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ORTGAGE

THIS MORTGAGE IS DATED OCTOBER 20, 1995, telween Columbia National Bank oi'Chicago U/T/A #3918
dated 2/04/¢2, whose address is 5250 North Harlen Avenue, Chicago, Il 60656 (referred to below as
= "Grantor"); and Peterson Bank, whose address is 3232 W, Peterson, Chicago, IL 60659-3692 (referred lo

LU J below as "Liznder"),
f\:GRANT OF MORTGAGE. For valuable consideration, Granior nol-nersonally but as Trustee under the
(\‘&,’ provisions of a deed or deeds In trust duly recorded and delivered 'o Grantor pursuant to a Trust Agreement
Q'™ dated February 4, 1992 and known as 3918, mortgages and conveys tot.ender all of Grantor's right, title, and
\if:' interest in ard v the following described real property, together with all exisiing »r subsequently erected or affixed
i buildings, irprovements and fixtures: all easements, rights of way, and appurteriances; all water, water rights,
“ watercourses and ditch rights (including stock in utiiities with ditch or irrigatior, rights); and all other rights,
royalties, and prolits relating to the real property, including without limitation all minerzi 's. oil, gas, geothermal and
similar matte’s, located in Cook County, Slate of lilinois (the "Real Property"): , K

Lots 1 and 2 (except that part thereof taken for widening of Lincoln Avenue) 4-Dlock 45 In W. F.
Kaiser and Company's Peterson Woods Addition to Arcadia Terrace ot Section 1, Towwnship 40 North,
Range 13 East of the Third Principal Meridian, in Cook County, llinois.

The Real Property or its address is commonly known as 5786-92 N. Lincoln Avenue/5757 N. Francisco,
Chicago, IL. 60625. The Real Property tax identification number is 13-01-320-001 and 13-01-320~002. :

Grantor presently assigns to Lender all of Grantor's right, title, and intarest In and to ail leages of the Properly and
ali Rents fror the Property. In addition, Grantor grants to Lender a Unitorm Commercial Code security lnterest in
the Persona! ©ioperty and Rents. ‘
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms noL
otherwise de‘ined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial .
Code. All refarences to dollar amounts shall mean amounts in lawful money of tho United States of America. .
Existing Indebledness. The words "Existing Indebtedness” mean the indebtedness described below in the

Existing Indebtedness section of this Mortgage.
The word "Grantor” means Columbia National Bank of Chicago U/T/A #3918 dated Febfuary 4,
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1892, Trustea under that certain Trus! Agreement dated February 4, 1992 and known as 3918. The
Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor" means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, fixtures, builgings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principai and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage in addition to the Note, the word "Indebtedness” includes all obligations, debts and liabillties,
plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
Grantor, or any orie or more of them, whether now existing or hereafter arising, whether related or unrelated to
the purpose of the Wete, whether voluntary or atherwise, whether due or not due, absolute or contingent,
liquidated or wnliquiazieel and whether Grantor may bhe liable individually or jointly with others, whether
obligated as guarantor or'of*ierwise, and whether recavery upon such Indebtedness may be or hereafter may
become barred by any statut =f limitations, and whether such Indebtedness may be or hereafter may become
otherwise unenforceable. (Initial Here 271”7 /£~ / T) At no time shall the principal amount of
Indebtedness secured by the Y. igage, Aot including sums advanced to protect the security of the
Morigage, exceed $240,000.00.

Lender. The word "Lender" means Peicrsun Bank, its successors and assigns. The Lender Is the mortgagee
undar this Martgage.

Mortgage. The word "Mortgage” means this “iortgage between Grantor and Lender, and includes without
limitation all assignments and secprlty interest provisiuas relating to the Personal Property and Rents.

Nole. The word "Note” means the promissory notz or credit agreement dated October 20.-’ 1985, in the .

original principal amount of $120,000.00 fram Grantor to Liender, together with all renewals cf, extensions of,
modifications of, refinancings of, consolidations of, and subatitutions for the promissory note or agreement.
The interest rate on the Note is a variable interest rate baseu unsn an index. The index currently is 8.750%
per annum. The interest rate to be applied to the unpaid principal balence of this Mortgage shall be at a rate
of 1.000 percentage point(s) over the index, resulting in an initial rate 51.9,750% per annum, NOTICE: Under
no circumstances shajl the interest rate on this Mortgage be more -tiiun the maximum rate allowed by

applicable law, The maturity date of this Mortgage is June 20, 2002. NCHCE TO GRANTOR: THE NOTE

CONTAINS A VARIABLE IN'IYEREST RATE.

