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. THIS MORTGAGE ("Sccuricy!nstrument”) is given on OCTOBER 20th 1995 .'The Morgagor is
“ DAVIO GEAR AND KRISTIN GEAR HUSBAND AND WIFE AND
GLENN W SWANSON JR MARRIED Tu) SHARON R SWANSON

-
3
("Borrawer"), This Security Instrument is giver to
THE FIRST MORTGAGE CORPORATION

which is organized and existing under the lawsof [LLINOTS
address is 19831 GOVERNORS HIGHWAY, FLOSSMOOR [LLINQIS 60422

("Lender”). Borrower owes Lender the principal sum of
NINETY SIX THOUSAND EIGHT MUNDRED SEVENTY FOQUR “Anl» 007100

Bollars (U.S. $96874.00 ).
This debt is evidenced by Borrower's note dated the sime date as this Security (nstrument ("Note”), which provides for monthly
payments, with the full debt, if not paid carlier, due und payable on NOVEMBEX 15t 2025 . This Security
Instrument sccures to Lender: (2) the repayment of the dett evidenced by the Note, with isiterast, and all rencwals, extensions and
modifications; {b) the payment of ull other sums, with interest, advanced under paragraph 5 io protect the security of this Sceurity
Instrument; and (c) the performance of Borrower's covenants and agreements under this Sectitity Instrument and the Note. For

this purpose, Borrower does hereby mortgage, grant and convey w0 Lender the Tollowing doscribed property located in
CO0K

LOT 6 IN BLOCK 2 IN LONGWGOD FARMS SECOND AODITION A SUBDIVISION OF PART.C
THE SOUTHWEST 1/4 OF THE MORTHEAST 1/4 OF SECTION 18 TOWNSHIP 35 NORTH RANGE

14 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOX COUNTY ILLINOIS,
PIN32-18-202-019

, and whose

County, Minois:

SAS- A VSN OF INTERCOUNT

. ,’4-“1 3‘,&:"-")
‘J w i

which has the address of 524 WINSTON LANE, CHICAGQ HEIGHTS, [Streey, City),
Ninois d) 60411 (Zip Code]("Property Address™);
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TOGETHER WITH all the improvements now or herealler crected on the property, and all casements, rights, appurtenances,
rents, royaltics, mineral, il and gas rights and profits, water rights and stock and all fixtures now or hereafler o part of the
property. Al replacements and additions shall also be covered by this Security Instrument, All of the foregoing is referred to in
this Security Instrument as the **Property.”’

BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and has the right (0 monguge,
grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower wareants and
will defend generatly the title 1 the Property against all claims angd demands, subject to any encumbrances of record,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and intesest on, the
dent cvidenced by the Note andt late charges duc under the Nole.

2. Monthly Payment of ‘Taxes, Insurance and Other Charges,  Borrower  shall include in cach monthly  payment,
together with the principal and interest as set forth in the Note and any late charges, a sum for () wxes and specinl assessmenis
levicd or to he levied against the Property, (b) leaschold payments or ground renis on the Property, and (¢) premiums ior
insurance requiredd under-pargeaph 4, In any year in which the Lender must pay o mostgage insurance premim (o the Scerelary
of Housing and Urban Davelopment ("Secretary™), or in any year in which such premiom would have been required if Lender still
held the Security Instrucaeni.cach monthly payment shall also include either: (i) a sum for the annual mortgage insurance
premium Lo be paid by Lenderto-die Seeretary, or (i) o monthly charge instead of o mortgage insurance premium if this Sccurity
Instrument is held by the Sceretary, ia i reasonable amount to be determined by the Sceretary. Except for the monthly charge by
the Secretary, these items are called” Escrow Tiems™ and the sums paid o Lender are catled "Escrow Funds.”

