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MORTGAGE

THIS MORTGAGE ("Securit; Instrument”) is given on November 3, 1995 . The mortgagor is
ANTHONY M. DEERING AND MRISTINE M. DEERING, HIS WIFE, FEE SIMPLE, AS TENANTS

BY THE ENTIRETY
Wj {?
ﬂm
("Borrower™s,

This Sceurity Instrument iy glven (o OPTION CiP MORTUAGE CORPORATION, A CALIFORNIA CORPORATION

which is organized and cxisting under the laws of  CRLIFORNIA , and whose
address 5 2020 . PIRST STREET, SUITE 100, SANTA ANA, CA 92705 ("Lender”).
Borrower owes Lencler the principal sum of .
ONE HUNDRED ELEVEN THOUSAND BIX HUNDRED

JAND Hr/ 300THR Dollars (U.S, 5113, 600,00 I
This debt i evidenced by Borrower's note duted the same dute ns this desarlty Tatrument ("Nole"), which provides for monthly
payments, with the full dehit, if not paid carlier, due and payable on Jdrcembar 1, 202Y . This
Security Instrument secures 1o Lender: (n) the repayment of the debt eviderced py the Note, with interesi, and all repewaly,
extensions and modifications of the Note; (b) the payment of zll other sums, with ‘nicrest, advanced under paragraph 7 to protect
the security of this Scourity Instrument; and (c) the performance of Bocrower's cove sty and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and voavey (o Lender the follwing deseribed
propeny located in Cock County, inois;
10T 1729 IN RGLLING MEADOWS UNIT NO. 11, BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF
SECTION 35 AND PART OF THE WEST 1/2 OF SECTIQN 36, ALL IN TOWNSHIP 47 NORTH, RANGE 10,

EAST OF THE THIRD PRINCIPAL MERIDIAN LYING SOUTH OF KIRCHOFF ROAD, ACCCRODING TO THE
PLAT THERECF RECURDED JANUARY 18, 1956, AS DOCUMENT NO. 15471617, IN COOK _ZOTINTY,

L3601 m‘“wi _(_
Q.

Permanent Real Estate Index Number:_ 02 35 204 008

which has the address of 3606 FALCON COURT, , ROLLING MEADOWS [Street, Cityl,
Ilinois 60008 ("Property Address");

[Zip Code} | J
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charpes. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and nny prepeyment and late charges due under the Note,

2. Funds for Taxea and Jnsurance. Subject to applicable law or o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Nete, until the Note Is padd in Rull, a sum ("Funds™) for: (a) yearly taxes
und assessments whicl may aitain priority over this Sccurity Tnstrument as & Hen on the Property; (b} yearly teaschold payments
or ground rents on tie Property, il any; (c) yearly hazard for property insurance premiums; (d) yearly food insurance premiums,
if any; (¢) yearly moiigage insurance premiums, if any; wnd (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragragn £, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow liems,” Lender
may, at any time, colleci-zi4sald Funds in an amount not 1o cxceed the maximum amount a lender for a federally refated mortgage
{oun muy require for Borrows: ecscrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from
time to time, 12 U.8.C. Section 200!, ef seq. ("RESPA™), unless another law (hat applics to the Funds sets » lesser amount. If 5o,
Lender may, at any time, collect ane nold Funds in an amount not to exceed the lesser amount. Lender may estimaie the amount
of Funds due on the basis of currer Gata and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable law.

