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MORTGAGE
Date:_OCTQBER 27, 1998 Loan do,:22 341014 19 Credit Limiv__825,800.00 - .. . .
Baorrower(s): PETER _F, MCCARTHY , SINGLE MALE

Borrower(s) Address:__ 5307 SOUTH CORNELL AVENUF_CHICAGQ, IL 60615
Lender: _ MONOGRAM HOME EQUITY CORPORATION o .
Lender Address: 2180 SOUTH 1300 EAST SALT LAKE Ci7¢, UT B4106 : ‘ .
Land Trustee and Land Trust Identificaion (complete oniy if prope:ty h2ld in Illinois Land Trust): ;

—

Land Trusiee Address:
Permanent {ndex No. of Propeny:__20-12-111~024-1010

I Del’lnitluns, Purpme and Secuyity, [n this Marigage, the words “vou’and yo..r and “Burmwer mean Lhc perstm
or persons, jointly and severally, who have signed below as borrower(s), and the words "we’,"us" ,and “our” mean the Lender
identified above, The word "Morigagor” shall mean, jointly and severally, each borrower signing briov:, and if title to the Propeny
is held in an Ulilnols Land Trust, the Land Trustee identified above. Except where and as otherwise m'x.i fied, tlerms used in this
Morgage shall be as defined in our Home Equity Linc of Credit Agreement daled the sume date us.iz’s Mongage and signed
by at lcast one Borrower (the "Agreement™). : ‘ L

This Mongage is given (o the Lender as sceurity for the Borrower's indebredness evidenced by the Agreement ant to
secure thi vbligntions and covenants contained in this Mangage, The maximum amount of loan indebtedness that you will have
outstanding at any time, which wnount is secured by this Mongage, shafl not exceed the Crediv Limit specified above, exclusive
of interest thereon, The Agreement provides for monthly payments, with the full debt, if not paid earlier, due and payable as
provided in the Agreement, Under some circumsiances and. repayment options, the. Agreement will provide that ail.amounts
outstnnding rnd secured heruby m1y not be fully repaid for 320 months from the date hereof. ;

Th:s Morlgage securt.s to Lendbr, J[a) the rcpnymo.m of lhe debl wndcaced by Ihe Agrcemcm with mwnsl and all
rencwals, extensions, and modifications of the Agreement; (b) the payment of al! other sums, with interest, advanced under this
Morigage or (he Agreement to prolect the seeurity of this Monigage; (¢} the performance of the covenants and agreements under
this Mortgage and the Agreoment; and (d) the unpaid bafances of loan advances.made ofter the date of this Mongage, - Far this
purpose, Mortgagor does herehy irrcvocably morigage, grant, assign and convey Lcudcr. lhe real pmpcrty commonly kpown

