UNOFFICIAL COPY, s
ST agrions2
Mw@’tb *

|

ECORD AND RETURN TO:
ESVESTWIND HORTZAUE BANGORF, INC.
.@5.
25100 NORTH HARLEM AVENUE
THARWJ0D HEIGHTS, ILLINOIS %3
=
— . [rl 1 RE: Of\I INU 5?"- n
= [F:my.l lrﬁ;h\é?: L1395 14313007
= . Go%! } N-‘-S" B 793152
= © O ey RESOROTR *
== 52)
< 5
=5 o

State of Hlinols FIIA e Mo

770858 131:8062752-703

OCTOBER 20, 1995 . 'The Mortgagor is

9055 A~

f/;/ A

)

w4

(//

SF

\\ monthly payments, with the tull debt, it not paid earlier, due and payable on

THIS MORTGAGE ("Security istrosient™) is given on
ARITA APARICIO, HUSBAND AND WIFE AND

JORGE A. APARICIO AND MARG!
GRACIELA HERNANDEZ, MARRIED TC OSCAR HERNANDEZ**

3719 WEST AGATITE AVENUE, CHICASQ, ILLINOIS 60625

("Borrower™). This Sceurity Insirument is given to

WESTWIND MORTGAGE BANCORP, INC,

which is organized and existing under the laws of - THE STATE <OF ILLINOIS . wud whose
addressis 5100 NORTH HARLEM AVENUE
HARWCOD HEIGHTS, ILLINOIS 60656 ("Lender”y-Borrower owes Lender the principal sum of
ONE HUNDRED FORTY THREE THOUSAND FOUR HMUNDRED ®IVEZ AND 00/100

Lolas (US. S 143,405.00 ).

This debt is evidenced by Borrower's note dated the same date as this Security Fastrament £*Note™), which provides for
NOVEWM3ER 1, 2025

This Security Instruinent secures to Lender: () the repayment of the debt evidenced by the Note, 'with interest, and all ruuwnls
uu.nsmm and mmlmc.umm (b) tlu. p.\ysmm nl .N mlnr sums, wuh uuuru\ .mh.mcm.d undv. pm.tg,r.\ph 6 o pmu.c& t\n.

-----

Instrument and the New. fFor lhls ]mrpmc Burmwcr does hnrchx mmtg.u,c prant .n\d wnw.y l/ ‘cndur the lullowing
described propeivy located in COOK ' f‘onmy. l!linon
AND LOT 6 (EXCEPT THE WSl 9

LOT 5 (EXCEPT THE EAST 8 FEET THEREOF)
IN BLOCK 2 IN SUBDIVISION OF LOT "RB" IN BICKEL AND

FEET THEREOF) I

QTHERS SUBDIVISION OF THE WEST 32 RODS OF THE EAST 67 RODS OF THE

SOUTH 40 RODS OF THE NORTHWEST 1/4 OF SECTION 14, TOWNSHIP 40 NORTH,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CQOK COUNTY,

RANGE 13,
ILLINOIS, .
**OSCAR HERNANDEZ IS EXECUTING THIS MORTGAGE
13-14-126-014 SOLELY FOR THE PURPOSE OF WAIVING ANY AND
ALL MARITAL AND HOMESTEAD RIGHTS :

which has the address of 3719 WEST AGATITE AVENUE, CHICAGO {Sereet, Cityl,
(Zip Codel ("Property Address™):

llinois 60625

@D, 4RI a0n FHA Winols Martgage - 4192
VME MORTGAGE FORMS - (80015217291 Q 6) /
naun{T 4= MF ASEN' A kvt DPS 1609
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referred 10 in paragraph 2, or change the amount of such paymcms Any exeess praceeds over an amount required to:pay il
owtstanding indebtedness under the Note and this Sccurity Instrument shall be paid to the entity legally entitied thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretary,
9. Grounds for Acccleration of Debt.