The Funds shall be held in an insiriton whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institutior orin any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow liems. Lender may not charge Berrower ior helding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrewr: intercst on the Funds and applicable law permits Lender to make such
acharge. However, Lender may require Borrower to pay « one.time charge for an independent real eslate tax reporting service used
by Lender in connection with this loan, unless applicable Jaw Hrovides otherwise, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Norrower any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid ar the Funds, Lender shall give to Borrower, witheut charge,
an annual accounting of the Funds, showing credits and debits (o the Fundsand the purpose for which each debit 10 the Funds was
made. The Funds are pledged as additional security for all sums secured ‘bv/bis Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by anplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. 17 the anount of the Funds held by Lender at any time
is not sufficient to pay the Escrow lems when due, Lender may so notify Borrower in &+iting, and, in such case Borrower shall
pay to Lender the amount necessary to make up the deficiency. Borrower shall make'up the-deficiency in no more than welve
mobthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Seeurity Instrument, Lender shall prompriyrefund (o Borrower iy Funds
held by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior.ic tie-acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as & credit against(ic sums secured by this
Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Leader ander paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under prianiaph 2; third,
to interest due; fourth, 1o principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, {ines and impositions attributable to'the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall puy these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all nolices of amounts to be paid under this paragraph. If
Borrower makes thess payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over Ihis Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the len: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to & lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy (ke licn or take one or more
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of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shail keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier praviding the insurance shall be chosen by Borrower subject 10 Lender's approval which shall not
be unrcasonably withheld. 1f Borrower falls to maintain coverage described above, Lender may, st Lender's option, obtiin coverage
to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, or applicable Law otherwise requires, insurance proceeds shall
be applicd first to rémburse Lender for costs and expenses incurred in connection with obtaining any such insurance proceeds, and
then, at Lender's optior. in such order and proportion as Lender may determine in its sole and absolute discretion, and regardless
of any impairment of secusity or lack thereof: (i) to the sums secured by this Security Instrument, whether or not then due, and
to such components thetsui us,Lender may determine in its sole and absolute discretion; and/or (ii} to Borrower 1o pay the costs
and expenses of necessary roppiis of restoration of the Property to a condition satisfactory to Lender, 1f Borrower abandons the
Property, or does not answer withiz30 days a notice from Lender that the Insurance carrier has offered o settle o cluim, Lender
may collect the insurance proceeds. Lender may, in its sole and absolute discretion, and regardless of any impairment of scenrity
or lack thereof, use the proceeds to.rej:uir or restore the Property o to pay the sums secured by this Sccurity Instrument, whether
or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments reerred to in paragraphs 1 and 2 or change the amount of the payments, If under
paragraph 21 the Property is nequired by Lender, Berrawer's right to any insurance policies and proceeds resulting from dunage
{0 the Property prior to the acquisition shall pass to Letle vo-the extent of dhe sums sccured by this Securlty Instument immediniely
priof to the acquisition.

If Borrower obtains carthquake insurance, any other nazard insurance, or any other insurance on the Property and such
insurance is not specificatly required by Lender, then such insurzace shall (i) name Lender as loss payec thereunder, and (ii) be
subject to the provisions of this paragraph 3.

6. Prescrvation, Maimenance and Protection of the Property; Doriower's Loan Application; Leaseholds. Borrower shall
not destroy, damage or impair the Property, allow the Property to deterivzair, of commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, i kigun that in Lender's good faith judgment could
resylt in forfeiture of the Property or otherwise materially impair the lien createad Fv.this Security Insirument or Lender's security
interesi. Borrower may cure such a default and reinstate, as provided in paragraph 18, Uy causing the action or proceeding to be
dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property
or other material impairment of the lien created by this Sccurity Instrument or Lender's scexeivv interest. Borrower shall also be
in default if Borrower, during the Joan application process, gave materially false or inaccurac iwictraation or statements
to Lender (or failed to provide Lender with any materinl information) in connection with the loan evvicied by the Noie, including,
but not fimited 10, representations concerning Borrower's occupancy of the Property as a principal lesidence. [T this Sccurity
Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower achuives fee title lo the
Property, the leasehold and the fec title shall net merge uniess Lender agrees 1o the merger in writing, :