Personal Property. The words "Personal Property" mesan all equipment, fixtures, and other articles of

gersonar praperty now or hereafter owned by Grantor, and now or hereafter attachec or affixed to the Real
roperty; together with all accessions, parts, and additions to, all replacements of. and 2. substitutions for, any

of such property; and together with all proceeds (including_without limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Rea! Property. The words "Real Property” mean the property, interests and rights gescribed above in the
"Grant of Mcrigage” section.

Related Documenis. The words "Related Documents” mean and include without limitation all premissory
notas, credi aqreemema. loan agreements, environmental agreements, guaranties, security agreements,
mon?ngns. daods of trust, and nil other instruments, agreemenis and documents, whether naw or hereafter

existing, executed In connection with the Indebledness.

Rents, The word "Rents" means all present and future rents, revenues, incoma, issues, royalties, profits, and
other benelits derived from the Property.

43 THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay to Lender all
aménunttg. s&cur;ed by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.,

P
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POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agroos that Grantor's possession and use of
the Property shall be govarned by the foliowing provisions: .

Possession and Usa. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents lrom the Froperty.

Duty to Maintain, Grantor shall maintain the Praperty in tenantable cendition and pramptly perform all repairs,
replacements. and maintenance necessary to preserve its value.

Hazardous Subslances, The terms "hazardous waste," “hazardous substance,” “disposal,” "release,” and
“threatorcd release," as used in this Morigage, shall have the same meanings as set forth in tho
Comprak ansive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERGLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 (*SARA"), the Hazardous Maleriais Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 49 U,S.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulatiens adopted pursuant to an)[ of the foregoing. The terms "hazardous waste" and "hazardous
substanca” ia!! also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos Grantor reprasents and warrants {0 Lander that: (&) During the perlod of Grantor's ownarship
o the Property, *Sere has baen na use, ganeration, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Proparty:
(b) Grantor has ne.kpawledge of, or reason to bellave thal there has been, except as previously disclosed {0
and acknowledged Ly _ender in writing, () any use, generation, manulacture, storage, treatment, disposal,
release, ¢r threatened release of any hazardous wasle or substance on, under, abou! or from the Propert\(( by
any prior owners or occufarts of the Prnperg or (i) any actual or threatened litigation or cialms of any kind
by any person relating to sush matters; and (c) Except as previously disclosed to and .acknowledged Dy
Lender in writing, (i) neither ‘Zrantor nor any tenant, contractor, agant or other authorized user-ol'the Property
shall use, generate, manufacture, Store, treat, dispose of, or release any hazardous waste or suobstance on
under, atout or from the Property and () any such activity shall be conducled in compliance with all
applicable federal, state, and local faws,-regulations and crdinancaes, including without limitation thagse laws,
regulations, and ordinances describe¢ above. Grantor authcrizes Lender and Its agents to anter upon the
Property to make such inspections ang ‘ests, at Grantor's expense, as Lender may deem appropriate to
determina compliance of the Property withihis section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposes only ard shall not be construed o craate any responsibility ar lability
on the part of Lender to Grantor or to any othe: arson. The representations and warranties contained hersin
are basea on Granlor's due diligence in investioniing the Property for hazardous waste and hazardous
substancess. Grantor hereby (a) releases and iealves any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable 1o7 cicanup or other costs under any such laws, and (b)
agrees 1o indemnify and hold harmiess Lender against any and all claims, losses, liabilities 'damaﬁes
Penalt:es, and expenses which Lender may directly or incitactly sustain or sufler resulting from a:breac of
his section of the Mortgage or as a consequence of any Lie, generation, manufacture, storage, disposal,
release or threatenad release accurring prior to Grantor's owascship or interest in the Property, whethar or not
the same was or should have been known to Grantor, The provisions of this section of the Mortgage
including the obligation to indemnity, shall survive the payment of Yie Indebtedness and the satisiaction an

reconveyance of the lien of this Mortgage and shall not be alfectec by L.ender's acquisition of any Interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisancs-nor commit, permit, or sufer any
stripping of o7 'waste on or to the Property or any portion of the Property, “Winaut limiting the generality of 1he
foregoing, Grantor will not remove, or grant t0 any other party the right (o remove, any timber, minerals
(including cil and gas), soll, gravel or rock products without the prior written corsait of Lender.

Removal ol Improvements. - Grantor shall not demolish or remove any improvements ‘rom the Real Property
without the: prior written consent of Lender. As a condition to the removal of any. iz c.ements,: Lender ma
require Grantor to make arrangements satisfactory to Lender to replacé sucn. imiprovements' wit
improvements of at least equal vatue,

Lender’s Right to Enter. Lender and its agents and representatives may_enter upon the Redl Property at all
reasonable fimes to altend !o Lender's interests and to inspect the Property for purposas of Grantor's
compliance with the terms and conditions of this Mortgage.

