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MORTGAGE

THIS MORTGAGE {"Security Instrument’) is given on NOVEMBER.O1_._._ - 1885 _ -

The mortgagor is , o
JOHN C. NOVAK A MARRTZD PERSON MARKIED TO_CARLA OPLAND.

[Borrower'). This Security instrumen® 13 given to ,
BANCPLUS _MORTGAGE.CORP. ), e s e s 2 o

which Ts_orgenized and existing under thu laws of the State_of _IEZ(AS_,__?’”d
whose address is 9501 MCALLISTER FREEWAY, SAN ANTONIO, TX 78216 . ormrovee
{"Lender"). Borrower owes Lender the principai sl 0

SIXTY THOUSAND_AND.NO/100==-=-- af LYY
Dollars (US. $ gg,000.00--==== I This debt is cvizenced by Borrower's note dated the

same date as this Security instrument ('Note"), which ricvides for monthly payments, with
the full debt, If not paid earlier, due and paysble on NOVEMRER 01,2002 . 2d
for interest at the yearly rate Of wewoceccmeoaocoouon SEemammrmmmome e

SEVEN AND_ONE_HALF - s
ercent { %). Tnis security Instrument secures tc )ender: [a) the repayment

of the debt evidenced by the Note, with interest and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with intzzoct. advanced under
paragraph 7 to protect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrument and tha Nnte. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender (the  following
described property located In ponk County, Winois:

THE NORTH 24 FEET OF LOT 3 IN BLOCK 6 N RIVERSIDE LAWN A SUBDIVISION DF ALl

THAT PART OF THE SCUTHWEST 1/4 OF SECTION 3B, TOWNSHIP 39 NORTH. RAMCE 12, FAST.
OF THE THIRD PRINCIPAL MERIDIAN, LYING EAST OF THE WEST 10 CHAINS THEREOF AND( AV ¢ |
EASTERLY AND SOUTHERLY OF DES PLAINES RIVER, IN COOK COUNTY, (LLINOIS. ek =

Wisiaal e O

Real Estate Tex 101! 15-36-311-016 Tax 102:

VOLUME: 186
MAILING ADDRESS:
3804 SOUTH STANLEY AVENUE

RIVERSIDE, IL 60546~

which has the address of _3804 SOUTH STANLEY AVENUE .
RIVE , (Street, City), llincis gps4e.  (Zip Code),

BSIDE
{'Property Address’);
ILLINOIS-Singls Family -Fannle Mae/Freddle Mac UNIFORM INSTRUMENT
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L838 06/9% Psge 1 of B







TOGETHER WITH all the Improvements now or heresfter ereciad on the property, and
al! essements, sppurtenances, and fixtures now cor hereafter a rart of the property. Al
roplacements and edditions shall also be covered by this Security Instrument All of the
foregoing s referred to in thie Security Instrument as the “Property.

BORROWER COVENANTS that Borrower lg lawfuily seised of the agtate heraby
conveyed and has the right to mortgage, grant and convey the Property and that the
Property Is unencumbered, axcept for encumbrances of record. Borrower warrants and will
defaend generally the title to the Property against ail claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-unifarm covenants with limited variations by Jurisdiction to constitute a uniform

security inzorument covering real property.
UNIFO4M' COVENANTS, Borrower and Lender covenant and agree as follows:

1. Peyment /cf Prinojpal and interast; Prepayment and Lats Cherges. Borrower shall
promptly pay whei_aue the principal of and interest on the debt evidsnced by the Note

and any prepayment aud iate charges due under the Nots,

2. Funds for Taxes und Insuranoe. Subject to applicable law or to a written waiver
by tender, Borrowsr shall pav/io Lender on the day monthly payments are due under the
Note, until the Note is paid in ful,\a sum ("Funds') for: (a) yearly taxes and assessments
which may attain priority over this Security Instrument as a lien on the Property; th) yearly
leasehold payments or ground rents or. the Property, if any: {c] yearly hazard or proparty
Insurance premiums; (d} yearly flood insurance premiums, if any; (e} yearly mortgage
insurance premiums, if any; and [f) any sunis-payable by Borrower te Lender, in accordance
with the provisions of paragraph 8, in' lie:—of the payment of mortgage Insurance
premiums. These items are called "Escrow [teris” .ender may, at any tims, collect and hold
Funds in an amount not to exceed the maximun: ameunt a lender for a federally related
mortgage loan may require for Borrower's escrove account under the federal Real Estate
Settlement Procedures Act of 1974 as amended ¢ron: time to time, 12 US.C Section
2601 et seq ["RESPA"), unless another law that applies 2o the Funds sets a lesser amount
If so, Lender may, at any time, collect and hold Funds‘in' an amount not to exceed the
lesser amount Lender may estimate the amount of Funds-uue on-the basis of current data
and reasonable estimates of expenditures of futwe Escriw Mtems or otharwise in
accordance with applicable law.

