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THIS MORTGAGE ("Seciity Instrument”) is givenon  October 24, 1995
The morigagor is

ANASTACIO SALGADO,
JULIE VELAZQUEY, HUSBANE ‘o WIFE

("Borrower").

This Security Instrument is given to ‘
CHEMICAL RESIDENTIAL MORTGAGE CORPORATIOUN which is organized and cxisting

under the laws ofthe State of New Jersey , and whese address is

343 THORNALL ST EDISON NJ 08837 ("Lender”).
Borrower owes Lender the principal sum of

Seventy-Nine Thousand, Fifty and 00/100 Dollars
(US. $ 79,050.00 Y, This debt is evidenced by Borrower’s noe dated the same date as this Seeurity
lr:.'mxmcr%("Nm.c"). whiich provides for monthly payments, with the full debt, IF notouid eartier, due and payable on

ovemper 1, 2025 i Security Instrument secires to Lender: () the repayrien) of the debi evidenced by the Note,
with interest, and all renewals, extensions and modifications of the Note; (1) the paymess of all other sums, with interest,
advanced under Paragraph 7 to proteet the security of this Security Instrument; asd () the perfopmante of Borrower's coverints
and agreements under this Security Instrument and the Note. For l“ls purpose, Borrower does herehy mortgage, grant and convey
to Lender the following described property located in

CO0K County, Hlinois:

PARCEL 1: THE WEST 20.33 FEET OF THE EAST 86.16 FEET OF THE
NORTH 50.00 FEET OF THE SOUTH 20.00 FEET OF LOT 1015 IN BRICKMAN
MANOR FIRST ADDITICON UNIT 6, BEING A SUBDIVISION OF PART OF THE
EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 27, TOWNSHIP 42 NORTH,
RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF RECORDED MAY 11, 1960 AS DOCUMENT NUMBER 17852223,
IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENT FOR INGRESS AND EGRESS AS SET FORTH IN THE
PLAT OF EASEMENTS AND THE DECLARATION OF EASEMENTS, COVENANTS
AND CONDITTONS AND RESTRICTIONS RECORDED AS DOCUMENT NUMBERS
18441988, 18609303 AND 86-%92433, PIN# 03-27-401-192-0000
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"which g the acddress of

1068 N BOXWOOD DR, MI PROSPECT, IL 60056 ("Proparty Addrew”

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances,

and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred o in this Security Instrument as (he “Property”.

BORROWER COVENANTS that Borrower is lawfully seined of the entate hereby conveyed and ha the viglht 1o

morigage, grant and convey the Property and that the Property is unencumbered, except for sncumbrances of record. Borrower

warrants and will defend gencrally the titke wo the Property against all chiims and demunds, subject to any encumbrances of vecord,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforn covenants with limiled
viritions by Jurisdiction to constitute a uniform security Instrument covering reai property.

UNIFORM COVENANTS. Borrower st Lender covennnt amd ngree ay follows;

1, Payment of Principnl and Interest; Prepyment and Lite Charges.  Borroveer shall prosapily puy when diie e
principal of and imierest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Fuaoe for Taxes and Insurance, Subject 1o applicable law or to a wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, unil the Note s paid in full, a sum ("Funds®) for: () yearly
taxes and assessments which may anain priority over this Sccurity Instrument as a lien on the Property; (h) yearly leasehold
paymients or ground reis-anythe Property, if any; () yearly hazard or property insurance premivme: (d) yearly Qood insuranee
premiums, il any; (¢) youe mongage insurance premiums, if any; and () any sums payable by Borrower to Lender, in
accordance with the provisiose ofBarsgraph 8, In Tiew of the payment of mortgage insurance premiums. “These items are called
"fiserow ftems.® Lender may, atany time, collect and hold Funds in an smount aot (o exceed the niximum amount o lender
for o federaily relared morigage fown-inay require for Borrower's cscrow aceount under the federat Real Nstate Settlement
Procedures Act of 1974 as amended from-iime to time, 12 U.S.C, §2601 er seq. ("RESPA®), unless another law that spplics to
e Funds seis o lesser amount, 1 g0, LendeCmny, ot any time, collect and hold Fands in on amount non toexceed the lesser
apount, Lender miy estimate the amount e Fundsdue on the bagly of coresnt g mnd reasanable estimites o expedliores of
futire Dacrow Newn or otherwlse i ncconlamed with upphcnble liw,

