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‘ THIS MORTGAGE (qecurlty Instrument”) is glven on October 24, et
1995 ) . [T T
The mortgagor is NOBLE R T"TGPEN JR AND FRANCINE E THIGPEN, HIS WIFE -

: - ("Borrower"). This Securlty Instrument.
is glven to Pan Amerlcan Pinapsial Services Inc. which iy organlzed and :
existing'under the laws of Illircis and whose address is 4250 N. Marlne
Drive Suite 228 Chicago, IL 606.3. ("Lendex"). Borrower owes Lender, the
pr1nc1pal sum of SIXTY-FIVE THOUSAND AND 00/100
Dollars $65,000,00 }. This debt ig evidenced by -
Borrower‘s note dated the same date as- this Security Instryument - -
("Note"), which provides for monthly payients, with the full debt if not
paid earlier, due and payable on 10-28-2010 . This Security ‘

-Ingtrument secures to Lender: (a) the repsyment of the debt ev:denced"

by the Note, with interest, and all renewals, extensicns and .
modifications of the Note; (b) the payment of -all other sums with. -
interest, advanced under paragraph 7 to protect the security of ‘this
Security Instrument; and (¢} the performance of BOrrower's covenants and
agreements under this Security Instrument and the Note, For this N
purpose, Borrower does hereby mortgage, grant and convey-to Lender the
following described property located in COON Churty, Illinois

LOT 35 1IN WAKEFORD ELEVENTH, ADDITION, BEING LUCIUS G FISCHE“'S
SUBDIVISION OF BLOCK 13 IN PITNER'S SUBDIVIaION OF THE SOUTHWEST 1/4 OF
SECTION 27, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL - =

MERIDIAN.
20-27-317-006-0000
which has the addréss of 7717 CALUMET CHICAGO Il 60639

PREPARED BY FWLICE BARBERA C/0. PAN AMERICAN FINANCIAL SERVICES INC.
¥/ el 4250 N, MARINE DR. CHICAGO, IL 60613
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for the periods thut Lender reguires, The insurunce encrier providing he insurance shull be chusen by Borruwur subju.t to
Leéndler's approval which shall not be unieasonably withheld, If Borrower fails 10 maintain coveruge described above, Lender
may, at Lender's option, obtain coverage to protect Lender's rights in the Propenty in accordance with parageaph 7.

All insurance poficies wid renewals shail be neceptable to Lender and shalf include » stndord morgage clouse. L.cnder
shall have the right to hold the policies and renewals. I Lender requires, Borrower shall promptly give to Lender all receipls
of puid premiums and renewad notices, In the evem of loss, Borrower shall give prompt nolice to the insurance carrier and
Lender. Lender muy uake prool of Toss if not made prompily by Borrower, g

Unless Lender und Borrower otherwise agree tn writing, insurance proceeds shall be npplud n ruluruuun or rupmr ol'
the Propenty dumaged, il the restoration or repair is t.Lunonmully {easible wnd Lender's mumy is not fessened, H-the
resloration or repuir is nol cconomically fensible or Lender's secarity would be lessened, -the insurance proceeds. shall be
applied w0 the sums secured by this Seeurity Instrnent, whether or not then due, with any excess paid o Borrower, 11
Borrower abandons the Property, or does not answer within 0 days o sotice from Lender thil the insurance cirrier hos
offered 1o seitle a cluim, then Lender may colleet the insurinee proceeds, Lender may use the proceeds to repair or resiore the
Pmpv.rly or.to pry sums seeured hy this Security Instrument, whether or not then due, The 30-duy pumd will btyn when lhc
notice is given,

Unlesy: Lenclor wadd Borrower otherwise ugree in writing, any .:pp!wanm: of proeeeds 10 prmcnpn] shnll nm extend or
posipone the due dueofhe moathly puyments referred to in parngruphs | and 2 or chunge the amount of the payments, 1f
under puragraph 21 the Ponerty s aequired by Lender, Borrower's right 1o any insizance policies and proceeds resulting
from damage 10 the Propeayqrior o the nequisition shall pass to Lender o the extent of the sums m.t.uu.d by this St.cuuty
Instrument immedintely prior <o e nequisition,