Lender may, at any time, collect and hold-wounts for Escrow [tems in an aggregate nmount not o exceed the maximum
amoumt that may be required for Borrower's eserow.account under the Real Estate Scitlement Procetlures Actof 1974, 12 US.C
Section 2601 ¢t seq. and implementing regulations 24 CFR Part 3500, us they may be amendded from time to time ("RESPA"),
except that the cushion or reserve permitied by RESPA tar unanticipated disbursements or disbursements before the Borrower's
payments are available in the account miy not be based on umomnts due for the morigage insuranee premium,

I the amounts held by Lender for Escrow [tems exceed (necurounis peemitted o be held by RESPA, Lender shall deal with
the excess funds as required by RESPA. I the amounts of funds neid by Lender at eny time are not sufTicient 10 pay the Escrow
llems when due, Lender may notify the Borrower and require Borrawer lo.make up the shortage or deficiency os permitted by
RESPA.

The Escrow Funds are pledged as additional seeurity for all sums seeured By this Sccurity Instrument, If Borrower tenders to
Lender the (ull payment of all such sums, Borrower's account shall be credited witli-the balance remaining for all installment
ilems (a), (b), and (¢} and any mortgage insurance premium nstallment that Lender Yasaol become obligated to pay 1o the
Secretary, andd Lender shall promptly refund any excess funds to Borrower, Immedimely peror 10 a foreclosure sale of the Property
Or it acquisition by Lender, Borrower's account shall be credited with any balance remainiag for oll insiments for items (),
(b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shull be applied by Lender tw{o ows:

First, to the mortgage msurance premium 1o be paid by Lender to the Sccretary or 1o the monthly chutse by the Scerciary
instead of the monthly mongage insurance preminm;

Sccond, to any taxes, special assessments, feaschold payments or ground rents, and fire, Mood and other hazard insuranee
premmiums, as required;

Third, w interest due under the Note;

Fourth, to amortization of the principal ¢f the Note;

Fifth, 1o late charges doe under the Note,

fw.%
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4, Fire, Flood and Other Hazard Insurance.  Borrower shall insure all improvements on the Property, whether now in
exislence or subsequently crectexd, against uny hazards, casualtics, and contingencies, including {ire, for which Lender requires
insurance. This insurance shal! be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subscquently crected, against loss by lloods to the extent required
by the Seerctary. All insurance shall be carried with companies approved by Lender. The insurance policies and any rencwals
shall be held by Lender and shail include loss payable clauses in favor of, and in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediale notice by mail, Lender may make prool of loss if not made
promptly by Borrower, Each insurance company concerned is hereby authorized and dirccted to mske payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly, All or any part of the insurance proceeds may be applied by
Lender, at its option, cither (a) 10 the reduction of the indebtedness under the Note and this Security Instrument, first to any
deiinquent amounts applicd in the order in paragraph 3, and then 1o prepayment of principal, or (b) to the restoration or repair of
the damaged Property. Any application of the proceeds to the principal shall not extend or postponc the duc date of the monthly
payments which arc seitrred (0 in paragranh 2, or change the amount of such payments, Any cxcess insurance procceds aver an
amount required to pay 2l outstanding indebtedness under the Note and this Sceurity Instrument shall be paid 1o the entity legully
cnltitled thereto.

In the event ol forecluskie)of this Security Instrument or oliver transfer of titic o the Property that extinguishes the
indebledness, all right, title and intsress of Borrovier in and o insurance policies in force shall pass to the purchascr,

5. Occupancy, Preservation, Maintesance and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and usc-hie roperly as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continuc to oczapy: the Property as Borrower's principal residence for at Jeast anc year after the
date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower, or unless
extenuating circumstances cxist which are beyond Parrower's control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destzovy damage or substantially change the Property or allow the Property to
deteriorate, reasonable wear and tear excepted. Lender mayinspeet the Property if the Property is vacant or abandoned or the Joan
1% in default. Lender may take reasonable action to protect anc preserve such vacant or abandoned Property. Barrower shall also
be in default if Borrower, during the loan application process, gave inaterially false or inaccurate information or statements to
Lender (or failed to provide Lender with any material information) i ceancetion with the loan cvidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of tae- Property as a principal residence. If this Security
Instrument is on a leaschold, Borrower shall comply with the provisions of ke lease. If Borrower acquires fee title to the
Property, the leaschold and fee tite shall not be merged unless Lender agrees o thesmerger in writing,

