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This Morlgage prepared by:  ROBERT FOYERS
hie Horigage proparec by Cooo'w, £ STUN

: ‘ CHICAGO, . 0us30
| MCATGAGE
THIS MORTGAGE IS DATED NOVEMBER ‘7, 1908, 'dgtWeén DONALD M. ZEPPETELLO and RUTH
‘ZEPPETELLO, AS JOINT TENANTS, whose address is £19 N, LARNED, CHICAGO, Il 80630 (referred to
below ‘as "Grantor"); snd First American Bank, whose ~dd-ess 'la 201 S. State Street, P.0. Box 307,
Hampshire, IL 60140 {referred to below as "Lender’). ‘

GRANT,OF MORTGAGE. For valuabie sonslderation, Granlor morigup=a, warrants, and conveys 1o Lendor all
of Grantor's right, title, and Intarest In and to the following:described regl-prapeny, logether with all exlsting or
subsequently erected or affixed bulidings, Improvements and (ixtures, all _zasemens, rights of way, and
appurtenances; all water, water rights, watercourses and ‘ditch rights (inciudtg) stock In utliities with ditch or
Irrigation rights); and all other rights, royalties, and profits relating to the real prepeiiy “including without fimitation
all minérals, off, gas, geothermal and similar matters, located in COOK County, iate of llinols (the "Real
Property"): ' _

1.OT 25 IN M. SAGARTZ AND SONS SOUTH FOREST GLEN SUBDIVISION OF SOUYHWEST 5.4 ACRES
OF LOT IN SARAH ANDERSON'S SUBDIVISION OF SOUTHWEST 1/2 OF NORTHWEST FRACTIONAL
1/4 OF SECTION 9, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAI. MERIDIAN,
NORTH OF INDIAN BOUNDARY LINE IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 5219 N. LARNED, CHICAGO, L 60830." T\e Real
Property tax identification number is 13-09-120-026.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property, In addition, Grantor grants to Lender a Uniform Commercial Code securlty interest in
the Pérsonal Property and Rents. . * |
DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms niot

otherwise defined in this Mortgage shall have the meanings atiributed to such terms.in the Unitorm Commercial
Code. All references o dollar amounts shall mean amoﬂms in fawful money Qf ;he United States of America.

Credit Agreement. The words “Credit Agreement” mean the revolving fine of credit agreement dated
November 7, 1995, between Lender and Grantor with a credi limit of $45,000.00, together with ali renewals
of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit
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Agreement. The malurity date of this Mortgage is December 3, 2000. The interest rate undi: e Credil
Agreement is a variable interest rate based upon an index. The index currently is 8.750% per i um. The
inlerest rale to be applied to the outstanding account balance shall be at a rate 2.500 percentage (-5 above
the index, subject however 10 the following maximum rate. Under no circumstances shall the inu v <1 rate be
more than the lesser of 18.000% per annum or the max!mum rate allowed by applicabie law.

Existing Indebtedness. The words "Existing Indebtedness” mean the Indebtedness described @ ow in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means DONALD M. ZEPPETELLO and RUTH ZEPPETELLO. Tt Tuantor is
the mortgagor under this Mortgage.

Guarantor. - The word "Guarantor® means and includes without limitation each and all of the --arantors,
surelies, and accommadation parties in connection with the Indebtedness,

indebtedness.The word "Indebtedness” means all principal and interest payable under the Cred.: .greement
and any amounts sxoended or advanced by Lender 1o discharge obligations of Grantor or expi:s: incurred
by Lender to enferis cbligations of Grantor under this Mortgage, together with interest on such - mounls 48
provided in this Mongans._Specifically, without limitation, this Mortgage secures a revolving lin:: of credit
and shall ecure not oriy she emount which Lender has presently advanced to Granlor unde: the Credit
Agreement, but also aiy futire amounts which Lender may advance fo Grantor under ine Credit
Agreement within twenty (20} vza:5 from the date of this Mortgage to the some extent as if such fulure
advance were made as of the datc-of the execution of this Morigage. The revolving finc of credit
obligates Lender to make advances fo Grantor so long as Grantor compiies with all the cims of the
Credit Agreement and Related Documents.. Such advances may be made, repaid, and remadc from time
to time, subject o the limilation that the tota! ‘outstanding balance owing at any one time, . including
finance charges on such balance al a tixed o varlable rate or sum as provided in the Cradit ~greement,
any temporary overages, other charges, and aiy ainounts expended or advanced as provi'cd in this
paragraph, shall not exceed the Credit Limil as provid:d in the Credit Agreement. 1t is the ntentlon of
Granior and Lender that this Morlgage secures the balinc2 outstanding under the Credil Ag:«: ment from
time to time from zero up to the Credit Limit as provided spove and any intermediale balancr. £{ no time

shall the principal amount of indebledness secured by the Mortgage, not including sums . wvanced to
protect the security of the Mortgage, exceed the Credit Limit.r?346,000.00.

