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THtSMongege. is meaa . - October 31,1985 - - - ST
among the Morigagor, (fersin "Borrower“) _ STEPHEN L. EDWARDS Pt e
with the Property Vestlngli—le.:: ionship of A BACHELOH ‘ i
whose rnaillng address s L | 2seasHtLL CLUMBDR -
o ANDY, UT BaDg2 .
and'rﬁe Morigagee (herein “Lender”) NOVUS FINANCIAL CORPORATION ' %7\

2500 Lake Cock Road ~ ~ * N

R?verwuods, L 60015 | 3 "-.f:;‘ s
AMOUNT SECIJRED Two Hundred Sixieen Thotsard and 00/100 Dollau (5216 000 00} e
THIS AGREEMENT IS A FIRST MORTGAGE C

WHEREAS, Borrower is Indebted to Lender in the pnncr sal'sum of Two Hundred Slxteen Thousand ande
007100 Dollars {$216,000.00), which indebtedness is evidepieil by Borrower's note of gver data | herewrth

(herein “Note™), providing for monthly instaliments ot prinzical and interest, wrth the ba!enc of the
Indebtedness if not sooner paid, due and payable on November 1.-2026. T “
SO

TO SEGUHE to Lender the repayment of all lndebtedness evidenced .:y e Note with lntereetthereen. the:
payment of all other sums, with interest thereon, advanced in accordance nerewith to protect the. secqr{ty.
of this Mortgage, and the performance of the covenants and agreemedt; of Borrower contained herain,
Borrower does heraby morigage, grant and convey to Lender the following casaribed property. located In,
the County of COOK, State of lllinois: (here describe) L

K SEE ATTACHED LEGAL DESCRIPTION

which has the.address of , 1433 SHERIDAN ROAD

{herein “Property Address") WILMETTE, IL 60091
Propefty Tax index Number: : : 0527400094 '

vhoet N
TO HAVE AND TO HOLD unto Lender and Lender's successors and assrgns. fcrever. xogethe[ o
improvements now or hereafter erected on the property, and all easements, rights, appurtenences, rents a{l
of which shall be deemed to be and remain a part of the progerty covered by thig Mortgage apd au of the.
foregoing, together with said property (or the Ieasehold estate if this’ Mongege isona leaseho]d) aré herein
referred to as the *Property.” : ERCEE ‘
BORROWER .covenants that Borroweris iawTuIIy selsed of the estate herebv conveyed and has the right to
mortgage. grantand corivey the Property, and that the Property is unencumbered, excep €U mbrances
of record Borrower covenants that Borrower warrants and will defend’ generelly the titte te the Property
against ail clalms and demands, suoject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fOIIOWS’ ot i

1. Paymen of Principal and Interest; and Prapayment and Late Charges. Borrowershallbremptiy pay
when due the principal of and Interest on the- lndebtedness evidenced by the Agreement and eny
prepayrnent and late charges due under the Note.

A RICIY

2. Funds for Taxes and Insuranee. Subject to eppllceble lew er te a wrttten walve. by Lender. Berrower
shall pay to Lender onthe day rnonlhly peyments ‘are due underthe Note,’ untit'the Npté is pe\d in fu]l a sum
(“Funds”) for: {a) yeerly taxes ang essessments which may ‘attaln prierity over thls Mo(tgage as, Ilen on The
Property, (b) yearly leasehoid payments or ground rents on the Propenty, if any. (c) yearly haza d lnsurance
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premiums; {d) yearly flood insurance premiums, if any; {e) yearly mortgage insurance pramiums, il any; and