The Funds shall be beld o an dnstliative soise deponita sie insured by n federal agency, instrumentadlty, or entity
(Including Lender, if Lender is such an institution) ozt say Federal Home Lonn Bk, Lender siall apply the Funds to pay the
Escrow liems. Lender may not charge Borrower for holdinpand applying the Funds, annually analyzing the cserow account, or
verifying tic Escrow Items, unless Lender pays Borrower amiercst on the Funds and applicable law permits Lender (o make such
i charge. However, Lender may require Borrower 1o pay a oneme charge for an independent real estate tax reporting service
used by Lender in connection with this loan, uniess applicable lav provides otherwise, Unless an agreement is made or applicable
law requires interest (o be paid, Lender shatl not be required to pay orrower any interest or carnings on the Funds. Borrower
and Lender may agree in writing, fhowever, that interest shall be paiu on the Funds.  Lender shali give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits wibe Sunds and the purpose for witich euach deblt o the
Funds was made. The Funds are pledged as additional security for all sums.secured by this Sccurity Instrument.

I the Funds held by Lender exceed the amounts permitted to be held by auplicable law, Lender shall account 1o Borrower
for the axcess Funds in accordance with the requirements of applicable law. ¥the am=unt of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrawer ia writing, and, in such case Borrower
shall pay to Leader the amount necessary to muke up the deficiency, Borrower shari=make up the deficiency in 10 more than
twelve monthly paymenis, at Lender’s sole diseretion,

Upon payment in full of all sums securcd by this Security Instrument, Lender shail proziptly refund 1o Borrower any
Funds held by Lender. [T, under Paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Leader at the tline of acqulsition or sale as a creait agninst the sums secured by
this Securily Instrument.

3, Application of Payments, Unless applicable law provides otherwise, all payments recelved by Lender under
Paragraphs | and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to mneuni payable under
Paragraph 2; third, to interest due, fourth, to principal due; and last, to any tate charges due under the Note:

4. Charges; Liens, Borrower shall pay alf 1axes, assessments, charges, fines and impositions attributablecodie Property
which may attain priority over this Sceurity Instrument, and [easehold payments or ground rents, if any. Borrower siell vay these
obligations in the manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time dircotiy to the
person owed paymeni. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph, 1f
Borrower makes these paymerits dircetly, Borrower shatl prompily furnish to Lender receipts evidencing the payments,

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (n) agrees
in writing to the payment of the obligation secured by the lien in a manncr acceptable to Lender; (h) contests in good faith the
lien, by or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate lo prevent fhe
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines thai any part of the Property is subject to a lien which may attain priority over
this Securily Instrument, Lender may give Borrower a notice identifying the lien. Borrower shali satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice.
5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erccied on the
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Property inkured against loss by Tire, hazards included within the term “exientled chverage” and uhy othier haarde, incloding
(oads or foodlug, for which Lender requlres nsurmee, This Jnsurinee shall be madntained in e mounts sl for the periods
that Lender requires. The dmsurance eareler providing the insurance shall be chosen by Borrower subject to Lender's approvid
which shill not be unreasonably withheld.  If Borrower fuilg to maintain coverage deseribed ubove, Lender muy, at Lender's
option, obiain coverage to protect Lender's rights in the Property in accordance with Parugraph 7,

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard morigage clause. Lender
shall have the right 1o hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts
of puid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of
the Property damaged, if the restoration or repair iy cconomically feasible and Lender’s sceurity is rot lessened. I the restoration
or repair is not ceonomically feasible or Lender's sceurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not shen due, with wny excess paid (o Borrower,  [f Borrower ahiandaong the
Propierty, or docs not answer within 30 days a notice from Lender that the Insurance carrier has offered 1o seule a claim, then
Lender may eollect the insurance procecds. Lender may use the proceeds to repair or restore the Propenty or to pay sums secured
by this Security Instzament, whether o not then due. The 30-day period will begin when the notice is given.

