProSenvices, Inc. All rights reserved.
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