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. ORPORATION : ‘ MORTGAGE
THIS Mortgage, ls ma.de :' L ' October 31, 1995
among the Mongagor (hr ren “Barrower") STEPHEN L. EDWARDS
with the Property Vesting/®, csratlonshlp of A BACHELOR
whosa mamng address ls 1433 SHERIDAN RD
WOLMEI'TE LW 60091
and the Mortgagese (herein “Lender") NOVUS- FlNANClAL COHPOHAT!ON
I : ggﬂo Lake Cook Road et

Riverwoods L 60015

AMOUNT SEGURED: Twenty—Five Thousand and 00/100 Dollars ($25,000.00).
ADVANCE MADE AT TIME OF MORTGAGE: Thirty -7n:0e and 50/100 Dallars £533.50) o

WHEREAS, Lender and Borrower have entered inta a7 Agreement and Disclosure -Statemsnt (the
“Agreement”} pursuamt 1o which Lender has-agreed from tirr.e .o time to make lcans to.Borrower-under. an
arrangement whersby Borrower may borrow, repay and borrow pgain during the term of the Agreemem.

BORROWER, in the consideration of the Indehbledness herain reciied and the mongaga hereln created,
irrevocably mortgages ‘grants and conveys to Lender with power o <ale; the fo!lowing described propeﬁy
locatad in the Caunty of COOK, State of Iinols, with MORTGAGE COVINANTS: .

SEE ATTACHED LEGAL DESCRIPTION

whlch has the address of; 1433 SHERIDAN RD . Lot
o WILMETTE, |L 60081 . e, ey

TOGETHER with all the lmprovemenls now or hereatter erected on the property, and all ewemants. rights.
sppurtenances, rents (subject however to the rights and authorities glven hereln to Lendxr'iG collect and
apply such rents), royalties, mineral, oll and gas rights and profits, watar, water rights and water stock, and
all fixiures now or hereafter attached to tha property, all of which, including raplacements:ai\a additions .
thareto; shall be deemed to be and remaln a part of the proparty covered by this Mortgage; and all ofthe
foregoing, together with said property {or the leasehold estate i this Mortgage isona leasahotd) are herein

refaerred to as the “Proparty "

TO SEL;UHE to Lander (a) the repayment of all indebtedness due and’ lo becoms due under the terms and

condmuns ol the Agreement and Disclosure Statement (the “Agreemant”} executed by Borrower aod daled

the same day as this Mortgage, and all modifications, exiensions and renewals thereof, which Agreei'nent

provides that Lender shall make advances to Borrower of a revolving naturg and that such advances may !

be made, repaid and remade from time to time, subject to the imitation that tha total utstanding principai

balance owing at any one time under the Agreement (notincluding finance charges thereonat arate which

will vary from time to time, and other fees and charges which may from time to time be:owingtunder the

Agresment) shall not excesed the Amount Secured designated above; (b} the payment of:all other sums

advanced in accordance herewith to protect the security of this Mortgage, with tinance charges:theredn at

the variable rate described in the Agreement (c) the performance of the covanants and egree’nents ;
contained herein and in the Agreament. EE R ; ‘

ANY REFEREMCES In:this Mortigage 10 the “Note" shall be deemed to rsfer’to the Agraement, and any : ’
references I this Mortgage to notes and promissory notes-shall include loqn agreements, as applicable .
Alt referenoas lo lmare-n shall be deeded toinclude financa charges, * Tl ey A

/
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BORROWER covenants that Borrower is lavdully seised of the estate hereby conveved and has the rightto
rmortgage, grant and convey the Property, that the Property is unencumbered, except for the'encumbrances
cf record approved by Mortgagee, except as provided in paragraph 7 hereof, and that Borrower will warrant.
and defend generally the title to the Preperty against all claims and demands, subject to any declarations;’
easements or restrictions listed in a schedule of excepticns to coverage in any title insurance policy Insuring
Lender’'s interest in the Property.

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest. Borrower shall promptly pay when due the principal of and interest’
on the indebtedness evidenced by the Agreement, and the principal of and interest on any FutureAdvances

sacured by this Mortgage.

