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OCTOBER 31 1995

THIS MORTGAGE ("Sccurity [istrument") is given on
The Mortgagor is PETER E PAPPAGECRGE, DIVORCED ‘;y’éﬂ//

8155 GRAND AVE
RIVER GROVE, IL

("Borrower(s)"). This Security Instrument is given to ASTOR MORTGAGE CORPORATION OF ILLINOIS,
AN ILLINOIS CORPORATION

whose address is
a0

, and whose address is

which is organized and existing under the laws of STATE OF( L
1050 W EIGGINS ROAD, HOFFMAN ESTATES, IL, 60194

("Lender”). Borrower owes Lender the principal sum of ONE HUNDRED THIRTEEN THOUSAND FIVE

E N I I R I I B R R S I PP RE I I R B S  I B

P

Dollars

HUNDRED FORTY EIGHT AND NO/100
(U.S.8113,548.00 3. This debt is evidenced by Borrower's note daec the same date as this Security Instrument
("Note™), which provides for monthly pavments, with the full debt, if not paid carticr s and payable on NOVEMBER 1,
2025 | Thiz Security Instrument secures to Lender: () the repayment of the debt evigenced by the Note, with interest, and
all renew, ais, extensions and modifications of the Note; (b) the payment of all other sums, witk ivterest, advanced under Paragraph
6 to protect the security of this Security Instrument; and (c) the performance of Borrower's covennts and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and coive; (o Lender the following

CQOK  County, Minois:

described property located in HANOVER PARK CITY
BEING A

LOT 16, BLOCK 3 OF HANOVER PARK FIRST ADDITION
SUBDIVISION OF THE NORTH 100 ACRES OF THE NORTHEAST 1/4 OF
EAST OF THE THIRD

SECTION 36, TOWNSHIP 41 NORTH, RANGE 9
PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS,

P.I.N.:06-36-212-016
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which has the aduress of 1612 EVERGREEN AVE : 2] ~HANOVER PARK

IStreor) (Cityl
ILLINOIS 60103 ("Property Address”);
{Sitatat 12ip Codo)

TOGETHER WITH all the improvements now or herealter crected on the property, and all casements, rights, appurtenances,
rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and al} fixtures now or hereafier a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the "Property”,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for cncumbrances of record. Borrower wartants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of recosd,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Paymentcf Principal, Interest and Late Charge, Borvower shall pay when due the principal of, and Interest on, the
debt evidenced by the Note and late charges due under the Note,

2. Monthly paymien: of Taxes, Insurance and Other Charges, Borrower shall include In cach monthly payment, together
with the principal and infsrest as set forth in the Note and any late charges, a swwn for (a) taxes and special assessments Jevied or
to be levied against the Propeiiy, (b) leaschiold payments or ground rents on the Property, and (c) premiums for insurance required
under Paragraph 4. In any yeo: inavhich the Lender must pay a morigage insurance premium to the Sceretary of Houslng and
Urban Development ("Sccretary ), ‘ar-in any year in which such premium would have been required Jf Lender still held the
Security Instrument, cach monthly paymz=nt shall also include cither: (i) a sum for the annual morigage insurance premium to be
paid by Lender (o the Sccretary, or (i) acwathly charge instead of a mortgage insurance premium if this Security Instrument is
hield by the Secretary, in a reasonable amaant ta-be determined by the Secretary, Except for the motthly chatge by the Scecretary,
these items arc called "Escrow fems™ and the sums paid to Lender are catled "Escrow Funds®,

Lender may, at any time, collect and hold 2'moumts for Escrow ltems in an aggregate amount not to exceed the maximum
amount that may be required for Borrower's escrow accoust under the Real Estate Settlement Procecures Act of 1974, 12 U.S.C.
§ 2601 ¢t seq. and implementing regulations, 24 CFR Puei 3500, as they may be amended from time to time ("RESPA™), except
that the cushion or rescrve permirted by RESPA for unaniicipaied disbursements or disbursements before the Borrower's payments
are available in the account may not be based on wmounts whe for the morigage insurance premium,

If the amounts held by Lender for Escrow liems exceed thie amounts permitted 1o be held by RESPA, Lender shalt deal
with the excess funds as required by RESPA. 1 the amounts of fupds. held by Lender at any time are not sufficient to pay the
Escrow llems when due, Lender may notity the Borrower and require Boriosver to make up the shortage or deficiency as permitted
by RESPA.