Uniless Lander and Borrower otherwlse agree in writing, any application of proceeds 1o principat shall not extend or
posipene the duc date £7-the monthly paymenis referrad to in Paragraphs 1 und 2 or change the amount of ihe payments. I under
Puragraph 21 the Properiy s ucquired by Lender, Borrower's right to any insurance policies and proceeds resulting {rom dumage
to the Property prior -2 vcquisition shall pass to Lender to the extent of the sums secured by this Sccurity Instrument
immedimely prior 1o the acauigiion,

6. Occupancy, Proscrvntion, Maintenance and Protection of the Property; Burrewer's Loan Application;
Leaseholds, Borrower shall occupsy, <stablish, and use the Property as Borrower's principal residence within sixty days aflter the
execution of this Security Instrumen? aid.shall continue to occupy the Property as Borrower’s principal residence for at least one
year after the date of occupancy, uiiicss Lender otherwise agrees in writing, which consent shalt not be unreasonably withheld,
or unicss cxienuating circumstances exist whiskzze beyond Borrower's control.  Borrower shall not destray, damage or impair
the Property, allow the Propenty te deteriorats, or commit wasie on the Property, Borrower shali be in default if any forfelture
action or proceeding, whether civit or criminal, 4 begun that in Lender's goed faith judgment could resull in forfeiture of the
Property or otherwise materially impair the lien created-by this Security Instrument or Lender’s sccurity interest.  Borrower may
cure sueh o default and reinstate, as provided in Paragrara 18, by cansing the action or proceeding (e be dismissed wilh o roling
that, i Lender's good Tt determintion, prechudes forfeiwie of the Borrower's intesest in the Property or other maerial
Impairment of {he Hen crented by this Security Tnginment o vendor's acenrlty berest, Horrower sholl afso be in defauly if
florrower, durlig the Jon applicdon process, gave materlatly fales e inscenrate Informaiton or stutements to Lender (or flled
to provide Lender with any materjal inforsation) in conneetion with the foan evidenced by the Note, including, but ot limed
to, representutions concerning Borrower's ocsupuncy of the Property @s i principal residence. If this Security Instrument i on
a leasehold, Borrowers shall comply with all the provisions of the lewse.” If Borrower acquires fee tithe 1o the Property, the
leasehold and the fee titie shall not merge unicss Lender agrees to the meiger'in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to p_rform the covenants and agreements contuined
in this Security instrument, or there is a legal proceeding that may significantly a‘fect Lender's rights in the Property (such as
a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce taws ox-regulations), then Lender may do and
pay for whatcver is necessary to protect the value of the Property and Lender’s rights in tic Property. Lender's gctions may
include paying any sums secured by a licn which has priority over this Scourity Instrumen, ppnearing in court, paying reasonable
attorneys' fees and entering on the Property to make repairs. Although Lender may take acticw under this Paragraph 7, Lender
does not have to do so.  Any amounts disbursed by Lender under this Paragraph 7 shall beeeane cdditional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payiaunl, <hese amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice fom Lender to Borrower
requesting payment.

