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*dwe THTS LOAN IS Sl DUE AND PAYABLE IN 15 YEARS #www
TINTTIALE
THLIS MORTGAGE ("Security Instramant”) is given on CCTOBER 318T, 1395 . The morigngor is

WILLIAM M. COSGROVE, MARRIED TC, ROCHELLE A, COSGROVE

("Borrower™). This Security Insirument is given to

RYLAND MORTGAGE COMPANY , AN OHIO CORPORATION
which is organized and existing wnder the laws of  THE STATE OF OHIO , and whose
addresyls 21000 BROKEN LAND PARKWAY , COLUMBIA, 'PRYLAND 21044

(“Lender”). Borrower owes Lender the prmclpu] sum ol'
ONE HUNDRED TEN THOUSAND FIVE HUNDRED AND
NO/L00 s cmmcemat e it iiainaean Deliars (U.S. §  110,500.00 )
This debt is evidenced by Borrower's nole dated the same cate as this Secur’sy 'nstrument (“Note"), which provides for
monthly payments, with the fuli debt, if not paid earlier, due and payable on NOVEMSET 18T, 2010
This Security Instrement secures to Lender: (a) the repayment of the debt evidenced by the Nota, with interest, and all rcncw:t[s,
exlonsions and modifications of the Note; (b) the payment of il other sumy, with intereit, advanced under puragraph 7 to
protect the security of this Security Instrument; and () the performance of Borrower's covenarits ard ngreements under this
Securily Instrument andl the Note, For this purpose, Borrower does hereby mortgage, grant and eonvey to-Lender the following

described proEer'!ly locnled in COOK County, lllinois:
TAE WEST HALF OF THE EAST TWO-THIRDS OF BLOCK 7 EXCEPTING FROM SAID © R.ZuCT*
PHE EAST 50 FEET THEREOF AND ADOBOOUNI*FROM SAID TRACT THE NORTH 150 vLET EXCEPI'ING

THEREOF IN GEORGE W. HILLS SUBDIVISION OF THE EAST HALF OF THE SOUTHEAST
QUARTER OF SECTICN 14, TOWNSHIP 237 NORTH, RANGE 13, EAST OF THE THIRD B
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. ‘

G7C

ITEM f#: 24-14- 404 -0000

which has the address of 3250 WEST 108TH STREET, CHICAGO [Sireet, City],

Hiinois 60655 [Zip Codu] ("Property Address®);

ILLINOIS Singla Family-FNMAFHLMC UNIFORM &0
INSTRUMENT Form 3014 /30 95780740 31

@O—BRIIL} {#408) Amendad 5l91 |
V1A AORTGAQE FORME - (BO0IE21-7201
frogo Y of O Inltinle;__|

2 7C.




UNOFFICIAL COPY

N L
. \
q
P
o
| S
] r
Ay s X '
St :
EV o
kR : i . |
| .
- taT | / "
s N
(Y F ,
‘:li\ KL ‘ ;
o




. UNOFFIGIAL COPY,

TOGETHER WITK all the improvements now or hereafter erected on the property, and ali easements, appurtenmnces, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Sccunly
Instrument, All of the foregoing is referred to in thig Security Instrument as the “Property.”

BORROWER COVENANTS thet Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgaga,
grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title to the Froperty ngainst all clnims and demands, subjeet to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforin covenants for national use and non-uniform covenants with limited
variations by jurisdiclion to constilute n uniform security instrument covering real properly. .

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due lhe
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nole.

