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O : ~ MORTGAGE

2 i THIS MOHTGAGE "2pcurity lnstrumam") s glvenon September‘ 19$ 1995 . The mortgagor s
Christopher J. Frazizr and Stacey J. Frazier, His Wife '

(Borrowar) This SecuritylnstrumenIsgvento LaSalle Talman Bank, FSB A Corp.. of the

United States of America . ‘ ,whi-h Is-organized and
existing under the laws of . , Uni.m States of Amerma , and whose address I
4242 N. Harlem Avenue, Norridge, TLang34..
{"Landpr’), Borrower owes Londr the prlncipulwm of Mfty Five Thousand Do]]arr, and no/100
- Dollars
(U.S. $55,000,00 ) Thls deht ls avldancau "y Borrower's note dated the samg date as thig
Securlty’ Ingtrument ("Nota"), which prevides lor momh'y wavinems, with the full dabt, H ot pald earller, dua
and payable on Octoner 1, 2025 This: Sscuty - Instrument securss to Lender: (a) the
repayment of tha debt evidenced: by the:Note; whth Interast, and =il 7anewals, extensions end modiflcations
of the Note; (b) the payment of ail ather sums, with interést, advanzed under paragraph 7 to protect the
security of this Sacurlty Instrument; and- (c) the performance oi-borrowsr’s covenants and agrasments
under this Secunity tnstrument and the Note, For this purpose; Borrowar doet hareby mortgage, grant and

convey 10 Lender the following described propery located in Cook
‘ County Illlreoltr

UNIT lIJ T0 GETHER WITH 178 UNDIVIDED PERCENTAGE INTEREST IN“E- COMMON

ELEMENTS IN 3520 LAKE SHORE DRIVE CONDOMINIUM AS DELINEATED AND JLFINED IN

THE DECLARATION RECORDED®AS DOCUMENT. NUMBER 25200625, IN FRACTIGNAL S CTION
TOWNSHIP 40 NORTH, RANGE 14; EIXST OF THE THIRD PRINCIPAL MFPIDMN

COOK COUNTY, ILLINOIS,
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14-21-112-012-1143 , S ”; -
whichhasheaddressof 3520 N. Lake Shore Drive O] Chicago

o  STREET). T [CITY]
Ilinols 60657 (Propeny Addrass" )i, ‘ P

; ZIP CODE] . . - : ‘
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AP# FRAZI, (4363981 S LN# 4363981

Upon paymignt In full of all sums sacured by this Security Instrumant, Lender shail promptly refund to
Borrower any Funts held by Lender, ), under paragraph 21, Lender shail acqulre or sell the Property,
Lender, prior to the acqulsition or saie of the Property, shall apply any Funds held by Lander at the time of
acqulsition or sals as a credit againet the sums secured by this Securlty Instrument.

3. Applicetion of Payments, Lnless applicable law provides ciherwise, all payments recelved by
Lender under paragraphs 1 and 2 shall' be applied: first, 1o any prepayment charges due urder the Nota;
second, to amdlints payable under paragraph 2; third, to'Interest dug; fourth, to principal due; and last, to

any late chargos due under the Note.

4. Charges; Liens,  Borrowor ‘shall pay ‘all taxas, asscasmonts, chargoes, finos and impoghiony
altribuian!e to the Propony whish may sttain priotty ovar'ihis Socurty Ingtrument, and loaseHold paytmonts
or ground <arta, If any. Borrower shall pay thege oHI}gié(loha‘ln the manner provided In paragraph 2, or It
not pald In taat manner, Borrowar shall pay tham'at time'directly o the ﬁerson‘oww paymon!. Borrnwer
ghall promptly #arnizh to Lender all notices of amounts to'be pald under this paragraph. If Borrower makes
these payments uirsctly, Borrower shall promptiy furnish 1o Lender recelpts evidencing the payments.

Borrower shall piomtly. discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in ‘wri.ing to the payment of the obligation secured by the fien in & manner acceptahle
to Lender; (b) contests-in good faith, tha en. by, .or. defends agalnst enforcement of the lien In, legal
praceedings which In the Lender s zpinlon operate to prevent the.enforcement of the lien; or (¢} secures
from the holder of the lien an 2yreement satlsfactory to. Lender subardinating the lien to this Securlly
Instrument, If Lander determines tha! any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender mav.aive Borrowar a notice identifying the llan, Borrower shall satisfy
the lien or take one or mare of tha actions s« forth above within 10 days of the giving of notlce.