{f} any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in liet of the

payment of montgage insurance premiums. These items are called "Escrow Items.” Lender may, atany tims,

collect and hold Funds in an amount not to exceed the maximum amgunt a Lender for a federally. related

mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement,
Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq. {“RESPA"), un!ass another

law that applies to the Funds sets a lesser amount. if so, Lender may, at any time, collect and hold Fundsi
in an amount net to exceed the lesser amount. Lender may estimate the amount of Funds dus on the basis'
of current data and reasonable estimates of expenditures of future Escrow tems or otherwise in accordance
with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, Instrumentalily,
or entity (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lander shall
apply the Funds to pay the Escrow ltems. Lender may not charge for holding and applying the'Funds, -
annually analzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower Interest |
on the Funrs end applicable law permits Lender to make such a charge. However, Lender. may requirg’
Borrower 10 pay.a one-time charge tor an independent real estate tax reporting service used by Lender in
connection wiih 2Ris loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law racuizes interest to be paid, Lender shall not be required to pay Borrower any. interest or
earnings on the Fudy. Borrower and Lender may agree in writing, however, that interest shall be paid on
the Funds. Lender shali 1ive to Borrower, withaut charge, an annual accounting of the Funds, showing credits.
and debits to the Funds ar.d the purpose for which sach debit to the Funds was made. The Funds are pledged
as additional security for thie sums sscured by this Mortgage.

If the Funds hetd by Lziider exceed the amounts permitied to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of appiicable law. if the
amount of the Funds held by Lenue! at any tirne is not sufficient to pay the Escrow items when due, Lender
may so notify Borrower in writing, and,in such case Borrower shali pay to Lender the amount necessary to
make up the deficiency. Borrower sha | make up the deficiency In no more than twelve monthly payments,
at Lender's sole discretion.

Upon payment in full of a!! sums securr d 3 y ‘hns Mongage, Lender shall promptly refund to Borrower
any Funds held by Lendaer, If under paragrapiv 22, L.ender shall acquire or sell the Property, Lender prior to
the acquisition or sale of the Property, shall apply any funds held by Lender at the time of acqulsition or sala
as a credit against the sums secured by this Mortgr.ge.

3. Application of Payments. Unless applicable law piovides otherwise, all payments recejved by | Lender,
under paragraphs 1 and 2 shall be applied: first, to any zrzpayment charaes due under the Note. second
to amounts payable under paragraph 2; third, to interest Juz: fourth, to princlpal due; and last, to any Eate"
charges due under the Note. ‘ .
4. Charges; Liens. Borrower shall pay alt taxes, assessments cliarges, fines and umposmons attﬁbutab!a
ta the Property which may attain a priority over this Mortgage anccasehnld payments or ground rents ifany,
Borrower shall pay these obligations in the manner provided in parayrapn 2, or if not paid-in that-manner,
Borrower shall pay them on tima directly to the person owed payment..Burrower shall promptly turnish to
Lender all notices of amounts due 1o be paid under this paragraph. If 207 wer makes thesg’ paymems
directly, Borrower shall promptly furnish to Lender receipts evidencing the peyoznts. =~ :

Borrower shall promptly discharge any lien which has priority over this Mor gags unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the ien in a manner accaeptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the llen in, lega! proceedings which in
the Lender's opinion operate to pravent the enforcements of the llen; or {c) secures from the holder of the
lien an agreement satisfactory to, Lender subordinating the lien to this Mortgage. if Lendar ¢! ‘.erm!nes that
any part of the Property Iis subject to a llen which may aftain priority over this Mortgage, Ler.dar may give
3orrower a notice identitying the lien. Borrower shall satisfy the lien or take one or more of thieastions set
forth abave within ternt (10) days ol the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter arectuj on the
Property insured against loss by fire, hazards [ncluded within the term "extended coverage.” and such other
hazards as Lender may require and In such amounts and for such periods as Lender may require _____ .

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by
Lender; provided, that such approval shall not be unreasonably withheld.

All insurance policies and renewals thereof shallbe in a form acceptable to Lender and shall Include
a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the rightta hold
the policies and renawals thereof, subject to the terms of any mortgage, deed of trust or other, secunty
agreement with a lien which has priority over this Mortgage. in the event of loss, Borrower ‘shall give prompt
notice to the insurance carrier and Lender, Lender may make proof otloss if ot made promptly by Borrower,

Ifthe Propenty is abandoned by Borrower, or if Borrower fails to respond to Lender within thirty. (30). days
from the date notice is mailed by Lender ta Barrower that the insurance carrier offers 1o settle a chaim for.
insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option
either to restoration or repair of the Property or to the sums secured by this Mortgage.