The Funds shall he hald in an institution whose deposits ale .nsured by a federal
agency, instrumentality, or entity {including Lender, if Lender is such ar’institution) or in any
Fodaral Home Loan Bank. Lender shall apply the Funds to pay the Escrow itens. Lender may
not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interesc or-the Funds
and applicable law permits Lender to make such a charge. Howsver, Lender imay require
Borrower to pay a one-time charge for an independent real estate tax reporiing service
used by Lender in connection with this ioan, unless applicable law provides otharivise.
Unless an agreement is made or applicable law requires intersst to be paid, Lender sha!i not
be required to pay Borrower any interest or earnings on the Funds. Borrower and Lencar
may agree in writing, however, that interest shall be paid on the Funds. Lender shail give
Borrower, without charge, an annual accounting of the Funds, showing credits and debits to
the Funds and the purpose for which each debit to the Funds was made. Ths Funds ara
pledgad as additional security for all sums secured by this Security Instrument

if the Funds held by Lender exceed the amounts permitted to be held by applicable
law, lender shall account to Borrower for the axcess Funds in accordance with the
requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Hems when due, Lendsr may so notify Borrower in
writing, and, in such case Borrowsr shall pay to Lender the amount necessary to make up
the deficiency. Borrower shall make up the deficiency in no more than twelve monthly

payments, at Lender's sols discration
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Upon payment in full of all sums secured by this Security Instrument, Lender shal
promptly refund to Borrowar ony Funds held by Lender, Jf, under paragraph 21, Lender
shall acquire or sell the Property, Lender, prior-to the acquisition or sele of the Proparty,
shall apply any Funds held by Lender at the time of acquisition or sale as a credit against
the sums secured by this Security Instrument

3. Application of Payments, Unless applicabie law provides otherwise, all payments
racelvad by Lender under paragraphs 1 and 2 shali be spplied: first, to any ;repayment
charges due under the Note; second, to amounts paysble under parsgraph 2; third, to

Interest due; fourth, ta princlpal due; and last, to any late cherges due undar the Note.

4, Charges; Liens. Borrowsr shall pay all taxes, assessments, charges, tinas and
imposiions aftributable to the Property which may attain priority over this Security
Instrument._ and leasshold payments or ground rents, if any. Borrower shall pay theso
obligations i, the manner provided in paregraph 2, or if not paid in that manner, Borrower
shall pay *har: on time directly to the person owed payment Borrower shall promptly
furnish to “onuer &l notices of amounts to be paid under this paragraph. If Barrower
makes these payments directly, Borrower shall promptly furnish to Lender racelpts
pvidencing the paymeiis.

Borrower sha! promptly discharge any lien which has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the payment of the obligation secured
by the lien in a manner accrptable to Lender; (bl contests in good faith the lien by, or
defends against enforcemen: of the lien in, legal pracsedings which in the Lender's opinion
operate to pravent the enforcumert of the lien; or (c} secures from the holder of the lien
an agreement satisfactory to Lendsr subordinating tha lisn to this Security Instrument If
Lender datermines that any part of tha Property is subject to a lien which may attain
priority over this Security Instrumert, Leider may give Borrower a notice identifying the
lien Borrower shall satisfy the lien or/iake ona or mors of the actions set forth above

within 10 days of the giving of nhotice.