Personal Property. The words "Personal Properly” mean all equipment, fixtures, and oi. + «hicles of
personal property now or hereailer owned by Grantor, and now or herzafier attached or athx, .. the Real
Property; together with all accessions, parts, arnd additions to, all replacemeniscf and all substi = ns for, any
of such property; and together with all proceeds (including without limitatici—all insurance: - . eds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property™ means collectively the Real Property and the Personal Proparty

Real Property. The words "Real Property” mean the property, interests and rights desCricoe, 2 in the
"Grant of Mortgage" section.

Renis. The word "Rents" means all present and future rents, revenues, income, issues, royalti— <.i.fits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST ii/ .1l RENTS
AND PERSONAL PROPERTY, IS G!VEN TO SECURE (1) PAYMENT OF THE INDEBTEDNE:: aND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MUNTGAGE IS
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT (IENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMI!:-T5 LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMQUNT SECURED Hti gy, THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pa - Lender ail
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grani:- - .uligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's posses: -+ -nd use of
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the Property shall be governed by the foliowing proviions: o
Possession and Use. Until in default, Grantor may remain in possession and control-of and operale and
manage the Real Property and collectthe Rents. ..~ . . - ‘ ‘

Duty to Maintsin. Grantor shall maintain-the Property in tenantable condition and promptly perform all repairs,
replacemants, and maintenance necessary to preserve its value, .

Nuisance, Wasle. Grantor ghall not cause, conduct or permit any nulsarice nor commit, permit, or sutfer any
siripping of or waste on or to the Property or any portion of the Property, Without limlting the generalily of the
forelgoing. Grantor will not remove, or Eram 10 any other part¥ he right to remove, any timbar, minerals
{including ofl and gas), soil, gravel or rock producta without the prior written consent of Lendar.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon thesale or transfer, without the Lender's prior written consent, of all or any
part of the Rep! Property, or any interest in.the Real Property. <A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whethar Jegal, beneficial or equitable; whether voluntary or
involuritary; whether by outright sale, deed, instaliment’ sale contract, tand contract, contract for deed, leasehold
imerest with a term yreater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
‘beneficlal interest in Gr w <y land trust holding title to the Rea) Property, or by any other method of conveyance
o! Real Property Inlerest, ~it-ai Grantor is & corporation, parinership or limited llability company, transter aleo
inclisdas any change In awnereair of mora than twenly-five percant (25%) of the voting stock, partnarship Interasts
or fimlted iabllity company Interanls, &8 the caee méy be, of Grantor. Howevar, this option shall not ho exarcised
by Lender If such exercise Is prohiblied ov-tederal law or by Ninola 1aw,

Kq‘i‘:’r‘x%ﬁgﬁ"” LIENS. Tne following pravigions relaling to. the taxes and liens on the Property are a pari of this

Payment. ‘Grantor shalf pay when due (anJ in all events prior to dalinquancyz ali taxon, payroll taxes, spoacial
iaxes, asgessments, water charges and sear-zervice charges levied ageingt or on account of the Praperty,

and shal! pay when due all claims for work dris on or for services rendered or material furnished to the

Property. Grantor shall maintain the Property 17a5-0f ail liens having priority over or equal to the Intarest of
Lender under this Mortgage, except for the fien Of ta«cs and agsessments not due, except for the Existing

~ Indebtedness referred to below, and except as otherwsa frovided In the follawing paragraph.
PROPERTY DAMAGE INSURANCE. The foliowing provisiurs:iglating to insuring the Property are a part of this