8. Morigage Insurance, [ Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower stiall pay the premiums requited (o maintain the mongage insuraice in effect. -, for sy reason,
the mortgage insurance coverage required by Lender lapses or censes to be in effect, Borrower shal} pay the premiumy required
1o obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially cquivaienl to the
cost to Borrower of the morigage insurance previously in cffect, from an alternate mortgage insurer approved by terder. I
substantiaily cquivalent morigage insurance coverage is not available, Borrower shall pay to Lender ¢ach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a Joss reserve in licu of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes availuble and is obtained. Buorrower shall pay
the premiums required to maintain morigage insurance in effect, or to provide a loss ressrve, until the requirement {or mongage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent inay make reasonable entries upon and inspections of the Propeny.  Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation, ‘The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pari of the Property, or for conveyance in lieu of condemnation, are hereby assiged and
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shall be pakd 1o Lender, o b :
I the gvent of a total taking of the Property, the procecds shall be applled to e sums seemwl by this Sepurlty

Instrument, whether or nnl tiien due, witl ony excesy pald to Borrower. In the event of & partial tnking of the praperty in which
the fale market value of te Property immediately belore the taking 1s equid to or greater than the amount of the sums secured
by this Sccurity Instrument immedintely before the taking, unless Borrower and Lender otherwise iagree in writing, the sums
seeured by this Sceurity Instrument shail be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
tota} amount of the sums sccured immediately before the taking, divided by (b) the fair market value of the Property immediately
hefore the taking. Any balance shall be paid to Berrower, [n the event of a partial taking of the Property in which the fair market
value of the Property immedintely before the taking is less than the amount of the sums secured immediately before the taking,
unless Borrower and Lender otherwise agree in writing or unless applicable faw otherwise pravides, e proceeds shall be applied
to the sums secured by this Security lnstrument whether or not the sums are then due,

1f the Propenty is abardoned by Borrower, or If, ulter notice by Lender to Borrower that the condemuar offers (o tnnke
an uwaed or settle a cluim for damages, Borrower fails 1o respond to Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply the proceeds, ot its option, gither to restoration or repair of the Praperty or to the sums
seeured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any applicition of praceds w prineipal shall not exiend or
postpone the due <ate of the monthly payments reierred to b Pargraphs 1 and 2 or chinge the smonnt of suck payments.

(. Borrowsr Not Relensed; Forhenranee by Lender Not o Walver,  Exension of (he time for payment or
modifieation of wooddzaisn of the sums secured by this Securlty Instrament geanted by Lender (¢ any suecessor In Inferest of
Rorrower shall ant operats toselense the Hnbllity of the ortglnal Borcawer or Borsower's successors I nierest, Lender shil! nol
be required to commence peoscedings agninat any suceensor Bt inlerest of refuse o extend dme for payment or otherwhie modity
snorization of the swng secarea by s Security Instrument by reason of mny demand made by the origingl Barrawer of
Borrower's successors in mterests  Any forbearnnce by Lenter in exercising any right or remedy shall not be & waiver of or
preclude the exerclse of any right o1 remedy,

12, Successors und Assigns Boup: Johet and Several Linbility; Co-Signers. The covemints and agrecments of this
Securlty Ingtrument shall bind amd heneft the suecessors and assigns of Lender and Borrower, subjeet 1o the provisions of
Paragraph 17. Borrower’s covenanis and agreements shall be joint and several.  Any Borrower who co-signs this Security
lustrament but does not excoute the Mote: (1) i8/co-s/gning (his Sccurlty Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the termeof-this Security Instrument; (b) is nov personally obligated 1o pay the sums
secured by this Security Instrument; and (c} agrees that Lender and any other Borrower may agreed to extend, modilfy, forbear
or make any accommodations with regard to the terms of thus Security Instrument or the Note without the Borrovier's consent,

13. Loan Charges. I the loan secured by this Secvi iy Instrument is subject 1o a law which sers maxirum loan charges,
and that Taw is finally interpreted seo that the interest or ethier lown chaczes collected or to be collected i connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall by reduced by the amount necessary to reduce the charge (o the
permitted limit; and (b) any sums alrcady collecied from Borrower which erceeded permisted limits will be refunded 10 Borrower,
Lender may choose to make this refund by reducing the principal owee under the Note or by making a direct  payment to
Borrower. 1f a refund reduces principal, the reduction will be treated s+ pitint prepaynient without any prepayment charge
under the Note,