6. Occupancy, Preservalory, Malntennnee and Protection of the Property: Borrower's Loun Applltuﬂun'
Lenseholds, Borrower shiail oceupy. estahlish, wnd use the Property as Borrower's principal residence within sixty duys adter
the exceution of this Seeurity Instrupiert i shull continue to oceupy the Property as Borrawer's prineipal residence -for ot
lenst one year after the date of vceupancytiless Leader otherwise agrees in writing, which consent shuil ‘not be
unreasonibly withheld, or unless extenunting circumsiances exist which are beyond Borrower's conirol, Borrower shall not
destroy, dumage or impair 1o Froperty, aliow ¢ Property w deteriorite, ar contiit waste on the Propcriy Borrower shiil
be in defuult if any forfeitre action ar proceeding, whether civil or criminl, is begun that in-Lender's good faith judgment
could result in forfeiture of the Property or otheswyc muterially dmpair the lien created by this Scowrdty Instrument or
Lender's security interest. Borrower may cure such o detsult ond reinstate, as provided in paragraph 18, by causing the uclion
or proceeding to be dismissed with u ruling that, in Lender') 50( d taith determination, prechedes lTorfeiture of the Borrower's
interest in the Property or other material impairment of’ the-tiziv created by this Security Iustrument or Lender's security
interest, Borrower shall also be in defunli if Borrower, during the<oan application process, gave muterinlly fulse or inpecurte
informution or sintements to Lender (or failed to provide Lender widiany material information) in connection with the loan
evitdenced hy the Note, including, but not [imited to, representations ‘conesining Borrower's occupancy of the  Propenty 5.0
principal residence, I1 this Seeurily Instrument is on u leasehold, Borrower shall comply with ail the provisions of the lense, If.
Borrower nequires fee title to the Property, the feasehold and ihe fee ttlésnalt netenerge unless Lender agrees (o the merger
in writing, - . ‘

7. Protection of Lender's Rights in the Property, 11 Borrower fuils 1o _rerform the covenants and agreemeitls
contained in this Sccurity Instrument, or there is o legal procecding that may signideantly affect Lender's rights in the
Property (such ns o proceeding in bankruptey, probate, for condenmation or forfeiture or 1 enforce laws or regulations), then
Lender muy do and pay for whatever is necessary to protect the value of the Property ard Lender's rights in the- Property,
Lender' s aetions may include paying iny sums seeured by a lien which has priarity over thic Seeurity- Instrument, sppenring
i coust, puving reasonable atlorneys' fees and entering on the Propevty o make repairs. Althouri L'ndu‘ mny tuI\c action
undler this paragraph 7, Lender does not have 1o da so,

Any amounts disbursed by Lender under this paragraph 7 shall become additionnl debt of Beerower secured by this
Security Inxlnmum Unless Borrower and Lender agree o other terms of paymer, these amiounts shall bainterest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Busrower rumuun;,
payment,

8. Mortpage Insurnnce. [ Lender required mortgage insurance as a condition of making the loan secured by this
Seeurity [nstoment, Botrower shall pay the premiums required 10 maintain the mortgage insurance in elfect, 1f, tor any
reasns, e morlgage insurance coverage required by Lender lapses or ceases o be in effect, Borfower shall piy the
premiums required 1o obtain coverage substantially equivalent to the morigage insurance previously in effect; at o cost
substantially eguivident to the cost 1o Borrower of the mortgage insumunee previously in effect; from-un sliernite mongage
insurer approved by Lender, I substantially equivalent mortgage insurance coverage is not available, Borrower shall pay:fo
Lender cuch month a sum equal to one-twellth of the yearly mortgage insuranee premiun being paid by Borrower when the
insursnce covernge lapsed or censed to be in effect. Lender will accept, use and retain these payments as o loss reserve in lic
of mortgige insurance. Loss reserve puyments moy 1o longer be required, at the option of Lender, it morgage insurance
coverage (in the amouin and for the perind thit Lender vequires) provided by un insurer upproved by Lender again bécomek
avillable und is obluined. Borrower shall pay the premitms required to maintain mongage imswance in ¢ffect, or to provide a
loss reserve, vatil the requirement for mortgage insurance ends in accordance with any wrilten ugreement hetween Borrower
and Lender or upplicable taw, :

% Inspectlon. Lender or its agent may make reasonable entries upon and inspections of the Pl'upeny Lender «ihull
give Borrower notice at the time of or prior to an inspection specilving reasonable cause for the ingpection. -