§. Hazard or Properly insurante.  Bu; cuvar shall kpop the Improvements now exlsting ar hereatter
eracted on the Property inaurad.against loss.by (Ire, hazards included within the term "extended coverage”
and any othor hazards, Including lfoods or. flooding, for which Lender, tequires Insurance. This insurance
shall he maintained In the amounts and for the peorings that Lender requlres. The insurance carrier
providing the Insurance shall be chdsen by ‘Bormower st:olact to Lender's approval which shall not be
unreasonably withheld. 1f Borrawer fails to maintain ‘cove aps described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights In the Prope:ty in accordarnice with paragraph 7.

All insurance pollcies and repewals shall be .acceptable (o «ender and shall include & standard
mortgage clause. Lender shall have the right to hold the policies ari rengwals. if Lender requires, Borrower
shall promptly give to.Lender all recalpls of paid premiums and reniwal notices. In the event .ot loss,
Borrowsr shall. give prompt notice fo.tha Insurancae carrler and Lendar. Lanzer may make proof of loss if
riot made promptly by Borrower.

Unless Lander and Borrower otherwise agree In writing, Insurance proceeas shall be apr;lied 10
restoration or repalr of the Property damaged, If the’restération or repalr Is ect nomically feaslble and
Lender's securlty Is not lessened, If the restoration or repalr is not sconomically fuasible or Lendor's
securlty would ba lessened, the Insurance procéeds shall be applied to the sums secured by ihls Securlty
instrimont, whether or not then due, with any excess pald td Borrower. 1f Barrower abandans tha Propanty,
or does hol answer within 30 days a notlce from Lender that the insuratice carrlar has offerer! i sefile a
clalm, then Lender may callact the Insurance proceeds. Lender may use the proceeds to repalroriestore
the Property,or to pay sums secured by thls Sectirity Instrument, whether or not then due. The(30-day
perlad will begln when the notice Is given, ‘

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall
not extend or postpone the due date of the manthly paymienis referred to In paragraphs 1 and 2 or change
the amount of the payments. 1 under paragraph 21 the Property is acquired by Lender, Borrower's right to
any Instrance policies and’ proceeds resulting frem demage to-the Property-prior 1o the acquilsltion shall
pass 1o Lender to the extent of the sums secured by-this' Securlty Instrument immediatety prior to the

acquisitian.
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16. Condemnation. The ‘procae:dé of any award or claim for damages, direct of éoh‘s'«aqd’eml&i. n
connection with any candemnation or other taking of any part of the Propanrty, or for conveyanca In liew of
condemnation, are hereby assigned and shall be pald 1o Lender,

In the event of a total taking of the Property, she proceeds shail be appiied'to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event-of a partial
taking of the Property in which the falr market vaiue of tha Property immediately before the taking is equal
to of.greater than tha amount of the sums securad: by this- Security Instrument immediately before the
taking, unless Borrower and Lender ctherwise agreg i writing, the sums secured by this Securlly
Instrurniant shall be rediiced by the amaunt of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immedlately befofe the taking, divided by (b} the falr market valus of the
Propar; Immediately before the taking. Any balance shall be paid 1o Barrower. In the event of a partial
tnking of Iz Property In which the fair market value of the Praperty Immediately hefore the taking Is less
than the ‘amaunt of the sume secured Immadiatoly before tha 1aking, unless Borrower and Lender
vihérwica agroo - writng of uniosg appllcably inw othorwlsa provittyu, the procoads anall ba applied to tha
suma secird oy-4ois- Securlty Instrument whther or not the aums are then duo.

If the Property is alandonsd by Borrower, or i, after niotice by Lender to Borrower that tha condaimnor
offers 1o make an awar o' settie a claim for damages, Borrower falls to respond to Lendar within 30 days
after the date the notice 5 given, Lender s authorized-to colfect and spply the proceeds, at s option,
oither to restoration or rapair o/ the Property or to the sums secured by this Security Instrument, whether or
not then due. ' : ‘ S

Unless Lender and Borrower ottarwiie agree In wiltin, any appfication of proceeds to principal shafl
not extend or nostponi the dua date of the monthly payments referred to In paragraphs 1 and 2 or change

the amount of such payments.