2, Funds for Taxes and Insurance. Subjec! to applicable law or to n wrilten waiver by Lender, Borrower shall pay fo
Londer on the day monthly payments are due under the Note, until the Nole is paid in full, a sim ("Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Securily Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on-ise Properly, if any; (¢) yearly hazsed or property insurance premiums; (d) yearly flood insurance premiums,
if any; () yearly mortgage insurance premiums, if any; and (1) any sums payable by Borrower to Lender, in accordance with
the provisions of parngiap! 8, in lieu of the payment of mortgage insurance premiums, These items are called "Escrow llems.”
Lender may, nt any time; coll=at and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may reanir= for Borrower's escrow nccount wnder the federal Real Estate Setilement Procedures Act of
1974 ns amended from time o tims, 22 U.S.C. Section 2601 e seq. ("RESPA®), unless anolher law that applies to the Funds
sels o lesser amount, 1f so, Lender/nay, at any lime, collect and hokl Funds in an amount not to exceed the lesser amount,
Lendsr mey estimato the amount of Furds dvs on the basis of current dala and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with apnlicable law, :

The Funds shall be held in an institution whose deposits are insured by a federal ageney, insirumentality, or cnlny
{including Lender, if Lender is such an instilution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Bscrow lioms, Lender may not charge Borrower for Lolding and apptying the Funds, annuaily anatyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrowsirinterest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a cie-iime charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicsbls. law provides otherwise. Unless an agreement is made or
applicable Inw requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest siia';-be paid on the Funds. Lender shall give to Borrower,
without charge, #n annual accounting of the Funds, showing credils and uebits to the Funds and the purpose for which each
debil to the Funds was made. The Funds are pledged as additional security forall sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applivable taw, Lender shall account to Borrower
for the oxcess Funds in accordance with the requirements of applicable law. If ile amount of the Funds held by Lender at any
time is not sufficient io pay the Bscrow ftems when due, Lender may so notify BorrGwer.in writing, and, in such case Borrower
shull Jay 10 Lender the amount noeessary o make up the deficiency. Borrower shall ‘meZe up the deficiency in no more than
twelve monthly payments, at Lender's sole diseretion,

Upon payment in full of nll sums secured by this Security Instrument, Lender shall zrometly refund to Berrower any
Funds held by Lender, Lf, under paragraph 21, Lender shall zequire or selt the Property, Lender, prio. 1o the acquisition or sale
of the Property, shall apply any Funds held by Lender nt the time of acquisition or sale as a credit azaissi-the sums secured by
this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lenders under paragmphs
| and 2 shall be spplied: first, to any prepayment charges due under the Note; sacond, to amounts payuble under paragraph 2;
third, 10 interest due; fourth, to principal due; and [ast, to any late charges due under the Note,

4, Charges; Liens, Borrower shall pay all taxes, rssessments, charges, fines and impositions altributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the maaner provided in paragraph 2, or if not paid in that manner, Bosrower shall puy them on time directly
to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these pnyments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: {n) ugrees in
writing (o the payment of the obligation secured by the lien in o manner acceptable to Lender; (b) contests in good faith the lien
by, or defends agrinst enforcement of the lien in, legal proceedings which in the Lender's opinion opermte to prevent the
enforcement of the lien; or {c) securea from the holdsr of the lien an ngrecment satisfuctory to Lander subordinating the lien to
this Security Instrument. I Lender determines that any part of the Propurt é is mbbw to a lien which may attain priority over
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

5, Hazard or Property Insurance, Borrawer shall keep the improvements now eanng or hereafter erected on the
Property instired against loss by fire, huzards included within the term "extended covernge” and any other hnzards, including
floods or flooding, for which Lender ruqulrcs insurance. This insurance shall be mainiained in the amounts and for the periods.
that Lender requires. The insurance carvier providing the insurance shall be chosen by Borrower subject fo Lender's approval
which shall not be unreasonubly withheld, 1 Borrower fails to maintain coverage described above, Lender may, al Lender’ ]
option, oblain coverage 1o protec! Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renowals shall be acceptable to Lender and shall include a standard morigage clavse. Lender
shalt have the right to hold the policies and renewads, If Lender requires, Borrower shal! promptly give to Lender all receipts of |
paid premiums and renewal notices. In the event of loss, Borrower shell give prompt notice to the insurance carrier and Lender. !
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agreo in writing, insurance proceeds shall be apphed to restortion or tepair of the |
Properly damaged, 3 e restoration or repair is economically feasible and Lender's securily is not lessened, If the restoration or
repair is not economico'ly feasible or Lender's security would be lessened, the insurance proceeds shull be applied to the sums -
secured by this Securit Tostrument, whether or not then due, with any excess pid to Borrower. If Borrower abandons the
Propertv. ~7 does not answér within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then .
Lander may collect the insurace proceeds, Lendar muy use the proceeds to repuir or restore the Property or fo pay sums: -
seenred by this Security Instrumeat, “whether or not then due, The 30-day period will begin when the nolice is given.