Borrower shali, at Borrower's own cxpense, appear in and defend any action or proceeding purparting (o »{1¢¢ the Property
or any portion thereof o Borrower’s title thereto, the validity or priority of the lien created by this Securily Instrumien:, ax the rights
or powers of Lender with respect to this Sceurity Instrument or the Property. All causes of action of Borrower, whether-acened
before or afier the date of this Sccurity Instrument, for damage or injury to the Property or any part thereof, or in conncetion with
any transaction financed in whole or in part by the proceeds of the Note or any other note secured by this Security Instrument, by
Lender, or in connection with or affecting the Property or any part thereof, including cavses of action arising in tort or coniract
and causes of action for fraud or conceatment of a material fuct, are, at Lender's option, assigned to Lender, and the proceeds
thereof shall be paid directly to Lender who, after deducting therefrom all its expenses, including reasonable attorneys fees, may
apply such proceeds o the sums secured by this Security Instrument or 0 any deficiency under this Security Instrument or may
release any monies so received by it or any part thereof, as Lender may clect. Lender may, al its option, appear in and prosecute
in its own name any action or proceeding to enforce any such cause of action and may make any compromise or settlement thereof.
Borrower agrees to execute such further assignmenis and any other instruments as from time te time may be necessary to effectuate

the foregoing provisions and as Lender shall request,

. #0 i \m h init. Init. Init. Init.
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7. Protoction of Lender's Rights in the Property, IT Borrower fails 10 perfurm the covenants and agrecinents contalned in
this Security tnstrument, or there is a legal proceeding that may significantly affect Lender's rights fn the Propenty (such ag
proceeding in bankruptcy, probate, for condemaation or forfelture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums secured by & lien which has priority over this Security Instrument, appearing in court, paying reasonable atorneys'
fees and entering on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender does not have
o dn s0.
Any amounts disbursed by Lender under this paragraph 7 shalt hecome additiona) debt of Borrower secured by this Security
Instrument. Unless Borrower and Leader agree o other terms of payment, these amounts shall bear interest from the diue of
disbursement at the Note rate in effect from time to time and shall be payable, with interest, upen notice from Lender to Borrower
requesting payment,

8. Mortgage Ingurance. If Lender required mortgage insurance as a condition of making the loan secured by this Sceurity
Instrument, Borrorsershall pay the premiums required to maintain the mortgage insirance in effect. If, for any reason, Lhe mortgage
insurance coverage reouired by Lender lapses or ceases to be in effect, Sorrower shall pay the premiums required to obtain caverage
substamtially cquivaléntaa the mortgage insurance proviously in effect, at a cost substantially cquivalent 1o the cost 1o Borrower of
the mortgage insurance previously in effect, from ao alternate mortgage insurer approved by Lender. IT substuntinlly equivalent
morigage insurance coverage i uot available, Borrower shulf puy to Lender each month a sum equal (o onc-tweifth of the yearly
mortgage insurance premium ueing paid by Borrower when the insurance coverage lapsed or ceased to be in elfect. Lender will
accept, use and retain these payme:iis as a loss reserve in liew of morigage insurance. Loss reserve payments may ne longer be
required, at the option of Lender, if n.rtgage insurance coverage (in the amount and for the period that Lender requires} provided
by an insurer approved by Lender again biconee available and is obtained. Borrawer shall pay the premiums required to maintain
morigage insurance in effect, or (v provide aioss reserve, until the requirement for mortgage insurance ends in accordance with
any written agreement beiween Borrower and Leader or applicable law.

9, Inspection. Lender or its agent may miskesewsonable entrics upon and inspections of the Property. Lender shadl give
Borrower notice at the time of or prior to an inspectian pecifying reasonable cause for the inspection,

10, Condempation, The proceeds nf any awira ! vl for damnges, direct or consequential, in conncetion with any
condemnation or other taking of any part of the Propenty, of for conveyance in Hew of condemnatlon, are hereby assigned dd shali
be paid to Lender. Lender may apply, use or release ihe condennation procecds in the same manner as provided In puragraph §
hereof with respect to insurance proceeds,