8. Occupancy and Use; Preservation, Maintenance and Protection cf the Property; Borrower 'y Loan'
Application; Leaseholds. Borrower shall accupy, ¢stablish, and use the Properly as Borrowsr's principal
residence within sixty (60) days after the execution of this Mortgage and shall continue to occupy the Property
as Borrower's principal residence for at least one year after the date of cccupancy, unless Lender otherwisa
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agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating clrcumstances
exist which are beyand Borrowar's control Borrower shall not destroy, damage orimpairthe Préperty. aliow
the Property to deterlorate, or commit waste on:the Property..Borrower shall beiin default [ any forfeiture: -
action or proceeding; whether civil or.criminal; is begun that in Lender's-good faith’ Judgment could resultin
forielture of the Property otherwisa materlally impalrthe llen created by this:Mortgage or Lender's secirity:
interest: Borrower may oure such a default end reinstate, as provided in paragraph 23, by causingthe'action’
ot proceeding to be dismissed with:a ruling-that;in Lender's good taith determinationy preckides forteitura
of the Borrowaer's Interast in the Praperty:-or other rmatertal iImpairmént of-thelien created by this Mortgage’
or Lender's securlty Interest, Borrower shall also bsin default If Borrower, during the lpanh application prooess,
gave matetially falseor inaccurate information or. statsments to Lender (or falfed.to pravide Lander,with any
material. information) in, connect]on with. the loan.avidenced. by the: Note, . [nclyuding,, but, not, limited'to,.
representalions congerning Borrower's occupancy of the Property as a principai regidenca. if this Mortgage,
Is on a leasehold, Borrower.s shall comply,with all the provisions of the lease. I Borrower acquires fee title to,
the Prqperty. the Ieasehold and the tea tille shall not merge unless Lender. agrees to.the.merger. in: wilting..

7. Protectlun of Lander S Seeurlty If Borrowerfalis to perform the covenants and agreerqents contained
in this Mortgag~, or if any aclion or proceeding is commenced which maierlally affects Léndeors interest in
the Property, then, Lender at Lender's option; upon notice to Borrowar, may make'such appearenoea;
disburse such sums, including reasonable attorney's fees; and take such action as is nacessary to protsct
Lender's Interest. it -ender required mortgage Insurance as a condition of making the.loan:securad:by this
Mortgage, Borrowar pai! pay the pramiums required to maintain such insurance In effect until such time'as
tha requirement for cuep lnsurance termtnales in accordance with Borrower s and Lender s wrltten-

agreemerit or applicableiav..,

Any gmounts disburse< Ly Lender pursuant to thls paragraph 7, with lntarest thereon, atthe !\ote rate,
shall’become additional indebte inisa of Borrower secured by this Mortgage. Unless Borrower and Lender
agrae to other terms of payment; such amounts shall be payable upon notice from Lender to Borrower
requesting paymentthereol. Nothlng ce. ..nlned inthis paragraph 7 shall requlre Lender to Incur eny exoenee

or o take any aotion hereunoer : :

a. Mong&go Irpsurance W Lender requue' mongage Insurance asa condmon of making the Ioan secured
by this Mortgage, Borrower shall;pay. the pramidras required to maintain the mortgage insurance in effect.
It, tor any reason, the mortgags Insurance cov age required by, Lender lapses or ceases to be in effect,
Borrower qhall pay the premiums reqdired to obia" ~soverage substanﬂaily equfvafant to ‘the mortgege
Insurance coverage previousty in effect, ata cosl subutantially equivalent to the ‘cost to Borrower of the
morlgage Insurance prevlohsly in effect ‘from’ an akteinate mortgage insurer approved by Lender. 1t
substantially equivalent mortgade lnsurance coverage 'rot avallable, Borrower shall pay fo Lender each
munth a sum equal to one-twelfth of the yearfy mortgage insurance premium being paid by Borrowsr when
the Insurance coverage lapsed or ceased to bein effect. Lende’ will accept, use and retaln these payments
as a loss raserve-in lieu of mortgage insurance. Loss rasserve pay.nenis may no longer be reguired, at the
option of Lender, if mortgage insurance coverage {in the amour ~and for the period that Lendsr requires}’
provided by an Insurer approved by Lander again bacomes avallabli and Is obtained. Borrower shall’ pay
the premlums required to malntain mortgage insurance in effect, cr to wrovide a loss reserve, untii-the
raguiremeant for mortgage Insurance ends in accordance with any writter % eement between Borower and
Lender or applicable law, L L S

