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THIS MORTGAGE Secunty Incroment) is piven on Octobes #%. 1995, The morigagor is Paul Gram, ag
unmarried man {"Borrower®).  This Security Insizureoni s given w Memill Lynch Credit Corporation and/or assigns, which is
organized and existing under 1he laws of Delaware, <wii whose address is 4802 Deer Lake Drive East, Jacksonville. Floridae

N 3N6-6484 ("Lender'). Borower owes Lender the-principal sum of Twenty Thousand and OO0~ - Dollars (U.5e
520,000.00). This debt s evidenced by Borrower's fiote daed i same date as this Secunity Instrument (“Nm-: ), which pmvndct‘

¢~ for montkly payments, with the full debt, if not paid carlier, due and payable on November 1, 2020, This Security [nstrument
\l sccures Jo Lerder: {a) the repayment of (ke debi evidenced by the Na'e, s fith interest, and ail renewals, extensions and modificaiions of
o~ the Note, (b the payment of all other sums, vath interest, advanced vivler paragiaph 7 to pmtect the security of this Securily
™ Instrumient; and (<) the performance of Borrowet's covenants and agreenmicnts wnder this Security Instrument and the Note. For Lhis
\ purpuse, Borrower does hereby mortgage, grant and convey to Lender the following described property located in Cook County,

E;m'm QK%

T" TOGETHER WITH alf the improvements now o hereafier erecied on the property, and aif Zaxomonts, appurteriznces,
{\and fimures now or hereafter & pan of the property. Al replacemems and addinons shall also be covered by this Sccurity
instrument. All of the foregoing is referred to in this Security Instrument as the “Praperty . ”

3~
F?\“‘\.whiuh has the address of 663 West Grace #516 . Chicago, [llinos 6613 (“Property Address™);

& BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
Smortg..gc grant and convey the Property and that the Property 1s unencumbered, except lor encumbrances of record.  Borrower
jwarﬂnls and will defead gencrally the 1itle to the Property against alt claims and demands, subject to any' encumbrances of record.

= THIS SECURITY INSTRUMENT combines uniform covenants tar national use and non-umform covenanls with

C"‘lm‘n!cd variahons by jurisdiction (0 constitute a uniform seeurity instrutient covening real propeny.

(LLINOIS Smgle Fanaity Funnle Mag/Freddle Mac UNIFORM INSTRUMENT  Form 30149190 (poge | of 7 pages)
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ha.\-. the right to hold the policies and renewals.  If Lender requires, Borrower shall promptly give 10 Lender all receipis of paid
N prcnnums and renewal notices. In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender
k tnay make prool of loss if not made promptiy by Borrower.
q‘, Unless Tender and Borrower otherwise agree in wriling, snsurance proceeds shall be applied to restoralion or repair of the

: Propeny dsmaged, if the restoration or repair s economically frisible and Leader’s security is not lessened. 15 she restoration or
C' repair is nol economically feasible or Lender’s security would be lessened, the insurance proceeds shal! be applied 1o the sums
‘ = secured hy this Security Instrument, whether or not then due, with any cxcess pa dio Borrower. 1T Borrower abandans the Property, or
e ! does not answer within 30 days & notice frem Lender that the insurance carrier has offered 1o seite a claim, then Lender may collest
v the insurance proceeds. Lender may use the proceeds to repair or restore the Property or o pay sums secur=d by this Security
<3 Insirutnent, whether or aut then dpe. The 30-day period will begin when the notice is given,

Unless Lender and Borrower utherwise agree in writing, any application of proceeds to principal shatl not extend or pasipone
the due date of the monthdy payments referred to in paragraphs | and 2 or change the amount of the paymems. [t under paragraph 21
the Property is ecquired by Lender, Borrower's right to any insurance policies and proceeds resulling {rom damage to the Propen:
prior lo the acquisittion shall pass to Lender 1o the extent of the sums sccured by this Security Instrument immediately prior 10 the
acguisition.