Unless Lender and Borrower sthsrwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the momhly P yments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Propcr!y is acquizad 'y Lender, Borrower's tight 1o any insurance policies and proceeds resuiting from
dnmage to tha Property prior to the acquisition snall pass to Leader to the extent of the sums secured by this Security Instrument
immediately prior to the ncquisition.

6. Occupancy, Prescrvation, Maintenance ans Protection of the Properly; Borrower's Loan Application; Leaseholds.
Borrower shall aceupy, establish, and use the Property-as Barrawer’s principal residence within sixty doys after the execution of
this Security Instrument and shall continue to occupy the Prorarty as Borrower's principal residence for at least one year after
the date of accupancy, wnless Lender otherwise agrees in wiiting, which consent sha!l not be unreasonably withheld, or unless
exienuating circumstances exist which are beyond Borrower’d control. Bosrower shall net dcstroy, damage or impair the
Properly, allow the Propenty to deleriorate, or commit waste on cheProperty. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun tha in Lender’s good faith judgment could result in forfeiture of the
Property or atherwise materially impair the Jien crented by this Securily Ing.rvment or Lender’s security interest. Borrower may
cuire such a defaull and reinstate, as provided in paragraph 18, by cansing the actica or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, prectudes forfeiture of the Borrover's.interest in the Property or other material
jmpairment of the lien created by this Security [nstrument or Lender's security inicrost. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infor:aation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as 4 principal residence, M this Security Insirument is on a
leasehold. Borrower shall comply with all the provisions of the lease, If Borrower acquires tee title to the Property, the
lensehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Proteetion of Lender’s Rights in the Property, I Borrower fails to perform the covenants anvi sgreements contained in
this Security Instrument, oc there is n legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Leader may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propenty. Lender's actions may
include paying uny sums secured by a lien which has priority over this Security Instrwment, appearing in court, paying
reasonable atlomneys' fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not have Lo do so.

Any amounts disbursed by Lender under thiy pargraph 7 shall becomne additional debt of Borrower secured by this
Security Instrument, Uness Borrower and Lender agree to other terms of pryment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Morigage Insurance. If Lender ruqum.d mortgage insurance as a condition of making the ioan secured by this Security
Instrument, Borrower shall pay the premivms required o maintain the morignge insuranee in effect. If, for any reason, the
norigago inswrance coverage requived by Lender lapses or ceases to be in effect, Borrower shall pry the premiums required to
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abtain ;.:vcmgu substantially equivaient to the mortgage insurance previously in effect, at a ccst substtumaliy equwalem 1o the
cost 10 Borrower of the mortgage insurance prewousiy in effect, from an alternate mortgage insurer approved by Lender. If
substantinily equivalent morignge insurance coverage is not available, Berrower shall puy to Lender each month 2 sum equal to
one-tweifth of the yearly mortgrge insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in offect, Lendor will accop!, use and retain theso puyments as a loss reserve in lieu of morigage insurance. Loss reserve
payments may nc longer be required, pt the optivn of Lender, if mortgage insurnnce coverage (in the nmount and for the period
thal Lentor requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shal) pay
the premitms requiced to mainlain morigage insurance in effect, or to provide » loss reserve, unti! the requirement for mortgage
insurancs ends in accordance with any written agreement belween Borvower and Lender oc applicable law, ‘