9. |nspectlon Lender may make or ‘cause to be made reasonable entrles't po ‘ and Inspeotlons of the'
Property, provided that Lender shall give Borrower notice prior to any such Inspegiicr speorfying reasonableﬁ
cause therefore relaled to Lender sinterestin the Property. ‘

10. Condemnalion. The proceeds ol any award or claim for damages, dlrect or r,o"sequenhal in
connection with any condemnation or other taking of the Property or pan thereof, or for ¢un' ayance in-lleu’
of condemnation, are hereby assigned and shall be paid to Lender, subject to.the terms ¢ fiov. mortgage,
dead of trust or other security agreement with a lien which has priority over this Mortgage. ‘

11, Borrower not Released; Forbearanr:e by Lender ot a Waiver, Extension of the tIme for p ymenl er'
modlﬂcatror* of amortization of the sums secured by this Mortgage granted by Lender o any’ 8UCCESEor in
imerest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors_
it interest. Lender shall not be required to commence proceedings agains! any successor In Interest of or
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Moigage
by reason of any demand mada by the original Borrower or Borrower's succassor in Interest, Any forbearance
by Lender in exercising any right or remedy shall not be a waiver of or precludethe exercrse of any such right

or remedy

12, Succaseors and Assig ns Bound, Joinl and Several Liablllry, Coolgners. The covenants and
agreements harein contained shall bind, and the rights hereunder shall inure to, the respeciive successors
and assigns of Lender and Barrower, subject to the provisions of paragraph 18 hereof. All covanants and
agreements of Barrower shall be jaint aihd several. Any Borrower who cosigns this Mortgage. but does not
execute the Note: (a).is coslgnipg this Mongage only to mortgage. grant and convey that Borrower’s interest
in the Property to Lender under. the terms gf this Mortgage. {b) is not personally abls,on the Note or under
this Mortgagse, and (c) agrees that Lender and any other Borrower.hereunder may agrese to extend, modity,

lorbear, or make any olther accommadations with regard to the terms of this Mortgage or !he Note w}thout_
that Borrows;'s consentand without releaslng thet Borrower or modlfylng this Mortgege as tothet Borrower s

interestlnthaProperty 95)'78 Q"
A ;iful“‘
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13. Loan Charges. I the loan secured by this Mortgage is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other ioan charges collected or to be
collected in connection with the loan exceed the permitted limits, then: {(a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose.
to maka this refund by reducing the principalowed under the Note or by making a direct payment to Borrower,
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepaymeint
charge under the Note. ' : P

14. Notice. Except for any notice required under applicable taw to be given in another marniner, {8) any
notice to Borrower provided in this Mortgage shall be given by personally delivering it or by malling such
notice by certified mall addressed to Borrower at the Property Address or at such other address as Borrower
may designate by notice to Lender as provided hergin, and (b) any notice tc Lender shall be given by certified
mall to Lender's address stated hereln or to such othet address as Lender may designate by notice to
Borrower as provided herein, Any notice provided for in this Mortgage shall be deemed to have been given
to Borrowzror Lender when given in the manner designated herein. o

15. Governir.g Law; Severability. The state and local laws applicable to this Mortgage shall be the:laws

of the jurisdiction ih which the Property is located, The foregoing sentence shall not limit the applicability of
Federal law to this Mo rtgage. In the event that any provision or clause of this Mortgage or the Note contiicts

with applicable law-arh conflict sheall not affect other provisions of this Mortgage or the Note which can be

given effect without tas‘conflicting provision, and ta this end the provisions of this Mortigage and the Note

are declared to be severabie. As used harein, "costs,” “expenses” and “attorney's fees” include all sums to

the extent not prohibited oy azplicable law or limited herein.