6.  Occupancy, Presevvation, Muintenance and Profection of the Property; Borrower's Loan Application;
Leaseholds. Borrower ozl occupy. establish, and use the Pronerty as Borrower's principal residence within sixty days after the
execution of this Securily ezipament and shall continue 10 occupy the Property as Borrower's principal residence for at least ene year
after the date of vecupancy,‘ualens Lender otherwise agrees m writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist whinii ate beyond Borrower's control.  Borrower shall not destroy, damage or impair the Property,
allow the Property o delerioraie, o cominit wasie on the Property,  Boriower shald be in default 1f any forfeiture action or
proceeding, whether civil or criminai, 1s beaun that in Lender's gnod faith judgment could result in forfeitere of the Propeny o
otherwise materially impair the lien create't Ly <hiis Security Insirument or Lender’s security interest.  Botrower may cure such a
Qefauli and reinstate, as provided in paragraph 18 Ly causing the action or proceeding to be dismissed with a ruling tha, in Lender’s
good {uith determination, precludes forfeiture of the Borrower’s intcrest in the Property or other malerial impairment of the lien
created by this Security Instrument or Lender’s secoriry interest.  Borrower shall also be m default if Berrower, during the loan
application process, gave matcrially false eor inaccurate wwforination or statements to Lender (or failed to prrovide Lender with any
wrdenal information) in connection with the loan evidenced by the Note, including, but not limited to. representations coticerning
Borrower's occupancy of the Property as a pnincipal residence. (It this Security Instrument is on a easehold, Borrower shall comply
with 3ll the provisions of Jhe Jease.  1f Borrower acquires fce tiiv 1o, the Property. the Icaschold and the fee titte shall not merge
tnless Leader agrees fo the merger in writing.

7. Protection of Lender's Rights In the Property. 1€ Borroweria’s fo perform the covenams and agreements contained in
this Secutily Instrument, or there 33 a legal proceeding that may significzily affect Lender’s rights in the Property (such as a
proceeding in bankruptey . probate, for conderanation or forfeilure or to enfaice Jaws or regulations), ther Lender may do and pay
for whatever 18 necessary to proect the value of the Propenty and Lender’s rights in ibe Property. Lender's aciions may mclude
paving any sums secured by a lien which has pricrity over this Security Iastrument, apwaring itt court, paying reasonable allorneys’
fees and entering on the Properiy to make repairs. Alhough Lender may 1ake aciion undesthizperagraph 7, Lender does not have 1o do
56,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt i Earrower secured by this Security
tnstrument,  Unless Borrower and Lender agree o other teems of payment, these amounts shall Lear imerest from the date of
disbursement al the Note rate and shall be payable, with interest, upon notice from Lender to Borrower iequesting payment.

B. Mortgage lnsurance. If Lender required mortgage insurance as a condition of making the loaw x=cured by this Security
Instrusment, Borrower shall pay the premivmns reyuired 10 maintain the morigage insurance in effect. I, for @y teason. the mortgage
insurance coverage required by Lender Yapses or ceases to be in effect, Borrower shall pay the premiums requiria t obtain coverage
substantially equivatest e the mortgage insurance previously i effect, al a cost substantially equivalent to the cost to Borrower of the
morigage insurance previously in effect, from an alternate morigage insurer approved by Lender.  1f substantially equivalent
motigage insurance covefage is 1ot avaiiable, Horrower shall pay to Lender cach month a sum equal to one-twetfib of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed of ceased 1o be in effect. Lender wil)
accept, use and retzin these paymients as a foss rescerve in leu of mongage insurance. Loss reserve payments may no longer be
required, at the oprion of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lerder again becomes available and is obtained. Borrower shall pay the premivms required to maintzin
murigage insurance in =ffect, or 1o provide a loss reserve, until the reguirement for morigage insurance cnds in accordance with any
wnitten agreemnent between Borrower and Lender or applicable law.