Compllance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable 10 the use or accupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has nctified Lender in wrmn(? prior to domng so and so long as, in Lender's sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to post adequale
securily or a surety bond, reasonably satisfactory to Lender, (0 protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Granior shall do all '

other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE CN SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payabie ali .
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
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involurtary, whether by outright sale, deed, instaiment sale contract, land contract, contract for deed, leasehoid
interest with a term greater than three (3) years, lease~aption contract, or by sale, assignment, or transfer of any
heneficlal Interes! in or to any land trust holding titie to the Real Property, or by any other method of conveyance
of Real Properly interest. i any Grantor is a corporation, partnership or limited liabifity company, transfer also
includes any change in ownership of more than twenty-live percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exerzised
by Lender if such exercise Is prohibited by federal law or by lilinols law.

m)r(tgg Ae\ND LIENS. The fcllowing provisions relating to the taxes and liens on the Property are a part of this
ge.

Payment. Grantor shall pay when due (and in all evente prior to delinguency) all taxes, payroll taxes, special
1axes, assessments, water charges and sewer service charges levied against or on account of the F"ropema
and shall pay when due ali claims for work done on or for services rendered or material furnished to the
Property. Gra:iar shall maintain the Property free cf all liens having priority over or equal to the interest of
Lender unde: thls Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedriess rafzived tq below, and except as otherwise provided In the following paragraph.

Right To Conteal. Grantor may withhold payment of any tax, assessment, or claim in connection with 8 good
faith dispute nver thi olligation’to pay, 8o long as Lender's interest In the Property is nat l)’eolms\rdlzecn. If a hen
arises or s tiled as a ‘cault of nonpayment, Grantor shall within fifteen (15) days after the lien arises cr, if a
lien is filed, within fifteen 113\ days after Grantor has notice of the filing, secure the discharga of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond oi other security
salistactory 10 Lender in an #mount sufficient 1o discharge the lien plus an¥ costs and attorneys' lees or other
charges that could accrue as a cesult of a foreclasure or sale under the lien. In any contest, Grantor shall
defend itselt and Lender ang sn2i calisly any adverse judgment before enforcement against the Propenty,
Grantor shall name Lender a8 an a4ditional obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upen demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize iz anpropriate governmental official to'deliver 1o Lender at any time
a written statemeant of the taxes and assessmeits against the Property.

Notice of Construction. Grantor shall notify Lender 2t least fifteen (15) days before any work is commenced,
any services are furnished, or ar}z materials are suoplied to the Property, it any mechanic's llen, materiaimen's
lien, or other lien could be asserted on account of i@ wnrk, services, or materlals. Grantor will upon request
of Lender furnish to Lender advance assurances satis!2utory 10 Lender that Grantor can and will pay the cus!
ol such improvements.

&RSPERTV DAMAGE INSURANCE. The foliowing provisions raiaing te insuring the Property are a part of this
ortgage.

Maintenance of Insurance. Grantor shall procure and maintain pclicies of fire insurance with standard
extended coverage endorsements on a replacement basis fcr the full insurable value covering ail
improvemerits on the Real Property in an amount sufficient to avoid aprdzation of any coinsurance clause, and
with a standard mortgagee clause ‘in favor of Lender, Grantor shall alse grncure and maintain comprehensive
general liabllity insurance In such coverage amounts as Lender may request with Lender being named as
additional Insureds in such Iia@igg insurance policies. Additionally, Grintor shall maintain such other
insurance, including but not limited to hazard, business interruption”and oailai insurance as Lender may
require. Palicies shail be written by such insurance companies and in suciy form.as may be reasonably
acceptable 1o Lender. Grantor shall deliver to Lender certificates of coverage from each insurer comamln? a
stipulation that coverage will not be cancelled or diminished without a minimum of won’ (20} days' prior wrilten
notice ta Lender and not containing any disclaimer of the insurer's liability for failure togive such notice, Each
insurance policy also shall inciude an endorsement providing that coverage in favor of .ander wiill not be
impaired in any way by any act, omission or default of Grantor or any other person. Should.te Real Property
at any time become located in an area_designated by the Director of the Federal Emergeac; Manapement
Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Fiood insurance, to the
extent such insurance is required by Lender and is or becames available, for the term of the loan and for the
full unpaid principal balance of the loan, or the maximum limit of coverage that is avallable, whichever is less.