16. Borrower's Copy. Borrowzishall be furnished with a conformed copy of the Note and of this Mortgage
at the time of execution or aftes re¢irdation hereot. o

17. Rehabiiltation Loan Agresmen’. Corrower shall fulliii all of Borrower's obligations under any hame
rehabiliation, Improvement, repair, o other loan agreement which Borrower enters into with Lender. Lender,
at Lender's option, may require Borrowe: t¢ executa and deliver to Lender, in a form acceptable to Lender,
an assignment of any rights, claims or delz/i7es which Borrower may have against parties who supply takor,
malerial or services in connection with impovernents made to the Property. ‘

18. Transfer of the Property or a Beneficiai Interast in Borrower. If all or any part of the Property or any

interest in it is sold or transferred (or if a beneficialinteest in Borrower is sold or transferred and Borrower’
is not a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate

payment in fulf of aif sums secured by this Mortgage. {iov/ever, this option shall not be exercised by Lender

if exercise is prohibited by federal law as of the date of this *Aortgage. L

If Lender exercises this optian, Lender shall give Borrcwer natice of acceleration. The notice shall.pro--
vide a pariod of not less than thirty {30) days from the date the'ntize is delivered or mailed within.which Bor-
rower must pay all sums secured by this Mortgage: {f Borrower 18//5(0 pay these sums prior to the expiration
of thie period, Lendermay Invoke any remedies permitted by this Mort gay e without further notice or demand
on Borrowsr. : . S
19. Sale of Note; Change of Loan Servicer. The Note or a partial intercsi in the Note (together with thi
Mortgage) may be suld one or more times without prior notice to Borrowear. /c-sale may result in a change
in the entity (known as the “Loan Servicer”) that collects monthly payments cua under the Note and this.
Mortgage. There also may ba one or more changes of the Loan Servicer unrelate to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the changs in accordance with
paragraph 14 above and applicable law. The notice wili state the name and address oftheew Loan Servicer’
and the address to which payments should be made. The notice will also contain uny /Ather information:
required by applicable law. S . L . B
20. Hazardous Substances. Borrower shall not cause or permit the presence, use, dispasa!. storage, or
release of any Hazardous Substances on or in the Property. Barrawer shall not do, nor allow eényone else to
do, anything atfecting the Property thatis in violation of any Environmental Law. The preceding twe s@atences,
shall not apply 1o the prasence, uss, or storage on the Property of smali quantities of Hezardous Subsgtances
that are generally recognized to be appropriate to normal residential uses and to maintenance of"_th'a
Propaerty. . , . . , , .

Borrower shall promptly give Lender written notice ol any investigation, claim, demand. fawsuit or other
aclion by any governmental or reguiatory agency of private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. if Borrower learns, or is notified
by any governmental or regulatory authority, that any removat or other remediation of any Hazardous.
Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions
in accordance with Environmental Law, = ¢ © CERE

As used in this paragraph 20 “Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or jormaldehydse, and radioactive materials. As used in this paragraph 20,
“Environmental Law" means federal laws and laws ot the jurisdiction where the Property is located that relate
to heatth, safety or environmental protection. ’ . .
21. PostJudgment. Borrower agrees that the interest rate payable after a judgment is enterad on the Nole
or in an action of montgage foreclosure, shall be the rate stated in the Mote or, if the State does not parmit
tha Lender to charge tha Note rate, 'th‘eln the judgment rate required under applicable law shail apply.