5, Hazard or Property Insurance, Borrower shall keep the improvements now existing
or hereafter erected on the Property insured aguinst loss by fire, hazards Included within
the term ‘extended coverage" and any other hazards, including floods or fiooding, for
which Lender requires insurance. This insurance shall e maintained in the amounts and for
the periods that Lender requires. The insurance carriar rroviding the insurance shall be
chosen by Borrower subject to Lender's approval which shall-nint be unreasonably withheld,
if Borrower fails to maintain coverage described above, Lander may, at Lender's option,
obtain coverage to protect Lender's rights In the Property In acrordance with paragraph 7,

All insurance policies and renewals shall be scceptable to'Lender and shall include 8
standard mortgage clause, Lender shall have the right to hold the po'icies and renewals. If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. in the event of loss, Borrower shall give prompt notize to the insurance
carrier and Lender. Lander may make proof of loss if not made promptly by Gurrower.

Unless Lender and Borrower otherwise agree in writing, insurance procesds. shall be
applied to restoration or repair of the Property damaged, if the restoration «r Cepair is
economically feasible and Lender's security is not lessened. If tha restoration ci ienair is
not economically feasible or Lender's security would be lessenad, the insurance grouseds
shall be spplied to the sums secured by this Security Instrument, whether or not then e,
with any excess paid to Borrower. if Borrowaer abandong the Property, or does not answer
within 30 days a notice from Lender that the insurance carrier has offered to settle a
claim, then Lendar may collact the insurance proceeds. Lender may use the proceeds to
repair or restore the Property or to pay sums sacured by this Security Instrument, whather
or not then due. The 30-day pariod will begin when the natice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds
to principal shall hot extend or postpone the due date of the monthly payments refaerred to
in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the
Property is acquired by Lendar, Borrower’s right to any insurance policies and proceseds
resulting from damage to tha Property prior to the acquisition shall pass to Lender to the
extant of the sums secured by this Security Instrument immediately prior to the acquisition

1.B38 05/95 Page 3 of 8 Form 3014 0%/80







6, Oocupanay, FPreservation, Maintenance and Protection of ths Property;
Borrower's Loan Application; Lenaeholds, Borrower shall cccupy. establish, and use the
Property as Borrower's principal residence within sixty days after the execution of this
Security Ingtrument and shall continue to occupy the Property as Borrowar's principel
residence for at least one year after the date of occupancy, unlass Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrowsr shall not destroy,
damage or impair the Property, allow the Property to deterlorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil
or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materielly impair the lien created by this Security Instrument or
Lender's security interest Borrower may cure such a default and reinstate, as provided in
paragrazh 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender s jood faith determination, precludes forfeiture of the Borrower's intersst in the
Property or_other material impairment of the lien created by this Security Instrument or
Lender's secirity interest. Borrower shall also be in default if Borrower, during the loan
application prociss, gave materially false or Inaccurate information or statements to Lander
lor failed to provide Lender with any material information! in connection with the loan
avidenced by the foie, including, but not limited to, representations concerning Borrower's
occupancy of the freperty as a principal resldence. if this Security Instrument is on a
lpasehold, Borrowsr-zaall comply with all the provisions of the lease. If Borrower acquires
fee title fo the Property, the. leasshold and the fee title shall not merge unless Lender

agrees to the merger in writig.

7. Protection of Lenders Richts in the Property, if Borrower fails to perform the
covenants and agresments contaned in this Security Insirument, or there is a legal
proceeding that may significantly (ffect Lender's rights in the Property [such as a
proceading in bankruptcy, probate, for Cundemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for-wiataver is necassary to protect the value of
the Property and Lender's rights in the Prcperty. Lender's actions may include paying any
sums secured by a lien which has priority over th's Security Instrument, appearing in court,

paying reasonable attorneys' fees and entering on ths Property to make repairs. Although
Lendsr may take action under this paragraph 7, Lenues does not have to do so.

Any amounts disbursed by lLender under this paragraph 7 shall become additional debt
of Borrowsr secured by this Security instrument Unies: Sorrower and Lander agree to
other terms of payment, these amounts shall hear interest from the dats of disbursement
at the Note rate and shall ba payabie, with interest, upon noiice fiom Lender to Borrower

requesting payment.