o) Application of Proceeds, Grantor shall promptly notify Lender of arg{ Ioss or damage to the Property. Lender
e may make proof of loss If Grantor fails 1c do 8o within fiteen (15) days of the casualty. Whether or not
o Lender's security 18 Impalred, Lender may, at its election, apply the proceeds to the reduction of the
o indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If
b Lender elects to apply the proceeds 10 restoration and repair, Grantor shail repair or replace the damaged or
L™ destroyed Improvements in a manrer satisfactory to Lender. Lender shall, upon satisfactary oroof of such
i expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration it
. Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days afier their
~ receipt and which Lender has not commitied to the repair or restoration of the Property shall be used first to
M pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if

any, shall be applied to the principal balance of the Indebtedness. It Lender holids any proceeds after
payrnent in full of the indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Morigage at ang trustee’s sale or other sale held under the
provisions of this Mortgage, or at any fareclosure sale of such Pr

operty.
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Complianze with ExistlnF Indebledness, During the period in which any Existing Indabtednass described
below is in elfect, comguance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with tive terms of this Mortgage would constitute a duPllcatlon of Insurance requirement. It
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
Prgcg?edés shall apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedngss.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a yaar, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (a) the name of the insurer; (b) the
risks insured; (c) the amount af the policy; (d)nthe property insured, the then current reglacamam value of
such proparty, and the manner of determmlng that value; and ge) the expiration date af the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mnn?ago. including any
abligation to mair«ain Existing Indebtedness in good standing as required below, or if any action or proceeding is
commenced that world materially affect Lender's interests in the Property, Lender on Grantor's banhall may, but
shall not be required <. take any action that Lender deems appropriate, Any amount that Lender expends in so
doing will bear intereat ut-the rate charged under the Note from the date incurred or paid by Lendar to the date of
repayment by Grantor. -all such expenses, at Lender’s option, will (a) be payable cn demand, (b) be added to the
balance of the Note and ke apportioned ameng and be payable with any instalment payments to become due
during sither ii) the term al-any applicable insurance %olicy or (I the remaining term of the Note, or (C) be
treated as a balioon payment whizh will be due and payabie at the Note's maturity. This Mortgage aiso will secura
payment of these amounts. The rights provided for in this paragraph shall ba In addition to.any.other.rights or any
remedies to wnich Lendsr may be satitled on account of the delault. Any such action by Lender shall not ba
construed as curing the default so as o tar l.ender from any remedy that it otherwise would have had, .

,&JA?RANTY; DEFENSE OF TITLE. The friiowing provisions relating to ownership of the Proparty are & par!‘o! this
ortgage.

Title. Grantor warrants that: (a) Grantar nalds good and marketablo title of record to the Property In feo
simple, free and clear of all liens and encuribrarces other than those set lorth in the Real Prornrty doscription
ar in the Existing Indebtedness section below. r-in any Wile insurance policy, title repart, or linal title opinion
issued in fivor of, and accepted by, Lender in connaction with this Mortgage, and (b) Grantor has he full
right, power, and authority to exacute and deliver tais 1Aortgage to Landor.

Defense of Title. Subject to the exception in the peragraph above, Grantor warrants and will foraver defend
the title ta the Propenf against the lawlul claims of af parsons. In the avent any action orproceeding Is
commence! that questions Grantor's litle or the interes: (. wender under this Mortgage, Grantor shall- defend
the action ut Grantor's expense. Grantor may be the noiaind!-party In such proceading, but Lender shall be
entitied to participate in the proceeding and 1o be representcd in the proceeding by counsal of Lender's own
choice, and Grantor will deliver, or causs to be delivered, to Lcader such instruments as Londer may request
from time tc time {0 permit such participation.

Complionce With Laws, Grantor warrants that the Property and Grarior's use of tho Property complies with
all existing applicable laws, ordinances, and regulations of governmantia 2uthorities.

EXISTING INDEBTEDNESS. The following provisions concorning oxistio indebledness (the "Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The U of this Mortgage securing the Indebtedness may b« sacondary and inferior o an
axisting lien. Grantor expressly covenanis and agrees to pay, or s@e to the peyment of, the Existing
Indebtedniss and.to prevent an;{ default on such Indebtedness, any defaull under the i=struments evidencing
such indebtidness, or any default under any security documents for such indeblednass. ., .. . ,

Default. I the payment of any instalmont of principal or any interast on tho Existing Indgoiedness is not made
within the tme required by the nole evidencing such indebtedness, or should & default uscur under tho
instrument securing such indebtedness and not be cured during any appliceble grace perlod iherein, then, at
the ogtlon of Lender, the Indebtedness secured by this Mortgage shall become immediately due and payablo,
and this Morigage shall be in detault,

