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RECORD AND RETURN T0:
ROYAL AMERICAN BANK
95:
1304 COLONIAL PARKWAY 9779300 o
. DLFT 01 RECORDING $3%.50

INVERNESS, ILLINGIS B006¥"
o THIOD TRAN (799 11/13/95 10¢87:0
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COOK COUNTY RECORDER

Prepared by:
VIVIAN SLUGA
INVERNESS, IL 80067

THIS MORTGAGE ("Security Instauraent”) is givenon  OCTOBER 30, 1995 . The mortgagor i
MARY C’'DONNELL, DIVORCED .WOT SINCE REMARRIED
AND ROBERT R. O'DONNELL, WIDOWER

("Borrower™). This Security [nstrument is given to
ROYAL AMERICAN BANK

which is arganized and existing under the laws of  THE STATE OF ILLINOIS » itnd whaose

address is 1604 COLONIAL PARKWAY
Cieonder”y, Borrowor owes Lender the principal sum of

INVERNESS, ILLINOIS 60067
TWO HUNDRED THREE THOUSAND ONE HUNDRED FIETY-AND 00/100
203,150.00 )

Lollars (U.S. §
This debt is evidenced by Borrower's note duted the sume date as this Secvsity Instrument ("Note®), which providas for
monthly puyments, with the full debt, if not paid earlier, due and payable on NCVEMBER 1, 2025 :

This Securily Instrument secutes to Lender: () the repayment of the debt evidenced by the Mote, with interest, and all renewals
extensions und moditications of the Notey (b) the payment of all other sums, with intcrest advanced under puragraph 7 to
protect the security of this Security [nstrument; and (¢) the performance of Borrower's covenaptsand agrooments under this

¥ H \

Security [nstrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convay.to Lender the (ollowing
County, lllinoiy:

deseribed property locuted in- COOK
LOT 111 IN SMITH AND HILL'S PARK RIDGE MANCR UNIT 2, BEING &~

SUBDIVISION OF THE SOUTH 1/2 OF THE NORTHEAST 1/4 AND THE

SOUTHEAST 1/4 OF THE NORTHWEST 1/4 (EXCEPT THE WEST 217 FEET
MEASURED ON THE NORTH AND SOUTH LINES THEREOF) OF SECTION G
22, TOWNSHIP 41 NORTH, RANGE 12, EAST CF THE THIRD PRINCIPAL  ~ & v
MERIDIAN, IN COOK COUNTY, ILLINOIS. .
(&g
47

09-22-201-047
VOLUME 51

which has the address of 2072 DE COOK AVENUE , PARK RIDGE Strest, City ,
IHinois 60068 2Zp Cods  (“Property Address™);

ILLINOIS -Single Farmily-FNMAFHLMC UNIFORM
INSTRUMENT Form 3014 9/90

@O-BRHL) 140m) Amendpeh5/
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this Security Instrument, Lender may give Borrower & nolice ul»nu(ymg the fien, Borrowar shuil suu-.ly the tien or take onw or
more o of the uctions set torth abave within 10 days of the giving of notice,

§. Harsrd or Property Insurance, Borrower shall Keep the improvements now mxtmg or hereafter erected on y the
Property insured aguinst loss by fire, hazards included within the term "extended coverage” and any other hazards, including
toods or floeding, tor which Lender requires inswrance. This insurance shall be muintained in the amounts und for the poriods
thut Lender requires, The insurance carrier providing the insurance shall be chosen hy Borrowsr subject to Lender's approval
which shall not be unreasonably withheld, 1t Borrower (ails to maintwin covernge described above, Lender may, at Londer's
option, obtain coverage to protect Lender's rights in the Property in accordance with parsgraph 7,

All insuranee policies and renewals shall be weeeptable o Lender and shall include o standard mortgage clavso, Londor
shall huve the right to hold the policies and renowals. I Leader requires, Borrower shall promptly give to Lender all recoipts of
puid preminms und renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance corvier and Londur,
Lender muy make prunt of loss it not madde promptly by Borrower,