8, Mortgage Insurance. If Lender required mortgage insuranci-as a condition of
making the loan secured by this Security Instrument, Borrower shali puy, the premiums
required to maintain the mortgage insurance in effect If, for any reawnn, ths mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Forrower shall
pay the premiums required to obtain coverage substantially equivalent to the’ wjortgage
insurance previously in effect, at a cost substantially equivalent to the cost to Burrower of
the mortgage insurance previously in effect, from an alternate mortgage insurer epricved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower
shall pay to Lender sach month a sum equal to one-tweifth of the yearly mortgage
insurance premium bsing paid by Borrower when tha insurance coverage lapsed or ceased
to be in effect Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve payments may no ionger be requirad, at the option of
Lender, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again bescomes available and is
obtained. Borrower shall pay the pramiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agresment betwsen Borrower and Lender or applicable law.
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9. Inspection, Lender or its agent may make reasonable entrias upon and inspections
of tha Property. Lender shall give Borrower notice at the time of or prior to an Inspection

speacifying reasonable cause for the inspection.

10. Condenination. The proceeds of any award or claim for damages, direct or
consequential, in connectian with any condemnation or other taking of any part of the
Property, or for conveyance in lieu of condemnation, are hareby assigned and shall ba paid
to Lender.

in the evant of a total taking of the Property, the proceeds shall be applied to the
gumg gocured by this Security Instrument, whathar or not than due, with any axcess pald
to Borrowor, In the event of a partiel teking of the Property In which the falr market veluo
of the Property immediately beforo the taking Is equal to cr greater than the amount of
the sim: secured by this Securlty Instrument immediately bafore the taking, unless
Borrower ~and Lender otherwise agree in writing, the sums secursed by this Sacurity
instrument -shall be raduced by the amount of the proceeds muiltiplied by the following
fraction: {a)-ins- total amount of the sums secured immediately before the taking, divided by
{c} the fair snarket value of the Property Immediately before the taking. Any balance shall be
paid to Borrowar. In the event of a partial taking of the Property in which the fair market
value of the Proparty immediately before tha taking is less than the amount of the sums
secured immediately lefore the taking, unless Borrower and Lender otherwise agree in
writing or unless applicab'2 faw otherwise provides, the proceeds shali be applied to the
sums secured by this Securitiinstrument whether or not the sums are then due,

If the Property is abeidon= by Borrower, or if, after notice by Lender 1o Borrower
that the condemnor offers to ‘nake an award or settle a claim for damages, Borrower fails
to respond to Lender within G days after the date the notice s given, Lender is
authorized to collect and apply the-rroceeds, at its option, either to restoration or repair
of the Property or to the sums secrar by this Security Instrument, whether or not then

due.

Unless Lender and Borrowar otherwisa avree in writing, any application of proceeds
to principal shall not extend or postpene the.dus. date of the monthly payments referred to

in paragraphs 1 and 2 or change the amount aof ~uch paymants.

11, Borrower Not Released; Forbesrance By Lepder Not a Walver. Extension of the
time for payment or modification of amortization of /tha sums secured by this Security
Instrument grantad by Lender to any successor it inter=r: of Borrower shall not operate to
release the liability of the original Borrowsr or Borrowsr's sutesessors jn intersst Lender
shall not be required to commence proceedings against any succussor in interast or refuse
to extend time for payment or otherwise modify amortization 0f e sums secured by this
Security Instrument by reason of any demand made by the originai Korrower or Borrower's
succaessors in interest. Any forbearance by Lender in exercising any ight or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; C>-signers. The
covenants and agreements of this Security Instrument shall bind and benefit Ui’ sursassors
and assigns of Lender and Borrawer, subject to the provisions of parayrzgh 17,
Borrower's covenants and agreements shall be joint and several Any Borrowsr ) who
co-signs this Security Instrument but does not execute the Note: (a) is co- signing this
Security Instrument oniy to mortgage, grant and convey that Borrower's interest il the
Property under the tarms of this Security instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and [c) agress that Lendsr and any other
Borrower may agree to extend, modify, forbear cr make any accommadations with regard
to the terms of this Security Instrument or tha Note without that Borrower’s consent

13. Loan Charges. |f the losn secured by this Security Instrument Is subject to a law
which sets maximum loan charges, and that law is finally Interpreted so that the interest or
other loan charges collected or to be collected in connection with the lnan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b} any sums already collected from Borrower
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which exceeded permittad limits will be refunded to Borrower, Lender may chaose to make
this rafund by reducing the principal owed under the Note or by making a dirsct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial

prapayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be
given by delivering it or by mailing it by first class mail unless applicsble law requires use
of another mathod The notica shall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be glven by
first clase mail to Lender's address siated herain or any other address Lender dasighates by
notice to Borrower, Any notice provided for in this Security Instrument shall be desmad to
have hean given to Borrowar or Lender when given as provided in this paragraph.