a5 5307 SOUTH CORNELL AVENUE CHICAGO, IL 60§15 .
(the 'Propeny Addrcss") and more particularly described on attached Exhibit A, TOGETHER ﬁg[;?g 653 )ﬁvemems now
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proceeds Temain afier the ruw N’F Ei@mtm @ @ iy s ‘ffbe applied to.the, sums, secured
by this Mortgage, -whether- th o we q rower-abandons the Propeny. or- does. not
answer within thinty (30) days a notice from Lender that the insurinee carrier bt offered 16 suu]e arclaim, ihen ‘subject 10 the
terms of any Superior Morigage, Lender may collect the insurance proceeds. Subject 1o the termsiof | any Supenor Mortgngc,
Lender may use the. proceeds. to repair or.restore the Property or to pay sums secured by this Mortgagc whether or not then due,
The rhlrw (30)- day period will begin. when the. notice is given. e e e )
: I : SN e RTTACHIRTA |
e Unlass Lr.mdcr and Bon’ower olherwrsc ngrcc in wming, a.ny apphcnuon of proceeds lo pnncrpal shall not extond -or
postponc the due date. of the monlhly payments referred to in this Mortgage, or chnngo the amount ofrthe ‘payments. ; If, undcr
this Morigage, the Property Is acquired by Lender, then, subjecl to the terms of any Supenor Morigage, Borrower s right to any
insurance, policies and proceeds resulting from damage to the Properly. prior to the acquisition shall pnss to Lender to the extent
of the sums. sccurcd by this Mortgage immediately prior to the acquisition. -~ .. oL oo s ,,f_,,.,. e
EPEH " R P HIE
e 7. Prmrvation, Malutenonr.e, and Proiectlon of tho Property. Lensohulds' erowers Lorm App!icatlon
Mongagor shall not:, destroy, damage,. or impair the Property; allow the property to deteriorate; ot commit. waste on. the Proportyh.
If this Mortgage is on a leasehold, each Morigagor shall comply with the provisions of. the lease,. and if. any. Mongagor cquires
fee title 1o the Propedy, the; lcaschold and..fee title shall not merge unless Lender agrees to.the. merger, in writing. . ‘Mortgagor
shall be in default of wny forfeiture action or proceeding, whether civilor criminal, is begun ‘that in Londer’s good faith judgment
could result in forfeiture;w{ the Property or otherwise materally impair the lien created by this Mortgage or Lender's sccurity
intereat.. . Any. Mortgagoi-may, cure such a default. by causing the action or proceeding to be dismissed. with a.ruling: thot;-in
Lender’s good fith deterintiiatian, - precludes . forfeiture of Mortgagor's interest in the. Property. or:.other. mtcnal impairment. of
the licsi created by this Mortgage ov-Lender’s security interesi, Morrgagor shall also be.in default if Borrower, durmg the loan
application process, gives materlally fds» or inaccutate information or statements to Lender (or failed to provide.Lender with.any
muterial 1nl‘ormanon) in connectiofi” with the loan evidenced by this Agrecmcm
. B. Protcctiou of Londers Rrghi la ‘he Property. If Mortgagor fmls to porform Lhe covommls and agreemenm
contained in thrs Mortgage, any Superior Morgage, or the Agreement, or there is a legal proceetlmg that may slgmﬁcm\tly affecy
Lender's right in the Property, such as a proccedite .n bankrupicy, probate, for condemnation or. forfeiture, or fo enforce. laws-
or regulations, then Lender may. do and .pay. for wha.evir is necessary (o proiect the value of the. Property -and. Lender 8 ngh{s
in the Property. Lender's nctions may include: appeaing in court, paying taxes, assessments, charges, fines, impusitions,,
reasonuble attorney’s fees in accordance with the law and premiunas for insurance; curing any defaults and performing any or all-
of Borrower's.obligations under , any Superior Mortgage; and curcring on the Propony 1o muke sepairs. Although Lender may
take- action under this Mongage, Lender does not have to do so. et s g
' oot ’ "'!.'.' S L P PRI A R TS ‘-'*r'.’.\.
Borrowm agrees to rcrmburse Lender, upon demand for any amean.s Lender drsburses or advances in lakmg any acuon
allowed by this Mortgage. 1f Borrower fails to pay the Full sum upon deman, Borrower authorizes Lender to advance the amount ;.
necessary (o reimburse Lender for any amounts disbursed or any costs Lender lincurs, which advance(s) will be charged agamst
Borrower's credit line under the Agrecmcnt as il Borrower had wrilten a credit e <heck for such.amount. .o ;o oo

o
K

9, , _ !nspection and Reappraisnl Lender ar its agcnt may mdke l‘E&EUl’kuul .n'tlrtes \t‘:ppneand rnspocuons arrd ‘
rcapprarsals of the Property, . Lender shall give Borrower notice at the time of or prior. to Al ‘inspection specifying reasonab!c '
cause for the mspuction t

) S 10 Condcmnatlon Subject to lhe terms of any Supcrtor Mortgage lhe procceds of any awnnd o claim for, damages
drrccr or conscquemlal in connection-with any condemnation_ or other iaking of any pan of the Propcw ur; for conveyance.in |
tieu of condemnation, are:hereby &ssrgncd and shall be paid 1o Lender. Mortgagor shall give natice. to-Lendzi.of any threatened
condemnation and sign all decuments: required to-carry out this Mortgage. No condernation- settlement may be made without
Lender's prior approval which approwd shall not be unreasonahty withheld, i