Unless Lender nad Borrower otherwise agree in writing, insurance procecds shall bo upphu! to restoration of repuir of the
Property domaged, if the restortion or eepair is cconomically feasible and Lender's security is not Jessened, [ the restoration o7
repair 15 not econeduvally feasible or Lender's seeurity would be lessened, the insuranee proceeds shull be applied to the sums
secured by this Securiy nstrument, whether or not then due, with any exeess paid to Borsowsr, 1t Borrower abandons the
Property, or does nat sasiver within 30 duys & notice from Lender that the insurunco carrier has offered to settle o clim, fien
Lender may cotlect the sasuranee proceeds, Lender may use the proceeds o repair or restore the Property or to pay swms
secured by this Soourity [nstrcnnent, whether or not then due., The 30-day period will begin when the notice is given,

Uniess Lender and Borrewe: “othenwvise agree in weitiog, sny application o proceeds to principal shall not extend or

postpone the due date of the mont'idy payments referred to in parigeaphs 1 and 2 or change the umount of the payments, 1t

under parugraph 21 the Property is acqaared by Lender, Borrawer's right to any insurunee policies anid proveeds resulting tfrom
damitge to the Property prior to the acquisition shull pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior te the acquisition.

6. Oceupuncy, Preseevation, Muaintennnee sad Protection of the Property: Borrower's Loan Application; Leascholds,

Borrower shull oceupy, establish, and uso the Propcriy us Borrower's principal residence within sixty duys after the execution of

this Security Instrument und shali vontinue W oveupy Pe-Property as Borrower's principal residense for at least one year after
the dite of cecupancy, unless Lender otherwise agrees in wriaing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyord Bocrovaer's comtrol, Borrower shull not destroy, dumage or impair the
Property, allow the Property to deterionate, or commit waste‘op’ the Property. Borrower shall b in detitlt it wny torfuiture
action or proceeding, whether civil or criminal, is begun that in Lentber's good fuith judgment could result in forfiture of the
Property or otherwice materially impair the lien created by this Seeurity [sstruent or Lender's security interest, Borrower iy
ctire such a detanlt and reinstate, as provided in paragraph 18, by causing tbeaction or proceeding o he dismissed with o ruling
that, in Lender's pood faith determination, precludes forteiture of the Borrowai's interest in the Property or other materinl

impairment of the lien created by this Security Instrument ar Lender's seewity irerest. Borrower shidl also be in default !

Borrower, during the loun application process, gave materially fulse or inaeeurate information or stutements to Lender (or tniled
o provide Lender with any material information) in connection with the lown evideneed by the Note, including, but not hited
1o, representutions concerning Borrawer's occupancy of the Property us o principal residenves It this Security Instrwment s on a
easchold, Borrower shall camply with wll the provisions of the fease. I Borrower acgiires fee titlo 1o the Property, the
teasehold and the fee title shull not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. 1 Bocrower ails to perform the covenanis zadsgreoments contiined in
this Security Instrument, or there i & legal proceeding that way signiticantly aifect Londer's rights’in s Proporty (such ax o
proceeding in hankruptey, probate, for condemnation or forferture or to enforce laws or rogulutions), teponder may do uml
pay for whatever is necessary to protect the value of the Property and Lender's rights in tho Propoity, Lendar's actions oy
include payinyg any sums secured by o lien which has prionity over this Secunly lnstrumont, appearing i court, paying
reasonable wttorneys' fees and entering on the Property to muke repuirs, Aithongh Londer nmy tako uetion under this pargmph
7, Lender does not hive to do so.

Any amounts disbursed by Lender under this pasagraph 7 shall become wdditionnl debt of Borrower seeured by this
Security [nstrument, Undess Borrower and Lender agree (o uther terms of paymeit, those amounts shall bear intorest from the
date of dishursement wt the Note rute und shall be payable, with interest, upon notice from Lender to Borrower requesting
puytnent.