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower nofice at the timo of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation, The proceeds of any awnrd or claim for damages, direct or consequenlisd, in connection with any
condemnation or other taking of any part of the Properly, or for conveyance in licu of condemnntion, nre hereby assigned and
shal} be priid 10 Lendar,

In the event «t a2 otal Inking of the Proporty, the proceeds shall be applicd to the sums secured by this Sccurity Instrument,
whether or not then e with nny oxcess prid 1o Borrower, In the event of a partial taking of the Property in which the faie
marke! value of the Propects immedintely before the taking is equal to or grealer (han the smount of the sums secured by this
Security Insirurent :mmw‘n'a' before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by
this Security Instrument shalibezeduced by the amount of the proceeds muitiptied by the following feaction: () the tolal
amouns of the sums secured immedistely before the taking, divided by (b) the fuir market value of the Property immediately
bofore the taking. Any balance shnii be paid to Borrower. In the evemt of a partial taking of the Property in which the fair
markel value of the Property immedinte’y before the tnking is less than the nmount of the sums seenred immediniely before the
tking, uniess Borrower and Lender otherwise ngree in writing or unless applicable faw otherwise provides, the proceeds shall
be applied to the stms secured by this Security Instrument whether or nol the sums are then due.

If the Property is abandoned by Botrawer, of il afler notice by Lender to Borrower that the condemnor offers lo make an
award or settle a clatm for damages, Borrower fail to r..spond to Lender within 30 days after the date the notice is given,
Lender is nwthorized to collect and apply the proceeds, « its option, either to restorntion or repair of the Property ar to the sums
secured by this Securily Jnstrument, whether or not then due

Unless Lender and Borrower otherwise agree in writing,any application of proceeds lo principal shall not exiend or
postpone the due date of the monthly payments referred 1o in paragenphs | and 2 or change the amount of such payments.

11, Borroser Not Relensed; Forhearance By Lender Not a *Vaiver. Extension of the time for payment or modification
of amortization of the sums secured by this Securily Instrument granted @) Lender to any successor in interest of Borrawer shall
not operate to release the liability of the oragmal Borrower or Borrower's successors in interest, Lender shall not be required to
commence proceedings againgl any successor in interest or refuse to extend tine for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of uny demand nuvle hy the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall aot be n waiver of or preclude the
exercise of nny right or remedy.

12, Sucerssors and Assigns Bound; Joint and Severai Liability; Co-signers. The “uvenants and agreements of this
Securily Instrument shall bind and benefit the stuccessors and assigns of Lender and Borrawer subject o the provisions of .
paragraph 17. Borrower's covenants and agrecments shall be joint and severnl. Any Borrowar vhe. co-signs this Security
Fnstrument but does not execute the Note: (a) is co-signing this Security Instrument only io morngsge, grant and convey ihal
Borrower's interest in the Property under the terms of this Securily Instrument; (b) is not personally oltignied to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to exteid ‘madify, forbear or
make any accommodations with regard (o the terms of this Security Instrument or the Note without Ihat Botrower's consenl. ,

13, Loan Charges. If the foan seeured by this Securily Instrument is subject to a law which sets maximum loan charges,
and that Iaw is Tinally interpreted so that the interest or other losn charges collected o to be collected in conneclion with the
foan exceed the permitted limits, then: (n) any such Joan charge shall be reduced by the amount necessary to reduce the charge.
to the permitted limit; and (b) any sams niready collecled from Barrower which exceeded permitted limits will be refunded to:
Borrower, Lender may choose to make this refund by reducing the principal owed under the Nole or by making a direcy
pnyment lo Borrower, If a refund reduces principal, the reduction will be Ireated s a partial prepayment without any’
prepaymenl charge under the Note,