if the Property is abandoned by Borrower, or if, after notice Uy/Lender 1o Borrower that the condeninor offers to mike
an award or sceltle a claim for damages, Borrower fails to respend to Lender witiin 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either 1o restoration o repair of the Property or 1o the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not cxtend or
pastpone the due date of the monthly payments referred to in paragraphs 1 and 2 or caange.<ne amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of th< time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successes ipdnterest of Borrower shali not
operate to rejease the liability of the original Borrower or Borrower's successors in interest. ‘e 'ndcr shall nol be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwisz modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Durrower's successors
in interesi. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclade e »xercisc of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-siguers. The covenanis and agreemenis of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Berrower, subject to the provisions of parzziaph 17.
Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security Instrument but.goes nat
exccute the Note: (a) is co-signing this Security [nstrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree (o extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Loan Charges. H the Joan secured by this Security Instrument is subject to a Jaw which sets maximum [oan charges,
and that law is finally interpreted so that the interest or ather loan charges collecied ar to be collected in connection with the Ioan
exceed the permitied limits, then: (a) any such loax charge shall be reduced by the amount necessary to reduce the charge 1o the
permitted limit; and (b} any sums alrcady collected from Borrower which exceeded permitted fimits will be refunded to Borrawer.

nit, A7 Init. \\M% Init. Init. Init, Init.
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Lender may choose 1o make this refund by reducing the principal owed under the Note or by making 4 direct payient to Borrower,
il a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The netice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender, Any notice 1o Lender shall be given by first class mail to Lender's
arddress stated hercin or any other address Lender designales by notice 1o Borrower. Any notice provided for in this Sccurity
Instrument shall be deemed to have been given to Borrower or Lender when glven as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is locaicd. In the event that any provision or clause of this Security Insirument or the Note conflicis with
applicable law, such conflict shall nol affect other provisions of this Security Instrument or the Note which can be given ¢ffect
without llic conflicting provision, To this end the provisions of this Security Instrument and the Note are declared 1o be severible,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note ard of this Security Instrument.

17. Trans%er of the Property or a Beneficial Inigrest in Borrower, 1f all or any part of the Property or any interest in it is
sold or transferred (Or-if a beneficial interest in Borrower s seld or transferred and Borrower is not a natural person) withow
Lender's prior writtén conzent, Lender may, al its option, require immediate payment in {ull of all sums secured by this Security
Instrument. However, tivis ojaton shall not be exercised by Lender if exerclse is prohibited by federal law as of the date of this
Security Instrument,

If Lender exerclses thizoriion, Lender shall give Borrower notice of acceleration. The notice shall provide w periad ol not
less than 30 days from the date the ratize is defivered or mailed within which Borrower must pay all sums sccurcd by this Sccurity
Instrument. 11 Borrower fails to pa.tiicie sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument withou! furthe! nctice or demand on Borrower.

18. Borrower's Right to Reinstate. If Sorrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any tirie ptior to the carlier of: (a) 5 days (or such other period as applicable law may
specily far reinstatement) before sale of the Property pursuant lo any power of sale contained in this Security Instrument; or (bj
eatry of a judgment enforcing this Sccurity Inmtrumenthese conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security fnstrument and the NovisAl no aeceleration had occurred; (b) cures any default of nny other
covenanis or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limied to,
reasonable altorneys' fees; and (d) takes such uction as Lender imay 'reasonably require to assure that the lien of this Security
Instrument. Lender's rights in the Property and Borrower's obliguiiow w pay the sums sccured by this Security Instrument shall
continue unchanged. Upon reinstatement by Botrower, this Security Insizurient and the obligations secured hereby shall cemain fully
effective as if no acceleration had occurred, However, this right (o reniats-shall not apply in the case of acceleration under
paragraph i7.