6. Charges to Borrower and Proteciion of Lender's Rights in the Property . Rarrower shall pay all govemmental or
runicipal charges, fines and impositions that are not included i paragraph 2. BorrewSr sinll pay these obligations on time
dircetly 1o the eatity which is owed the payment. IT failure o pay would adversely affect Londer's interest in the Property, upon
Lender's request Borrower shall prompuly furnish to Lender receipts evidencing these payments:

Il Borrawer fails to make these payments of the payments required by paragraph 2, or fails to peaiedmany other covenants
und agreements contained in this Sceurity Instrument, or there s o legal proceeding that may significantly.alfct Lender's rights in
the Property (such us o proceeding in bankruptey, for condemiation or to enforee laws or regulutions), thed Lender may do and
pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including bayment of tixcs,
hazard insurance and other items mentioned in paragraph 2.

Any amounis disbursed by Lender under this paragraph shall becems an additional debt of Borrower and be sccured by this
Security Instrument. These amounts shall bear interest from the date of disbursernent, @t the Note rate, and at the option ol Lender,
shall be immediziely due and payable.

7. Condemnation, The precceds of any award or claim for damages, direct or consequential, in connection with uny
condemnation or other king of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebledness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Secuarity Instrument,
first to any delinguent mmounts applied in the order provided in paragraph 3, and then to prepaymens of principul, Any application
ol the proceeds to the principal shntl not extend or postpone the due date of the monthly payments, which are referred to in
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paragraph 2, o change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding
indebicdness under the Note and this Sceurity Instrument shall be paid to the entity legally entitled thereto,

8. FFees,  Lender may collect fees and charges authorized by the Seerctary,
9. Grounds for Acceleration of Debt,

() Defuult,  Lender may, except as Hmited by regulations issued by the Sceretary in the case ol payment defuuits,
require immediate payment in full of all sums secured by this Sccurity Insteument il
(i) Borrower defoults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the duc date of the next monthly payment, or
(i) Borrower delaults by fuiling, for a period of thirty days, to perform any other obligations contained in this
Sccurity Instrument,

(b) Sule “vithout Credit Approval.  Lender shall, if permited by applicable law and with the prior approval of the
Sceretary, reguire immediate payment in full of all sums secured by this Sccurity Instrument if:
(i) All or parvof-the Preperty, or o beneficial interest in a trust owning ndl or part of the Property, 18 sold or otherwise
transferred (ahed 2han by devise or descent) by the Borrower, and
(i) The Property s rat occupicd by the purchuser or granice us his or her principal residence, or the purchaser or
grantee docs so uecupy e Property but his or her credit has not been approved in accordance with the requirements
of the Sccretary.

(c) No Waiver,  1f circumstances oecushat would permit Lender to require immedinte payment in (ull, but Lender docs
not require such payments, Lender docs not waive its rights with respect (o subscquent cvents,

(d) Regulations of HUD Secretary. In maiy circumstances regulitions issucd by the Scerctary will limit Leader's
rights in the casc of ppyment defaulis to requirs immediate payment in full and foreclose if not paid, This Sceurity
Instrument does not authorize acccleration or forecloyure if not permitied by regulntions of the Sceretary,

(¢) Mortgage Not Insured. Borrower agrees that should-this Security [nstrument and the Note secured thereby not be
cligibic for insurance under the Nutional Housing Act withiteof days from the daie hereof, Lender may, at its option and
notwithstanding anything in paragraph 9, require immediate ‘puyment in full of all sums sccured by this Sccurity
Instrument. A written statement of any authorized agent of the Sccrewry dated subsequent to 60 days from the date
hereof, dechring to insure this Sceurity Instrument and the Note sceurd thereby, shall be deemed conclusive proof of
such incligibility. Notwithstanding the foregoing, wis option may not be cxarsised by Lender when the unavailability of
insurance is solely duc to Lender's failure to remit @ mortgage insurance premininso the Seeretary,