2. Application of Payments Un!ess applicabie law provides otherwise, all payments | received by Lender‘
under the Agreement and paragraph 1 hereof shall be applied by Lender f|rst (in the order Lender chooses)..
10 any finance charges collection costs and other charges owing under the Agreement ar this Mortgage:
second, to the principal batance payable under the Agreement.

3. Prior Mortgage or Deed of Trust. Borrower promisas to perform all of Borrower s obligations under:
any mortgage, deed of trust, or other security instrument which has priority over this Mortgage (“Prior:
Encumbrance™), including Borrower's promises to make payments when due. Barrower shall nat enter into
any agrgemant with the holder of any Prior Encumbrance by which the Prior Encumbrance or the
indebtednss secured by the Prior Encumbrance fs modified, amended, sxtended, or renewed without the
prior written consent of Lender. Berrower shall neither request nor accept any further advances under any»
Prior Encumkbrare without the prior written cansent of Lender. , i

4. <Charges; Lizps. Borrower shall pay ail taxes, assessments and olher charges. fines and lmposmons
attributable to the "“rc perty which may attain priority over this Mortgage and leasehold pavments.or.ground-
rents, if any, by Botrovi er making payment, when due, directly to the payee thereof. Borrower shall promptiy
furnish to Lender all holozs of amcunts due and when Borrower makes payment directly, Borrower shalt
promptly furnish to Lenrler / aceipts evidencing such payments. Borrower shall promptly discharge any lien:
which has priority over thio, M ortgage {excluding the lien of any Prior Encumbrance); provided that Borrower
shall not be required to disc »arge any such lien so fong as Borrower shall (a) agree In writing to the payment
of the obligation secured by suri: lien in a manner acceptable to Lender, or (b} in good faith contest such
lien by, or defend enforcement of such lien in legal proceedings which operate to prevent the enforcement
of the lien or forfeiture ot the Prope ty or any part thereof, or {c) securs from the holder of suchipriorligainan
agreementin form satisfactory to Lenc zr subordinating such lien to this Mortgage. Any default by Borrower
under the terms of any Prior Encumb ranca shall constitute' a default under this Mortgage.

5. Hazard Iinsurance. Borrower shail <eop the improvernents now existing or hereafter erected on the
Property insured against loss by fire, hazursinciuded within the term “extended coverage,” and such other
hazards as Lender may.require and in suct arhcunts and for such periods as Lender may raquire: Unless
Lender in writing requires atherwise, the policy, chall provide insurance on a raplacement cost basis in an
amount not less than that necessarny to comply with_any cainsurance percentage stipulated In the hazard
insurance policy. The amount ofcoverage shali be rio less than Borrower's credit imit under the Agreement
plus the full amount of any superior llen on the Property.

The insurance carrier providing insurance shall b ct osen by Borrower subject tc approval by Lender;
provided that such approval shall not be unreascnably w/diheld. All premiums on Insurance policies shall
be paid by Borrower, making peyment when due, directiy t& *he insurance carrier.

All insurance poiicies and renewalis thereof shall be in a for n acceptabie to Lender and shall include
a standard mortgage clause in favor ofand in aform acceptable o /_ender. Lender shall have the right to hotd
the policies and renewals thereof, and Borrower shall promptly fur-ish to Lender all renewal notices and alil
recelpts of pald premiums. In the event of loss, Borrower shall give prampt notice to the insurance carrler
and Lender. Lender may make proof of loss it not made promptly by Bor.ower.

Uniess Lender and Borrowser otherwise agree in writing, insuran.e. proceeds shall be appl!ed to
restoration or repair of the Property damaged, provided such restoration .1 2palr is aconomicelty feasible,
and the security of this Mortgage s not thereby impaired. If such restoratior or.repalr is not economically
feasible or if the security of this Mortgage would be impaired, tha insurance pros 2=ds shall be appiied to the
sums secured by this Mortgage, with the excess, if any, paid to Borrower. If the: Property is abandoned by
Borrower, or if Borrower fails to respond to Lender within thirty (30) days from the 3ete notice is malled by
Lender to Borrower that the Insurance carrier offers to settle a claim for insurarice _hensfits, Lander is
authorized to collect and apply the Insurance proceeds at Lender's option either to reztoration or repair of
the Property or to the sums secured by this Mortgage. )