4. imspection. Lender or its agent may make reasonable entnes upon and inspections of the Property.  Lender hall give
Borrower netice at the time of or prior 10 an inspection specitying reasonable cause for the inspection.

Form 3014 9/9%  {poge J of 7 pages)
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If-Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
fess thun 30 days from the date the notice is delivered or @ailed within which Borrower arust pay all sums secured by ihis Secuniy
“ Instroment. 1€ Burrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
al.' this Security Instrumem without further notice or demand on Borrower.
w i#. Borrower's Right to Reinstute, 11 Botrrower meets certain conditions, Borrower shall have the right to have
" enlvreement of this Security Instrument discontinued at any time priot o the carlicr of: (a) 3 days (or such other period as applicable
3;‘ faw may specify for reinstatement’ before sale of the Property pursuant te any power of sale comtained in this Security Inssrument; or
4 (entry of ajudgment enforcing this Security Instrument. Those conditions are that Borrower: (a} pays Lender all sums which then
4 would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default ol any other
',;‘ tovenants o¢ agreements; (¢) pays all expenses incurred in enforcing this Security Insirument, including, but not limited to,
i - ; reasonable altorneys’ fees; and (d} takes such action as Lender may reasonably require 1o assure that the Jien of this Security
! " Instrumene, Lender's rights in the Property and Boirower's obligation to pay the sums secured by this Security Instrument shall
comtinue unchanged. Upon reinstatement by Borrower, this Security instrument and the obligations securest hereby shall remain fully
effective as il ho acceleralion had occurred.  However, this night to reinstate shall not apply in the case of aceeletation under
paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Noie or a partial interest in the Note (together with this Security
Instrument) may he sold ane-or more times without priot notice to Borrower. A sale may cesult in a change i the entity (known as
the "Loan Servicer™) that cotiedss monthly payments duc under the Note and this Security Instrument  There alsc may be one or
more changes of the Loan Seiviger unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accori'aes with paragraph 14 above and appliczble law. The potice will stale the name and address of
the new Loan Servicer and the address io which payments should be made. The notice will also contain any other information
required by applicable law.

20. Huazardous Substances. Boriuves shall mot cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances en or it the Propenty. ‘Sorrswver shall not do, nor allow anyone else 1o do, anvihing affecting the Property
tkat is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, of storage on the
Property of smail quantities of Hazardous Substances (hut are generally recognized to be appropriate o normal residential uses and 10
naintenance of the Propernty.

Burrower shall prompily give Lender wrtiten notice of anv investigation, claim, Jemand, [awsun or other action by any
governmenial or regubalory agency or private party invelviag the Property and any Hazapdous Substanze or Environmental Law of
which Borrower has actual knowledge. 1f Borrawer learns, or & zutified by any governmental or segulatory authority, that any
remeval or other remediation of any Hazardous Substance affecting the Propeny is necessary, Borrower shall promptly take all
necessary remedhai actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are thuse suosiances defined as loxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other faimable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formakdehyde, an/( rad.oactive materials. As used in this paragraph
20, “Environmental Law" means federal laws and taws of the jurisdiction where the Propsitv is located that relate to health, safety or
environurental protection.

NON-UNIFORM COVENAMTS. Rorrower and Lender further covenant and aprez” 5 iulows:

21. Acceleration; Remedles. Lender shall give notlie to Borrower prior to ucceleration following Borrower’s breach of
iy covenant or agreement In this Secority Instrument (but not prior to acceleration under parugraph 17 unless upplicable law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure fne defzult; (c) a date, not less
thasn 30 days from the date the notice is given (o Borrower, by which the default must be cured; and ) ihat fallure 1o cure the
default on or before the date speciiled in the notice muy result in acceleration of the sums secured by (ks security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower o i%s= ight tu reinstate
after accelerntion and the right to assert tn the foreclesure procreding the non-exisience of & default or any other defense of
Borrower to ucceteration and foreclosure. If the default bs not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of al} sums secured by this Security Instrument without further demand und
may foreclose this Security lustrument by judiclal proceeding. Lender shull be entitled to coilect all expenses Incurred in
pursaing the remedies provided in this paragraph 21, including, hut not limited to, reasonable attorneys’ fees und costs of title
evidence.