No Moditicatien. Grantor shall not onter into any agreement with the holdar of any mortgago, deed of lrust, or
ather security agreement which has priority over this Mon;}aﬂe by which that agreemont s modified, amonded,
extended, o’ ranewed without the prior writtan consent of Londor, Grantor shall nelther request nor secept
any future advances undar any such security agreoment without tho prior written consent of Lender,

CONDEMNATION. The loilowing provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings

or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied o the Indebtednass or the repair or restoration of the
roperty. The nel proceeds of the award shall mean the award after payment of all reasonable costs,

axpenses, and attorneys’ feas incurred by Lender in connection with the condemnation, :

Proceedings. |t any proceeding in condemnation is tiled, Grantor shall promptly notlly Lender in writing, and
Grantor shail pramptly take such steps as may be necessary to defend the action” and obtain the award,
Grantor may be the nominal Party in such proceeding, but Lender shall be entitled to participate in the
proceeding and < be represented in the proceeding Ly counsal of its own choice, and Grantor will deliver or

ca:ztsiae, toﬂh: Jelivered to Lender such instruments as may be requested by it from time {0 time to permit such
participation.




UNOFF|CIAL COPY

(Continued)

10-20-1995

- Pnge' 6

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part cf this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
laxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The followinf; shall constitute taxes to which this section applies: (a) a sPecmc tax upen this type of

Mortga&e ot upan alt or any part of the Indebledness secured by this Mort age; b) a specific tax on Grantor

which Grantor is authorized or reciuired to deduct frem payments on the Indebtedness secured by this type of

Mortgage; (c) a tax on this type of Mortgage chargeabie against the Lender or the holder of the Note; and %J)

a sé%etag; ic tax on all or any portion of the (ndebtedness or on payments of principal and Interest made by
r ‘

Subsequent Taxes. |! any tax to which this section_applies is enacted subseguent to the date ol this

Mortgage, thi event shall have the same effect as an Event of Default (as defined below}. and Lender may

exercige any oi 2ll of its available remedies for an Event of Default as provided belew unless Grantor either

a) pays the tax batore it becomes delinquent, or (b) contests the tax as provided above In the Taxes and

t éecs %ection anc d2nosits with Lender cash or a sufficient corporate surety bond or other securlty satisfactory
ender,

SECURITY AGREEMENT; F'NANCING STATEMENTS. The following provisions relating to this Mortpage as a
security agreement are a par. ov this Mortgage.

Security A?;eement. This Iasirument shall constitute a security agreement 10 the extent any of the Property
constitutes Tixtures or other persznal property, and Lender shall have all of the rights of a secured party under
the Unifarm Commercial Code as amznded from lime to time,

Security Interest. Upon request by Lcnder, Grantor shall execute !financing statements and take whatever
other action is requested by Lende: 1o perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to ret:orr’,sng this Mortgage in the real property records, Lender may, at any
lime and without Turther autharization from Crantor, file executed counterparts, copies or reproductions of this
Morigage as a tlnancinc‘ statement, Grantcr oaii reimburse Lender for all expenses incurred in perfecting or
continuing this security interast, Upon defaul!, Grantor shall assemnle the Perscnal Property in a manner and
al a place reasonably convenlent to Grantor and L ander and make it avallable to Lender within three-(3) days
after receipt of written demand from Lender.

Addresses, The mailing addresses of Grantor (dektor, and Lender (secured party), from which information
concerning the security interest granted by this Morligage may be obtained (each as required by the Uniform
Commercial Code), ara as stated on the first page of this vortiaage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following 2rovisions relating (o further assurances and
attorney-in~fact are a part of this Mortgage.

Further Assurances, At any time, and from time to time, upon reques, of Lender, Grantor will make, execute
and deliver, or wiil cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecordrad, as the case may be, at such times
and in such ‘offices and places as Lender may deem appropriatle, any ane &l such mortgages, deeds of trust,
security deeds, securlty agreements, financing stalements, continuation .:aiements, instruments of further
assurance, cenlificates, and other documents as may, in the sole opinion of _ender, be necessary or desirable
in order to effactuate, complate, Dpertect. continue, or ﬁreserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the llens and security interests created by this Mortgage
on the Praperty, whether now owned or hereafter acquired by Grantor. Unless prehibiied by law or agreed to
the contrary by Lender in writing, Granior shall reimburse Lender for all costs anr expenses incurred in
connection with the matters referred to in this paragraph, S