Unless Lender and Borrower otherwise agree inawriting, such application of procaeds to orincipai shall
not extend or postpone the due date of the payments referred to in paragraph 1 hereof or chearethe amount
of such payments. f under paragraph 17 hereofthe Property is acquired by Lender, all rights, titt and interest
of Borrower in any insurance policies and in and to the proceeds thereof rasulting from damrga-to the
Property prior to the sale or acquisition shall pass to Lender to the extent of the sums secuirad by this
Mortgage immediately prior to such sale or acquisition.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Deveiopments. Borrower shall keep the Property in good repair and shall not commit waste or parmit
impairment or deterioration of the Property and shall compiy with the provisions of any lease if this Mortgage
is on a leasehold. If this Mortgage is on a unit in a condominium or a planned unit development, Borrower
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shall perform all of Borrower's obligations under the declaration of covenants creating or governing the
condominium or ptanned unit development, the byltaws and regulations of the.condominium or.pianned unit
development;, and constituent documents. if a condominiumn or planned unit.development rideris exesuted
by Borrower and recorded togather with this Mortigage, the covenants and agreements of such:rider shall
be incorporated Into and shall amend, and supplement the covenants and egreements of thle Morigage as
tt the rlder wele & part the'reot e e -

Protectlon of, ender a Secunty If Borrower fells to performthe covenants andlegreements contelned
ln thle Mortgage,l or If any action or. proceeding is commencad which matarially affects Lendens: fnterest in
the Praperty, lneludlng. but not limited to, sminent domain, insclvency, code, enforcemant,. or,arrﬁl'lgﬁments
or proceedings Involying a bankrupt or decedent then Lender,.at Lendet's option,.upon notice to Borrower,
may meke such appearances, disburse such sums and take such action as is necessary.to protect Landaris
Interest, including, but notlimited to, disbursement of reasonable attorney's fees and entry upon the Preperty
to make repairs. If- Lender required mortgage insurance as a condition of making theiloan séciired by this
Morlgage, Borrower shall pay the premiums required to maintain such Inguréhee In affact until'sich.tifme as
the requirem~int for such insurance terminates In accordance with Borrower s.and; Lender’s, wrltten
agreement arar p!icable law o G i o e i ase

Any amouits disbursed by Lender pureuant fo this paragraph 7, wnth interest thereen. shell become
additionat indebt3d’.ess of Borrower secured by this Mortgage. Unless Borrower and Lender, agree ta other
terms of payrnent suck amounts shall be payable upon notice from Lender to Borrower r requestlng phyment
theraot, dnd shall bear nierest from the date of disbursement at the rate’ payebie from time to time on the
outstanding principal Ghour the Agreement unless payment of Ir'terest at 'such rete would be contrary to
applicable law, in which event such d@mounts shall bear interest at the highest rete parmrssible under
apptlceb}e law, Nothing r-ontw*ed tn thls paragraph 7 shall raquire Lenderto incur any xpense or teke eotion

commttted of any covenant or aurre aant under thls Mortgage., ' ‘

8.  inspection. Lender may make or zause to be made reasonable entries upon end inspectlons of the
Proparty, provided that Lender shall giv @ Berrower notice prior to any such Inspection specifying reesonable
cause theretore related to Lender’s intevariin the Property. . e
9,  Condemnation, The proceeds of ainy award or claim for damages, dlrect or: consequentlal In
connection with any condemnation or cther \aiir.a of the Proper'y. or pertthereof ortor conveyance in Ileu
of condemnatlon arne’ hereby assigned and shat be pald to Lender B Sy vt i

In the event of a total taking of the Property, the pro ceeds shall be applied to the sumis securad by this
Mortgage, with the excess, If any, pald 1o Borrower. in tiia event of a partial taking of the Property, uniess
Borrower and Lender otherwise agree inwriting, thers s2! e applied to the sums secured by this Mortgage
such proportion of the proceads as is equal to that propor{ or: which the amount of the sums 'satured by'this
Mortgage immediately prior to the date of taking bears to th~ fe.r market value’ ot the Preperty lmmedlately
prior to the date af taking, with the balance of the proceeds paii t> Borrower - s