95780049
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Any advances made by Lender after a judgmant is entered on the Note or in an action of mortgage
toreclosure, Inciuding but not limited to paymeants o insurance premiums and real esiate taxes, shail becoms’
additional indebtecdness of the Borrower and shall continue to be the obligation of the Borrower unil sgld!
indebtedness is paid In ull,

NON-UNIFORM COVENANTS. Borrower and Lender furlher covenant and n;,ree as i’ol-
lows: = . _ o _

i B '
22, Aocolcraﬂon, Remediss Except as prevtdad In parngraph 18 hereof, upon Bovrower s breach o
- any-covenantor.agreemant of Bortower in this Morigage, including covenants to pay whan'due an
‘sums secured by this Mortgage, Lendar.prior to acceleration shall give notice to Borrower as provided wng”
~in paragragh t9:hereot specitylng: {1) the breach; {(2) the action required to.cure such-breach;. (3} q
date, not lasa than thirty (30) days trom the date tha notice Is malled 1o Borrawer,; by whieh such broacq
must be cured; and {4) that fallure to cure such breach on or before the date specified In the notica
may result In aceeferation of tha sums secured by this Morigage, foreclosure by judicial progeeding|
and ‘sale of the Property. The.nctice shall further Inform Borrowar. of the. ighl' to reinstate’ after
acceleratiLn p1d the right to assert Inthe foreclosure pmcaeding the non-existence of a defauit or an o
other defense 5! Borrower 10 acceieration and foreclosiire. if the.breach isinot curgd on or baforethe |
date specitied ’a the notice, Lendar at Lender's option; may:déclara all of the'suhs secured by this .. -
Morigage to beiradiately due and payable wuhouﬂunhei‘&'ﬂmnd and maytofeclose this Mortgage
by judicial. procesrmz. Lender shall_be entitied to coNect IR suEh proceading all expenaes of'!
foreclosure,, including, but not {imied-to; reasonable attorney's fees and costs of documentary
evidence, abstiracta ana th.e reports.

23, Borrower's Right to Ralistate. Notwithstanding Lender’'s acceleration of the sums secured by this

Mortpage due to Borrower's brepzh, Borrawar shall have the right to have any proceedings begun by Lender - - -~ -

o enforce this Mortgage discontini a~ at any time prior o ninety (80} davs from the date Borrower (i} hasbeen

served with a summons or by pubiicatian, or (i) has otherwise submitted to the jurisdictlon of the court,

whichever data Is later, if; (a) Borrower pays Lender all sums which would be then due underthis Morigage,

and the Note had na acceleration ocourred; {b) Barrower cures all breachaes of any other covanants or

agreemants of Borrower contained in this Mr.rigage; (c) Borrower pays all reasonable expenses incurred by

tenderin enforcing the covenants and agree me n's of Borrower containgd in this Mertgage, and in enforcing

Lender's ramedies as provided In paragraph 2% hareot including, but not limited fo, reasonable attorney's

fess; and (d) Borrower takes such action as Lehdes may reasanably require to assure that the lisn of this o
Morigagse, Lender's interest in the Property and Eorrcwer’s obligation to pay the sums secured by this K
Mortgage shall continue unimpaired. Upon such payrmient and cure by Borrower, this Mortgags and the

obligations secured hereby shall remain in full force and/@*lect as if no acceleration had accurred.

24, Assignment of Hents; Appoiniments of Receiver; .rader in Pogsassion. As additional security
hereunder, Borrower hereby assigns 1o Lender the rents ol the ?ronerty, provided that Borrower shall, pricr
to acceleration under paragraph 22 hereof or abandonment ci the Propsrty, have the right to collect and
retain such rents as thay become due and payabls.

Upon acceleration under paragraph 22 hereof or abandonment ¢ the Property, Lender shali be entitied
to have a receiver appointed by a court Ic enier upon, take possession of 2nd manage the Property and to
collect the rents of the Property including those past due. All rents collectco v Lender the receiver shall be
applied first 10 payment of the costs of management of the Property and colec’on of rents, including, but
not Hmited to, receiver's faes, premiums on recelver's bonds and reasonable ale rney's fees, and then tc the
sums secured by this Mortgage, The receiver shall be liable to account only for thost rants actually received.