The Escrow Funds are pledged as additional seeurily for all susis seeured by this Sceurity Instrument. 11 Borrower
tenders to Lender the full payment of all such sums, Borrower's account shill be eeedited with the balance remaining for all
instaliment items (a), (b), and (¢) and any morigage insurance premium installmens that Lender has not become obligated to pay
to the Secretary, and Lender shall promptly refund any excess funds to Borrower, imigedistely prior (o0 a foreclosure sale of the
Property or its acquisition by Lender, Borrower's account shail be credited with any btanee remaining for all installments for
items (a), (b), and (c).

3. Application of Payments. Al payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

Eirst, to the mongage insurance premium to be paid by Lender to the Seeretary or to the nonth ly charge by the Secretary
instead of the monthly mortgage insurance premium;

sccond, to any taxes, special assessments, leasehok! payments or ground rents, and fire, Nood wid other huzard insurance
premiums, as required;

Third, 1o interest due under the Note:

Fourth, to amortization of the principal of the Note;

Eifth, to late charges due under the Note,

4. Fire, Floed and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether now in
existence or subscquently crected, against any hazards, casualties, and comtinguncies, including fire, for which Lender requires
insurance. This insurance shall be maimzined in the amounts and for the periods thit Lender requires. Borrower shall also insure
all improvements on the Property, whether now in cxistence or subsequently erected, against loss by floods to the extent required
by the Sceretary. Al insurance shall be carried with companies approved by Lender, The insusance policics and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby awthorized and directed to make payment for such loss
directly to Lender, instead of 1o Borrower and to Lender jointly. Al or any part of the insurance proceeds may be applied by
Lender, at its option, cither (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, %(lg) (o the restorntion or repair
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of the damaged Property. Any application of the procceds to the principal shall not extend orpostpone;the due date of the monthly
payments which are referred to in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amount required to pay all outstanding indebtcdness under the Note and this Security Instrument shall be paid to the entity legally
entitled thereto.

In the event of foreclosure of this Sccurity Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and intcrest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Lenseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue 1o occupy the Property as Borrower's principal residence for at least one year after the
date of occupuncy, unless the Seerctary determines this requirement will cause undue hardship for Borrower, or unless extenuating
circumstanges exist which are beyond Borrower's control. Borrower shall notify Lenders of any extenuating circumstances.
Borrower shuil not commit waste or destroy, damage or substantially change the Pmpcrly or allow the Property to deteriorale,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is in
default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall also be
in default if Borrowsr, during the loan application process, gave materially false or inaccurate information or statements to Lender
(or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representsticas concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument
is on a leasehold, Borruwrishall comply with the provisions of the lease. 1f Borrower acquires fee title to the Property, the
lcasehold and fee title shali oot be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower sad Protection of Lender’s Rights in the Property, Borrower shall pay all governmental or
municipal charges, fines and impositens that are not included in Paragraph 2. Borrower shall pay these obiigations on lime
directly to the entity which is owed the payment. [f failure to pay would adversely affect Lender's interest in the Property, upon
Lender's request Borrower shall prompily furnish to Lender receipts evidencing these payments,

If Borrower fails to make these payments o1 the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained i this Security Insteument, or there is a legal proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankrupicy, far condemnation or to enforce laws or regulations), then Lender may do
and pay whatever is necessary 10 protect the value of the Pioperty and Lender's rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in Pamgrapx 2

Any amounts disbursed by Lender under this Paragraph'shali become an additional debt of Borrower and be secured by this
Sccurity Instrument. Thesc amounts shall bear interest from tie Mate of disbursement, av the Note rate, and at the option of
Lender, shall be immediately due and payable,

