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PROSPECT HEIGHTS, IL w070 LOAN # - 3362007672

Martgagor Mortgagee
"1" includes sach mortgager above, *You" means the mortgagee, its successors angd assigns.

Real Estate Mortgope: For value received, 1, JI H KIM and KYUNG JA KIM (HUSBAND AND WIFE) ,
mortgage and warrant to you to secure the payinent of the secured gebt described below, on _19/19/95
tha real estate described below and all righvs, easements, appurtenances, rents, leases and existing and future

improvements and fixtures {all called the "propeny
Peoperty Address: 16 E WILLOW AVE ~ PROSPECT HEIGHTS , Minots 60070 .

{Street) . (City) |Zip Coda}

Legal Description:
UNIT NO. 133-5 IN THE LAKE RUN CONMDOMINIUM AS

DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL
ESTATE: PART OF THE EAST 40 ACRES OF THE WEST HALF
{1/2) OF THE NORIH WEST QUARTER (1/4) OF SECTION 24,
TOWNSHIF 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING SOUTH OF THE NORTH LINE OF THE 50UTH
HALF (1/2) OF THE NORTH WEST QUARTER (1/4) (ENCEPT THE
WEST 40 FEET THERMOF) IN CQOOK OOUNTY, ILLIMNOIS; WHICH
SURVEY IS ATTACHED AS EXHIBIT “/R’/' OF THE DECLARATION
OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 24489033

AS AMENDED FRCM TIME TO TIME, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMOM ELEMENTS,
IN COOK COUNTY, ILLINOIS.

PIN: 03-24-1(0-@37~1103

locatad in County, Minais.
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ordinances, currum taxes and assessmants not yet duc and -l

at. N !
Secured Dabt: This mortgage secures repayment of the secured cebt and the performance of the covenants and
agreamants contained in this mortgage »nd in any other documant incorporated herein, Secured debt, es used in thls
mortgage. includes any amounts | awe you under this mortgage or under any instrument secured by this mortgage.
The sacurad debt is avidenced by (list all instrumants and agreements secured by this mortgage and tha dates thereoi):”

W)

DFuture Advances: All amaunts owed under the above agreement are securad evan though not all amounts ma\} yet be
advanced. Future advances under the agreament are contemplated and will be secured and will have priority to the same

extent as if made on tha date this morigage is executsd.

RRevolving credit loan. agreement doted  October 19, 1995 , with Initial annual interast rate of %.
All pmounts owad unzor his agreement are secured cven thuugh not all amounts may yet be advanced, Future advances
under the sgreament are-contemplated and will be secured and will have priority to the same extent as if made on the

date this mortgage is executed,

o October 15, 2010 , - :
The above oblipation is due and ypayable on 1 if not paid earller, The total unpald balance

gecured by this mortgage at any coe«ma shali not exceed a maxinmum principal amount ol ,
dollars (4 13

plus Interest, plus any disbursements made for the payment of taxes, special assessments, or insurance on the property,
with intarest on such disbursements,

B¥Variable Rate: The intarast rate on the obligation secured by this mortgage may vary according 10 the terms of that
obligation.

0 A copy of the lvan agreemant cantaininig the terms under-vhich the interest rate may vary is attached to this merigage
and made a part heraof,

COVENARNTS

1. Poyments. | aprec to make all payments on the securad debt wisn due. Unless we agres otherwise, any pavments
you raceive from me or for my benefit will be applied first to any amounts | owe you on the securad dabt (axclusive of
interest or principall, sacond, ta interest and then to principal. If partial piepayment of the secured debt occurs for any
reasan, It will not reduce or excuso any subsequantly schoduled paymaent uniil secured debt is paid in full, _

2. Claims against Title. | will pay all taxes, assessments, liens and encumbrances en the property when due and witt
defend title to the pioporty against any claims which would impair the lign of this martgage. You may sequire me to
assign any cights, claims ar dafenses which | may have against parties who supply-abor. or materials to imprave or

maintain the property.

3. Insurance. | will kaep the property insured under 1erms acceptable to you at my expense and forvour benefit, You will
be named as loss payee or as the insurad an any such insurance policy. Any insurance procneds mzy, be apnlied, within:
your discration, to gither the restoration ar rapair of the damagod property or 1o the securad debt. If you require

4, Property. | will keep the property in goad condition and make all repairs reasonably necessary,

B. Expenses. | agree to pay all your expensos, including reasonable attornays’ fees if | break any covenants in this
morigage of in any oblipation secured by this mortgage. Attorneys’ fees include those awarded by an appellate court, r
will pay these amaounts to you as provided in Covenant 10 of this mortgage.