. ln the event of such lakmg or convcyance of the Propeny. subject 1o lhr. lerms. of any Superior Mortgage, the procecds
shall be applird to the sums secured by this Morigage, whether or not then due, with any excess paid to. Mongagor e
"me Property I8 abuudoned by Borrower. or if nfter notice by Lender (o Borrower 1I1rn tho' comlemnor oﬂ'ers lor make ‘
an nward or setile -n claim for damnges, Borrower fails (o respond to Leader within thicty: (30) days after. the. .date . the. notice is |
given, Lender- Is authorized . to collect and apply the proceeds, .at -its option, but subject to. the terms of any Suportor Mortgage, ;
gither to restoration- or repmr of the Property or the sums secured by this Mongugo, whether or not then due. S
T T Y R N AN 1] S ;
Unlcss Lenr.lcr and Borrower olhchlse agrcc in wrmng. any apphcation of procccds o princ:pal ehaH nol exlcud or 'r_
postponc the due date of the monlhly paymenls otherwise referred 1o in this Mortgage or change the amousd of such paymcms

| 95’7805J2m-~
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n. Default shall be made in the paymient of any parf “of tﬁ: prtncipu! sum or any mstnllmcm ol'mlercst or
any other sum secured hcrcby as and when the same become due under the Agrccmeni or :

e NOEEHE A O e e

- o NI R TS A 1“'
N T You shall filc n voluntary p\.nuon in bnnkruplcv nr shall bc ndjudicated ] bankrupl or msolvcm or ghall
ﬁlc a pcthion or answer secking or acquiescing in any arrangement, composition, rcadjustment hquldation. or similar
- relief under any present or future federal, siate or other statute, law or regulalion relating o} bankmp(cy, msolvency or
. other relief for debtors, or shall seek or consent to or acquiesce in the appomtmcnt of any. 1ruslce, receiver. or liquidator
. of all or any part of the Property, or of any ot all of the royallies, revenucs, renis, issues or profits, thereof or shnll make
any general assignment for lhc benefit of creditors, or shall admit in writing your nmbilily to. pay your. debts gcnernlly

as they become due; or

€ Acourt of competent jurisdiction shall enter an order, judgment or, decree approving. a, petition- filed
against you, secking any, relief under any present or future federal, state or ogher, staluw, law .or rcguluuon relating 10
bankruptcy, insalvency or other reliel for debtors, and such order, judgment. or decree. shall, remairi. unvacated qnd
unstayed. foi an aggregate of thirly (30) days (whether or not consccutive) . from the first date of entry 1hercof or any
trustee, receiver or liquidator of ufl of any part of the Property, or of any or all of the royalucs tevenues, rents, lssues,
or profits theress, shall be appointed or withheld without the consent of acquiescence of you, and such appointment’ or
- withholding shaii rémain unvacalcd and wnstayed for an aggregate of thirly (30) days (whclher or- nol. consecutive);. or
‘ T,
d. . Thl.l‘c as occurrcd 'my matenal breach of or mater:al dcfault under a.ny tcrm. covenanl, contliuon,
provision, representation, “o: warranty contained in any Superior Mortgage or. in any other, morjgage, . dced of trust or
other lien or encumbrance whick-ls prior 10 this Mortgage, whether by subordination. or otherwise, wh:ch has not bren
~cured within any apphcnblc gracs rerod thereunder; or G e e e
oo . RSPV TR PRI
: ey, You shall bccomc in:n\v'"‘i be found to havc madc any mlsreprescmnuon to u% whclhcr or not any
svich mistepresentation diractly o Indireat!s 5 rasulted in the making of the Agreement, or shall fail to comply with any
- other_agrcement related to or contemplated i: onncction with the exccution of this Morigage; or

. f . '[‘hcrc has occurrcd any olhcr breach “of or default under any icnn, coverwm condmon, provnsnon.
rcprt.senmuun m‘ warranty contained in this Mortgage, the Agreement secured hereby, or any other of the instruments

given to further evidence or secure the Obligations securcd ereby or any part thereof, .
19, .. Acccleration Upon Dcfnuh  Additional Remedles, Upcn ihe occurrcncﬂ of any wt,nt of défaull liLfeundLr,lall
of the Oblu,alions shall, at our option and without notice, presentment, pretest i aemand, :mmed:atciy become due and payable
and we may: 8

a, Charge and collect interest on all indebtedness owing under.ine Agreement and this Mortgage, al the
rate per annum provided in the Agreement (including without limitation any addi ional interest specified thcrcm) before
judgment. o o e

b. Take posscssmn and hold, occupy, operate and use lhc Propeny, loget:.:. yJ '!“ any personal propcny
thereon used in the operation of said Property and any business conducied thereon without lakility or obligation-on-its
part, and do all such acts affecting said Property as we may deem necessary 1o keep the Propert.:_ir-200d condition and
repair and {o conserve the value thereof, including (without limitation) make, cancel, enforce, modisv ur terminate -leases
and, in furtherance thereof, ejcct and oblain tenants, set or modify rents, collect all-or any part of the rents, issues, profits,
royalties or other income and revenues thercon, and after payments of maintenance and operational expenses, apply th
same as in the discrelion of Lender seems necessary or proper.