14. Notices, Any notice to Borrower provided for in this Security Instrument shalf be given by delivering it or by mailing
it by firat class mail unless applicable Inw requires use of another method, The notice shall be directed to the Praperly Address
or any other address Borrower designntes by natice to Lender. Any notice to Lender shall be given by firsl class mail to
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Lender's nddress stated herein or any other address Lender designates by notice lo Borrower. Any nolice provided for in this :
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph, -
15, Governing Law; Scverability, This Security Instrument shall be governed by federal law and lhe faw of the ;
jurisdiction in which the Properly is localed. In the event that any provision or clause of this Security Instrument or the Note !
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect withaut the conflicting provision. To this end the provisions of this Security Insirument and the Note are declared
to be severable, : i
16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. :
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Properly or any inlerest in i
is sold or transferred (or if a beneficinl interest in Borrower is sold or transferred and Borrower is not a natural person) withoul
Lender's prior written consent, Lender may, at its oplion, require immedinte payment in full of all sums secured by this .
Seeurity Instrument. However, this option shall nol be exercised by Lender if exercise is prohibited by federal law as of the date ;
of this Security Instrument, . _ . 5
1 Lender exr(cizes this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not i
[ess than 30 dnys from. the dale the notice is delivered or mailed within which Borrower must pay all sumns secured by this ’
Security Instrument. 1Fdorrower fails o pay these sums prior to the expirtion of this period, Lender may invoke any remedies -
permitted by this Securily instrument without further nolice or demand on Borrower. ,
18, Borrower’s Righi ) Reinstate, 1T Borrower meels certain conditions, Borrower shall have the right to have .
enforcoment of this Securily Irstriment discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicablo law may specify for veiastatement) before sale of the Property pursuent to any power of sale contained in this -
Security Instrument; or (b) entry of a jugment enforcing this Security Instrument. Those conditions are that Borrower: (n) pays
Lendes all sums which then would be due under tliis Security Instrument and the Note ns if no aceeleration had oceursed; (b)
cures any default of eny other covenanls or rgrecments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but rot limited to, reasonable atlorneys"fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's-rigkts in the Property and Borrower's obligalion to pay the sums secured by
this Securily Instrument shall continue unchanged:t/on reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remein fully effective as if no-scceleration had occusred. However, this right to reinstate shall
not apply in the case of aceeleration under paragraph 17. _
19. Sale of Note; Change of Loan Servicer, The Nold o & purtinl interest in the Note (together with this Security.
brzcrument) may be sold one or more times without prior notice to orrawer. A sale may result in & change in the entity (known
as the "Lonn Servicer™) that coflects monthly payiments due under the'Neweand this Seeurity Instrument, There alsa may be one
or more changes of the Loan Servicer unselated to a sale of the Note, I iere is 8 change of the Loan Servicer, Barrower will be
given written nolice of the change in accordance with parmgraph 14 above and arpiicable law. The notice will state the pame and
address of the new Loan Servicer and the address to which payments should ta mede, The notice will also caniain any other
informalion required by applicable lnw, ‘
20, Haznrdous Substances, Borrower shall not cause or permit the presence, usc ~disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone eise to do, anything affecting the
Properly thal is in violation of any Environmental Law. The preceding two sentences shall.nt apply to the presence, use, or
storage on the Property of small quantities of Hazardens Substances that are generally recognized to be appropriate to normal
regidentinl uses and to maintenance of the Property.
~ Borrower shall promplily give Lender wrilten notice of any investigation, claim, demand, lawswit o7 other action by eny
governmental or regulalory agency or private parly involving the Property and any Hazardous Substance or Ervironmental Law
of which Borrower has actual knowledge, If Borrower learns, or is notified by any governmental or regulatoiy authorily, that
any removal or other semediation of any Hazardous Substance uffecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Envirenmental Law. f
As used in this paragraph 20, "Hazardous Substances” nre those substances defined ns loxic or hazardous subsiances by
Environmental Law nnd the following substances: gasoline, kerosene, other flammable or toxic petrolenm producis, toxic
pesticides and herbicides, volatile solvents, materials contnining asbestos or formaldehyde, and radioaclive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located thal

relate o health, safely or environmental proteciion.

