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ASSIGNMENT OF RENTS

£

TritS ASSIGNMENT OF RENTS (S DATED NOVEMBER 7, <9255, between Robert Brawn! and Syivia Brawnt,
husband and wife, as joint tenants, whose address is 5039 S.'¥oud, Chicago, Il 80809 (referred fo beiow na
“Gruntor”); and COLE TAYLOR BANK, whoae address is 1542 V. 47tk Street, Chicago, IL 60609 (referred to
below as "Lender”).

ASSIGNMENT. For valuable consideration. Granter sessigns and conveys o Lender all of Grantor's right, title,
and interest in and to the Rents from the following described Property lo s'ed in Cook County, State of -
itlinois:

LOT 27 N THE RESUBDIVISION OF BLOCK 7 IN SCOVILLE, WALVER AND MC ELWEE'S
SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 1, TUV/KSHIP 38 NORTH,
AANGE 13, EAST OF THE THIRD) PRINC!PAL MERIDIAN; TOGETHER WITH THE VACATED PORTION
OF THE ALLEY, LYING BETWEEN LOTS 5, 8, 27 AND 28, IN SAID BLOCK 7, I ZOO0K COUNTY,
ILLINOIS,

The Real Property or ils address is commonly known as 4147 S. Kedzle, Chicago, IL 60632, The Real
Property tax identification number is 19-01-116-005.

PEFINITIONS. The loflowing words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed 1o such terms in the Uniform Commercial
Code. All relerances to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. Tha word "Assignment” means this Assignment of Rents between Granl'dignd Lender, and
incluges withou! limitation all assignments and security interest provisions relating 1o the Rents.

Evenl of Defaull. The words "Event of Default” mean and include withoui limitation any of the Events of
Detault set tonk below in the section titled “Events of Default.”

Grantor. The word "Grantor® means Robert Brawnt and Sylvia Brawnt.
Indebledneas. The word “Indebtedness™ means all principal and interest payable under the Nole and any
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amounis expended or advanced by Lender 1o discharge obligations ol Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment!, together with inerast on such amounts as provided n
thig Assignment. 1n addition to the Note, the word “Indebtedness” incluges alt obligations, debts and nabpilliies,
plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender againsi
Grantor, or any one or more of them, whether now existing or herealter arising, whether reiated or unrelated to
the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or confingent,
liguidated or unliquidated and whether Grantor may be liable individually or jointly with others, whether
obligated as guaranior or otherwise, and whether recovery upon such Indehtedness may be or hereafter may
hecome barred by any statute of Jimitations, ary whether such Indebiedness may be of hereafter may become
otherwise unenforceable.

Lender. The worgd "Lender® means COLE TAYLOF baNK, ks successors and assigns.

Note. The word "Note" means the promissory notr, 0 credit agreement dated November 7, 1995, In the
original principal amount of $112,000.00 from Grantor 1> Lander, together with ail renewals ol. exiensions of,
modifications of, refinancings of, consolidaticns of, and swuos.aions for the Dromissory note or agreement.

The interest 1ate an the Note is 9.750%.
Property. The word "Propenty” means the real property, and all ‘miprovements thereon, descrnibed above In
the "Aseignment” section.

Real Property. The words "Real Property” mean the property, inlcresie-and rights descnbed above in the
"Property Deflinition™ section.

Related Documents. The words “Related Documents” mean and incluge without limitation all promissory
notes, credit agreemenis, loan agreements, envirohmental agreements, qQisdranties, secunly agreements,
mortgages, deeds of trust, and all other instruments, agreemen's and docum:nt;, whether now of hereaftes
existing, executed in connection with the Indebledness.

Rents. The word "Renis" means ail rents, reveriues, income, issues, profile and proczeos from the Property,
whether due now or later, inciuding without limitation all Rents from all leases dexcrinad on any exhibst
aitached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND T FELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTEL ON THE FOLLOWING TERMS:

PAYMENYT AND PERFORMANCE. Except as otherwise provided in this Assignment Granlor shall pay 10 Lerdre,
all amounts secured by this Assignment as they become due, and shall strictly petform all of Grantor’s obligaticns
under this Assignment. Unless and until Lender exercises its right to collect the Rents as provided below and so
long as there is no default under this Assignment, Grantor may remain in possession and conlro! of and operaie
and manage the Property and coilect the Renis provided that the [irantmg of the right to coltect the Rents shall
not constitute Lender's consent to the use of cash collateral in a ban ruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect 1o the
Rents, Grantor repraesents and warrants 10 Lender that:

Ownership. Grantor is entitled (o receive the Rents free and clear of all rights, toans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in wniting.

Right 1o Assign. Grantor has the full right, power, and authority to enter into this Assignment and 10 assigh
and convey the Rents to Lender. .