25. Releass. Upon payment of ail sums secured by this Mortgage, this Mortgagse shan hecome nuif and
void and L.ender shall release this Martgage without charge to Borrower, Borrower chal! pay all costs of
recordatlon, it any.

26. Walver of Homestead. Borrower waives all right of homestead exemption in the Fropeio.

27. Ridars to this Mortgage. if one or more riders are executed by Borrower and recorded oo other with
this Mortgaga, the covenanis and agreemeants of sach such rider shall balncorporated into and shah amencd
end supplament the covenants and agreements of this Mortgage as if the rider(s) were a pert of this
Mortgage. [npplicable rider{s) shown checked below.]

e
i
iF
o

Candominiumn Rider

1-4 Family Rider

Plannad Unit Development Rider
Second Mome Rider

Adjustable Rate Rider

U iﬁlﬂﬂ

IN WITNESS WHEREOF, BO?ER has executed this Mortgage,

vzﬂm—xéi-/ Lo - 2y "-ri

B D EFPHEN L. EDWARDS ] SIGNﬁTUF!E.. o f;’ DATE
! \

95780599
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STATE OF iLLINOIS
CCOK COUNTY S8

' i u‘? MS 34,% \aNotary Pubhcnn and forthe aforementlcned ccunty and

state, do he;eby certiiythat STEPHEN L. EDWARDS personaﬂy known tometobe ths same perscm(s} whose
name(s) is/are subscribed to the foregoing instrument, appeared before me this day in' person; and
acknowladged that he/shefihey signed and delivered the said instrument as isfher/their frae voluntary act,
for the uses and purposes therein set forth, .

Given under rﬁy hand and official ge;_g_!_tbi . 2 day ot ;. 0 (24 18 ‘?< .

SOFFICIAL SBALY
Harriet A Dissel :
Notgry Public, Siate of Mlincls
. My Comtmission Bxpires #1787
My Commission expires "'_ / /‘

\ Nota Pubitc

NOTARY {}

{Space Be'aw This Line Reserved For Lender And Recorder)

' 95780590
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AL CORY .

.. 'NOVUS FINANCIAL " "
... CORPORATION

e e

" PLANNED UNIT ">
DEVELOPMENT RIGER

Borrower's. Name: . STEPHEN L, EDWARDS | _ . T P PP

Loan Number: 940-2-380-395171

Date of Loan:  Ocicober 31, 1995

THIS PLANNED UNIT DEVELOPMENT RIDER Is made on October 31, 1985, and Is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Sacurity
Instrument”) of the same date, givan by the undersigned (the “Borrower”} to secure Borrower's Note to
NOVUS FINANCIAL CORPORATION {the “Lendar”) of the same date and covering the Property described
in the Secu:ity Instrument and located at: 1433 SHERIDAN ROAD, WILMETTE, IL 60091.

The Property inciudes, but is not limited to, a parcel of land Improved with a dwelling, together with other
such parcels ard certain common areas and faclities, and is a part of a planned unlt davelopment.

SEE ATTASHED LEGAL DESCRIPTION

("PUD"). The Property &s» includes Borrower’s interest in the homsowners assoctation or equivalent entity
awning or managing the crinmon areas and faciiities of the PUD (the “Owners Association”) and the uses,
benefits and proceeds of Borrawar's interest,

PUD COVENANTS. in addiaun {o the covenants and agreements made In the Security instrument,
Borrowar and Lender further cuvarant and agroe as follows:

1. PUD Cbiigations. Borrower sho'« perform all of Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Documaenis” are the: {I} Declaration: (i) anicles of incorporation, trust
instrument or an aquivalent document wnich creates the Owners Association; and (it} any by-laws or other
rulas or regulations of the Owners Assocation. Borrower shall promplly pay, when due, afl dues and
assessments imposed pursuant to the Conad’ant Documents.