NON-UNIFORM COVENANTS. Borrower and Lender furlher covenant and agree as follows: -
21, Accelerntion; Remedies, Lender shail give notice to Borrower prior to acceleratlon following Borrower’s breach
of any covenant or agreemcnt in this Security Instrument (but not §rior to acceleration under paragraph 17 unless
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applicable law provides otherwise). The notice shall specify: (n) the default; (b) the aclion required o cure the default;
{c) & dnte, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that fallure to curc the default on or before the date specified in the nolice may result in aceeleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right ta reinstate after acceleration and the right to assert in the foreclosure. proceeding the
non-existence of & default or any olher defense of Borrower to acceleration and foreclosure. 1f the default is not cured on
or hefore the date specified In the notice, Lender, at its optlon, may require immedinte payment in full of all sums
secured hy this Secority Instrument without further demand and may forcclose this Security Instrument by Judicin)
pruceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence, _

22. Relense, Upon payment of nll sums secured by this Security Instrument, Lender shal) release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives al] right of homestead exemption in the Property.

24, Riders to this Szexrity lusteumient, 1f one or more riders are exccuted by Borrower and recorded logether with this
Security Insirumont, the eaverats and agreements of each such rider shafl be incorporated into and shall amend and supplement
the covenants and agreements of (his Security Instrument as §f the rider(s) were & part of this Security Instrument.

{Check applicable box(es)]

] Adjustable Rate Rider (] Condomininm Rider )14 Family Rider

Ll Graduated Payment Rider t_J Planned Unit Developmen! Rider ] Biweekly Payment Rider
Balleon Rider [ Rate Linprovemen! Rider Second Home Rider

C_1v.A. Rider L] Other(s) [specify)

BY SIGNING BELOW, Borrower accepls and ngrees to-the-terms and covenants contained in this Security instriment and
in nny rider(s) excculed by Borrower and recorded with it.

Witnesses: =P
' ‘gﬁ’%@ :;:5» @ " (Seal)

WILLING M, COSGROVE

it

-Borrower

*HOCHELLE A. CUSRAOVE Borrower

(Seal) As (Seal)

Milipd s / <Borpower

*ROCHELLE A. COSRROVE IS SIGNING THIS MORTRACE SSLELY FOR THE PURPOSE OF WAIVING HER HOMESTERS
STATE OF ILLINOIS, Dl County ss; NP MARITAL, RIGHTS.

1L\ pancical o , @ Notary Public in rnd for said cogntwd stuﬁdo Aemby certify
(hat WILLIAM M. COSGROVE  ymavwweck b Reetuble A ,Qo;;cg.,wq, ond Rochalle A,
i Cg.;\cbkm'—b

, personally known ta me to be the same person(s) whose name(s)

subscribed to the foregoing instrumeni, appeared before me this day in person, and acknowledged thit he
signed and delivered the said instrument as HIS  free and voluntary net, for the uses and purposes therein set forth,
Given under my hand and officinl scal, this  31ST day of OCTOBER , 1995

rmwwm \ i
COFFICAL SEAL"  § itk 2dledd )

VICKIE L. HOELZER tary Public k)

E Notary Public State of llincis 95780740

s iy

My Commission Expires:

Y1298

My Commiseion Exp, Apr. 12, 1458
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L MORTGAGE - T 95780741

THIS MORTGAGE ig made this17thday of OCTOBER, 1995
by and between MICHAEL A, PROCIDA AND ANTONIETTA PROCIDA ' o
HUSEAND AND WIFE §5H0V -7 PHI2: 3F