No Prior Asslgnment. Grantor has not previously assigned or conveyed the Renis 10 any other person by any
nstirument now in force.

No Further Transfer. Grantor wilt not sell, assign, encumber, or otherwise dispose of any ol Grantor's rights
in the Rents except as provided in this Agreement,

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any lime, and even though no detault
shall have accurred under this Assignment, to collect and receive the Rents. For this purpose, iender is hereby

given and granted the following rights, powers and authority:

Nofice to Tenanis. Lender may send notices to any and ali ‘enants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender’s agent.

Enter the Property. Lender may enter upon and 1ake possassion of the Property. demand, coliect and receive
from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all legal
proceedings recessary for the protection of the Property, including such proceedings as may be necessary to
recover posseseion of the Property; collect the Rents and remove any tenant or tenante of other persons from

the Properiy. .
Malintain the Property. Lender may enter upon the Property to maintain the Property and keep the same ¢
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repair, ¢ pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay all
tgxa;. ass:ssmems anc water utilities, and the premiums on lira and other insurance eifected by Lender on
the Propeny.

Compilsnce with Laws. Lender may do any and all things to execute and comply with the laws of the State of
Hinois and also all other laws, rules, orders. ordinances and requirements of ali other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or iease the whole or any part ol the Property for such term or 1erms
and on such conditions as Lender may deem appropriate.

. Employ Agenis. Lender may engage such agent or agenis as Lender may deem appropriale, either in
Lferﬁdef‘ 8 name or in Gramor's name, (o rent and manage the Property, inctuding the collection and application
of Rents.

Gther Acls. ).ender may do all such other things and acts with respect to the Property as Lender may deem
aP%ropnate and may act exclusively and solely in the place and stead of Grantor and 1o have all of the powers
of Grantar for tnz.purposes stated above.

No Requirernen! lo Acl. Lender shall not be reeiuired ta do any of the foregoing acts or things, and the fact
that Lender shall in7ve performed one or more of the foregoing acts or things shall not require Lender 1o do
any other specitic d4ct o thing.

APPLICATION OF RENTS. A/ ¢costs and exgenses incureed by Lender in connection with the Property shait be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determing \he application r#-any and ali Rents raceived by it, however, any such Reme received by Lender
which are not applied to such cosls %id experses shall be applied 10 the indebtedness. All expenditures made by
Lender under this Assignment and _ro reimbursed from the Rents shall become a part of tha Indebledness
secured by this Assignment, and shkdll ba payable cn demand, with interest at the Note rate from date of
expenditucg until paid.

FULL PERFORMANCE. i Granior pays @i of the Indebledness when due_and otherwise performs all the
obligations imposed upon Grantor under thic-Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Granior a suitable satisfachol of this Assignment and suiiable statements of termination of
any financing statement on file evidencing Lergars security interest in the Rents and tha Property.  Any
termination fge required by law shall be paid by Grantur, it permitted by applicable law. If, however, payment is
made by Grantor, whether volumarily or otherwise, or Oy guarantor or by any third party, on the Indebledness and
thereafter Lender is forced to remit the amount of that payment (a} to Grantes's 1rustee in bankruptcy or to any
similar person under any federal or state bankruptcy law-o; law for the reliet of deblors, (b) by reason of any
iudgmen, decree or order of any count or administrative body raving jurisdiction over Lender or any of Lander's
property, or {C) by reascn of any setttement or comprise of any cl<im made by Lender with any claimam (including
without limitation Grantor), the Indebledness shall be considerec” vapaid for the purpose of enforcement of this
Assignment and this Assiﬁnr_nent shall continue 10 be eMective i shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or othyr instrument or agreement evidencin

the indabtedness and the Property wili continue to sacure the amount rapaic or recovered 1o the same extent ag |
that amount never had been prbgmanr received by Lendor, and Grantor sha'i-he bound by any judgment, decree,
order, settiement or compromise relating to the Indebtedness or to this Assigniuent.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision or i%:z-Assignment, or if any action or
groceedmg is commenced thal would materially affect Lender's interests in 1ha P:apenz. Lender on Grantor's

ehaif may, but shal! not be required 1o, take any action that Lender deems apﬁrowna. ny amount that Lender
expends in 80 doing will bear interest at the rate charged under the Note from the dale Yicurred or paid by Lender
to the date of repayment by Grantor.  All such expenses at Lender's option, will {a) b3 pruable on demand, (b)
be added to the balance of the Nole ang be apportioned among and be payable with any i7si<ilmenl payments lo
become due during either (i} the term of any appiicable insurance po:i% or {ii) the remainiry *erm of the Nota, or
{c) bk treated as a balioon payment which will be due and payable at the Note's maturity. k8 ‘Assignment also
will secur@ payment of these amounts. The rights provided for in this paragraph shall be in acdicon to any other
rights or any remedies to which Lender may be entitled on account of the default. Any such astion by Lender
ﬁr;gll nol be construed as curing the defaull 8o as 10 bar Lender from any remedy that it otherwise would have

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default™)
under this Assignmaent;

Dafault on Indebledness. Failure of Grantor to make any paymen! when due on the indebtedness.