10. Reinstatement,  Borrower has a right to be reinstated if Lender has required immeaiate payment in full because of
Borrower's failure to pay an amount duc under the Note or this Sccurity Instrument, This right applies cven after oreclosure
proceedings are institeted, To reinstate the Sccurity Instrument, Borrower shall tender in a lump sura ' gmounts required 1o bring
Borrower's account current including, o the extent they are obligations of Borrower under this Sceuritv instrument, foreclosure
costs and reasonable and customary atiorneys' fees and expenses properly associaled with the foreclosure proceeding. Upon
reinstatiement by Borrower, this Security Instrument and the obligations that it sccurcs shall remain in effcct ¢4 Lender had not
required immediate payment in full, However, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement after the cominencement of foreclosure proceedings within two ycars immediatzly preceding the commencement of
a current forcclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument,

11, Borrower Not Released; Forbearance By Lender Not a Waiver.  Exiension of the time of payment or modification
of amortization of the sums sccurcd by this Sceurity Instrument granted by Lender to any sugcessor in interest of Borrower shall
not aperate to relcase the liability of the original Borrower or Borrower's successor in interest, Lender shali not be required 0
commence proceedings against any successor in interest or refuse to extend time for payment or otherwisc modify amortization of
the sums sccured by this Sceurity Instrument by reason of any demand mude by the original Borrower or Borrower's suecessors
in intcrest. Any [orbearance by Lender in exercising uny right or remedy shall not be o waiver of or preclude the excrcise of unx;)

right or remedy. Initiala: K6V Q‘F
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12. Successors andd Assigns Bound; Joint and Several Linbility; Co-Signers. ‘The covenunts and  agreements of  this
Sceurity Instrument shall bind and benefit the successors and assigns of Lender und Borrower, subject to the provisions of
paragraph 9.b. Borrower’s covenants and agreements shall be joint and scveral. Any Borrower who co-signs this Sceurity
instrument but docs not cxecute the Note: () is co-sipning this Security Instrument only to mortguge, grant and convey thi
Borrower's interest in the Property under the terms of this Sceurity Tnsteument; (b) is not personatly obligated to pay the sums
secured by this Security Instrument; and (¢) ugrees that Lender nnd any other Borrower may agree (o extend, modify, forbear or
muke any accommodations with regard to the terms of this Sceurity [nstrument or the Nole without that Borrower's consent.,

13, Notices. Any notice to Borrower pravided for in this Security Instrument shall be given by delivering it or by mailing, it
by first class mail unless applicable law requires use of another method, The notice shalt be dirccted 0 the Property Address or
any other address Borrower designates by notice to Lender, Any notice to Leader shall bo given by fiest clags mail to Lender's
address statéd herein or any address Lender designates by notice 1o Borrawer, Any natice pravided for in this Sccurity !nstrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

14, Governing Low; Severability, This Scourity Instrument shall be governed by federal law and the law of the
jurisdicuon in which <ne-Property is located. In the event that any provision or clanse of this Security Instsutnent or the Note
conflicts with applicable-taavi-such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given cffect without the confieting provision. To this end the provisions of this Security Instrument and the Note are declarsd o
be severpble,

15, Borrower's Copy.  Borrower shall be given one conformed copy ol this Sceurity Instrument,

16, Assignment of Rents,  Borrower uncosaitionally assigns and transfers to Lender atl the rents and revenues of the
Property. Borrower authorizes Letider or Lender's aents to collect the rents and revenues and hereby directs cach tenant of the
Property to pay the rents (o Lender or Lender's agents, However, prior to Lender's notice to Borrower of Borrower's breach of
any covenant o ugreement in the Sccurity [nstrument, Berrdwer shall collect and receive all rents and revenucs of the Property as
trustee for the benefit of Lender pnd Boreower, This assignment of rents constitutes an absolute assignment and not an assignment
[or additional security only,

If Lender wives notice of breach o Borrower: (a) all rents reczived by Boreower shall be held by Borrower as trustee for
benefit of Lender only, to be applisd 0 the sums secured by the Secusity Instrument; (b) Lender shall be entitfed to collect and
reccive all of the rents of the Property: and () cach tenant of the Property siaai! pay all rems due and unpaid to Lender or Lendes's
ngent on Lender's written deraaid to the tenant.