If the Property is abandoned by Borrowaer, or if after notice by Lender to Borrower that the condemnor
oftars to make an award or settie 5 claim for damages, Borrowsr falls o respond:to Lender within.thinty (30}
days after the date such notice Is mailed, Lender is authorized to colievt anr’ apply the proceeds; at Lender 5
optlon; either to restoration or repair of the Property or to the sums securr.3-by.this:Morigage,.v ... . =

Unlaess Lender and Borrower otherwise agree in writing, any such epprlr‘atmn of prooeeds to prlncfpel

shalj not extend or postpone the due dete of the monthly payments referrec i s'ir; paragraph’ 1 hereot or
change the amount of such payments.
10. Borrower not Released. Extension of the time for payment or modification ot amortization:otthe sums
secured by this Mortgage or release of any securily for the obligations secured 1 erely,: or-any-othar
amendment to the Agreement or this Mortgege granted by Lenderto Borrowerarto anyutcacsssor ininterest
of Borrower, shall not operate to release, in any manner, the liability of Borrower or Borroﬂm £, guUccessors
as the case may be. Lender shall not barequired to commence proceedengs egelnst eny succm or In Interest
of Borrbwer or refuse to extend time for payment or otherwise modify emortlzatlon of the sum“ 5", t.ured by
this Mortgage by reason of any demand made by the original Borrower or Borrower's successor in ‘nterest

11. Forbearance by Lender not a Waiver. Any forbearance by Lender in exercising any rlght or remedy
hereunder, or otherwise afforded by appllcable law, shall not be awalver or precitide the ‘eXorolse’ ofsrtysuch
right or remady. The procuremant of insurarice or the payment of taxss o other liens' or chiargés by Léhder
shali not be a Wawer of t.ender s right to accelerate the meturity of the indebtedness secured by this
Mortgage
12. Remedies Cumulatlve All remedles providedin this Mongage are dlstinct and cumulatlve to any other
right or remedy under this Mdrtgage or afforded by law or equity, and may be exerctsed concurrentiy.
independently or successively. e e

13. Suocossors and . Aaslgns Bound, Joint. and Several Liabi!ity, _Ceptions The covename and
agreements herein conlatned shall bind, and the rights nereunder shall Inure to, the respeotrve SUCCBSEOrs
and assigns of Lendsr and Sorrowar,. ‘subject to the provisions of paragraph 17. hereot.: Al covenants and
agreements of Borrower shall;be joint and several, The captions and. headings of.the: paragraphs of this
Mortgage are tor convenience only and are not to be used 1o Intarpret or. define the provisions hereof.

14. - Notice. Excapt for any notice required under applicable law to be given in another manner, (a) any
notice to Borrower provided in this Mortgaga shall be given by parsonally detlverinq suchnotice to Berrower
or by maliing such notice by first class mall'addressed to Borrower at the'Propetty Address or at such otHer
address as Borrower'may'designate by notice to Lender as provided hereln and (b) any notlce to Lender

DT 95’?80600
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shall be given by first class mail to Lender’s address stated hereln or to such other address as Lender may
designate by notice to Barrower as provided herein. Any notice provided for in this Mortgage shall be deamed
(o] have been given to Borrower or Lender when given in the manner designated herein.

15. Unitorm Mortgage; Governing L.aw; Severability. This form of Mortgage combines uniform covenants
for nationat use and non-uniform cavenants with limited variaticns by jurisdiction to constitute a uniform
mortgage covering real property. This Mortgage shall be governed hy the law of the jurisdiction In which the
Property is located, except to the extent pra-empted by tederal law. In the event that any provision or clause
of this Mortgage confiicts with-appilcable léinw, such conflict shall not affect other provisions of this Mortgags
which can be given effect without the conflicting provisions, and to this end the provisions of this Mortgegef
are declared ta be severable.

158. Borrower's Copy Ber'ower shall be furnished with a conformed copy of the Agreement and thls
Mortgage at the time of execution or after recordation hereot. ‘

17. Transferof Property, If Borrower transfers any or all of the Property r any interest in it, or Borrower
agress to 2! or otherwise transler or assignBoarrower's rights in the Property, Lender, at Lander s option,
declare all the s:ms secured by this Mortgage to be immediately due and payable.