7. Condemnation, The proceeds of any award or claim for Zamares, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or tor conveyrace. in place of condemnation, are hereby assigned and
shall be paicl to Lender to the cxtent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds (o the reduction of the indebtedaess wnder the Note and this Security Instrument,
first to any delinguent amounts applicd in the order provided in Paragraph 3, and theivaorepayment of principal. Any application
of the proccccls to the principal shall not extend or postpone the due date ol the wordily payments, which are referred to in
Paragraph 2, or change the amount of such payments. Any excess proceeds aver an4waouat required to pay all ou\snmlmg,
indebtedness under the Note and this Security Instrument shall be paid to the entity legally catitled thereto.

8, Fees. Lender inay collect fees and charges authorized by the Sceretary,

9. Graunds for Acceleration of Debt.

(0) Defrult. Lender may, except as limited by regubations issued by the Secretary in the sayz of payment defaults,
require immediate payment in full of all sums sccured by this Security Instrument if:
(y  Borrower delaults by failing to pay in full any monthly payment required by this Security istruinent prior to
or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument,
(h) Sale Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of al! the sums secured by this Security Instrument if:
(i) Al or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
oltherwise transferred (other than by devise or descent) by the Borrower, and
(i) The Property is not occupiced by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy the Property, but his or her credit has not been approved in accordance with the requirements
of the Sceretary.
(¢) No Waiver. [t circumstances occur that would permit Lender to require immediate payinent in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events,
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(d) Regulations of HUD Secretary. In many clrcumstances rq,uluuom issued by the Secretary will limit Lender's rights,
in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize acceleration or foreclosure if not permitted by regulntions of the Secretary.
(¢) Mortgage Not Insured, Borrower agrees thit should this Security Instrument and the Note secured thercby not be
eligible for insurance under the National Housing Act within 15 from the dute hereof, Lender may,
al its option and notwithstanding anything in Paragraph 9, require immediate payment in full of all sums secured by this
Seeurity instrument, A written statement of any authorized agent of the Secretary dated subscquent to
L5 from the date hereof, declining to insure this Sccurity Instrument and
the Note sccured thereby, shall be deemed conclusive prool of such incligibility, Notwithstanding the foregoing, this
option may not be exercised by Lender when the unavailability of insurance Is solely due to Lender's fallure to remit a
mortgage insurance premium to the Secretary,

10. Reinstatement. Borrower has a right 10 be reinstated it Lender has required Immedinte payment in full because of
Borrower's failure to pay an amount duc under the Note or this Sccurity Instrument,  This right applics even after foreclosure
proceedings are instituted. To reinstate the Securily Instrument, Borrower shall tender in a lump sum all amounts required to bring
Borrower's account current including, to the extent they are obligations of Borrower under this Security Instrument, foreclosure
costs and reasoneuic fnd customary altorneys’ fees and cxpenses properly associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Sccurity Instrument and the obligations that it secures shall remain in effect as if Lender had not
required immediate payment in full, However, Lender is not required to permit reinstatement if: (1) Lender has accepted
reinstatement after the coramsncement of foreclosure proceedings within two years immediately preceding the commencement of
a current foreclosure procecaing, (if) reinstatement will preclude loreclnsure on different grounds in the future, or (ili)
reinstatentent will adversely attzct slie priority of the lien created by this Security Instrument.