2. Hazard insuranca. So long as the Owners Assaciation malntains, with a generally accepted insurance
carfler, a "master” or “blanket” policy Insuring the Froperty which is satistaciory to Lender and which
provides insurance coverage In the amounts, for tie pariods, and against the hazards Lender requires,
including tire and hazards included within the term "exended coverage,” then:

() Lender waives the provision in Uniform Covenani 2'1ur the monthly paymesnt to Lender of
the yearly premium instaliments for hazard insuranta.un the Property; and

(i) Borrower's obligation under Uniform Covenant § to m#‘raln hazard insurance coverage
on the Propenty Is deemed satisfied to the extent that the reruirad coverage Is provided by
the Owneis Assaclation policy.

Borrower shall give Lendar prompt natice of any lapse in required hazard fitgurance coverage provided by
the master or bianket policy.

In the ovent of a distribution of hazard Insurance proceeds in lleu of rastorat on or repair following a loss
to tha Property, or to common areas and facilitles of the PUD, any proceeds payab'e to Borrower are hereby
assigned and shali be paid to Lender. Lender shail apply the proceeds to the sums sezured by the Security
instrumaent, with any excess paid to Borrower,

3. Public Liability Insurance. Borrower shall take such actions as may be reasonabls 17 Insure that the
Owners Association maintains a public llablity Insurance policy accaptable in form, amourd.and extent of
coverage to Lender.

a, Condemnation. The proceeds of any award or clalm for damages, direct or conseduentia;, payable
to Barrower in connection with any condemnation or other teking of all or any part of tha Proparty or the
common ereas and facilities of the PUD, or for any conveyance in lleu of condemnation, are hereby
assigned and shall be pald ta Lender. Such proceeds shall be applied by Lender to the sums secured by
the Security instrument as provided in Uniform Covenant 10,

5. Lender's Prior Consant. Borrower sha)l nol, except after notice to Lender and with Lender's prior
written consent, eithar pariition or subdivide the Property or consent ta:

() the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of subsiantial gestruction by fire or other casualty or in the case
of taking by condermnaticn or eminent domain;

any amendment to any provision of the "Canstituent Documants™ if the provision is for the
express beneiit of Lender;

termination of professional management and assumption of seli-management of the
Owners Assoclation; or

{iv) any action which would have the eflect of rendering the public liability insurance coverage
malntained by the Owners Assoclation unacceptable to Lender. :

AR 95780099
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6. Remedies. if Borrower does not pay PUD dues and assessmentswhen. due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraphn F shall become additional debt of Borrowsr
secured by the Security instrument. Uniess Borrower and Lender agree to othér tarms of paymant, these :
amounts shail bear interest from the date of disbursement at the Note rate and shalt be payable, with |
interest, upon notice frem Lender to Borfower requesting payment. ‘ T

BY SIGNIN OW, Borrower acceys.and agrees to the terms and provisions contained in this PUD Rider,

éé&m-a—e/&_/

. EDWARDS'Y SIGNATURE

95780599
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Lots 8-C und P-8C in Westerficid Square, belng a resubdivision £ nart of the East 1/2 of
Fractional Section 27, Towaship 42 North, Range 13, East of the Third Principal Meridian,
sccording to plat thereof registered in the Offics of the Reglstrur of Titles ri Cook County,
Mineis on January 26, 1966 as Document Numbar LR2253372, and recorded #'ca the Recorder
of Deeds as Document Number 19722379, sed Certiflcate of Correstion theres? ieyistered on
Fobruary 17, 1966 as Document Number LR2256817, and recorded on March 14, 1966 as
Documetst Number 19764951,

ALSO

Fuarcel 2:

Exsements appurtenant to and for the benelit of Parcel 1 as set forth and in Declaration ¢of
Coventanty and Restictions dated February 16, 1566 and recorded recorded March 21, 1966 as
Docurnant 19771628 and as created by the Deed from Harris Trust and Savings Bank as
Trustee under Trust Agreement dated October 16, 1964 and known as Trust Number 31683 to
Thamas W, Alder and Sally G. his wife, dated November 10, 1968 and recorded December 27,
1966 as Document 20030044 for lagrass nud egrees,

DIN# 05-21-400-07]
05-77-400 0%
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