18. Saie of Note: C‘hanga of Loan Servicer. The Note or partial interest in the Note {together wnth this

Morlgage} may be/so'd one or more times withaut prior notice to Borrower. A sale may resultin a change_
in the entity (known as tile “Loan Servicer”) that collacts monthly payments due under the Note and this
Mortgage. There also mpy b2 one or more changes of the Loan Servicer unralated to a sale of the Note.

Borrower will be given writtar natice of the change in accordance with this Mortgage and applicable. iaw [}
there is a change of the Loan Sarvicer, Borrower will be given written notice of the change in accordance with
paragraph 14 above and applicaiie law. The notice will state the name and address and the new Loan.
Servicer and the addrass to which payments should be made. The notice will also contain any other‘
information required by applicable (aw. '

19. Hazardous Substances, Borrower shall not cause or perrmt the presence use, dieposai storage or
ralease cf any Hazardous Substances on or .n the Property. Borrower chall not do, nor allow anyone glse to
do, enything atfacting the Property thatis in vivleticn ot any Environmental Law. The preceding two sentences_
shall not apply to the presence, use, or storage rthe Property of small quantities of Hazardous Substances
that are generally recognized to be appropriae to.normal residential uses and to rnamtenanc:e of ‘the
Property.

Borrower shall promptly give Lender wrirten notice af any investigation, claim, demand,.law eulter_ ether
action by any law of which Borrower has actual knowleugz. If Borrower learns, or is notified by any govern-
mental or reguiatory authority, that any removal of other reiw.ar siction of any Hazardous Substances affecting
the Property is necessary, Borrower shall promptly pay all ne<e’.sary remedial actions in accordance with
Environmental Law.

As used in this paragraph 18 “Hazardous Substances” are those Lubstances defined as toxic or hazard~
ous substances by Environmant Law and the following substances: gasolirie, kerosene, other flammable or
toxic petroleum products, taxic pssticldes and herbicides, voistile soivmm, materials cantaining asbestos
or formaldehyde, and radioactive materials, As used in this paragraph 19, "Er+irorimental Law” means fed-
erallaws or the jurisdiction where the Properly is located that refate to health, oa‘aworenvlrannmnta) prctec-

tion.

20. PostJudgmeni. Borrower agrees that the interest rate payeble after a judgmant is antered oy the Note
or in an action of mortgage foreclasure, shal! be the rate stated in the Note or, if the sta’a du es not permit the
Lender to charge the Note rate, then the judgment rate required under applicable law.ska' apply.. -

Any advances made by Lender after a judgment on the Mote or in an action of mMongues fereclesure.
including, but not limited to payments of insurance premiums and real estate taxes, shall peccine additional
indebtedness of the Borrower and shall continue to be the application of the Borrower untilthe infabledness

is paid in full,

21. Acceleration; Remedies. Upon Borrower's breach of any covenant or agreement of Borrower in this
Mortgaga, including the covenants to pay when due any sums secured by this Mortgage, Lendaer prior to.
acceleration shall maii notice 1o Borrower as provided in paragraph 14 hareoi specifying: (1) the breach; (2)
the action required to cure such breach; (3} a date, not less than ten (10} days from the date the notlce Is
maijled to Borrower, by which such breach must be cured; and (4) that failure to cure such breach onor befora
the date specified in the notice may resultin accelerahon of the sums secured by this Mortgage dnd the sale
of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to bring court action to assert the non-existence of a defauft or any other defense of Barrower to

acceleration and sale, If the breach is not cured on or before the date specified in the notice, Lender, at
Lender's option, may declare all of the sums secured by this Mortgage 1o be immediately due and payabie
without further demand and may invoke any remedies permitted by applicable law. Lender shall be entitled
to collect ail reasonable costs and expenses incurred in pursuing the remedies provided in this paragraph
21, including, but notlimited to, reasoneable attorney’ sfeestothe extent permitted by law Lender shall publish
the nofice of sale and the Proparty shall be soid in the manner prescribed by applicable law. {.ender or
Lender's designae may purchase the Property at any sale. The proceeds of the sale shali be appled in the
foliowing order: (a) to all reasonable costs and experises of the sale, including reasonable attorney’s fzes
to the extert permitied by law and costs of title evidence; (b) to all sums secured by this Mortgage, and (¢}
the excess, if any, to the person or persons legally entitied thereto.