11. Borrower Not Heleased; Forhearansa By Lender Not a Walver.- Extension of tha tims tor
payment or modification of amartization of the'siims gacured by this Securlty Instrument granted by Lender
1o any successor in Interast of Borrower shali notoerals 10 releasa the lablity of the original Borrower or
Barrower's successors I intorest, Lender shall not-ké-i2quirad to commence proceedings against any
successor in' intérast or refuse to‘extend lime for paymerntor ctherwisa modify amontization of the sums
secured by this Sacurity Instrument by reason of eny demenr!msde by the original Borrawer or Borrower's
succassors In Interest, Any forbeararice by Lender In exerciaing iwv.right af remady shall not be a waiver of
or preclude the exerclse of any right or remedy. , ‘

12, Successors and Assigns Bound; Joint and Several Liability: Gu.signers. The covenants and
agresments of this Security instrument shall bind and bensfit the successars and assigns of Lender and
Borrower, subject 1o the pravisions of paragraph 17, Borrower's covenants ~id agreemants ahall be jolnt
and several. Any Borrower who co-signs this Security Instrument but doec.no)-axacule the Note: (a) is
co-signing this Security Instrument only to mortgage. grant and convey thai Bremwer's interest In the
Property under-the terms.of this Security Instrument; (b). Is nat paersanally cbligater! 1o pay the sums
sacured by this Security instrument;-and :(c) agrees.that:Lender.and any other Borrower. may agres 10
aextend, modity, forbear or make any accommodations with regard o the terms of this Secarity instrument
of the Note without that Borrower's consent.

13, Loan Charges. If the Joan secured by this Securlty Instrument fa subject to a law which sets
maximufn loan charges, and that law:is finally Interpreted so that the interest or other loan cha.ugs
collected or to be collected In connection with the ioan excesd the-permitted fimits, then: (&} any suchican

- charge shall be reduced by the amount necessary to:red(ice the charge to the permitted limit; and (b} any
sums- already -collected from Borrower which exceeded ‘permitted  limhs will be refunded 1o Borrower.
Lender may choose to‘make this refund by reducing'thé principal ‘owed under the Note or by making a
direct payment 1o Borrower. If a refund reduces principal, the reduction will be treated as a partlal
prepayment without any prepayment charge under the Note,”

ILLINOIS--SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 /90
ISC/CMDTIL,//0894/3014{0980) L PAGE 5 OF 8
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AP# FRAZI,(4363981 : LN# 4363581

Substances that are generally recognized to be approprlate to normal residential uses and to maintanarce
of tho Property.

Borrowar shall promptly give Lender written notice of any investigation, claim, demand, lawsull or other
actlon by any governmental or regulatory agency or private party involving the Property and any
Hazarclous Substance or Environmenital Law of which Borrower has actual knowledge. If Borrower learns,
or I notifled by any governmental or regulatory authority, that any ramoval or other remediation of any
Hazardous Substance affecting the Propérty’ls negessery, Botrower shall promplly take all necossary
remedlal actions In accordance with Envircnmantal Law.

As used In this, paragraph 20;.-Hazsrdous Bubslances® are those substances dofined as toxic or

hazardo:4 b‘lhslﬁnqeﬁ,xb_ﬂ,ﬁ,_ vironmentphLaw;and the following: substances: gasoline, kerosanc, other
flammable or_toXId zu‘ (Proglucta;:loxic pesticides and herblcldes, volatle solvants, malerials
t

XIC palrd rofucts,-oxic |
cantaining apbcstos?o%{} aidlakiy Q&‘,’.andi radioactive materials. As used In thls paragraph 20,
"Environmental ';b'g"vrpgdﬁg'-! ,Qrgﬁl{_ ' ang lawa of the jurlsdiction where the Property Is located that
relato to health.«al.V of afviforfmentél protecticn,

NON-UNIFORM COVEMANTS, Borrower and Lender further covenant and agroe as follows:

21, Acceleration; Ramedies. Lender shall give notlce to Borrower prior to acceleration following
Borrower's breach of &y covenant or agreement in this Security Instrument (but not prior to
acceleration untler paragrapn i7-unfess applicable”law provides otherwise). The notice ahall
specify: (a) the default; (b) the »2tion required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Forrower, by which tha default must be cured; and (d) that faiture
10 cure the default on or before the aats snecified In the notice may result in acceleration of the sums
secured by this Securlty Instrumant, folec’2sure by judicial proceading and sate of tho Proporty. The
notice shall further inform Borrawer of the right o reinstate attor acceleration and the right io asaert
in the foreclosure proceeding the non-exisie,:cc of 8 default or any other defense of Bomower to
accelerstion and foreclosure. If the dafault Is r.ot ci:zad on or before the date specitied In the notice,
Lender at its option may require immadiate. pay nen. In full of all sums secured by this Security
Instrument without further demand and may iorzcinse this Securlly Instrument by judiclal
proceeding, Lender shall be entitied lo: collect-all-ox #nses -Incurred in pursuing the remedies
provided In this paragraph 21, Including, but not limite £, r2asonabie sttorneys’ feas and coats of
title evidence.