14, Notices, Any notice to Borrawer provided for i (his Securlty Instrmeat shatl be given by delivering it or by maiiing
it by first class mail unless applicable law requires usc of another method.  The watice shatt be directed fo the Property Address
or uny other address Borrower designates by notice to Lender. Any nolice to Lender shill be given by first class mail to Lender’s
address swated herein or any other address Lender designates by netiee 1o Borrower.  Aavaotice provided for in this Security
fnstrument shatl be deemed to have been given to Borrower or Lender when given as proviicdin this paragraph.

15, Governing Luw; Severability, This Security lostrument shall be poverned by deosral law and the faw of the
jurisdiction in which the Property is Iocated, I the event that any provision or clause of this Sccanty Instrument or the Note
conflicts with applicable law, such conflict shall not affet other provisions of this Security Instrument o the Note which ean be
given effect without the confliciing provision, To s end the provisions of this Security [nstrument aid the-Note are declared
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nole and of this Secuiity Listmiment.

17. Transfer of the Property or a Beneficial Interest in Borrower. Ifall or any part of the Propery Oy uny imerest
in it is sold or transferred {or if a benelicial interest in Borrower is sold or transferred and Borrower is not a natvrat person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all suins sceures oy this
Security Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal Taw as of'the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of scceleration,  The natice shall pravide a period of
not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secarity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the earlicr of: (a) 5 days (or such other period as
applicable law may specify for reinstaieiment) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) eatry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument and the Mote as if no acceleration had occurred; (b) cures any
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defult of iy other covenants or agreerents: (¢) pays all capenses tncurred In enforclng this Secibrity Instrument, including, but
not Hilted 1o, reasenable atormeys’ Tees: and {d) takes such action 25 Lender may reasonably regnire to assure thit the len of
this Sectrily Instrument, Lender's rights in the Propenty and Borrower's obligmlon 1o pay the sums seeured by thls Securly
WWWWMMMMWMWLWMWMWWMmwmmmmWWMWMWWMMWWmmM
hereby shill ronmin fuliy eifective an I o secelevation i securred. However, this right o relastaie shalt not npply b the ense
of aecelermion under Parageaph 17,

19, Sule of Note; Change of Loan Servieer, The Note or a partial interest in the Nole (together with this Security
Instrument) may be sold onc or more times without prior notice 1o Borrawer. A sale may result in  change in the entity (known
as the “Loan Servicer”) that callects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servieer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will
be given writlen notice of the change in accordance with Paragraph 14 above and applicable law.  The notice will state the name
and nddress of the new Loan Scrvicer and the address to which payments should be made. The notice will alse contain any other
infarmation required by applicabie law,

20, Hazardous Substances, Borrower shail not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substinces on o in the Properiy. Borrower shall not do, nor allow anyone else io do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply o ihe presence, use, or slorsge ofl
the Property of g2allquantities of Hazardous Subsiances that are generally recognized to be appropriate to normnl eesidentiad uses
and to muinlenance ofthe Propenty.

Borrower snatpromptly give Lender writien notice of any tnvestigation, cluim, demiand, iwsud or other tion by any
governimental or regulateryiagency v privide prety involving the Property and ary Hozardous Substance or Envirogmenral Law
of which Borrower hassetvn knowledge, I Rorrower lewrns, or is nolifled by any governmentid or regulmtory authority, thit
any removal or other remudiation of ny Hueaedaus Subsiunee nffecting the Propenty is necessary, Borrower shail promygily fake
ol necessary remedlal actions i aerordance with Envirommental Law,