14 [RRTTRTE P a4 G t

c. .. Tothe extent pcrmuwd by law, bring an acuon to coHcc! any inslallmenl which ls due or past due and
payable without affecting or losing the security of this-Morigage or waiving any other right or remedy a]lowcd by law.

_ Foreclosc (hlS Mongage in thc m'knnt.r prov:ded by law for lhe forcclosures of mongages on. real
propeny. bnng an action for damages,. or exercise. such other remedies or.combinations-of remedies as Lender may have
under faw and equity, | ‘ e ;

: g - St e

¢, Appmm (] receivcr to takc chargc ot‘ the Proputy, coliccl the rcntq, issucs and proﬁts therefrom, care
for and repair the same, improve the same when necessary or desirable, lease and rent the Property or porions thereof
(mcludlng leases exnstmg beyond the term of the rcccwershlp). and othenwsc use:and utilize the Property, and:have: such

9‘3'?80532 i
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.,  Each Mongagor appgint N form ongagorsobhgaunns Ium:len a,ny :
‘Superior Morigage which Lcnpu ‘E‘ Fl\@:l K @{@1 gfgor-under any Superior- Mongage.

Mortgagor shall, within five (5) days after written request is made by Lendcl or niy persondesignated by Lender), sendito
Lender any documents which are necessary 10 complele this interest or as may ‘e rcasonably rcquircd by Lender.

R lJ‘_:

Lender may rely on any notice of default by the holder of the Superior Morigage ("Supenor bender") to any Morlgagor
under the Superior Morigage, and may take any rcasonable action necessary even though any Mortgagor denics that a default
under Superior Mortgage exists.

1f Morigagor does not comply with this Paragraph or becomes in default under the Superior Mortgage, then in addition
to any other aveilable remedies, Lender may cure such defaulis and Lender shall be subrogated 1o the rights to the Lender under
the Superior Mortgage (the "Superior Lender®) against each Mortgagor and the Property. This means that if Lender performs
for any Mortgagor. any, of Mortgagor’s obligations under the Superior Morigage, When Lender. will have the. same:rights agoinst
each Morgagor regardmg such defoult as the Superior Lender would have againsi cach Morigagor rcgardmg such default.
However, this will be in addition to all other rights and remedies that Lender will have under the Agreement and this Mongage
regarding such default, Although Lender may take action under the conditions described ia this Paragraph, Lender does not havc

to do so.

..Morigagor agrées te deliver to Lender at the address and in the manger stated in-this Morigage-copies: of: nom:es of
dcfnull andlor sale and forertosure that are received by any Morigagor in connection with lhe.I Superior Mortgage. « o0

T TS S S U U LA £ 2 ',.;,m

25 Lei\der v.Aut‘\ml‘ m any umc or from time to umc without hablluy therefor and wuhgut notice, nnd without
affecting the personal liability of apy purson for payment of the indebtedness sccured hereby or the effect of this Mortgage upon
the Property, Lender may. (i) conzesi in writing to the making or recording of any map. or plat. of . sald Property :or any, part

thercof; (i) join in granting any easemert snd/or recording or creating any restriction thereon; or (iii) join in any exlension or
modification agreement. affecting this Mongagc nr ANy agreement suhordinalmg the lien or charge hereof,

26 Lender's Pawcrs Wuhout affccrmp the linbiluy of any other pbrson lnable for lhe paymcm of any obhgauons
or mdcbtcdncss herein. montioned, and -without affeciing the lien or charge of this Morigage upon any portion of the Propény
not then or theretofore released -us security for the full cuwunt of all unpaid indebtedness or obligations secured hereby, Lender
may, from time to time and withoul. notice (i) relense nny prrsor sa liable, (ii) extend the malurity or aller any of the: ierms of
any such obligations or {ndebledness, (i) grant other indulgences; (iv) releasc or reconvey, or cause (o be released or reconveyed
al nny time.at .our option any parcel, portion or-all of the Properiy, (v) take or relcase any other or. addilional security forany
obligaions or lndcbtcdncss herein mentioned, or {vi) make compositions or other arrangemenis with debtors in relation thereio,