Attorney-in-Fact. |1 Grantor falls to do any of the things referred to in the preceding paiagraph, Lender may
do so for and In the name of Grantor and at Grantor's expense. For such purposet. ‘Grantor hereby
irrevocably appoints Lender as Grantor's attorney~-in-fact for the purpose of making, executing, dellverm?.
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sol@ opinion, (v
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Granior pays all the Indebtedness when due, and otherwise performs all the obligations
Imposed upon Grantor undar this Morigage, Lender shall execute and deliver 1o Granior a sultable satisfaction of
this Mortgage and sultable staternents of termination of any linancing atalement on file evldencinP Lender'y
security interest in the Rents and tha Personal Property. Grantor will pay, il permilted by applicable law, any
reasonable termination fee as determined by Lender from time to time, 1f, however, pavment is made by Grantor,
whather vo!untarll%f or otherwise, or by guarantor or by any third party, on the Indebtedness and therealier Lender
i8 forced to remit the amount of that payment (a) to Grantor's trustee in bankruptcg{ or to any similar person under
any federal or stata bankruptcy law or law for the reliel of debtors, () by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's property, or (c) by reason of
any settiement or comprise of any claim made by Lender with any claimant (Including without limitation Grantor),
theé Indebledness ahall be considered unpaid for the purpose of enforcement of this Martgage and this Mort?age
shall continue to be effactive or ghall ba reinstated, as the case may be, notwithstanding any canceilation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent as if that amount never had been orlginally
received b{\ Lender, and Grantor shall be bound by any judgment, decree, order, seflement or compromise
relating to the Indebtedness or to this Mortgage.
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DEFAULT. Each of the tollowing, at the option of Lender, shall constitute an event of default ("Event of Default")

under this Mortgage:

Lender, at ils option, may exarcise any one or more of the following rights and remedies, in add
rights or remedies provided by law:

Default on indebtedriess. Failure of Grantor to make any payment when due on the Indebrednass.

Detault on Other Payments. Failure of Grantor within the time required by this Mortgage to. make any
payn{]em for taxes or insurance, or any other payment necessary to prevent filing of or 10 effect discharge cf
any lien,

Compliance Defaull. Failure to CDmFPW with any other term, obligation, covenant or condition contained in this
Mortgags, the Note or in any ot the Related Documents, .

Falge Slatements. Any warrant}/'. reprasentation ar statement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any material
respect, elither now or at the time made or furnished. :

Insolvency. The dissolution or termination of the Trust, the insolvency of Grantor, the appointment of a

receiver for ary part of Grantor's Propeny. any assignment for the benefit of creditors, any tyge of creditor

‘gorkout. or ‘ne_commencement of any proceeding under any bankruptcy or insolvency laws by or against
rantor, ‘

Foreclonure, Foifelure, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceed.ng, self-help, repossession or any other methad, by any creditor of Grantor or by any governmental
agency against any otaie Property, However, this subsection shall not applr In the event of a good faith
dispute by Grantor as 5 *:e validity or reasonableness of the claim which is the basis of the foreclosure or
foreleiture proceeding, pioviaad that Grantor gives Lender written nolice of such claim and furnishes reserves
or a suraty bond for the claim. satisfactory to Lender. . , o

Breach of Other Agreement, Any breach by Grantor under the lerms of any other agreament between
Grantor and Lender that is not rercdied within any grace period Provided therein, Including' without limitation
lartly agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater, : v » B

Existing Indebtedness._A delault shall accrr under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or-commancement of any sult or other actian to foreclose any
existing lien on the Property.

Evenis Atlecling Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebteciness or any Guarantor dies or becomes ir.conmipetent, or revokes or disputes the validity of, or llability
under, any Guaranty of the indebtedness. . o

Adverse Change, A material adverse change occurs Ir. Grantor's financial condition, or Lender belleves the
prospect of payment or performance of the Indebtedness is iinnaired. N e

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence o ariy Event of Default and at ahﬁ'& grr]nfaotgg;ég&eg.
T

Acceterate indebledness. Lender shall have the right at its option-wihout notice te Grantor to declare the
entire lgdtebtedness immediately due and payable, including any prepaysmant penalty which Grantor would be
requirec to pay.