22, Release. Upon payment of all sums secured by this Secuiity Instrument, Lender shall release
this Security Instrument without charge to Borrowar. Borrower shall pay a1y recordation costs.

23. Waiver of Homestead. Borrower walves all right of homastead exeript'an in the Property.

24. Riders to this Securlty Instrument. If one or more riders are executed by Burrower and recorded
together with this Securlty Instrument, the covenants and agreements of ealr such rider shalf be
incorporated Into and shall amend and supplement the covenants and agreements\of this Security
Instrument as Iif the rider(s) were a part of this Security Instrument. {Chack applicable buy(es))

Ad|ustable Rate Ridar [XJ Condominium Rider. . D 1--4 Famity Rider
[ Graduated Payment Rider [.] Planned Unt Davelopment Rider ] Blwaekly Payment Rider
L] Balloon Rider U Rate Improvemant Rider D Second Home Rider

(] other(s) [specify] ] IHDA Rider

ILLINOIS SINGLE FAMILY_FNMA/FHLMC UNIFORM INSTRUMENT FORM3014 6/95 '
ISC/CMDTIL//0894/3014(0990)-L. PAGE 7 OF 8
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ST e L OANND. 4363981

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is madathis 18th dayol Septomber, 1095 | andis
incorporated into and shall be deemed to amend and supplement the Mongage, Deed ol Trust or Security
Deed {the "Security Instrument”) of the same date given by the undersigned (the “Borrower") to secure
Borrower's Noteto LaSalie Talman Bank, FS8, A Corp. of the United
States of Americea ,
(the "Lender") of the same date and covering the Property describad In the Securlty Instrument and located

at:

3?0 WA Lake Shorm Drive #FLES,Ehleago. L 60647
[Propurty Addrese]

Tho Property ngtur'ss a unit in, together with an undivided interest In the common elamants of, &
condorminlum profaey kiown pe:

1520 HWorth Lake /SHore Drive Condeminium
[Nama of Condominium Projoct)

{the "Condominium Project”). ii e owners assoclailon or other entity which acts for the Condominium
Project (the "Ownars Association”) hads title to proparty for the benefit or use of its members or
sharehoiders, the Property also inclL-es Borrower's intarest In the Owners Assoclation and the uses,
proceeds and bensfits of Borrower's Intcrest,

CONDOMINIUM COVENANTS. In additzato tha-covenants and agreements made In the Securlly '
instrurnent, Borrower and Lender further covendant antl agrea as foliows:

A. Condominfum Obiigations. Borrower shill perform all of Borrower's obligations under the
Condominium ProLact's Constituent Docurnents.. The "Uor.stituent Documents” are the: (I} Declaration or any
other docuiment which creates the Condominium Project; /) hy-laws; (i) code of regulations; and (iv) other
aquivalent documents, Borrower shall promptly nay, wheruus, all dues and assessments imposed
pursuant to the Constliitient Dacumants.

B. Hazard insurance. Solong as the Ownars Agsoclation maliaing, with a generally accopted
Insurance carrlor, 8 "master’ or "blanket” policy on the Condominlum Project which Is satlslactory to Lender
and which provides insurance coverage in tho amounts, for the perlods, and sgalnst the hazards Lender
requlres, Including fire and hazards Included within the term "extended coverays,” then:

() Lander waives the provision in.Unifarm Covenant 2 for the morthivsayment to Lender of the
yearly premium Installments for hazard Insurance on the Property; and

(iln. Borrower's abligation under Uniform, Covenant 5 to maintain hazard :nsurance coverage on the
Property Is deemed satisfied to the extent that the required coverage s provided by the Gwnars Association
g Barrower shall give Lender. prompt notlce of any lapse.In required hazard Insurance coverags.