8. Mortguge Insurunce. [f Lender required mortguge insuranee as a condition of making (he loun secured by this Security

Instrument, Borrower shall pay the premiums required to mantein the mortgage insurance in effect, If, fur any reason, the:

murtgage insurance coverage required by Lendes Japses or ceases o be in offect, Borrower shall pay the premiums required to
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Lender's address stated herein or any other address Lender designates by notice to Burmw»r. Any nonu. provided for in this
Seeurity Instrument shall be dsemed to have been given o Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Junsdiction in which the Property is locuted. In the event that wny provision or clause of this Seeurity Instrament or the Note
contliets with applicable faw, such contlict shall not affect other pravisions of this Security Instrument or the Note which can be
given etfect without the conflicting prov:smn To this end the provisions of this Security Instrument and the Note are declared
to be severable,

6. Borrower's Capy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or o Beneficial Interest in Borvower, 1t all or any part of the Property or any interest in it
is sold or transterred (or i 4 benoficial interest in Borrower is sold or teansterred and Borrower is not & natural person) without
Lender's prior written convent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shidl not be exercised by Lender if exereise is prohibited by federal law as of the date
of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less thun 30 days ‘rom the dute the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, (FBorrower thils to pay these sums prior to the expinition of this period, Lender may invoke any remedies
permitted by this Securty "nsteument without further notice ar demand on Borrower.

18. Borrower's Kizht to Reinstate, 1f Borrower tneets certain conditions, Borrower shall have the right to have
entorcement of this Seeurity instrument discontinued at any time prior to the carlier of; (8) 5 days (or such other period as
applicable law may specify tor relastatement) before sile of the Property pursuant to any power af sale contained in this
Security instruments or (h) entry of ajudgment entoreing this Seeurity Instrument, Those conditions ure that Borrower: (a) puys
Lender adl sums which then would he die under this Security Instrument and the Note a8 iF no accelermtion had occurred; (b)
cures any defuult of any other covenants v ugreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasouthle attoraeys’ fees; and (d) takes such action us Lender may reasonably require to assure
that the lien of this Security Instrument, Lended*sgthts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchangedl Uponr reinstatement by Borrower, this Security Instrument and the
abligations secured hereby shall remain fully etfective a8 no aeceleration hud occurred, However, this right to reinstate shall
not upply i the cuse of acceleration under paragraph 17,

19. Sule of Note; Change of Loun Servicer, The Note or o partial interest in the Note (together with this Security
fnstrument) may be sold one or more times without prios notice to/gorrower. A sale mizy result in a change in the entily (known
as the "Loan Servicer”) that collects monthly payments due under (e Note and this Seeurity Instrument, There also may be one
or more changes of the Loan Servicer unreluted to a sale of the Note,[Lias7e is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above piadegpplicable law. The notice will state the name and
address of the new Losn Servicer und the address to which payments sheuld Yo imade, The notice will alsvo contain any other
information required hy applicable luw,

20. Huzurdows Substances, Borrower shall not cause or permit the presendes ise, disposal, siorage, or release of any
Huznrdous Substances oa or in the Property. Borrower shull not do, nor allow anyosie else to do, anvthing affecting the
Property thut is in violation of uny Environmental Law. The preceding two sentences shiall st apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogaized to be appropriste to normal
residential uses and to maintenance of the Propenty.

Borrower shall promptly give Lender written notice of any investigation, cluim, demapd, law:aitcor other uction by uny
governmental or regulidory agency or private party involving the Property and any Hazardous Substaivd 2: Environmental Law
of which Borrower hus actual knowledge. If Borrower bearns, or is notified by any governmental or regulsioey uuthority, that
any removal or other remediation of uny Hazardous Substance affo.ting the Property is necessary, Borrower shall promptly take

all necessary remedial uctions in accordance with Environmental Law, &)

As used in this parugraph 20, “Hazardous Substiances™ are those substances detined us toxic or huzardons substances by, |
Environmentsl Law and the following substances: gasoline, Kerosene, other flammuble or toxic petroleum products, toxiow

1

pesticides and Soomicides, volatite sobvents, matenials containing ashestos or furmaldehyde, and rdionetive materinls, As used ™.

this e agraph 20, "Environmental Law ™ means federal Taws and Jaws of the jurisdiction where the Property is loeated thnt
relute ta health, satety or eavironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and agres as follows:
21, Acceleration; Remedies, Lender shall give notice to Borrower prmr to weeeleration following Borrower's breaeh -
of uny covenant or agreement in this Security lustrument (but vt prior to uuclu‘mmn usider pmm.rnph 17 undess -
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ADJUSTABLE RATE RIDER

{1 Year Treasury ludex - Rute Cups)