19, Saie of Note; Change of Loan Servieer. The Note or a pantial iniescat in the Note (together with this Sccurily
Instrument) may be sold onc or more times without prior notice to Borrower, A sate rdy vesult in & change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Notz and this Sceurity” Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change 0fthy Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. Tue notice will state the name and
address of the new Loan Servicer and the address 1o which payments should be made. The nciive will also centain any other
information required by applicable law. The holder of the Note and this Sccurity Instrument shail he dzemed to be the Lender
hereunder.
20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything attesur; the Property
that is in violation of any Environmental Law. The preceding two sentences shall nat appiy 1o the presence, use, orsinrage on the
Property of small quantitics of Hazardous Substances that are generally recognized 1o be appropriate to normal residentiat-uses and
1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuil or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take ail
necessary remedial actions in accordance with Environmental Law,

Borrower shall be solely responsible for, shall indemnify, defend and hold harmless Lender, its directors, officers,
employees, altorneys, agents, and their respective successors and assigns, from and against any and all claims, demands, causes
of action, loss, damage, cost (including actual attorueys' fees and court costs and costs of any required or necessary repair, cleanup
or detoxification of the Property and the preparation and implementation of any closure, abatement, containment, remedial or other
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required plan), expenses and linbility directly or indircelly urising out of or attributuble 10 (a) the use, generatlon, slorage, release,
ihreatened relense, discharge, disposal, abutement or presence of Hazardous Submtances on, under or about the Property, (b) the
transport 1o of from the Property of any Hazardous Subsiances, (€) the vielmlon of any Hazardous Substances law, and (d) any
Hazasdous Subsiances clalms,

As used In this paragraph 20, "Hazardous Substances” ure those substances defined as toxic or hizardous substances by
Environmental Law and the following substances: gasoling, kerosene, other flammable or tokic petroleum products, toxis pesticides
and herbicides, volatile solvenls, materials containing asbestos or formatdehyie, and radioactive materials. As used in this paragraph
20, *Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relaie to health, safety
or environmental proiection.

ADDITIONAL COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, If any installment under the Note or notes secured herchy is not paid when due, or if Borrower
should be in default under any provision of this Sccurity Instrument, or if Borrower is in defauli under any other morngage or other
instrument secured o) the Property, all sums secured by this Sccurity Instrument and accrued interest thereen shall a1 once become
duc and payable al iic nption of Lender without prior notice, except as otherwise required by applicable law, and regardleass of any
prior forbearance, [z av<l: event, 1ender, at its option, am ubject o applicable: Jaw, may then or theseafier Invoke the power of
sale anxl/or any other rewartiox of take any other actlons permiticd by applicable ow. Lender will colleet all expenses incurred in
pursuing the remedics doscriivdin this Parageuph 21, including, but not limited t, reasonable attorneys' fees and costs of title

evidence,
22. Releasc. Upon paymer: of all sums sccured by this Security Insirument, Lender shall release this Security Instrument

without charge 10 Borrower, Borrowrssnall pay any recordation costs,

23, Waiver of Homestead. Borrowey waives all right of homestead exemption in the Property.

24. Misrepresentation and Nondisciozare. Borrower has made certain written representations and disclosures in order to
induce Lender to make file loan evidenced by 1'ie Note or noles which this Security Instrument secures, and in the event tha
Borrower has made anv taierial misrepresentation.or-filed to disclose any material fuct, Lender, at its optien and without prior

notice or demand, shall have the right to declarc the indint=dness sccured by this Security Instrument, irrespective of the maturity
date specified in the Notc or notes secured by this Secutity/(rstrument, immediately due and payable.
25. Time is of the Essepce. Time is of the essence it the performance of each provision of this Security Instrument.
26. Waiver of Statute of Limitations, The pleading of the statte of limitations as a defense to enforcement of this Security
Instrument, or any and all obligations referred 1o herein or secured hiseby, is herehy waived to the Tullest extent permitied by

applicable law.

27. Mudification. This Sceurity Instrument may be modifled vrapiended only by an agrcement in writing signed by
Borrower and Lender,

28, Reimbursement. To the extent permitied by applicable faw, Borrowe'r «hall reimburse Lender for any and all costs,
fees and expenses which either may incur, expend or sustain in the performance of any-ac: required or permitted hercunder or by
faw or in equity or otherwisc arising out of or in connection with this Security lustrument, the-Note, any other note secured by this
Security Instrument or any other instrument executed by Borrawer in connection with the Nataog Security Instrument, To the extent
permitted by applicable law, Borrower shall pay to Lender their fees in connection with Leider providing documents or services
arising out of or in connection with this Security Instrument, the Note, any other note secured by iiis Security Instrument or any
other instrument exccuted by Borrower in connection with the Note or Security Instrument.