As used in this Paragraph20, “Mazardous Substances” are those substances defined as toxic or hazardous subsiances by
Pnvironmental Law and the following substmees: guseling, kerosene, othes fammable or toxic petroleutn products, toxic peaticides
amd herbicides, volatile solvents, materids comaining asbestos or formwldehyde, and radionctive materinis.  As used in this
paragraph 20, “Environmental Law* means federal lows and luws of the jurisdiction where the Property is tucued i relate to

fentih, sofery or environmental protection,

NON-UNIFORM COVENANTS, Borrowel ard Lender further covenant and agree as follows:

21, Acceleration; Remenles. Lender shall plve noficedo Borrower prior to aceeleration following Borrower's hreach
of any covenunt or agreement In this Sceurlty Instrurivst (but not prior to acceleration under Parugraph 17 onless
applicable luw provides otherwise), 'The notice shall specify: (w-ahe defunlt; (0) the action requlred to cure the default; {e)
a dule, not dess thas 30 days from the date the notice Is glver: to Lorvower, by which the defuult must be cured; and (d)
thut fallure to cure the default on of hefore the daic specified ' notice may result in accelerntion of the sums seeured
by this Security Instrument, foreclosure by judicial proceeding nni siie of the Praperty. The notice shall further inform
Borrower of the right to eeinstate alter aveeleration and the right to ugrer in the foreclosure proceeding the non-existence
of a defult or any other defense of Borrower to acceleration and foreciosyieIT the default is not cured on or hefore the
tate specitied in the notice, Lender at its option may require immediate payiaest in full of nll sums secured by this Security
Instrument withouot further demand and may Toreclose this Security Instrewient by ludicial proceeding, Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Parag -aph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.

22, Release, Upon paymen! of all sums secured by this Security Instrament, Lender som! release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Prosuty,

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and st amend and supplement
the covenams and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrwnent.

The following riders are albtached:
Planned Unit Development Rider
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BY SIGNING BELOW, Harrower nceepts and agrees to (he terms and covenbnts contained ip this Security Instrument

it 0y any rider(s) exeeuted by Borrower amd reeorded with it

J .Ezaf ..«2 éu.,_ o N ﬁl:/ Gpre
i FOLIE vmmw#

F\N l\m 0O BALGADO

{npee sniew Thiy Line For Acknawisdgeiient)

STATE OF (LLINOIS, County of COOK 1
85

l

1, the Undersigned, o Notary Publie in and for said county ana iate, do hercby certify tha

ANASTACIO SALGADO,
JULIE VELAZQUEZ, HUSBAND & WIFE

personaily known to me to be the sime person{s) whose name(s) is(are) subscribed o 1he foregoing insrrument, appeared before
me his day in person, and acknowledged that ke/she/they signed and delivered the said instrument as Lis;hier, their froe and

voluntary act, for the uses and purposes therein set forih,

Given under my hand and official seal, this  241h day ‘Béltaber, 1966

My Commissj 1 SEAL” %
:FtClA o o / 1Y e
Miey bt

5 15; publfe Sg{e of Hinois
I ;c(}amm\s,mnﬁ xpites & 420/
CHEMICAL RESIDENTIAL MORTEAGE CORP

343 THORNALL STREET
EDISON, NJ 08837

1
i
:
bn

Prepared By:REBECCA FUKA
ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/%(}
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNELCNIT DRVELOPMENT RIDER is mude fhis 24th
day of October 192> and is incorporated Into znd shail be deemet 1o smend and
supplement the Morigage, Pecd of Trust or Security Deed (the *Sceurity Instrument”) of the same date, given by the
umlersigned (the "Borrower™) 1o sceur: Porrower’s Nute (o

CHEMICAL RESIDENTIAL MORTGAGE CORPORATION, a corporation

organized and existing under the laws of th2 state of NEW JERSEY

{the " Lcndcrp of the same date and covering i+ Praperty described in the Security Instrument located at:
1068 N BOXWOOD DR, MT FROSTECT, 1L 60036