27, ActﬁptanCL of Liabilltles by Land Trustee, If title to the :'ropeny is held in an lthnms Lzmd Trust the Land
Trustee acknowledges and agrees that it is liable for and will discharge and (perfurm the obligations of Borrowers under this
Morigage as now or herealter in effect, and, except as otherwise expressly proviaed berein, that the Property is hercby morigaged

and subject to payment for al} of the liabilitics, indebtedness and obligations arising wpder the Agreement and this Morigage.

28. Miscellaneous. The parties funher agree as follows: - : i : ;
a Time is of essence in this Morgage.
b, For purposes of the Agreement and this Morigage, Lender shall.not be’ deemed 1o, have: actual

knowledge of any fact until it actually receives notice as set forth in this Morguge. - The datc pf receipl shall be

determined by refercnce to the “received”date stamped on such written notice by Lender or jts agent. ,

c. The headings in this Mortgage are not to be used (o interpret or define its provisions, In this Morigage,
the masculine gender includes the feminine and/or neuler, singular numbers include the plurals, and plurals includs the
singular, !

d, Tu the extent permm::d by law, for- Borrower's successors and assigns, Borrower hereby wuww the

benefit of all homcslcad dower, curtesy, appraisement valuation, redemption, reinstatemeni, stay, exiension; excmpuon,
and moratorium lr\ws now cxtsllng or hereafter enacted and any right to huve lhc Proocrty rnarshalled upon !’orecloqurc
e Thls Mortgugc rnay not be changcd except by an instmmem m wmlng s:g,ncd by Mongagor and Lcndcr
except that Lcndcr may waive, by a signed wriling delivered 10 any Bnrrowur, any specnﬁc provmon or provxszons of this
Morlgngc wilhout the consem of any or all of the Mortgagors. Y
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‘ ‘De‘T,ED‘as of the date speci@M@FFK:l AL CO PY - e _.,m.".,g

BORROWER(S)
.

/{L’

+

PETER. F. MCCARTHY

STATE OF _ILLINOIS

LS
COUNTY OF COOK )

On the 27TH _ day of __OCTOBER ,19.85 _ personally appeared bLefore me

PETER F, MCCARTHY

signer(s) of the above instrument, who duly acknowledged 10 me (ral . he__ executed the same,
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(Lega! Description cf Property)

ALL THAT CERTAIN PARCEL OF LAND IN CITY OF CHICAGO, COOK COUNTY,
STATE OF ILLINOIS AS MORE FULLY DESCRIBED IN DEED ¥ 87585359, 1D#
20-12-111-024-1010 BEING KNOWN AND DESIGNATED AS UNTT 530/#1 IN
COLUMBIAN CONDOMINIUM, AS DELINEATED ON SURVEY OF THE FOLLOWING |
DESCRIBED PARCEL OF REAL ESTATE. LOT 16, 17 AND 18, EXCEPT THE E.

16 FEET OF SAID LOTS IN RLOCK 34 HYDE PARK BEING A SUBDIVISION OF
THZ.E 1/2 OF THE SE 1/4 OF THE E 1/2 OF THE NE FRACTIONAL 1/4 OF

S<CTION 12 AND THE NE 1/4 OF THE NE 1/4 OF SECTION 14, T30N RI4E OF

THE 3PS PRINCIPAL MERIDIAN IN COOK COUNTY, IL REFERRED TO AS PARCEL
WHICH SZRVEY 1§ ATTACHED AS EXRIBIT A TO THE DECLARATION OF
CONDCATYTIM MADE BY MICHIGAN AVENUE NATIONAL BANK OF CHICAGO,
#2156, RECEPED DOCH 22932911 TOGETHER WITE AN UNDIVIDED §.5060%
INTEREST IN $4)D PARCEL (EXCEPT FROM SAID PARCEL OF TEE PROPERTY
AND SPACE COMFRISING ALL THE UNITS THEREOF AS DEFINED AND SET FORTH
IN SAID DECLARATION AND SURVEY IN COOK COUNTY,