In the event of a distribution of hazard insurance proceeds in Hleu of restoration or repalr fzilewing aloss
to the Property, whethier to the unit or to cornmon elements, any proceeds payable to Borrawei a:e5areby
assigned and shall be pald'to Lender for application to the stims secured by the Security Instrument, with

any excess pald to Burrower, ' R '

' C. Public Liability Insurance. Borrower shall take such actlons as may be reasonabie 1o Insuro thas
the Owriers Assoclation maintalns a public Hiabllity Insurance policy acceplable in form, amount, and extent
of coverage t Lendar. A L ,

. 0. Condamnation. The proceeds of any award or clalm for damages, diract or consequential, payable
to Borrower in-connaction with any condemnation or othertaking of.all or any part of the Property, whethar
of the unit or-of the:'commonh elements, or for-any conveyance n'lieu of candemnation, are hereby assigned
and shall ba pald to Lender. - Such proceeds shall ba-applled by Lender to the sums secured by the Securlty
Instrumant-as providad in Uniform Covenant 10. D

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 2140 9/96 .
ISG/CRID™/ /0382/3140(09-60)-L. PAGE 1 OF 2 Revised 8/91
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Ap# FRAZ1,4363981 - LN# 436398)
o ADJUSTABLE "RATE RIDER

{1 Year Treasury index—-Rate Caps)

THIS ADJUSTABLE RATE RIDER i3 made this 19th day of September, 1995  , and is
incorporatnd Into and shall be deemed to amand end supplement the Merigage, Deod of Trust or Securlty
Doed {the "Securlty Instrument®) of the same data given b¥ the underlened é(ho "Borrower’) 1o sacuro
Borrower‘sAdgustable Rate Nota {the "Note") to LaSalle Talman Bank, FSB, A Corp. of the
United States of America {the "Lender")
ol the same date and covering the property describad in the Security Instrument and located at:

3520 N. Lake Shore Drive #11J,Chicago, IL 60657
[PROPERTY ADDRESS)

THE NUTEZ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANL _7HZ MONTHLY PAYMENT. .THE NOTE LIMITS THE AMOUNT THE
BOAROWER'S IN7FREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROMZR MUST PAY.

ADDITIONAL COVENANTS, -in additlon 1o the.covenants and agreements made In the Securlty
Instrumont, Borrower and Londeriurther.covenant and agren as follows:

A. INTEREST RATE AND MONTHL ¢ PAYMENT CHANGES. -~~~ :
Thir Note provides for an Inltlal Intateat rate of - 7:1250 %, The Nota provides for changes In the

Interest rate and the monthiy payments, @8 ltlovs: - y
4. INTEREST RATE AND MONTHLY PAYMEN | CHANGES ,

{A).Change Dates. . :

The Interest rate | will pay may change on the firtdey-of . . Octaber, 1998 - and on that day
every 12th monih thereafter. Each date on which my interes: rate could change is called a "Change Dats."

(B) The Index o e g _

Beginning with the first Change Date, my interest rate wii b~ based on an'Index. The*index” is the
weelkly avetage yiaid on United Statss Treasury securitles’ adjused to a constant maturity of 1 year, as
madé avallable by the Federal Reserve Board, The most racent.Iruex flaura avallable as of the date 45
days before each Change Date Is called the "Current Index.” . =~ .~ oy - o o

¥ tha Index is -nb longer avaliable, the Note Holder ‘will chodae a naw.index which Is based upon
comparable information. The Nota Holder will glve me notlte of this cholce, © ‘

(CY Calculation of Changes ~ ~ ~ © 0 ,

Belore sach Changa Date, the Note Holder will eaictlate ty hew interest rate by adcing Two' and
Three / Quartiers . percentagapoints { " 2.7500 %) to'the Current Index.
The Note Holder wil then round the result of thig addition 'to the nearest. one-elghtf of one-narcentage
point (0.125%). Sublect to the Iimits stated In Sacllbn‘,"4(D)j below, thls rounded amount ivill b my new
interest rate untll the next Change Date. ./ .. ... o
- The Note Holder wilf then determine the amoiint of the monthly payment that would be sufficicnt to

rapay the unpaid principal that I am expected to ‘owe at'the Change Date In full on the maturity dats at my
new Interast rate.in substantially equal'payments, The resultof this calculation will be the new amount i
.y monthly payment. ‘

{D} :Limits on interest Rate Changes R

Theiinterest rate | am required to pay-at'the first Change Date will not ba.greater than ~ 9.1250 9
oriessthan  5.1250 - %. Thereafter, my interest:rate- will.naver be Increased. or detressed on any
single Change Date by more than two percentage paints (2.0%) from the rate of Inferast | have besn paying

%

tor the praceding twelve months, My interest rate wil never be greaterthan  13.1250 %,

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT
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