22. Retease. Upon payment of atl sums secured by this Security Insininent, Lender shall release ihis Security Instrument
without charge (o Borrower.  Botrower shall pay any recordalion cosls.

2}, Waiver of Homestead. Borrower waives all righi 1o homesicad exemplion in the Propernty,

Form 314 9/90  {page 3 of 7 puges)
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WTATE OF ILLINOIS )
GOUNTY OF (, uplc Yas.

4, the undersigned, a Notary Public in and
¥or said county, in the State aforesaid, DO
}{EREBY CERTIFY that kﬁgﬂi\ ar"tlm .
- personally
known to me to be the same peraonis) whose
‘Hame (9] ieg/are cubscribed to rthe foregoing
instrument appeared before me this dav in
person, and acknowledged that _ €

- signed,
sealed and delivered the said instrument
as

s
free and voluntary act, for the uses and
purpnses set forth,  including the release
therein and waiver  of the right of
homest=ad.

26"

Givenunder my ha dgndoffi:islsealthis

Commigsion expires:
o122 ¥

_smE W YL

ASy om v s
| “OFFICIAL SEAL" |

| Stanley G. Decwikiel Jr.
Matasy Public, Suce of tllinols

I My Commimion Exsirss: 7:13-08

\HIIIIIHI,D-III¢-1-I-'

S5TATE OF ILLINOIS
COUNTY OF 1s88.

I, the underaigned, a Notary Public in and
for said County, in the State aforesaid, DO
HEREBY CEERTIFY that .
personally

known to me to be the same perschn(s) whose
name(s) is/are subscribed to the foregoing
instruoment appeared before me this day in
perscn, and acknowledged that

signed,
3ealed and delivered the gald inatrument
as

free and voluntary act, for the user and
purposes aet forth, including the release
therein and waiver of the right of
homestead.

Givenunder my hand and official seal this
day of ., 19

Notary Public

Commigslion expires:

t—
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[Space Belew This I.]nc For Acknwizdgmem|

STATE OF ILLINOIS )
COUNTY OF }ssg.

I, the undersigned, a Notary Public in and
for snaid County, in the State aforesaid, DO

HEREBY CERTIFY that )

personally
known to me to be the game person{s) whose
name {3) is/are subscribed to the toregoing
instrument appeared before me thiza day an
person, and acknowledged that

signed,
ingLrument

gealed and delivered the said
as

free and voluntary act, for the uses and
purposes set forth, including the release
therein and waiver of the right of
homestead.

Given under my hand and official aeal thip __
day of 19

Notary Public

Commissjion expires:

2uhPS OF ILLINOIS
CoTL, OF )8y,

I, tre updovgigned, 3 Motary Poblic in and
for said County, in the State aforesaid, DO
HEREBY CEXTLFY that

known to we to ke the same personis)} whoage
name{s! ia/are fubgcribed to the foregoing
ingtrument appearac hefore me this day in
person, amd acknowledged that _

7 signed,
sealed and delivered the said instrument
an

free and veluntary act, for ithe uses and
purposes get forth, including the release
therein and waiver of the right of
homestead.

Given under my hand and cfficial seal thia
day of , 19

——

Motary Public

Commiagion expires:

Form 3014 9/9C  {puge 7 ar 7 puges)
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"MORYTGAGE
‘ »
:_';
(Fivle No. .
>
0 Floptiek  bur
_} Reccorded At Request of
A Merrill Lynch Credit Corporation
N

RETURN aY MAIL TO:

Merrill Lynch Credit Corporation
4802 Deer Lake Drive East
Jacksonvilile, Florida 32246-6484

Attention: Post Clasing Department

BESERVE THIS SPACE FOR USE FOR RECORDING OFFICE

5
B




UNOFFICIAL COPY




UNOFFICIAL COPY

STREET ADDRESS: 6"3 WEST GRACE UNIT 516
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-21-1.5-034-1078