18, Toverning Law; Saversbillty, Thig Security Instrument shall be governed by
foderal v nd the faw of the juriadiction in which the Property is located. In the avent
that any piovicion or clause of this Security Instrument or the Note conflicts  with
applicable law, sach conflict shall not affect other provisions of this Securlty Instrument or
the Note which- 7 be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be givan one conformed copy of the Note and
of this Security Instrument

17. Transfer of the Proparty or a Beneficial Interest in Borrower, If all or any part
of the Property ar any interest it i} is sold or transferrad lor If a beneficial interest in
Borrower is sold or transferred ant’ Eorrower is not a natural personl without Lender's
prior written consent, Lender may, i-1*4_option, requira immediate payrnent in ful of all
sums secured by this Security instrumert Hewever, this option shall not be exercised by
Lender if exercise is prohibitad by federal liw &5 of the date of this Security Instrument

If Lender exercises this opftion, Lender shri give Borrower notice of acceleration. Tha
notice shall provide a period of not less ther 30 days from the date the notice is
delivered or mailed within which Borrower mus: pey all sums secured by this Security
instrument. If Borrower fails fo pay these sums pric/ to the expiration of this period,
Lender may invoke any remedies permitted by this Gecurity Instrument without further
notice or demand on Borrower,

18. Borrower's Right to Relnstate, If Borrower meets-ce tain conditions, Borrower
shall have the right to have enforcemant of this Security Inswrumunt discontinued at any
time prior to the earlier of. (@) B days for such other period as appicsule law may spacify
for reinstatament] before sale of the Property pursuant to any power of ‘sale contalned in
this Security Instrument; or (b} entry of a judgment enforcing this Security instrument
Those conditions are that Borrower: (3) pays Lender all sums which then wauid be due
under this Security Instrument and the Nots as if no acceleration had occurred (b) cures
any default of sny other covenants or agresmants; (c) pays ail expenses Imciired in
enforcing this Security Instrument, including, but not fimited fo, reasonable attorravs’_fees;
and |d) takes such action as Lerder may reasonably require to assure that the lien (of this
Security Instrument, Lender's rights in the Propsrty and Borrower's obligation to pay #ie
sums secured by this Security Instrument shall continue unchanged Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shal remain fully
effoctive as if no acceleration had occurred. Howsver, this right to reinstate shalt not apply

in the case of acceleration under paragraph 17,

19. Sale of Nota: Change of Loan Servicer. The Note or a partial interast in the
Note {together with this Security Instrument) may be sold one or more times without prior
notice to Sorrower. A sale may result in a change in the entity known ss the "Loan
Servicer”) that collects monthly payments due undar the Note and this Security Instrument
There also may be one or more changes of the Loan Servicer unrelated to a sale of the
Note. If there is a change of the Loan Servicer, Borrower will be given writtan notice of
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ihe change in sccordance with paragraph 14 sbove and spplicable law, The notice will state
the name and addrass of the new Loan Servicer and the address i¢ which payments should
be made. The notice will alse contain any other information required by applicable law.

20. Hazardous Substences. Borrower shall not cause or permit the presence, use,
disposal, storage, or ralease of any Hazardous Substances on or in the Property. Borrower
shall not do, nor allow anyone else to do, anything affecting the Property that is In
violation of any Environmertal Law. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that
are gensrally recognized to he appropriate to normal residential uses and to meintenance of
the Property.

Buorrower shall promptly give Lender written notice of any investigation, claim,
damsig, ‘awsuit or other action by any governmental or regulatory agency or private party
involving“the Property and any Hazardous Substance or Environmental Law of which
Borrower (ha. actual knowledge. If Borrower learns, cr is notifled by any governmental or
regulatory audwrity, that any removal or other remediation of any Hazardous Substance
affecting the P orerty is necessary, Borrower shall promptly take all necessary remedial
actions in accoraarce with Environmental Law.