Morntpage. ‘

Malntenance of Insurance. Grantor shall procure and lnainiain policies of fire insurance with standard
extended . coverage endorsements on a replacement .basis o~ the full Insurable value covering all
impravements on whe Real Property In an amount sufficient to,avolu gpplication of any colnsurance clause, and
with a standard mortgagee clause in favor of Lender, . Policles sha'-ue written bﬁ such Ingurance companies
and In such form as may be reasonably accePtable‘toLender. Grantor-ani deliver to Lender certlficates of
coverage from each Insurer contalnlnF a stipulation that coverage will nct be cancelled or diminished without a
minimum of ten {10) days' prior writfen notice te Lender :and ‘not containiry any disclaimer of the insurer's
Hability for failure to (ilve such notlce, Each Insurance policy aisc shall lnciuise.:n endorsement providing thal
coverage In favor of Lender will nol be impalred in any way by any act, omissici: o7 default of Grantor or any
other person. Should the Real Property al any time becorie located in an area ¢caigrated by the Director of
the Federal Emergengg Management Agency as a speclal flood hazard area, Grantcr agrees to obtaln and
maintain Federal Flaod Insurance, to the extent such insurance Is required by Leacer and is or becomes
avallable, for the term of the loan and for the full unpaid principa! balance of the'loan, or tha maximum fimit of
coverage that is available, whichever is less. ' :
Application of Proceeds. Grantor shall prom tl notl(%:Lenderrot any loss or damage to e Fraperty if the
estimated cost of repair or replacement exceeds $10,000.00. Lender may make proof of loss 1if Gruntor fails to
do so within fifteen 515) d‘gs of the casually. Whether or not. Lender's security is impaired, Lence: may, at its
glection, applr the proceeds to the reduction of the Indebtedness, payment of any lien affecting tiic Traperty,
or the restoralion and repair of the Property. ' ‘

EXPENDITURES BY LENDER. /f Grantor falls 1o comply with.any provision of this Mortgage, includ‘!aréﬂ any ..
obligation t¢ malntain Existing Indebtedness In good standing as required below, ar If any action or proceedin ]
commenced that would materially affect Lender's interests in the Property, Lender on Grantor's benalf may, but
shall not be required to, take any action that l.ender deems.appropriate. Any amount that Lender expends in so
doing will baar Interest at the rate charged under the Credit Agreement from‘the date Incurred or pald by Lender
to the date of repayment by Grantor. Al such expenses, at Lender’s option, wil (a) be payable on demand, (bg
be added to the balance of the credit line and bs apportioned among and be payable with any instatimen
Payments to become due during either () the term of any applicable Insurance policy or (i} the remaining term of
ha Credii Agreement, or. (c) be treated as a balloon” payment .which will. be due and payable at the Credit
Agreement’s maturify. This Mortgage also will secure payment of these amounts. The rights provided for In this
P;aradqraph 'shall be In addition to any other rights or any remedies to which Lender may be entitled on account of
he default. Any such action by Lender shall not be construed as curing the default sn°as to bar Lender from any

remedy that it otherwise would have had. S , ‘ .
m\rltiﬁmﬂ; DEFENSE OF TITLE. The following provisions relating 1o ownership of the Property are & part of this
gage. _ b
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Tite. Grantor warrants that: (a) Granler holds good and marketable tille of record Io th: “roperty in fee
simple, free and clear of alt liens and encumbrances other than those set forth in the Real P .1 #1y description
arin tﬁe Exisling Indebtedness section below or in any title insurance policy, title report. or "-:ul title gpinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and * (b) Gr - 1 has the full
right, power, and authority 1o execuie and deliver this Morigage to L.ender.

Defense of Tille. Subject to the exception in the paragraph above, Grantor wasrants and .~ " :ever defend
the title to the Property against the lawlul claims of all persans,

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedne o "Existing
indebtedness”) are a par of this Mortgage.

Existing Llen, The llen of Ihis Morigage securing the Indebtedness may be secondary anid - ol 10 the len
securing galymem of an existing 0bl11qa ion to FIRST AMERICAN BANK. The existing oblig:! - nhas a current
principal bafance of approximately $121,000.00 and is in the orlgfnal principal amount of $12.. 1 :0.00. Grantor
expressly covenants and agrees to pay, or see to the ﬁay.men of, the Existing Indebtedne: . i 10 prevent
any defauit on such indebtedness, any default under the instruments evidencing such inc . .1ngss, or any
default-undr any security documents for such indebtedness.