11, Borrower Not Relensed; Forbearunce By Lender Not a Waiver,  Extension of the time of payment or modification
of amortization of the sums securcd by this Securily Instrument granted by Lender (o any successor in interest of Borrower shal
not operate to release the liability of the edisiinl Borrower or Borrower's successor in interest,  Lender shall not be required 1o
commence procecdings against any suceessor in-interest or refuse to extend time for payment or otherwise modify amortization
of the surns secured by this Sccurity Instrumen by veason of any demand made by the original Borrower or Borrower's successors
in interest, Any forbearance by Lender in exercisiag any right or remedy shall not be a waiver of or preciude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint ana ¥ The covenants and agreements of this
Security [nstrument shall bind and benefit the successors ani-assigns of Lcndcr and Borrower, subject 1o the provisions of
Pdmgranh 9.b. Borrower’s covenanls and agreements shall be joint and several.  Any Borrower who co-signs this Sccurity
Instrument but does not exccute the Note: (a) is co-signing th's Security Instrument only to morntgage, grant and convey that
Borrower's interest in the Property under the terms of this Security [nstrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and apy other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instzurient or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Sccurity !nctiument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method.  The noiice shali be directed to the Property Address
or any ather address Borrower designates by notice to Lender. Any notice to Leader shall be given by first class mail to Lender's
address stated herein or any address Lender designates by notice o Borrower.  Any nouec provided Jor in this Security instrument
shall be deemed to have been given to Borrower or Lender when given as provided iz this paragraph,

14. Governing Law; Severability. This Security Instrument shall be governed by Federatlaw and the law of the jurisdiction
in which the Property is located. In the event that any provision or clsuse of this Security Ins’rument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the vote which can be given cffect
without the conflicting provision. To this end the provisions of this Security Instrument and the Netearadeclared to be severable.

15, Borrower's Copy. Borrower shall be given one conformed copy of this Sceurity Instrumeiit

16. Asslgnment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents end revenues of the .
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenucs and hereby dirced cnch tenant of the -
Property 10 pay the rents to Lender or Lender's agents. However, prier to Lender's notice to Borrower of Barrower's breach of
any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: () all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security [nstument; (b) Lender shall be entitled to eollect and
receive all of the rents of the Property: and (c) cach tenant of the Praperty shail pay all rents duc and unpaid to Lender or Lender's
agent on Lender’s writicn demand to the 1enant,

Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act ihat would prevent
Lender {rom excrcising its rights under this Paragraph i6.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach.  Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender, This assigranent of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrée as folloivs:

17. Foreclosure Procedure, If Lender requires immedinte payment in fuil under Paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding, Lender shull be entiticd to collect all expensies Incurred In pursuing the
remedics provided in this Paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

18. Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall rclense this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

19. Waiver of Homestend. Borrower waives all right of honiestead exemptien in the Property.

Rlders to this Security Instrument, 1f one or more riders are exceuted by Borrower and recorded together with (his Security
Instrument, the coveaants and agreements of cach such rider shall be incorporated into and shall amend and supplement the
covenants and agreeiasats of this Sccurity Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable
box(es))

D Condominium Ride: D Growing Equity Rider D Plagtned Unit Development Rider

D Graduated Pavment Rider D Other {Specify]

BY SIGNING BELQW, Borrower eccesis.and agress to the terms ind covenants contained In this Seeurity Instrument and
in any rider(s) cu.c.ztcd by Honowgz_and ru,o" e wnh it

, .-—...

A 4 -~ .\/ /12# £ :&%—M/ (Seal)

- PETER E PAPPAGEORGE * Morrowar
{Scal)

Hotraveur

Witnesses:

{Seal)
atttvind

(Seal)

Aarrower

[Space Dulaw This Lina For Acknowledgnmmy)

STATE OF ILLINOIS, ST Cownty 1

1, /{/” (AAAE L q/f/(’”(’ 4 . a Notary Public in and for/safd county and state,
do hereby certify thm PETER E PAPPAGECRGE, B

personally known to me to be the same person(s) whose i ",-; subscribed to the foregoing instrument, appeared
before me this day in penon, and acknowledged that HE 8 Rned and delivered the said nstrument s HIS
frec and voluntary act, for the uses and purposes therein )

]

Given under my yamd-md umc].ﬂ sc.. JLI:; G- OCTOBER 1995 |
"OFFICIA '

Dianne C. Brunkcr : ( D é
My Commission expifes: Notary Publc, Stato of llinois ¥ CKM./‘M /)LC(/U@’*’*’

v bl es 41 20/9
My Commissicn Expi Notary Public

{\ wa(/)\ RECORD & RETURN TO: ASTOR MORTGAGE CORPORATION OF 1LLINGIS
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