As used in this ‘paragraph 20, "Hazardous Subsances' are those substances defined
ag toxic or hazardsus substances by Environmental Law and the following substances:
pasolina, kerosens, othe' ‘lammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents,‘materfals contalning asbestos or formaldehyde, and radicactive
materials. As used in this parajraph 20, "Environmental Law" means fedaral laws and laws
of the jurisdiction where ths- Property is located that refate to health, safsty or

environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furthar covenant and agrae as
follows:

21. Adcceleration; Remediss. Lender ihri glve notice to Borrower prior to
acceleration following Borrower's breach of _zny covenant or agreement in this
Security {nstrument (but not prior to acceleration urd~r paragraph 17 unless applicable
jaw provides otherwisse) The notice shall specifs: {al the default; (b} the action
reauived to cure the default; ic} a date, not less than-ou davs from the date the notice
is given to Borrower, by which the default must be cured; aid (d) that failure to cure
tha default on or before the date specified In the notice niay result in acceleration of
the sums secured by this Security Instrument, foreclosura by ludiclal procseding and
sale of the Property. The notice shall further inform Borrowsr ¢r *ie right to reinstate
after acceleration end the right to assert in the foreclosire proceeding the
non-exlstence of a default or any other defense of Borrower to acceleration and
foraclesure. If the default I3 not cured on or before the date specified in the notlce,
Lender at its option may require immediate payment in full of all sun's cocured by
this Security Instrument without further demand and may foreclose this Securlty
instrument by judicial proceeding. Lender shall be entitied to coliect all rxzonsaes
incurred In pursuing the remedias provided In this paragraph 21, Including, outonot
jimited to, reasonsble attorneys’ fees and aosts of title evidence.

22, Releass. Upon payment of all sums secured by this Security Instrument, Lender
shall release this Security Instrument without charge to Borrower. Borrower shall pay any

recordation costs.

23. Walver of Homastead. Borrower waives all right of homestead exemption in the
Property.

24. Riders to this Sacurity Instrument. If one or more riders are exacuted by
Borrower and recorded together with this Sacurity Instrument, the covenants and
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agreements of each such rider shall be incorporated into and shall amend and supploment
the covenants end agreemente of thio Securlly Ingtrument az If tho rider(s) wore o part of

this Securlty nstrumant

Check applicable boxiesh
[] Adjustable Rate Rider [ | Condaminium Ridar [} 1-4 ramity Rider

D Graduatad Payment RidarD Planned Unit Development RiderD Biweekly Payment Rider
[ﬂ Balloon Rider D Rate Improvement Rider [__] Second Home Ridar
[} otheris) tspecity

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this
Security Incirument and In any rider(s) executed by Borrower and recorded with it.

¢"°w“"°* WC/ W
{Seal)

JOHN = NDV

__(Seal

{Saal)

(Seal)

[ Space Below This Line for Acknowisdyment]

STATE OF ILLINOIS
COUNTY OF (snef } 88

H\ﬂj U\«‘v'z{,(/\fa'byv'- & notary public, in and for.%4i3 county

a%State foéasatd Do Heraby Certify That 75}@16,;_ O Apdek Jricarsz @
P 4 and

[T
e | LN

sams|person whose name M/
red before me this day in person asd

subscribed to the foregei g ins
acknowladged that & mﬁﬁg the said instrument as
free and voluntary act for &S\t Seﬂzﬁfg In sat forth, including the release

Q’M-
and waiver of the right of h Wl saion EPIT

his/her spouse, personaliy known.

GIVEN under my hand and Notarial Seal this _/_ﬁ_m day of { [
4

lzé)/ Notary Pubic
THIS INSTRUMENT WAS PREPARED BY BANCPLUS MORTGAGE CORP.
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BALLOON RIDER LOAN: 10875446
{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON HIDER is mada this 18T

1895
Mortgage, Deed of Trust or Deed to Secure Debt {the “Security Instrument’) of the

same date given by the undersigned (the "Borrower”) to secure the Borrower's to
BANCPLUS MORTGAGE CORP.
(the ‘Lender") of "the same date and covering the property described in the Security
instrument and located at
3804 SOUTH STANLEY AVENUE RIVERSIDE, IL 60546

{Property Address)

The iplerast rate stated on the Note is called the "Note Rate." The date of the Note is
calisd the "Noe Date." | understand the Lender may transfer the Note, Sacurity Instrument
and this Rider. The Lender or anyone who takes the Note, the Security Instrument and this
Rider by transter and who is entitled to receive payments under the Note is call the "Nota

Holder."