() Default. Lender may, except as limited by regulations issued by the Secrctary in the case of payment defaufls,
require immediate payment in full of all sums sceured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security !n%{mmcm prior to or
on the due date of the next monthly payment, or
(iy Borrower defaults by tuiling, for a period of thirty days, to pertorm any other obligations contained in this
Security lnstrument,

(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, requirc immediate payment in full of all sums seeured by this Security Instrument if:
(i) All or pirt.of the Property, or a beneficial interest in o trust owning all or part of the Property, is sold or
otherwise transiaered (other 1than by devise or descent) by the Borrower, and
(i) The Property iy ot occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee doss 5o occupy the Property but his or her credit has not been approved in accordance with the
requirements of the Seeeawary,

{c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender doed notwaive its rights with respect o subsequent events,

(d) Regulations of HUD Secretary. In many virsumstances regulations issued by the Secretary will limit Lender's
rights in the case of payment defaults to require immediate puyment in full and foreclose i not paid, This Security
Instrument does not authorize acceleration or foreclosare i not permitied by regulations of the Sceretary.

(¢) Mortguge Not Insured. Borrower agrees that should s Security Instrument and the Note secured thereby not be
cligible for insurance under the National Housing Act withii 65-days from the date bereof, Lender may, i its option
and notwithstanding anviking in paragraph 9, require inmedinte saement in full of all sums secured by this Security
Instrument, A written statement of any authorized agent of the Sezictary dated subsequent to 60 days from the date
hereof, declining to insure this Security Instrument and the Note seeuredt thureby, shall be deemed conclusive prool of
such ineligibiiity. Notwithstanding the foregoing, this option may not beexerised by Lender when the wnavailability
of insurance is solely due to Lender's Tatlure o remit @ mortgage insurance peetiduado the Secretary.

10, Reinstatement, Borrower has a tight to be reinstated if Lender has required immediote puyment in full beeause of
Borrower's fzilure to pay an amount due under the Note or this Seeurity Instrument, This right aspies even after foreclosue
proceedings are institwed. To retnstate the Security instrument, Borrower shall teader in a tump surs 23 amounts required to
bring Borrower's account current including, 10 the extent they are abligations of Borrower wder 4lily Security Instrument,
foreclosure costs and measonable and customary altorneys’ tees and expenses praperly associated 2w the foreclosure
proceeding. Upon reinstatement by Borrower, this Security fastrument and the obligations that i sccures s semain in effect
as 1f Lender had not required immediate payment in ull. However, Lender is not required to permit reinstatement if: () Lender
has accepted reinstatemens atter the commengement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (1) reinstatement witl preelude Toreclosure on different grounds in the
future, of (i) reinstatement will adversely attect the prionity ol the lien created by this Security tnstrument,

11, Borrower Not Released: Forbearunce By Lender Not o Wadver, Extenston ol the time of payment or modification of

araortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall -
not operate (o release the lability of the original Borrower or Borrower's successor i interest, Lender shall not be required to .

commence procecdings agninst any successor in interest or refuse o extend time for payment or otherwise modily mmortization
of the sums secured by this Sceurity Instrument by reason of any demand mide by the original Borrower or Borrower's
suceessors in interest, Any forbearance by Lender in exercising any vight or remedy shall not be u waiver ol or prechude the
exercise of any right or remedy,
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2. Successors and Assigns Bound; Joint and Several Lmbilit) (.u-%i;..mrs. l‘hc covenanis and agreements of this

Sccumy Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Sceurity
tustrument but does not execute the Note: () is co-signing this Sccurity Instrument only to mortgage, grant and convey thit
Borrower's interest in the Property under the terms of this Security [nstrutent; (b} is not pessonally obligated o pay the sums
secured by this Security [nstrument; and (¢) agrees that Lender and any other Borrower may agree to exiend, modify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note without thiat Borrower's consent.

13. Notices, Any notice to Borrawer provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed o the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Sceurity
(nstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governirg Law; Severability, This Security Instrument shall be governed by t(.(lcr.ll law and the law of the
jurisdiction in which th¢ Property is located. In the event that any provision or cliwse of this Sccurity [nstrument or the Note
conflicts with applicablzfiay , such conllict shall not affeet other proviqiom of this Security Instrument or the Note which can be
given effect without the codflicting provision. To this end the provisions of this Sccurity strument and the Note are declared
to be severable,

15, Borrower’s Copy. Borrowersnall be given one contormed copy of this Seeurity lnstrument.