Progenydddrens
The Property includes, but is not iimited to, @ parcel of lan' improved with a dwelling. together with other such parcels

and certain common areas and facillties, as described in
DOCUMENT NO 86-592433

(the "Declaration”). The Property is a part of a planned unit developrmaentknown as
MT PROSPECT TOWNHOMES

Fanse of Muotied Unie Development
(the “PUD"). The property ilso Inclades Borrower's Interent fu the Homeowners saieciiit or squivalent enthly owning
or managing the common arcas and fazitities of the FUD (the "Owners Assoclition 2! the uses, beneflts ind
procesds of Borrower's interest.,

PUD COVENANTS, In addition to the covenants and ageeements made in the Security-instpemment, Borrower
and Lender further covenant and agree as follows:

A, PUD OBLIGATIONS. Borrower shatl perform all of Borrower’s obligations under the PUIY s Canstituent
Documents. The"Constituent Documen(s” are the: (i) Dectaration; (if) articles of incorporation, trust instrumeat orsuy
cquivalent document which creates the Owners Assoziation; and (iii} any Ly-laws or other rules or regulations ol e
Owners Association. Borrower shatt prompily pay, when due, all dugs and assessments imposed persuant to the

Constituent Documents.,

B, HAZARD INSURANCE. 5o long as the Owners Association maintaing, wilh a generally accepled insurance
carrier, a “master” or "blanket® policy insuring the Property which is satisfactory to Lender and which provides
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insurance coverige in the amounts, for the neriods, and ngainst the hazards Lenders requives, including Bire and hazards
incladed within the term "extended covernge,” then:
(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly

premium installments for hazard insurance on he Property; and
(i) Sorrower’s obligation under Uniform Covenant 5 1o maintain hazard insurance coverage on the Property
i deemed sati=iied to the eatent that the required coverage is provided by the Owners Association policy.

Borrower wnall give Lender prompt notice of any lupse In required bazard coverage provided by the muasier

or blanket policy,

In the event of nvdatribution of hazard insurance proceeds in liew of sestoration or repair following n loss to
the Property, or lo commen areey and facibtics of the PUD, any proceeds payable 1o the Borrower are hereby assigned
and shall b pald 1o the Venoer,tender shall apply the praceeds to the suma secared by the Security Instriment, willy

mny excess paid to Borrower,

C. PUBLIC LIABLITY INSURANCE, “ntcrower shall take nuch actions as may be reasorable 1o insure that the
Owners Associntion muintaing o public lianility Insurmnee policy aceeptable in form, ansount, and exient of coverage

to Lender,

D. CONDEMNATION, The proceeds of any avad or claim for damages, dircel or consequential, payable to
Borrower in connection with any condemnation or other tating of all or any part of the Property or the common arcis
and facilities of the PUD, or for any eonveyance in licu of condemnation, are hereby assigned and shall be paid o

Lender.  Such proceeds shall be applied by Lender to the sume/secured by the Sccurity Instrument as provided in
Uniform Covenant 10,

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after nolice to Lender and with Lender's prior wrilten
consent, cither partition or subdivide the Property or the consent to:

(i) the abandonment or termination of the PUD, except for abandonmen or termination required by law in the
case of substantial destruction by fire or other easualty or in the case of a taking by condemnation er eminent domain;

(i) any amendment (o any provision of the "Constituent Documents™ if the pravisicn is for the express benefit
of Lender;

{iiijtermination of professional management and assumption of self-management of the Qwners Association;
or

(iv) any action which would have the effect of rendering the public liability insurance coverige maintained by

the Owners Association unacceptable to Lender,

F. REMEDIES. I[f borrower does not pay PUD dues and assessments when due, then Lender may pay theda. ‘Any
amounts dishursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Secusity
Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall by payable, with interest, upon notice from Lender 1o Borrower

reguesting payinent.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained i this PUD Rider,

T St o A diipien

ANASTACIO S ~JULIE VELAZQUEZ
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