Compliance Default. Failure to compid with any other term, obligation, covenani or condition contained in this
Assignmeni, the Note or in any of the Helated Documents.

False Statementa. Any warranly, ropreseniaticn or statement made or furnished to Lender by or on behalf of
Grantcr under this Assuqnme_n!. the Note or the Related Documenis is faise or misieading in any material
respect, either now or at the time made or furnished.

Other Defaults. Failure of Grantor to comply with any term, cbligation, covenant, or condition contained in any
other agreerent between Grantor and Lender.

Death or Inagivency. The death of Grantor or the dissoiution or termination of Grantor's existence as a geing
businass, the :nsolvency of Giantor, the appointment of a receiver lor any part of Grantor's property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencernent of any proceeding
under any bankrupicy or insolvency laws by or against Grantor.
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Foreclosure, Forfeiture, eic. Commencement of forecloswe or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any olher method, by any cregitor of Granior or by any governmental
agency against any of the Propgr!'y. However, this subsection shall not apply in the evenl of a good faith
dispute by Grantor as to the validify or reasonableness of the claim which is The basis of the foreclosure of
forefeiture proceedm%. provided that Grantor gives Lender wrilten notice of such claim and furnishes reserves
or a surely bend for the clasm satisfactory to Lender.

Events Affecting Guarantor. Any of the preceding events cccurs with respect to any Guarantor of any of the
Indebiedness nr any Guarantor dies or becomes incompetent, or revokes or dispules the validity of, or liability
under, any Guaranty of the indebtedness.

Adverse Change. A matarial adverse change occurs in Granlor's financial condition, or Lender believes ih
prospect of payment or performance of the Indebledness is impaired. :

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND RFMEDIES ON DEFAULT. Upon the occurrence of any Event of Defaull anc at any time thereafter,
Lender may evecrcize any one or more of the loliowing rights and remedics, in addition to any other rights or

remedies provided £y iaw:

Accelerale indeotz.dness. Lender shall have the right at ils option withow nolice to Grantor to declare the
entire Indebledness irwmediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Colleci Renls. Lender sis! have the right. without notice 10 Grantor, to lake pessession of the Property and
collect the Hents, inciuging amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the “~uebledness. In funtherance of this right, Lender shall have ail the rights provided
for in the Lender's Right 10 Canect Section, above. If the Rents are collected by Lender. then Grantof
irrevocably designates Lender 25 Grantor's atiorney-in-fact to endorse instruments received in payment
thereol in the name of Grantor ard to h?otiate the same and collect the proceeds. Payments by lenants or
other users to Lender in response to Lender's demand shal! satisly the obligations for which the payments are
made, whether Gr nol any proper grourds-for the demand existed. i.ender may exercise ils rights under this
subparagraph either in person, by agent, o’ through a receiver.

Mortgagee in Passession. Lender shall have the right to be placed as morngagee :n possession of to have a
recelver appoinied to take possessicn of all oi iny pan of the Property, with the power 10 protect and preseive
the Property, to operate rhe Property preceding foreciosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cos! of the receivership, against the Indebledness. The
morlgagee in pOBSEsSion of receiver may serve witngut bond i permitied by law.  Lender's right to the

appoiniment of a receiver shall exist whether or wut the apparent value of the Property exceeds the
Indzbtedness by a substantial amount. Employment by LznZer shall not disgualify a person from serving as a
receiver.
b()threr Remedies. Lender shall have ali other rights and remad.ez provided in this Assignment or the Note o1
y law.
Waiver; Election of Remedies. A waiver by any part of a breach of a-provision of this Assi%nmem shall ncd
|

constitute a waiver ¢f or prejudice the nartai 5 rights olherwise 1o demzp% Suict comphance with thal provision
of any Other provision, Election by Lender 10 pursue any remedy shail not exclude pursun of any other
remedy, and an election 1o make expenditures of take aclion 10 perform-ap-obligation of Granior under this
Assignment alter failure of Grantor 1o perform shall not affect Lender’s right ‘o gaclare a delault and exercise
its remedies under this Assignmenl.