LEGAL DESCRIPTION:
UNIT HUMBER S1i6 IN 663 WEST CRACE STREET CONDOMINIUM, AS DELINEATED ON THE PLAT OF
SURVRY OF THE FOLLOWING DESCR{L2D RBAL ESTATE (TAKEN AS A TRACT):

LOTS 1, 2 AND 3 IN P. N. KOHLSATT'S-RDDITION TO CHICAGO, BEING A SUBDIVISION OF LOTS 1,
2, 3, 12, 13 AND 14 IN BLOCK 6 OF WTUJDLEY'S SUBDIVISION OS5 LOTS 3 TO 21 AND ALSO LOTS 33
TO 37 IN PINE GROVE IN FRACTIONAL SEUCTION 21, TOWNSHIF 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, 1N CCOK COUNT!, JFT.LINO1S,

ACCOPDING TO THE DECLAFATION OF CONDOMINIUM OWIRRSHIP AND PLAT OF SURVEY ATTACHED
THERETO AZ EXHIBIT "A" RECCRDED IN THE OFFICE OF/THE RECORDER OF DERDS IN COOK COUNTY,
ILLINGIS AS DOCUMENT NUMBER 26104048 TOGETHER WITH YIS UNDIVIDED PERCENTAGE OF INTEREST
1IN THE COMMON ELEMENTS.
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ADJUSTABLE RATE/INDEX CONVERSION OPTION RI[}EE Wj

26 H £
THIS ADJUSTABLE RATE/JANDEX CONVERSION OPTION RIDER is made this 2¥h day of r, 1995, and i3
incomorated ino and shall be deemed 10 amend and supplement the Morngage, Deed of Trust or Security Desd (the
"Secuerity Instrument ™) of the same date giver by the undersigned (the "Borrower”} 1o secure Borrower’s Adjustabic Raw
Note (the "Note®) 1o Merrilt Lynch Credit Corporation, a Delaware corporation {the "Lenger™} of the same date and
covenng the propenty described in the Security [nstrument and located at

663 West Grace #516_ Chicage, Ulinois bU613
{Propeny Address)

THE NOTE CONTLINS PROVISIONS () ALLOWING YOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT: (iD LIMITING THE MAXIMUM RATE THE BORROWFRMUST PAY; AND (iil}
ALLOWING THE BORUOWER AN OPTION TO CONVERT FROM THE CURRENT INDEX TO A NEW
INDEX AND MARGIN.

Additionat Covenants: In additivn 10_the covenants and agreemients made in the Secunty Instrument, Borrower and
Lender further covenant and agree as follews:

4. INTEREST RATE AND MONTYHLY Pa¥aiNT CHANGES
(A} Change Dates

The iaterest rate 1 will pay may change on the first day of fapuary, 1996, and on the first day of every month thereafier.
Each date on which my adjustable rate could change is called a “Cpunge Date.”

(B) The lnder

Reginning with the first Change Date, my interest rate will be based o am Index. The “Index” is the average of
interbank otfered rates for one-month dotlar deposits in the London marke based an quotations of major banks as published in
The Wall Sizeer Joumal “Money Rates” table. The most recent Index Nigure avaiiatieas of the date 25 days before ach
Change Date is called the “Currert Index.”

If the Index is no longer available, the Note Holier will choose a new imdex which 1s-hased upon comparable
information.  The Note Holder will give me notice of this choice.

(C) Culculation of Changes

Before vach Change Date, the Note Holder will calculale my new interest rate by adding two ang three eighths
percentage point(s) (2.375%J to the Curcent ladex. The Note Holder wilt then 1ound this figure (o the ncarest one-sixteenth of
one percentage point 0.0625% . Suhject to the limits stated in Section 4(D) helow, this rounded amount wili be my new
inkerest sate until the next Change Date.