: D :
/7/ - /) ] ("Mortgagor(s)"),
having an ‘address of 591 W. 15TH STREET, CHICAGO
HEIGHTS, ILLINOIS 60411

and FLEET FINANCE, INC,

bl
("Lender"), having an addross :E(I:ERMNB ‘ggg

of 6 EXECUTIVE PARK DRIVE, SUITE 300, ATLANTA, )
GEORGIA 30329 H SOTH074L

in order to stoure payment of that cortain Note from Mortgagor(s) to
Lender of oven dzte herewith together with all extensions and renewals

thereof (collectively, "Note™), which Note has a maturity date of
OCTOBER 23, 2010 and all sums due to Lender pursuant COOK COUNT\(
to the Note and this Movigage, Unless applicable law provides otherwise, REDDRDER

Note and this Mortgage, shin-to interest on the Note, and then to the

principal of the Note. ROLLING MEADOWS

MORTGAGOR(S) mortgage(s) and warrant(s) to Lender to secure the
payment of that cortain Note of even date-herowith in the principal sum of
$ 20,450.00 payabis-to the order of and delivered
t5 Lender, in and by which Note the Mortgagsr(s) promise(s) to pay said
principal sum and interest at the rate and instellments as provided in said
Note, with a final payment of the balance due on'the.  23rd  day of
OCTOBER, 2010 ,andall of said principal and inite est made payable
at such place as the holders of the Note may, from time (0 time, in writing,
appoint, and in the absence of such appointment, then at‘the »{fice of the
Lender at 6 EXECUTIVE PARK DRIVE, SUITE 300
ATLANTA, GEORGIA 30329
the following described real estate, having the address of 591 . /15TH STREET, CHICAGO
HEIGHTS, ILLINOIS 60411 , and being move narticularly described as follows:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

SAT-G5- 137G
WHEN RECORDED MAIL TO:
SBi TITLE, INC.

-] 1821 Walden Office Square

Suile 120
Schaumburg, lllinois 60173

payments shall be applied Pust to charges and advances permitted by the
JESSE WHITE

together with all improvements, now or herenfter erected upon the real property, and all casements, rights,
appurtenances and rents (collectively "Property"), hereby releasing and waiving all rights under and by virtue
of the homestead exemption laws of this state.

1. Angignment of Rents, Mortgagor(s) heroby assign(s) to Lender all rents from the Properly; however, L
prior to default and acceleration, Mortgagor(s) shall have the right to collect and retain such rents as they o
come due. In the event of abandonment or default and acceleration, without taking possession, Lender shall
be antitled to collect such rents and apply them to the indebtedness secured by this Mortgage.

2. Warranty of Title. Mortgagor(s) covenant(s) that Mortgagor(s) is/are lawfully seised of the Property,

?}gﬁgﬂ'&%%N%\ik‘ﬁ%p_f pe . HEgee 95780741 gq\ﬁ) :
30 - :
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and Mortgagor(s) watrant(s) and will defend title t§;the Pro@érty_':agdihstfalﬂ:zaimaland demands, except for
those encumbrances of vecord, , - :

3. Prior Encumbrances, Mortgagor(s) shall pay all taxes, assessments and other charges which may attain |
priority over this Mortgage, and Mortgagor(s) shall perform all cbligations under any Mortgage which has .
priority over this Mortgage. ‘ _ o

4. Transfer of Property. Mortgagor(s) shall not transfer all or any part of the Property without Lender’s
prior written consent, wwhich consent shall be at Lender's sole discretion, . o S

5. Property Use, Mortgagor(s) represent(s) and warrant(s) that at no time has the Property been used for
hazardous waste production, generation, disposal, storage, and Mortgagor(s) has/have never received any
notice of a violation or threat of action for noncompliance with any hazardous waste or'environmental law,
Mortgagor(a) shall keep the Property in good repair and shall use and occupy the Property in compliance with -
all applicable taws, ordinances and regulations, including, but not limited to, the Americans with Disabilities
Act, and all applicable environmental and hazardous material laws. In the event of any viclation of law,
Mortgagor(s) shall indemnify Lender for any repair, clean-up cost or other lnas or expense due to a failure
to comply with any law governing the use of the Property. Mortgagor(s) shall not commit or allow waste on
or deterlorgiion of the Property.