16. Assignment of Rents. Borrower anconditionally assigns and transfers to Lender all the remts and revenues of the
Property. Borrower authorizes Lender or Lender's dgents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents 1o Lender or Lender’s agedts, However, prior to Lender's notice to Bprrower of Borrower's breach of
any covenant or agieement in the Security Instrument  Berrower shall collect and receive all rents and revenues of the Fropernty
as trustee tor the benefit of Lender and Borrower, Tnic-uasignment of rents constitutes 2n absolute assignment and not an
assignment for additional security only. .

If Lender gives notice of breach to Borrower: (a) all rents weecived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security-Instrument; (b) Lender shali be entitled to collect and
receive all of the rerus of the Property: and (¢} cach tenant of the Progesy shall pay all rents due and unpaid to Lender or
Lender's agent on Lender's writler demand to the tenant,

Borrower has not executed any prior assignment of the tents and has not and wiil not perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower, However, Lender or a judicially appointed receiver may do so at any time thess 1s 2 breach. Any application of
rents shall not cure ar waive any defauli or invalidate any other right or remedy of Lender, This a'signment of renls of the
Property shali terminate when the debt sceured by the Sceurity Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Leader (urther covenant and agree as follows:
17. Foreclosure Procedure, If Lender requires immediate puyment in full under paragraph 9, Lender may foreclose

this Security Instrument by judicial proceeding, Leader shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragruph 17, including, but not limited to, rensonable attorneys’ fees und costs of lillg. A
r

evidence, ' e
w3

{8, Refease. Upon payment of all sums secured by this Security Instruraent, Lender shall release this Sceurity Instramenty
without charge to Borrower, Borrower shall pay any recordation costs, . » A
15

19. Waiver of Homestead. Borrower waives all right o homestead exemption in the Property. - n
» v

nes 16t
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ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this 20TH duy of
OCTOBER , 1995 »and is incorporated into and shall be deeted o amend wwd supplement

the Mortgage, Deed of Trust or Security Deed (*Seeurity Instrumment”) of the same date glven by (he undersigned
(**Borrower'') to secure Borrower's Note (C'Note™') to
WESTWIND MORTGAGE BANCORP, INC.

ithe **Lender™) of the same dite wnd covering the property deseribed i the Security [nstrument and tocated an

3719 WEST AGATITE AVENUE, CHICAGO, ILLINOIS 60625

IProperty Addiess]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTERENT RATE CAN CHANGE AT ANY ONE CTIME AND THE
MAXIMUM RATE THE BORKROWER MUST PAY,

P N N '
ADDITIONAL COVENANTS. I padition to the covenams and agreements ntade In the Seeurity
Instrument, Borrower and Lender further covenzarand agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dite

The interest rate may change on the first day of JANUARY 1 , 1997 , and on that day
of each succeeding year, “Change Date® means cach date on which the interest rate could change.
(B) The Index

Beginning with the first Change Date, the interest raie will be basead o an Index. “Index” means ihe weekly
average yield on United States Treasury Securities adjusted to o constantazrity of one year, as made available
by the Federal Reserve Board. "Current Index”™ means the most recent Inddxigure availuble 30 days before the
Change Date, 11 the Index (as defined above) is no longer avanlable, Lender avilluse a5 a new Index any index
prescribed by the Secretary. As used in (his Rider, “Secretary means the Secretzy of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new idex,

(C) Calculution of Interest Rate Changes
Belore cach Change Date, Lender will caleulate wnew interest rate by adding a margin of
TWO AND THREE FOURTHS percentage point®) (- 2,750 %o the
Current Index and rounding the sum to the nearest one-cighth of one percentage point (0.125%). Sutject to the
limits statzd in paragraph (D) of this Rider, this rounded amount will be the new interest raie untit the next
Change Date.

{Dy Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one pereentage point (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the
initial interest rate.
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