SRS 95780600

IL — LOC Mortgage — D4/15/95 Fage 4of & NFC




UNOFFICIAL COPY.

22, Assignment of Renis; Appointments of Recelvaer; Lender in Possession. As additional security
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shail, prior
to accelersticn under paragraph 21 hereof or abandonment of the Property, have the right to colfect and
rataln such rents as they become due and payable.

Upoan acceleration undsr paragraph 21 hereat or abandonment ol the Property, Lender, in person, by
agent or by judiclally appointed receiver, shait ba entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past dus. All rents collected by Lender or
the receiver shall be applied first to payment of the costs of management of the Property and collection of
rants, Including, but notlimited to, receiver's fees, premiums on recelver's bonds and reasonable attorney's
fees, and then to the sumas secured by this Mortgage. Lender and the recelver shail be llable to accnunt only

for these rants actually recelved.

23. Release. Upon paymaent of all sums secured by this Morigage, L.ender shall discharge this Mortgage
without cost to Borrower, Borrower shail pay alt costs of recordation if any.

24. Requeriyar Notice. Barrower requests that coples of the notice of detault and notice of sale be sant
to Borrower's cJddress which [s the Property address,

25. No Maerger, there shall be no merger of the interest or estate created by this Mortgags with any other
interest ar estate ;i *2a Property al any time held by or for the henefit of Lender in any capacily, without the
prior written consent nf Lander.

26. Waiver of Homexterd. Borrower waives all right of homestead exemption in the Proparty.

27. Ridears 10 this Securnty instrument. If one or more riders are executad by Borrower and recorded
togethar with this Mortgage . .iwe covenants and agregments of each such rider shall be incorporated into and

shall amend and supplement ths covenarits and agreements of this Mortgage as if the rider(s) were a part
of this Mortgage. [applicabls ricdeiis; shown checked below.]

Condominlum Rider

1 -4 Family Rider

Planned Unit Development Rider
Second Homa Rider

Adjustabie Rate Rider

IN WITNE! HEREQOF, BORHOW{B has executed this Mortgage under seal,

S DT B3P 3 )— ‘Z_(/
SSI# DATE

STATE OF iLLINOIS COOK COUNTY §5:

On this 2(5’} day of &7( E;,(Zr ["{ r{ %befcre me. personally appearsd
S1e b n | ComAed) ).

" / C '
and acknowlaedged the foregoing instrument to be I\{ / ! free act and d :m‘/

OFFICIAL BEAL® Sig
Harriot A. DHeel ﬁmﬂ;ﬁ.? é[l ) O( £3

Notary Public, State of Hiinals
My Gommisston Explres B-17-97 Name (Typed of Printed)

(Resarved for officlal seal) My Commission Expires:

95780600
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Lots 8-C nnd P-8C in Westerficld Squsre, being a resubdivision of part of the East 1/2 of
Fractlonal Section 27, Township 42 North, Range 13, East of the Thiry) riincipat Meridlan,
according to plat thereof registered in the Office of the Registrar of Titis« of Cook County,
Plinola on Janvary 26, 1966 »s Document Number LR2253372, and recorda? wiw ihe Recorder

of Deedt as Docoment Number 19722379, and Certificate of Correction thereof repfatered on
February 17, 1966 as Docuntent Number LR2236817, and recorded on Murch 14, 1966 a3
Document Number 19764951,

ALSO

Parcel 2;
Easements sppurtensnt io and for the benelit of Parcel 1 us set forth and in Dectaration of

Covenanty and Restictions dated February 16, 1966 and recorded recorded March 21, 1966 as
Document 19771628 and gy created by the Deed from Harrls Trust and Savings Bagk as
Trustee under Truat Agreement dated October 16, 1964 sod known as Trust Number 31683 to
Thomas W. Alder and Sally G. his wife, dated November 10, 1968 and recorded December 27,
1966 a3 Documnent 26030044 for Ingress and egress.

OG- 7 -deo-0a7 + o
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