8. Protectiorof Mortgage. If Mortgagor(s) fail(s) to satisfy any of Mortgagor(s)’ obiigations required by this
Mortgage, or if ‘ary.action is commenced which materially effects Lender's interest in the Property, at
Lender’s option, Lender may make such appearances, take such action and advance such sums, including
reascnable attorneys' feen. as necossary o protect Lender’s interest, Any amounts disbursed by Lender
pursuant to this paragrap¥ shall be secured by this Mortgage and shall be paid by Mortgagor(s), except as
prohibited by law, at Lendsi‘s discration upon Lender's demand or pro-rated over the next 12 monthly
installments and added to each su:h.monthly instaliment.

7, Insurance, Mortgagor(s) sha!’ keen the Property insured against loss by fire, “extended coverage” perils
and such other hazards in amounts ard fo- periods as Lender reguires, through insurers approved by Lender,
The policies evidencing such insurange dnvst contain & standard mortgage clause naming Lender as loss
payee, and Mortgagor(s) must provide Lender with copiea of such policies. Mortgagor(s) must promptly notify
the insurer and Lender of any loss or damagi-o the Property, In the event of partial destruction of the
Property, the insurance proceeds shall be used to-ropair the Property unless, in its sole discretion (unless
prohibited by law), Lender determines that such proceads are insufficient to repair the Property completely,
In the event of total destruction of the Property, or inike event the proceeds are insufficient to repair the
Property completely, which said determination shall be nizde by Lender in its sole diseretion (unless prohibited
by law), the insurance proceeds shall be applied to the sumx sirured by this Mortgage, and the remainder,
if any, shall be paid to the Mortgagor(s), If the Property is aban.izied by Mortgagor(s) or Mortgagor(s) fail(s)
to respond to any offer of settiement for thirty (30) days from the ate of such notice, Lender may apply the
insurance proceeds to restoration of the Property or the sums secured by this Mortgage in Lander’s sole
discretion. :

8. Condemnation. The proceeds of any award or claim for damages in ¢onaection with any condemnation
or other taking of all or part of the Property are hereby assigned and shall be paiit to Lender up to the amount
gsocured by this Morigage, subject to the terms of any prior encumbrance,

9. Default and Acceleration. In the event Mortgagor(s) is/are in default of any te’m, condition or provision
of the Note or this Mortgage, prior to accelerating the indebtedness secured by this vircigage, Lender shall
provide Mortgagor(s) with written notice specifying (a) the nature of the default; (b) the actiun required to cure
the default: (¢) the date by which such delault must be cured; (d) that failure to cure the defanlt onor belore
the date specified in the notice may result in aeceleration of the sums secured by this Mortgage and Sale of
the Property; and (e) any other notice required by state law. If the default is not cured by the date required,
at Landar's option and without further demand, Lender may declare all sums secured by this Mortgage to
be immediately due and payable and proceed with its remedies, including, but not limited to, sale of the
Proparty as provided herein, and commencement of ather lega! proceedings against Mortgagor(s).

10, Remedies. When the indebtedness secured by this Mortgage shall become due, whether by
acceleration or otherwise, Lender shall have the right to foreciose upon the lien granted herein. Lender shall
be entitled to vollect from Mortgagor(s) all expenses of pursuing its remedies, as permitted by state law,
including, but not limited to, rensonable attorneys’ fees, courl costs and the cost of title reports and other
evidence,
11, Reinatatomont. Unloss otherwise provided by state law, Mortgagor(s) shall have the right to have
Lander's enforcement proceedings discontinued ot any time prior o the date of the sale by (n) paying to
Lender in cash or certified funds the aum of (i) all amounts which would be due to Lender under the Note and
this Mortgage if no default had occurred, and (i) all of Lender's coata and expenses in pursuing its remedies;

95780741 ‘ 901!4005;01“ (113
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