29, Clerical Error. In the event Lender at any time discovers that the Note, any other noic securad by this Security
Instrument, the Security Instrument, or any other document or instrument executed in connection with the Sczurity Instrument, Note
or noles contains an error that was caused by a clerical mistake, calculation error, computer malfunction, printing raver or similar
erros, Borrower agrees, upon notice from Lender, to reexceute any documents that are necessary 1o correct any/sheh error(s).
Borrower further agrees that Lender will not be liable to Borrower for any damages incurrcd by Borrower that ire dizcily or
indirectly caused by any such error.

30. Lost, Stolen, Destroyed or Mutilated Sccurity Instrument and Other Documents. In the cvent of the loss, theft or
desiruction of the Note, any other note secured by this Security Instrument, the Security instrument or any other documents or
instruments executed in connection with the Security Instrument, Noie or notes (coliectively, the "Loan Documenis”), upon
Borrower's receipt of an indemnification executed in favor of Borrower by Lender, or, in the event of the mutilation of any of the
Loan Documents, upon Lender's surrender to Borrower of the mutilated Loan Document, Borrower shal! execute and deliver to
Lender a Loan Docurent in form and conlent identical to, and to serve as a replacement of, the lost, stolen, destroyed, or mutilated
Loan Documents, and may be treated for all purposes as the original copy of such Loan Document.

mﬁﬁz Ini. \\)~L Inil
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*31. Assignment of Renta, Ay additional seenrlly hereunder, Borzower hereby assigns t Lender the rents of the Propeny.
Borrower shall have the right 1o collect and retain the rents of the Property us they become due and payabie provided Lender has
not exerclsed 15 rights to require immediate payment in full of the sums secured by this Security Instrument and Borrowsr has not

abandoned e Propenty,
32. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with this

Security Instrument, the covenants and agreements of cach such rider shall be incorporated Into and shall amend and supplement
the covenamts wl agreements of this Security Instrament us f the rider(s) were a part of this Security Instrument,

[Cheek applicable box(es)|

Adjustable Rate Rider [ Condominium Rider W Family Rider
EIno Prepayment Penalty Option Rider {7 pranned Unit Development Rider Occupancy Rider
] Other(s) (specify)

BY SIGNING EcLOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and

in any rider(s) executed Vy Porrower and recorded with it.
Witnesses:

N ™, 1
X //4 -- . {Sealy (Scal)
ANTH

ONY ! DEERING <Liprr wet -Bonowe:

> M AC ////469 W(scan ] (Seal)

' KRIgTIﬁ}{ M DEERI G ) Borrower -Borrower

(Seal) (Seal)

—_—

-Borrower Horrower

STATE OF ILLINOIS, _ (I (D@, (_ County ss

kL u LLQ L’LdQ f 6 (2% . No:axy Public mzmd_v for saig, courty and stgle do he;cby certify
" u;m )1 m/& CLLSTI e
g@r ! ’\ q h ‘é; ("(E W({ , personally knows 10 me to be the same

/*«‘V' e (s
2, [
subscribed 1o the foregoing instrument, appeared, before me-this day in person, and acknowledged that thw
signed and delivered the said instrument as (H/\_Q_ frce and voluntary/actMor the uses angd purposes thefein su fo
Given under my hand and official scal, this (5{\ day of : [ f\

Nmurj Public .. e
| "\17 SR ol

. aON
bE - of mr—- :

iy Tu el
e T :

My Commission Expires:
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 3 day of November . 199§ .
and is incorporated into and shall be deemed to amend and supplemem the Mongage, Deed of Trust or Security Deed {the "Sceurity
Instrumient™) of the seme date given by the undersigned (the “Borrower”) lo secure Borrower's Adjustable Rute Note {the "Note")
0 OPTION ONE MORTGARGE CORPORATION, A CALIFORNIA CORPORATION
(the "Lender) of the same date and covering the propenty described in the Security Instrument and located at;