FULL PERFOFMANCE, If Grantor pays all the indebtedness when due, terminates the credii - . =ccount, and
otherwise performs all the obiigations ﬁTlFOS,Ed upon Grantor under this Mortgage, Lender ' xecute and
deliver to Grantor 2 svitable satisfaction of this Mortgage and suitable statements of terminatic:  .any {inancing
statement on file evidericing Lender's security interest in the Rents and the Personal Properly. . ntor will pay, 1
ermitted by applicalleizw, any reasonable termination fee as determined by Lender from :: ¢ to time. If,
owever P%vmem Is maue %y Grantor, whether voluntarily or otherwise, or b{ guarantor or by & thnd party, on
the Indebtedness and theraa'ier Lender is forced 1o remit the amount of thal payment () 1o G io's trustee in
bankrupicy or to any simlier person under any federal or stale bankruptcy law or law for the rei - of deblors, (b)
by reason of any judgmeni, decrze or order of any courl or adminisirative body having jurlsdictic:: cver Lender or
ans{ ol Lender's propeny, or_(c? by reason of any settlement or comprise ol any claim made by © - nder with any
[&imani (mc!udlnP without limitation Greamtord, the Indebtedness shall be considered unpaid |-+ v purpose of
enforcement ol this Mortgage and thia Mor:gage shall continua to be effective or shall be reinsi:» 1 a8 the case
may be, notwithstanding any cancellaiion-2f this Mortgage or of any note or other instrumer o agreement
ovidencing the Indebledness and the Progerty will continue to secure the amount repaid or rect: .t 10 the same
extent as if that amount never had been crip'naly received by Lender, and Grantor shali i tound by any
judgment, decree, order, settlement or compraiize relating to the Indebtedness or 1o this Mortgac.
DEFAULT. Each of the following, at the option cf Lerder, shall constitute an event of default (" . -+ of Default")
under this Mo_n%]age: (a) Grantor commits fraud or nakes & material misrepresentation at any 1+ .n connection
with the credii line account. This can include, for exariple, a false statement about Granlot™ ome, assets
liabilities, or any other aspects of Grantor's financial condi®ien, (b) Grantor does not meet the (v ... ment terms of
the credit line account. (cR Grantor's action or inaction agvarszly affects the collateral for the crie ' e account or
Lender's rights in the collateral. This can include, for exanirie, failure to maintain required i o nce, waste or
destructive use of the dwelling, failure to pay taxes, death of ai rarsons liable on the account, ..ister of fitle or
sale of the dwelling, creation of a llen on the dwellin without Uerder's permission, foreclosui- - - the holder of
another lign, or the use of funds or the dwelling for prohibited purnJses.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event.of Default and at «+: . oo thereafter,
Lender, at ils option, may exercise any cne or mare of the following righis-dnd remedies, in &t : o any other
rights or remedies provided by law:
Accelerate Indebiedness. Lender shall have the right at ils option withsutnotice 1o Giar. - declare the
entire Indebtedness immediately due and payable, including any prepayme:r peqalty whict  .ior would be
required 10 pay.
UCC Remedies. With respect to ail or arp?r part of the Persgnal Property, Lender shali-hin h rights and
remedies of a secured party under the Unilorm Commercial Code.
Judicial Foreclosure. Lender may obiain a judicial decree foreclosing Grantor's interesi ». - any part of
the Property.
Deficlency Judgment. 1f permitted by applicable law, Lender may obtain a judgment <y deficiency
remaining in the Indebtedness due to Lender after application of alt amounts received from "« >reise of the
rights provided in this section,
Other Remedies. Lender shall have all other rights and remedies provided in this Mori: i the Credit
Agreement or available at faw or in equity.
Attorneys’ Fees; Expenses. [n the event of foreclosure of this Mortgage, Lender shall b wd 10 recover
‘(romlGranlor attorneys' fees and actual disbursements necessarily incurred by Lendos .;isuing such
creclosure.

MISCELLANEQOUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Mort

Applicable Law. This Morlgage has been delivered to Lender and acceptad by Lendc -1 the State of
lliincis. This Morigage shall be governed by and construed in accordance with the lavw- .1 ihe State of
linois.,

Time |s of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby releases and waives ali riﬁms anc - enefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mort.. -
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X 'Adwdzd 7. "&UMDM(J

_-RONALD M. zspp@up'

Rt Doyt
AUTH ZEPPF. pLLO

INDIVIDUAL ACKNOWLEDGMENT

"OFFICIAL SEAL"
STATE OF R AP ERIC A LIILLESTAD
NOTARY FUBLIC, STATE OF HLINCIS
MY COMMISSION EXPIRES 1897
COUNTY OF Cooll- o) RrNRA PSRN S

On this day belore me, the undersigned Notary Publiz, personally appeared DONALD M. ZEPPETELLO and RUTH
ZEPPETELLO, to mo known 1o be the Individuals cascribed in and who executed the Mongage, and
acknowledged that they signed the Mortgage as thelr freo and voluntary act and deed, for the uses and purposes
thareln mentioned.

rl e
Given under my hand and official sea! this [ __ doy of _/d‘g_;@)ﬂ’ ' 19‘_/_5_.
By o [T Residing at

Notary Public in and for the State of

My commission expires 7~7 57

LASER PRO, Reg. U.S, Pat. & TM, Off.,, Ver. 3.20b {c) 1995 CFi ProServices, Inc. Alf rights ruserved,
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