THIS ADJUSTABLE RATE RIDER is made this 30TH day of OCTOBER .
1935 v and is incorparated into und shall be deemed to wmend and supplement the Mortguge, Deed of Trust
or Seeurity Deed (the "Security Instrument™) of the ssmwe dute given by the undarsigned (the "Borrower™) to secure
Barrower's Adjustable Rute Note (the "Note™) to ‘
ROYAL AMERICAN BANK

(the"Lender”) of the swne date and covering the property deseribed in the Security fnstrument wnd Joeated at;

2072 DE COOK AVENUE, PARK RIDGE, ILLINDIS 60068
Proporty Addrasa
THZ NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
‘BORRLWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXiMUM 3ATE THE BORROWER MUST PAY.

ADDITIONAL COVINANTS, In uddition to the covenants and ageeements made in the Seeurity Instrument,
Rarrower and Lender further Covepant and agree as fotlows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides tor an initial interest(rmtz of 8.0000  %. The Nots provides for changes in
the inlerest rute and the monthly paymentsfas Tolows:

d. INTEREST RATE AND MONTHLY PAYNMaNT CHANGES

{A) Chunge Dates

The interest rate | will pay may change on the fisstilivof NOVEMBER 1, 1998 , and on that
day every 12th month thereatter. Each date on which my aiedcst rate could chunge is called a *Change Date,”

(B} The Index

Beginning with the first Chunge Date, my interest rate will ¢ based on an Index. The “lndex” is the weekly
yverage vield on United States Treasury sezurities adjusted to a contant maturity of 1 year, as made available by
the Federal Reserve Bourd, The most recent Index figure wailable as o ipe date 45 days before each Chunge Date
is called the "Current Index.”

1t the [ndex is no Jonger avilahle, the Note Holder will choose a new index-which is hased upon comparable
ntormation, The Note Holder will give me natice of this choice.

(C) Caleulation of Chunges

Betore ench Change Date, the Note Holder will caleulate my new interest rate by adiling - TWO AND

THREE FOURTHS percentige point(s) ( 2.7500 %) 10 the Current

Index. The Note Halder will then round the result of this addition to the nearest one-cighth o4 sne percentage point
(0. 125 %), Subject to the limits stated in Section 4D} below, this rounded amount wijl be my new nierest rte until
the next Change Date,

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 - Singlo Furnidy - Fannie Mae/Freddie Mac Unitorm Insttument
Fage T ot 2 ﬂ?’, ] "«}"'
@,}3228 ‘atow o2 VB MORTOASE FORIAS 205217701 Form 3111 3/86 retesie ‘2_; ./... .




UNOFFICIAL COPY

Lot sl SB/% L Le wiog 210z ot 200010 fz28 G

iomouog=
{juay)

JOMDADY
()

semosiog- TTENNCQ.,O "¥ IN¥IF0Y

(prg) iy NPy P rvrcyyd
ST ji“/ c’)['/zfﬁ/

sesmosleg= < TTENNOG,/O X¥UW
ST Ywmu{ |

{jeag) ™

JOpry Ay
APISAIPY S UL PAUINUO SRRSO pun sum Ay 0y saasfe pur sidador Jamaliog ‘MO8 ONINDIS Af

"JAM0OLI0F U0 PHELAP J0 A2H0U JagLng jnoyiia

WALRISE] (HINDAS S Sy paiIRd Sarpawa) un ayoaul £ Japuat *pored SI4) jo uonmaidxa ayy o) soud stuns

asayy And 01 sty JamoLlog J] uSWSY] Aunaag s £y PAINaas swns e Sed ISnu Jamouog Yatym LI AL

10 PRIIANAP ST AdHOU Y AP A WOLJ SAUD AC UMY §53) J0U o pouad n aplanid JIUs AdNoU Ay UONNAlRDY
jo 20n0u samossog Al [jeys Japusn Yy unawed apnpaunut astthar oy vondo Ay sasiaaxa 1opuA )

"Runta U1 JaM0IDY SISTAAL IANBAT SeRm

uAILSYL SIN03G S1Y) pUR AJON AU JApUN PAIRILG I AQ 0 ANUNUOD [JIA JAMO0L0f UAINsY] SUnoag s vl

pur ajoN 21 w apiw sjuawaasde pun sasiwosd sy v daey G eRaagsen A st qo g pur sapua of ajgeidesan