3606 FALCON COURT, ROLLING MEADOWS, IL 60008

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORRCWER'S INTEREST RATE CAN
CHANGE AT A ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENARTS, In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenam and agiee as follows:

A, INTEREST RATE AND MONT (LY PAYMENT CHANGES
The Note provides for an initial interzst rate of  11.400% . The Note provides for changes in the interest rale and

the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMET-CHANGIIS

{A) Change Dalcs

The interest rate | will pay may change on the {irst diy of dJune , 1996
and on that day évery sixth month thereafter. Bach date on which my iferest rate couid change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be bused on an Index. The "Index” is the average of interbank
offered rates for six-month U.S. dollar-denominated deposiis in the Lomde: masket ("LIBOR™), as published in The Wall Streer
Journal, The most recent Index figure available s of the first business day of the rianth immediaiely preceding the month in which
the Change Date occurs is called the "Current Index.”

If the Index is no Jonger available, the Note Holder will choose a new index thai 15 based upon comparable information.
The Note Holder will give me notice of this cheice.

(C) Calculation of Chaoges
Before each Change Date, the Note Holder will calculate my new interest rate by addipg

FIVE and 90/100 perceriage poini(s) { 5.900% )
10 the Current Index. The Note Holder will then round the result of this addition to the next higher one-e13hth of one percentage
point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interesc wate until the next
Change Date. '

The Note Holder will then determine the amount of the monthly payment that would be sufficient to rip2) the unpaid
principal that 1 am expected to owe at the Change Date in fuli on the Maturity Date at my new interest rate in substantiofly equal
payments. The result of this calculation will be the new amount of my monthly payment.

{D)} Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Dale will not be greater than 12.400%
or less than 11.400% . Thereafter, my interest rate will never be increased or decreased on any single Change
Date by more than one percentage point (1.0%) from the rate of interest { have been paying for the preceding six months. In no
event will my interest rate be greater than 17.400% or less than 11.400%

(B) Bffective Date of Changes
My new interest rate will become effective on cach Change Date. I will pay the amount of my new monthly payment

beginning on the fitst monthly payment date afier the Change Date until the amount of my moniily payment changes again.

Init, &Q Inig. { init, IpiL. [nit, Init,

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX - Single Family
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* (F) Notice of Changes
The Note Holder will detiver or mail 1o me a notice of any changes in my inlerest rate and the amount of my monthly

pavinent before the cffective date of any changs, The notice wili include information required by law to be given me and also the
title and tclephone number of 2 person who will answer any question 1 may have regarding the notice.

. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. I7 all or any pant of the Property or any interest in it is sold
or transferred (or if a beneficial interest in Borrower s sold o transferred and Borrower is nol a nalural person) without Lender's
prior written consent, Lender may, at its option, require immediate pnymt.nl in full of all sums seeured by this Seeurity Instrument,
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument. Lender also shall nol exercise this option if: (2) Borrower causes w be submitted to Lender informalien required by
Lender to evaluse i intended translerce as il a new loan were being made to the transferee; and (b) Lender reasonably determines
that Lender's security witl not be impaired by the loan assumption and that the risk of 4 breach of any covenant or agreement in

this Sccurity Instrument ir azceptable to Lender,

To the extent permitiza by applicable law, Lender muy charge a reasonable fee as a condition to Lender's consent to the
loan assumption, Lender may also rouvire the transferee 1o sign an assumption agreement that is acceplable to Lender and that
obligates the transferee (o keep all the_promises and agreements made in the Note and In thia Securisy Instrument, Borrower will
continue to be obligaied under the Note andthis Security Instrument unless Lender releases Borrower In writing,

If Lender exercises the option to seuqris immediate payment in full, Lender shall give Borrower notice of acceleration,
The notice shall provide a period of nol less than 3u days from the date the notice Is delivered or muiled within which Borrower
must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior o the expiration of this period,
Lender may invoke sny remedies permiied by this Stcuritv Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained in this Adjustable Rate Rider.