“iPage J of & pages)
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agplicable law may specily for reinstatement) before sole of the Property pursuant to any power of sale contained in his
Security Instrament; or (b) entry of a judgment enforcing this Secority Instrument, Those conditions are that Borrower: (4)
puys Lender adl sums which then would be due under this Security Instrument and the Noie as if no acceleration had occutred,
() cures oy aelault of any other covensnts or nucumms. (¢) pays all expenses incwred in enforcing 1his Securily
fstament, including, bt not linsited to, reasonable attorneys’ Tees; and () kes such action ay L.emlu may rénsonobly
require to nssure that the lien ol this Securily Instrament, Lender's rights in the i’mput) and Borrawer's obhg:z.mn lo pay the
sums secured. by this Security lnstument shall continue unchanged. Upon reinstatenient by Borrower, this Security
Instrument and the obligations secured hereby shat! remain Tully effective as i no aceeleration hud occurred. However, this
right to retnstate shall not apply in the case of nceeleration under paragraph 17,

19, Sule of Note; Change of Lonn Servicer, The Nole or a partinl interest in the Noie (lug»lhu with s .Su.uruy
Instrument) muy be sold one or more times without prior notice o Borcower, A sale may result in i change in the entity
(known as the "Loan Servicer™ that eollects monihly payments due under the Note and this Security Instrunient, There wiso
may he one or wore chunges of the Loan Servicer unrelnted (o a sale of the Note, I there is o change of the Lonn Sevvicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above und applicable fnw. The notice
wili state the nume ang a'dress of the new Loun Servieer and the nddress o which paynienis should be made. The notice will
Hso contnin iy other infarmation reguired by upplicuble taw,

20, Hwatrdous Subsaoces, Borrower shall not cause or pesmit the presence, use, disposal, storage, or refease of uny
Huzardous Substances on o i e Property, Borrower shil not do, nor allow anyone else to do, unything ll“l.(.‘ll!l}, the
Property thit is in vielation of wiy Enviconmental Law, The preceding two sentences shall not upply w0 the presence, use, or
storage on the Property of small quontities of Huzardous Substances that are generaily recognized to be approprinte to normil

residentind uses and to maintenanee of tedvipeny,

Bormwer shall promptly give Lendeér writion notice of any investigation, claim, demand, lawsuit or other action by nny

govertmenial or regulatory agency or privite pasty involving the Property and any Hazardous Stibstance or-Environmental
Law of which Borrower has aetal knowledge, I Berrawer feaes, or is notified by any govermmental o regilutory aunthority,
that any removal or other remediation of any Hatagdons Substance affeciing the Property is necessary, Borrower shail
promptly take all necessary remedial actions in accordgaszewith Environmental Law,

As used in this paragraph 20, "Hazardous Substanees” arethuse substances defined ns tosie or huzardous substances by
Environmental Luw and the following substances: posoline, kerasene, other Mammable or wxic petroleum products, togic
pcnlicidm anl frerbicides, volatite solvents, materials comaining uskestos oF Tormaldehyde, snd radioactive materials, As used
in this pasagraph 20, "Environmenta] Luw” means federal Yaws and loays of the jurisdiction where the Property is locuted thit
relnte o health, sufety or environmental profection, .

NON-UNIFORM COYENANTS, Borrower and Lender further covensntand ngree os Iollows- e
21, Aceelerntion; Remedies, Lender shall pive notice to Borrsier priur 1o sceelerntion !‘u|luwln;, Borrower’

Brench of any coverant or ngreement in this Securlty Instrument (but no. prioe 1o seceleration wider paragraph l7

unless applicable lnw provides otherwise), The notice shall specily: (n) the deliptts (B) the aetion requived to enre the

defaults (©) o date, not less than 30 duys from the dute the notice bs glven to Borcorver, by which the defusli muost be

curehy nudd (o) that Tadture to cure the defuult on or before the date specified in the oscee may result I pceeleration of

the sums seenred by this Security Instrument, foreclosure by judieinl proceeding nnd sule. ol the Property, The notice
shall Turther Inform Borrower of the right to relnstaie after aceeleration nnd the right to assert in the Toreclusore
proceeding the son-exlstence of o defanlt or any other defense of Horvower to sceelerntion nnd foreciosure, IF the
default Is st cured on or before the date specified in the notice, Lender at s optlon may reqaire smedinte payment
(n full of all sums secured by thiv Security Instroment withont further demand and may fevesiose this Security
Instrinmient by Judicial proceeding, Lender shadl be entitled to collect alt expenses ineurred in pursuing the remedies
provided i this paragraph 21, including, hut not limited ta, reasonable attorneys' fees and costs of {itle evidence.

22, Relense. Upon payment of ol sums secured by this Seewrity Instrument, Lender shul! release this Security
Instrument without charge to Borrower. Borrower shiall pay any recordation costs.,

23, Walvey of Homestead, Borrower waives afl right of homestead exemption in the Property.
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