Borrower hos not executed any prior assignment of the rents and has not and-wiit not perform any act that wouk! prevent
Lender from cxercising its rights under this parageaph 16,

Lender shull not be required to enter upon, take control of or muintain the Property betore i after giving notice ol breach to
Borrower. However, Lender of a judicially appointed receriver may do so at any time there s a brzaci, Any application of fetils
shall not curc or waive any default or invalidate uny other right or remedy of Lender. This assighmentof rents of the Propeny
shail terminate when the debt sceured by the Sccurity Instrument is paid in full,

NON-UNIFORM COVENANTS, Barrower and Lender further covenant and ageee as follows: R
®
' v

17, Foreclosure Procedure, I Lender requires immediate payment in full under paragraph 9, Lender may foreclose :.‘
this Security Instrument by judicial proceeding. Lender shull be entitled to collect all expenses incurred in pursuing the o+
remedies provided in this puragraph 17, including, but not limited to, reasonable attueneys® fees and costs of title evidence, 0

(8. Releuse.  Upon payment of all sums secuzed by this Sccunty Instrument, Lender shall release this Sceurity Instrument g_
without chuege to Borrower. Borrower shall pay any recordation costs.

19, Wuiver of Homestead. Borrower waives all right of homestead exemption in the Property,

|nm.1|.;).’l’.'-r%»-'{%)7
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20, Riders to this Sccurity Instrument, [ anc or more riders are excented by Borrower and recorded together with this
Security Instrument, the covenanis of cach such rider shall be incorporaied into and shall amend and supplement the covenants
and agreeménis of this Security Instrument as if the rider(s) were a part of this Sccurity Instrument,

[Check applicable box(es)]
Condomirium Rider Graduated Payment Rider () Other [specify)

L
(] Planned Unit DevelopmentRider (] Growing Equity Rider

executed by Borrower and recorded with i p E
Witnesses: f ]
)C\YU i) Kl (Seal)

J ) \ Norew
Y)KMAAMV) 6 '4MLM,,W-,A_.)" o DAVID GEAR Yorrower

'SHARON R SWANSON IS SIGNING THIS DOCUMLNT . o
FOR THE PURPOSE OF PERFECTING HER WAIVER _ \"fZ, /T e (Seal)
OF HOMESTEAD KRISTIN GEAR Rorrower

(Seab) P . ‘“Avu vy CS‘)'VJ IM/}"/V M(Swl)

: -Benower GLENh ¥ CNANSOf{ JR -Borrower

BY SIGNING BELQW, Borrower-accepls and agrees to the lmns,cmjmul in thd } Segurjty Instrument and in any rider(s)
/

STATE OF ILLINOIS, ook County ss:

I, THE UNDERSIGNED ,a Notary Public m and for said ceanty and state do hereby certify that

DAVID GEAR AND KRISTIN GEAR HUSBMiD AN&\&% ﬁkl&&&@%ww‘wot\' JR MARRIED TO

SHARON R SWANSON AND SHARON R SNANSON , personally known 10 me o be the sume serson(s) whose name(s)
subscribed 10 the faregoing instrument, appeared before me this day in person, and acknowledged thar ey
signed and delivered the said instrumentas yprr  (ree and voluntary et for the uses and purposes tecein set forth,
Given under my hand and official seal, this 20¢h day of OCTOBER ! 1995
— /%

My Commission Expires: e
\(\ur) I’uhlu
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