Stjeyy wawade vondwnssy uv uds o) 335U 2yl <unbaz osp fmu Japuay uondiwnsse uo] A 0) UASUOD
S,Japua o1 donipues # s Ad) ajyruosRl B alieyd ww Jzous g cme agmandde 4y papnudad quayxa agy o

Japun 0 Ajymdanar S1uaInse] AHnoag sig

us Juawasdn 1e WU Sum o ganaig w jo YSW AQ) wmy pun uoidanase uwo] oy £g paimdan aq 00 [pim Aunoas

S Japua] ey saurmuaap £jqruoswal Januaty (4) pum jaauajsum) Ayl Glap dmay 2Uam URO[ MaT B J1 ST 931Aj5UIL)

PRpUAIUY ALY AEN{RAS OF JAPUF] AY PaJINbAl UOLIMLIOJUT JAPUAT 0) pANugns aq o) sasned samouog (1) i1 sondo

SIYL 2812023 10U [jRYS OS|R JAPUaT JUALINUISY] ILNODS S0 J0 AIBP AU JO £ M| [3pAY A pRitqigold s avjasaxa

1 aapuary Kq pastalaxa g jou [juyy uondo sty Csaaamol wawnisu) uaarc sy g pamoas swns [je o |y

unuswded aympaun) asnbas tuondo s e ‘Amw sapuar ‘juasuod vauM Jotid  Japua nomm (uossad ranng

© J0U ST JAMOLI0F PU? PALIAISINUY JO PION ST AAMDIIOF UL IS [RIIYAUAY W 1 S0} Pt JO Pjos s1 )1 UT 18061
Aur 30 Auadmg agr jo und Kov 10 ({7 §] “JIMOLING W1 ISAJATR] [MOLPUAG N 30 £UaICE] A J0 Jajsuna ]

1SMO[]0] 51 PRAJ 0} PAPUINEY 81 JUAINNST] LILUNDAG Y)Y 1O [ ] JUNUAA0Y) W)U

HIMOYYO0T NI LSTHIINI TVIDIIINAGE ¥V HO ALYAI0Ud FH.L 25 NILSNVAL 'd

;a000 A1

Juipaudas aany Smu | vonsanb Aum samsun (a oga uosaad B o JaquInG adoydaa) pum s eyl os e au usatd

ag 01 mnj Ag praanbas uonmwsogul spnjaur A AdN0U Al Adumy Sun jo Ap Aandape s asapey watided Apuow
£us jo unowm A puw ot jsasarut £ wy SHTORYD SUR JO 20000 © AW o) [T S0 JaA19D [ JADIOH HONLAG ]
saduny) g0 DN ()

iy seSuwyd yusw Avd

SO AW o o gy pun apg afumy) sy e awp quawdnd Sppuow sy ag) vo fowndag yusurded
VUMM WO KU Jo gunot oy And jiw | ae ) YN UO A1 ANy [l AP IS2IaUl mau AN
sauny) jo g anayd (4)

% 0000°%I umt 1Al ag JaaaU [{1a A 15031 S Csyiueu aajamg Suipasaad o
Jop Tuided uaag 2amy | 355001 Jo s A Wy (%0°7) sned afeuaniad om) vey fow Sy 2w adumyy offum Lum
W PASIDINAD 10 PASEAIIU] Y JAAIU [)Im Mg ssasaqur A Iy Y, 000073  umjissa) o
-, G000 0T W armand oy wu s ayrgg aduryy w3y a1 18 Avd 0F padinhaz s | 2 asagut 3y |
:I- . saumy ) My s o spuy ()
. uatArd £)gioow S o unowe MU Ay A §{IA tonRnam snp o gnsal ayg susednd pmba Ajwiumsgns ul

Qv UM AU Sw e Feg AURRK A1 Uo [jng ul Arg asuny) agt it amo o) papadxa we | ey dizuud pedon
oy Kndas o) waryins &y paea ey wAwded AYiuow agy o JUNOWR a1 SUIKLAIAD YA [Ia JANOH RION Al

I rvy

w7

$

-