6. Default and Accaleration. If | fail to make any payment when due or break any covenants under this mortgage, any.
prior morigage or any obligation securad by this mortgage, you may accelerate the maturity of the secured debt and:
demand immediate payment and exercise any other remody available to you, You may forecloss this mortgage in the

manner providad hy law,
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7. Assignments of Rents anw M@ F rH h!; A!_;_ ﬁ@? opertv. Unfess we have agread'
otherwise in writing, | may colféct an ain th al it, "if | défault, you, your agent, or.a

court appoitited racsiver may take possession and manage the property and collect the rents. Any rents you collect shall
be appliad first to the costs of managing the property, including court costs and attorneys’ fees, commissions to renta)
agents, and any othar necessary related expenses. The remaining amount of rents will then apply 10 payments on the

secured dabt as provided in Covenant 1.

8. Waivér of Homestead. | hereby waiva all right of hornestead exemption in the preperty.

9, Leaseholds: Condominiums; Planed Unit Developments. | agree to comply with the provisions of any leasa if this -
mortgage is on a laaschold. if this mortgage is on a unit in a condominium or a planned unit development, | will perform
all of my duties under the covenants, by-laws, cr regulations of the condominium or planned unit development, -

10. Authority of Mortgagee to Perform for Mortgagor, If | fail to perform any of my duties under this mortgage, you may
perform the duties or cause tham to be performed. You may sign my name or pay any amount if necessary for
performance. 1f any construction on tha property is discontinued or not carriad on in a reasonable mannar, you may do
whataver is necessan: to,protect your scourity interest in the property. This may include completing the constructicn.

Yaur failure to perform wilt not precluda you from exercising any of your other sights under the faw cr this mortgage.

Any 1mounts paid by you to protect your security interast will be secured by this mortgage, Such amounts will be due on
demand and will hear interest freim 2he date of the payment until paid in full at the interast rate in effect on the secured

debt,

11, ‘Inspaction. You may enter the projierdy to inspect if you give ma notice beforehand., Tha notice must state the
reasonabla cause for your inspection.

12. Condemnation. | assign to you the proceeds-ofany award or claim for damages connocted with a condamnétion' or
other taking of all ar any part of the property. Such-pracaeds will be applied as provided in Covenant 1, This assrgnment

is subject to the terins of any prior sacurity agreement,

13. Waiver, By excrcising any remedy available to you, you de'iot give up your rights to later use any other remedv.,'By
not exercising any remedy, it | default, you do not waive your sicht to fater consider the gvent a default if it happens

again,

14, Joint and Several Liabliity; Ca-signers; Successors and Assigns Bound An duties under this mortgage are joint and

soveral, If { co-sign this mortgage but do not co-sign the underlying debit £0 so only to mortgage my interest in the
property under the tarms of this mortgage. | also agree that you and any parly..¢ this mortgage may extend, modify or
make any other changes in the terms of this mortgage or the secured debt withou! my consent. Such a change will .not

refease ma from tha terms of this mortgaga,
The duties and benefits of this mongage shall bind and benefit the successors and assigns of elther or both of us,

16. Notice. Unless otherwise requirad by law, any notice to me shall be given by defivering it @r by malling it by certified
mall addressed to me at the property address or any ather address that 1 1ell you. i will pive any notica to you by certified
mail to your address on Paga 1 of this mortgage, or to any other address which you have designatso:

Any notice shall be deemed to havo been givan to either of us when given in the manner stated above.

1
16, Transter of the Property or a Benaficlal Interest in the Mortgagor, If all or any part of the property or any interast inlt -
Is sold or transferred without your prier written cansant, you may demand immadiate payment of the secured debt, You
may also demand immediate payment if the mortgagor is not a natural person and a beneficial interest in the mortgagor is
sold or transfarraed. However, you may nat demand payment in the above situations if it is prehibited by federal Jaw as of

the data of this martgage.

17. Release, Whan | have paid tha debt, you will discharge this mortgage without charge to ma. | agree to pay all costs
to record this martgana. '
9w
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TERMS AND COVENANTS; |

apes to the terms ang covenants containod in this mortgage ang in any riders dascr}bed
below and signed by me, :
SIGNATURES, 1’
3 4 ’ .
(L e, o - Ja. &\ ‘
JI H KIM 3 .
Acknawledgmam State of WMinais, &D/K
The foragoing i nstrument wis

- County ss
s-acknowlodged bofore me s e L Z tlay cm
JI H KIM Aand KYUNG JA KIM (”USBAND AND WIITI

---4__....___-—-—.._....--—-.._.,—....-_..

//
My commission axpires: é%&&q# &&Z/
(Seal) g/d;o/&g _

Fat

" (Notary Public!

A ATV CEAN

TOFFICIAL SEAL"

§
BARBARA TUTTLE !
s PUBLIC, STATE OF ILLINOIS !
' ﬁﬁqfrég\;AMlSSION EXPIR[S 8/?0/98

B e e P L Y
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