Attorneys’ Fees; Expenses. If Lender inslitutes any suil or action 1o enforce @iy of the terms of thig
Assignment, Lender 3hall be entitled 1o recover such sum a8 the court may adjudge easonabie as aorneys’
fees at trial ard on any appeal. Whether or not any court acticn is involved, all reasonplis expenses incuried
by Lender that in Leénder's opinion are necessary al any lime for ihe protection =f its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall oear inferest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses cuvered by this
aragraph include, without limitation, however subject 10 any limils under applicable iaw, Lencer's atorneys’
eas and Lender's legal expenses whether or not there is a lawsuit, including attornevs’ fees for banksugicy
pioceedings (including efforts fo modify or vacate any Automatic stay or injunction), appeals and any
anticipated post-judgment callection services, the cost of searching records, oblammq_'mle reports (including
foreclosure reporte), surveynrs' reports, and appraisal fees, and title insurance, to the exient permitted by
applicable law. Granior also will pay any count Cosls, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assigament, together with any Related Documents, constitutes the enlire understanging
and agreement ol the parties as o the matters set forth in this Assignment. No afteration of or amendment (0
this Assignment shall be effective unless given in writing and signed by the pary or panies sought to be
charged or bound by the alteration or amendment,

Applicable Law. This Assignineni has been delivered to Lender and accepted by Lender in the Siate of
Ilinols. This Assignment shall be governed by and construed in accordance with the laws of the State of
Hlinois,

Muilipie Parties. Ail obligations of Grantor under this Assignmeni shall be joint and several, and all
references to Granter shall mean each and every Grantor. This means that each of the persons signing beiow
is responsibie for all obiigations in this Assignment.
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No Modification. Grantor shall not enter into any agreement with tha holder of an‘;1 mortgage, Jeed of trust, or
other security agreament which has pricrily over this Assignment by which thal agreement is modifieg,
amended, extended, or reneweg without the prior written consent of Lender. Grantor shall neither request nor
accepl any future advances under any such security agreemant without the prior written consent of Lender.

Severablity. 1f a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as 10 any persont or ckcumstance, such finding shall not render fhat provision mvalid or
unenforceable as te any other persons or circumstances. [f (easible, any such offending provision shall be
deemed to be modifie¢ to be within the limits of enforceability or validity, however, if the olfending provision
cannot be so modified. it shall be stricken and alt other provisions of this Assignment in all other respacts shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's
inferest, this Assignment shall be binding upun and inure to the benelit of the parties, their successors and
assigns. I ownership of the Property becomes visted in a person other than Grantor, Lender, without notice
i0 Grantor, may deal with Grantor's successors with rafarence to this Assignment and the indebiedness by

* way of gurFea;:?g nr extansion without releasing Grantor from the obligations of this Assignment or liability
under the |7Jehjedness.

Time |s of the €2aence. Tima is of the essence in the performance of this Assignment.

Waiver of Homse'aod Exemption. Grantor hereby relepses and waives alt rights and benefits of the
homestead exempaior ‘aws of the State of [liingis as tc ail Indebtedness secured by Inis Assignment.

Waivers and Consenia ionder shait not be desmed to have waived any rights under this Assignment (or
under the Related Documan’s) uniess guch waiver is in writing and signed by Lender. No delay or omission
on thg part of Lender in mcrcising any right shall operate as a waiver of such right or any other right. A
waiver Dy any parly of a provision of this Assignmant shall not constitute a waiver of ar prejudice the part%'s
right otherwise tn demand strict-compliance with that provision or any other provision. NO prior waiver by
Lender, nor any course of dealing be»:een Lender and Grantor, shall constilute a waiver of any of Lender's
rights or any of Grantor's otligations as ¢ any future trangactions. Whenever corigent by Lender is required
m this Assignment, the granting of such consent by Lender in any inslance shall not constitute continuing
consent to subsequent instances where b consent is required.

EACH GRANTOR ACKMOWLEDGES HAVING RE-T ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR: ) 7[,/
x J/ — ;
% P "‘bﬂ ,M:-Q_»i«uzc .

Roberl Brawnl

f

s Bometd

Syivid Brawnt
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e

STATE OF ILLINGIS }
) 88

COUNTY OF __ COGK B

On this day before me, the undersigned Notary Public, personally appeared Robert Brawnt JH’& W&Wtﬁ {0
me known to be the individuals described in and who executed the Assignment of Rents, and acknowledged that
they signed the Ascignment as their free and volunfary act and deed, for the uses and purposes therein

mentioned. .
Given under iy hand and official seal this /70 dayot flbumy . fe 18 ST

By_ fowcts & Bruc; Residing 81y~

" OFFICIAL  SEAL - }

Notary Public in and for the State of R" L s
ROTERY BURLIC $TATE OF L« )
VI TG LOGN DIREES (hg e

ey h
TN N A b i g,

My commission axpires

L
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