UCC Remediga, With respect to all or an?l part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code. :

Collect Rents. Lender shall have the right, without notice to Grantor, to take possassion of the Property and
collect the Rents, inciudlnq amounts past due and unpaid, and apply .the nat procesds, :over. and, above
Lender's costs, against the Indebtedness. In furtherance of this ri ht, Lender ma{y requirs. any. tenant or, other
user of the Pro eny to_ make payments of rent or use fees directly to Lender, f'the Tieite are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's altorney=-in-fact to endurse instruments
received in Hayment thereo! in the name of Grantor and 1o negotiate the same and col€ct the proceeds,
Paymains by ténants or other users to Lender in response to Lender's demand shall saﬂsir thia obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exerciae Its rights under this subparagraph either in person, by agent, or through a recelver. -

Mortgaqjea In Ponaoaaion. Londor shall have tha right 1o be placed an monoigeo In pousossion or 10 havo o
recelver appointed to take possession of all or any part of tho Propurty, with tho powor o protoct and prosorvo
the Property, to operate the Property preceding fareclosure or sale, and to collect the Rents. from the Property . o
and apply the proceeds, over and abave the cost of the receivershiﬁ. against the Indebtednass.  The v
mortgagee in Possessnon or receiver may serve without bond it permitted by law. Lender's right to the G
appointment of a recelver shall exist whether or not the apparent valug of the Property exceeds the'=}
In e?tedness by a substantial amount. Employment by Lender shail not disqualify a person from sarving as & =}
recelver, : .

Judiclal Foreclosure. Lender may obtaln a judiclal decree toreclosing Grantor's lnmresl‘!n all or any part of
the Property. o

Deficlency Judgment. !l permitted by applicable law, Lendar may obtain a judgmont for any deficiency &
remaining in the Indentedness due to Lender atter application of all amounts received from the gxercise of the
rights provided In this section.

Other Fiemedles. Lendeor shall have all other rights and remedies provided in this Mortgage or the Note or
availabla at law or in equity.

-
»
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Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remecies, Lender shall be free to sell all or any pan
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict comPlaance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exciude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender'’s right to declare a default and exercise its
remedies under this Mortgage.

Attorneys' Fres; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may ad{udge reasonable as attorneys
fees at trial and'or-any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that ‘n_Lender's opinion are necessary at agg time for the protection of its interest-or the
enforcement of its righ’s shall become a par of the Indebtedness payable on demand and shall bear interest
from the date of experG'ture until reﬁand at the rate provided for in the Note. Expenses covered: by this
Paragraph Include, witrout limitation, however subject to any limits under applicable law, Lender's attprne?s'
ees and Lender's legal ‘expenses whether or not there is & lawsuit, including anome‘ys fees for'tankruptcy
pro;:eedmgs (including efiorte~to modify or vacate any automatic stay or injunct onz appeals and any
anticipated post-judgment collection services, the cost of searching records, obtainin% title reports {including
foreclosure reports), surveyors' repaits, and appraisal lees, and title insurance, to the extent permitted by
applicable law. Grantor also will pay anv court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PRTIZS. Any notice under this Mortgage, including without limitation an
notice of default and any notice of sale to Gran‘or, shall be in writing, may be be sent by telefacsimilie, ana shall
be efleclive when actually delivered, or wheii-usposited with a nationally recognized overnight courier, or, if
mailed, shall be deemed effective when deposit=y.in the United States mail first class, registered mail, postage
Frepaic_i. directed to the addresses shown near the heginning of this Mortgage. Any party may change Its address
or notices under this Mortgage by giving formal writtei rintice to the otner parties, specifving that the purpose of
the notice Is t0 change the party’s address. All coplea of notices of foreclosure from the holder of ‘any lien which
has priarity over this Mortgage shall be sent to Lender's adiress, as shown near the beginning of this Mortgage.
For notice purposes, Grantor agrees to keep Lender infornier at all times of Grantor's current address,

MISCELLANEOUS PROVISIONS. The following miscellaneouspravisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Dociuments, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mcrigage. No alteration of or amendment to this

ongage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment,

Annual Reports. If the Property is used for purposes other than Granioi's residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating income «iencived from the Property durin

Grantor's previous fiscal year in such form and detail as Lender shall requt'e.” "Net c:per:«.\tinq_l income” sha

ngeag all cash receipts from the Property less all cash expenditures made in ccnnection with the operation of
the Praperty.

Applicable Law. This Mortgage has been delivered to Lender and accepled Li.ioader in the State of
lliinois. This Mortgage shall be governed by and construed in accordance with tie izws of the Stale of
illinois.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only ana are not tc be
used to interpret or define the provisions of this Morigage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
eslate l‘n ;hLe F;’roperw al any time held by or for the bengfit of Lender in any capacity, withou! the wrlitten
consont of Lendor,

Multiple Parties; Corporate Aulhorily. All obligations of Granior under this Morlgage shall be joint and
several, and all references to Grantor shall mean each and every Grantor. This means that each of the
persons signing below Is respansible for all obiigations in this Morigage.

Severabllity, If a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any Ferson or circumstance, such finding shall not render thal provision invalid or
unenforceabie as to any other persons or circumstances. |f feasible, any such offending provision shall be
deemed to be modified 1o be within the limits of enforceability or validity; however, it the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest,
this Martgage shall be binding upon and inure tc the benefit of the parttes, their successore and assigns. |f
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with _reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligaticns of this Mortgage or liability under the
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Indebtedriess.
Time Is of the Essence. Time is of the essenca in the performance of this Mortgage.