/ /% %“Q ' (Seal) L (Seal)

®NTHON M. DEERING !

MZZ% /d/lﬁf/’/f’%—)\ /"‘“\(‘:cui) (Seal)

KRISTINE M, DEBRING
ﬂ ’ »

(SCHUCI:

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX-Single Family
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OCCUPANCY RIDER

PRIMARY / SECONDARY HOME

THIS OCCUPANCY RIDER is mude  November 3, 1935 , und {s incorporated into and amends and

supploments the Mortgage, Deed of Trust or Securlty Deed (the “Security Instrument™) of the same date given hy the undersighied
(the *Borrower™) 1o sccure Borrower's note to OPTION ONE MORTGAGE CORPORATION, A CALIF. CORPORATION

(the "Lender") of the same date {the "Nele*) and covering the property described in the Security Instrument and located at

1606 FALCON COURT, , ROLLING MEADOWS. IL 60008
{Property Address)

OCCUPANCY AGREEMENT:
In addition to the covenants anua7icements made in the Security Instrument, Borrower further covenants and agrecs as follows:

B Borrower acknowlcdges that the Lender does not desire to make a loan (o Borrower scoured by his property on
the terms contained n th: Mote unless the property i 0 be occupied by Borrower as Botrower's
primary/secondary residence. Lender mukes non-owner residence foans on different terms,

The Borrower desires Lendes o ke iy lonn to Borrower.

Borrower promises wnd e Lender dont Borrower Intends 1o occupy  thin progery an Borower's
primary/sccondory resldence and it Boreowor Il g6 ocewpy this property s ity sole primary/secondary
renidence within sixiy (60) duys after the date o the Securlty Instrument,

if Borrower breaches this promise fo accupy the propeisy.as Borrower's primary/secondary residence, then Lender

may invoke any of the following remedies, in addition tc'th< vemedies provided in the Security Instrument:
Declare all sums secured by the Security Instrument'due and payable and exercise the Power of Sale;

B. Decraase the term of the loan and adjust the monthly prvzicnis under the Note accordingly;

C. Increase the interest rate and adjusi the monthly payments urder the Note aceordingly;

D Require that the principal balance be reduced to a percentage of citlicr the original purchase price or the
appraised value then being offered on non-owner occupied loans.

CONFLICTING PROVISIONS
Borrower agrees that if the provisions of this Rider conflict with the printed terms in the Security Instrumentinifos the Note, then

the provisions of this Rider will control,

TERMINATION OF AGREEMENT
If the Security Instrument is assigred to anather lender, this Rider may, at the option of the assignee, be terminaied,

1 1l
Init, A0 Init, M

MULTISTATE QCCUPANCY RIDEH - Primary/Secondary Home
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IN Wr INE HEREOF, Borrower has executed this Occupancy Rider.

VA

ANTHONY DEERING

fw/ll/%/{ /L8 At

KRIstNg‘M Dunnznc

*

(H (o , @@0 [ -

State uf ) e , County of
f f 0D Ly omropepefomfomt 3 \%forc c.C md Jgncd, a Notary Public
in and g?]d Smfc pcrllm jy pm.zv [ N/ ’ UU (J_ i [ l :
ANV TRV [UH—-(’;_ A
personally knOWn lo me (or proved (o 3:.., on th busis of satKfactory evidence) to be the person(s) whose name(s) is/are subscribed
t0 the within instrument and acknowledged (0 e *hal he/she/they executed the sap€ in hjs/hor/their authorized capicity(ics), and
that by his/her/their signature(s) on the instrumént the person(s), or the entity o f of which the person{s) acted, executed

the instrument.

Witness my hand and official seal. Signalurc\ / \

(Reserved for official seal) . \i/L——\
SR i

B <IN Name (iyped or printed)

cn gt i

5 cammisslon expires:

-1'8-&26

¥
i

-
P

Gt

MULTISTATE OCCUPANCY RIDER-Primary/Secondaty Home
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