95780532
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—_— CONDOMINIUM RIDER &
THIS CONDOMINIUM RIDER (this "Rider”) is made this _27TH day of _ OCTOBER , 1995 , . ond s

incorporated into and shall be deemed to amend and supplement that ceriain Revolving Home Equity Deed of Trust (the "Deed
of Trust"), of the sume daic as this Rider, given by the undersigned (the "Borrower”) to secure the Borrower's obligations to
Monogram Home Equity Corporation and its successors and/or assigns (the "Lender”), and covering the Property, as described

in the Deed of Trusi, and located at:
5307 SOUTH CORNELL AVENUE CHICAGO, IL 60615

The Property lncludes Unit 530/#1 {the “Unit") in, together with a ~
5,9060 - ( ' Percent (__5.90860 - - - %)
undivided Interest In the common elements (the "Common Elements") of, a condominium project known as _

COLUMBIAN CONDOMINIUM (the "Condominium Project .

In addition t0 the Property described in the Deed of Trust, if the owners associntion or other entity which acts for the
Condominium Project (the "Owners Association”) holds title (o property for the benefit or use of its members or sharcholders,
the Borrowet's interest in 2 Cweers Assoclation and the uses, proceeds and benefits of the Borrower’s luterest in such property
shall be covered by lhc lien cresal by the Deed of Trust, and shall also constitute the Property as defined in the Decd of Trust,

THE BORROWER‘SCO\‘FN.‘.NTS. In addition 10 the covenanis and agreements made in the Deed of Trus), the
Borrower further covenants and agrees asiollows:

A. CONBOMINIUM OBLIGATIONE! Thy Borrower shali perform all of its obligations under the following documents
(collentively, the "Constituent Documents®): (i) he Jcclarauon or any ather document which creates the Condominium Project;
(1) the by-lnws; (iii) the code of regulations; and (iv} il other equivalent documenis, The Borrower shali promptly pay, when
due, al} dues and assessments imposed on the Borrowe: or the Property pursuant to-the Constituent Documents, - A breach of
the preceding semtence that adversely affects the security of the-Deed of Trust or any right of the Lender in the securily of the
Deed of Trust entitles Lender to, among other things, termisate the Note (as such term is defined in the Deed of Trusl; and
demand immediate payment 1a full,

B, HAZARDINSURANCE., Sc long as the Owners Association raintains, with an insurance carrier acceptable to:the
Lender, n “master" or "blanket” policy on the Condominium Project waicn is satisfactory to the Lender and which provides
insufunce coversge in the amounts, for the periods and against the hazards b Lendes requites, including fire and hazards
included within the term "extended coverage,” then:

{i) the Borrower's obligation under Paragraph (4) of the Deed of Trust to meuniain hazard insurance coverage on the
Property is dcemed satisfizd to the extent that the required coverage is provided by the Owners Assocaauon pohcv,and

(h) the prov:slons in Paragraph (4) of the Deed of Trust regarding application of hazzed 1suwrance prowcds shall be
superscdcd by the prommns of the Constituent Documenis or of applicable law, but only to the cw-"t ncccssary to avoid a
conflict between such provisions and the provisions of Paragraph (4) of the Deed of Trust,

For any pérind oI time during which lhc instrance covcragc referred 1o in lhis Paragraph B lapses vris not in effect, the
provisions of clauses (i) and (ii} of this Paragraph B shall be deemed to have no foree of effect.

The Borrower shall give the Lender prompt notice of any lapse in required insurance coverage.

Subject to the provisions of clause (i) of this Paragraph B, in the event of a loss or damage 1o the Property, any insurance
proceeds that exist will be distributed in accordance with Paragraph (4) of the Deed of Trust,

C. PUBLRC LlABlLlTYINSURANCE The Borrower shall take such actions as may be reasonablc ‘to insure that the
Owners Associalion maintains a public liability insurance policy ncceptable in form, amount, and exient of coverage to the Lender,

D, CONDEMNATION, A condemnation or olher laking of all or any part of the Propeny, including,withoutllimita!!on,
atl or any part of the Unit and/or the Common Elements, shall be governed by the provisions of Paragraph.<(8) of the: Deed of

Trust, :
39780532
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