ADDITIONAL COVLNANTS. In addition to the covenanis and agreements in the Security
Instrument, Borrower anc “erder further covenant and agree as follows (despite anything to
the contrary contained in the sacurity instrument or the Notel:

1. CONDITIONAL RIGHT TC REF!NANCE
At the maturity date of the Ncte ;"\d Security Instrument (the "Maturity Datg"), 1 will be

’

"Conditional Refmanclng Option"). If those conditions are not met, | understand that the Note

Helder is under no obligation to refinance or raouify the Note, or to extand the Maturity
Date, and that | will have to repay the Note frcm my own resources or find a lender

willing to lend me the money to repay the Nota,

2. CONDITIONS TO OPTION
If | want to exercise the Conditicnal Refinancing Option (at raaturity, certain conditions

must be met as of the Maturity Date. These conditions are: i ! must still be the owner
and occupant of the property subject to the Security Instrument (e '"Property”; (2} | must
be current in my monthly payments and cannot have been more thei 3J days late on any
of the 12 scheduled monthly payments immadiately preceding the Matu ity Date; (3) no lien
against the Property (except for taxss and special assessments not yet dLe and payable)
siner than that of the Security Instrument may exist; (4) tha New Nots Ra‘e cannot be
more than 5 percentage points above the Note Rate; and (5} 1 must make a writtun. request
to the Note Holder as provided in Section 5 below,

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal to the Federal Natonadl

Mortgage Association's required net yield for 30~ysar fixed rate mortgages subject to a
60-day mandatory delivery commitment, plus one-half of one percentage point (0.5%),
rounded to the nearast one-sighth ot one percentage point (0.125%) {the "New Nots Rate"].
The required nat yleld shail be the applicable net yield in effect on the dats and time of
day that the Note Holder receives notice of my elaction to exercise the Conditional
Refinancing Option, If this required net vield is not available, the Note Holder will detarmine
the New Nota Rate by using comparable information,

MULTISTATE BALLOON RIDER- Single Family -Fannie Mae uJniform Instrument
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4. CALCULATING THE NEW PAYMENT AMOURNT
Provided the New Note Rate as calculated in Section 3 above is not greater than 5

parcentage points above the Note Rate and all other conditions required in Saction 2 above
are satiefied, the Note Holder will determine the amount of the monthlg payment that will
be sufficient to repay in full (8) the unpaid principal, plus (b} accrued out unpaid Interest,
Bius (c] all other sums | will owe under the Note and Security Instrument on the Maturlt

ate (assuming my monthly payments then are current, as required under Sectich 2 abovel,
over the term of the New Note at the New Note Rate in equal monthly payments. The
result of this calculation will be the new amount of my principal and interest payment avery
month until the New Nate is fully paid

5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Nate Holder will notify me at least 60 calendar days in advance of the Maturity

Date and advise me of the principal, accrued but unpald interest, and all other sums | am
expectod «c owe on the Maturity Date. The Note Holder also will advise me that | may
exercise tha Conditional Refinancing Option if the conditions in Section 2 above are met.
The Note Hulren will provide my payment record information, together with the name, title
and address of «he person reprasenting the Note Holder that | must notify in order to
axercise the Conmitianal Refinancing Option If | meet the conditions of Section 2 above, |
may exercise the Cong'tional Refinancing Option by natifying the Note Holder na iater than
45 calendar days prior ‘o the Maturity Date. The Note holder will calculate the fixed New
Note Rate based upon thc. Federal Natlonal Mortgs?a Association's applicable publighed
required net yield in effuct oi the date and time of day notification is recelved by the
Note Holder and as calculated in.Section 3 above. | will then have 30 calendar days to
provide the Note Holder with icceptable proof of my required ownership, occupancy and
pronarty lien status. Before the Mpturity Date the Note Holder will advise me of the new
interast rate {the New Note Ratel, neuv.monthly payment amount and a date, lime and place
at which | must appear to sign anv documents required to complete the required
refinancing, | understand the Note Holdu will charga me a $250 processing fee and the
costs associated with the exercise of the Cunditional Refinance Option, including but not

limited to the cost of updating the title insurance policy.

BY SIGNING BELOW, Borrower accepts &' agrees to the terms and covenants
contained in this Balloon Rider.

siceal

{Seal)

[Sign Original Only)
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