Walver ¢f Homestead Exemﬁt!on. Grantor hereby rgleases and waives all rlﬂms and benolits of the
homestead exemption laws of the State of lilinols as to all indebtedness secured by this Mortgagn. ‘

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Relatad Documents) unless such walver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercnsln% any right shall operate as a waiver of such right or any ather r#gm. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prajudice the party's right otherwise
to demard strict compliance with that provision or any other Provislon. No prior walver by Lender, nor any
course of dealing between Lender and Granlor, shall constituto a waiver of any of Lender's rights or any of
Grantor's obligations as to ang future transactions. Whenever consent by Lender Is raquired in this Mortgage,
the granting of such cansent by Lender in any instance shall not constitute continuing consent to subsaquent
ingtances. where such consent is required. ‘ S

GRANTOR'S LIAPILITY. This Mortqage Is executed by Grantor, not personuﬂiy but as Trustee as provided above
in the exercise of e powsr and the authorily conferred upon and vested in it as such Trustoe (and Grantor
thareby warrants thad i-possesses full Power and authority 10 execute this instrument), It is oxpressly understood
and agreed that with the xception of the foregoing warranty, notwithstanding anything to the contrary contained
herein, that ¢ach and al' ol the warranties, indemnities, reprasentations, covenants, undsriakings, and agreements
made in this Mortgage ori.the parl of Grantor, while in form purporting to be the warrantles, indemnities,
representations, covenants,-uruenakings, and agreements of Grantor, are nevertheless each and avery one of
them made and intended not 85 nersonal warrantigs, indemnitios, representations, covanants,.undertakings, and
agreements by Grantor or for the zurpose or with the intention of binding Grantor personally, and nothing in this
crigage or in the Note shall be construed as creating{ any liabllity on the part ot Grantor ipersonally:to pay.the
Note or any Interest thal may accrue 'ieeon, or any other Indebtedness under this Mortgage, or tc gerlorm an
covenant, undertaking, or aggeement. aither_oxpress or implied, contained in this Mortgage, all such llability, 'if
any, being expressl? waived Dy Lender and by every person now or herealfter claiming any right or security under
this Mortgage, and that so far as Grantor ard it successors parsonally are concerned, the legal holder or holdars
of the Note and the owner or owners of any .ncehtedness shall look solely to the Property for the payrient of the
Note and Indebtedness, by the enlorcement ol ths, Yan created by this Mortgage in the ‘manner provided In the
mm?\: a[nd herein or by action to enforce the personak-liability of any Guarantor or obligor, other than Grantor, on
e Note.

COLUMBIA NATIONAL BANK OF CHICAGO U/T/A #3918 GATED 2/04/92 ACKNOWLEDGES HAVING READ ALL
OF THE PROVISIONS OF THIS MORTGAGE AND NOT FEATONALLY, BUT AS TRUSTEE AS PROVIDED
ABOVE, HAS CAUSED THIS MORTGAGE TO BE SIGNED BY 475 DULY AUTHORIZED OFFICERS AND ITS
CORPORATE SEAL TO BE HEREUNTYO AFFIXED.

GRANTOR:
:&m’ﬁ National Bank of Chicago U/T/A #3918 dated 2/04/92

}g)@ﬁ[ Q)IJ_/O\

\ 31 ok (."1“\0

w Trust Officer
] ./
By: %,,f%a (e

(Attest)_Coppm ot . » Authorized Signer

GG 15206
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CORPORATE ACKNOWLEDGMENT
NG
STATE OF LIN
o~
! ) 88
COUNTY OF ( (\U\f

)

On this \SE;) day of S %E\“j , 19 ; ], belore me, the undersigned Notary Public, personally
appearad ru

st Omcer, and (Attest o nd__, Authorized Signer of
Columbia National Bank of Chicago UmA #3918 dated 2/04/92, and known (o me to be authorized agents of the

corporation that executed the Mortgage and acknowiedged the Martgage 1o be the free and voluntary act anc
deed of the cn;poration, }

}

y uthoruy of its Bylaws or by resolution of its board of dlrectors, for the uses anc

/(\‘

. ! 4:,4&_1‘__ ‘ Residing at _\__A(1{ _:_\#1
A, wx‘l-‘vA'.:“‘v‘v..—-“ d '
br the C’alﬁ'ar MY S
TR ILTAL OEALT o
4
My commisslon expires ‘ LOUIS V. JAROSH
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