Adjustable Rate Indes Convervaan Opion Ruder (Stadangs
Hms95; STICIR
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. ;_’} My tew index used to calculate my interest rate wiki be etther (i) for Margin Option 1, the highesi prime rate published in
™ The Wall Street Joursial “Moncy Rates” table, {ii) for Margin Option 2, the average of imerbank affered rates for onemonth
1 dollar depusits tn the Jondon market based on quotations of major hanks as published in The Wall Street Journal “Money
M Rates™ tabie, or {hi} for Margin Option 3, the weekly average yield on United States Tieasury Securities adjusted to a
- constant maturity of ene (1) year, as made available by the Federal Reserve Board in publication H. 15, My new index will be

the mwsl recent index available as of the dawe forty-five days prioc to tie applicable Change Date (the "Index Determination
Date®). My margin to be added or subtracted, as the cane may be, (o the new index will depend on the margin optios
sclected and the unpaid balance ol the Note on the Index Determination Date, as follows:

Uupad Principat Margin Margin Margin
—_bolance Optiop | Optiog 2 Optiop 3
Less than $200,00 plus 0 plus 2.125% plus 2.25%
$200.000 - $199,999 minus 25 % plus 1.B75% plus 2.125%
$300,000 - $5%9 999 minus . 50% phus 1.625% plus | 875%
$600,000 - $999,999 minus .625% pius 1.50% plus 1.75%
$1.000.000 ar more mins . 75% plus 1.375% plus 1.625%

set forth gbove will be increased by an additional one-founh £ ane percentage point {.25%). For margin opiions 1 and 3, my
interest Tate caleulated by adding the index and margin wall w rounded 1o the nearest ane-cighth of ane percentage point and
will be rounded 1o the nearest one-sixteenth of one percentage ok for margin option 2.

(€ 1did not pay Lender an srigination fee a closiig and | elected net to pay morigage-related closing costs, the maigins

{B)} Condifions 1o Exerclsing Index Conversten Option

1f ] want 1o exercise the Index Cenversion Option, 1 must first muxt certaip-wonditions. Those conditions are that: (i) |

must still be the owner of the propeny subject 1o the Security Instrurient (as Jefines in this Note); (it) [ cannot have been

late on any of the 12 scheduled monuhly payments immediasely preceding the date o which 1 give notice of my eiection to

exercise my Index Conversion Option; (iii} [ cannot have been more than 30 days 12 =at any of my scheduled monthly

. payments: (iv) § must give the Lender notice that | want to exercise my Index Convernion Option; (v) [ must not be in

' default under the Note or the Security lnstrument; (vi) by a date wo later than 15 days prior 10 the Index Conversion Date, |

must pay the Lender a conversion fee of U.S. $500 and I must sign and give 1he Lender any docurnénts he Lender requires 10
effect the conversion.

:
z
g
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CONDOMINIUM 4 ER)

2o

THIy (‘ONDDM!MUM RIDER 5 Made 1hiy 3, day of T 1995, ang iy inmrporawd 1Mo apgd shalf py
deemied g aend ang supplement (i Mortgsge, Deed of Trysy or Secusity Do {the “Security Insicument; of the same
date given by the Undersigneq {1he ‘Bormwcr') 0 seoyrs Borrower'y Nete 4o Merriy Lynch Credi Corporasiny {the
“Lender™ of the same dage and covering the Property described jn the Securiyy Instrumeny and located g 663 Weg Grace
#5186 Chicago, filineis 50613 The Fropeny ingludes 3 UL 10, togeihpy WIth a0 undivideg nterest i pye COmmosy
clements of 4 CORdaminiymy Profect known - West Grace Sireet ¢ihe “Condomiyiym Project™), if he owners association or
ClRerT entity whjol @CEs for the { endominiym Project fahe “Owpers Associatinn*y holds virfz 1y, PIopeny for the Eenefil o useof
Us Members o shareholderg, the Property atsa includes Bortowes's MHETESt in (he Owners Association ang the nses,
Procevds ang henefirs f Borrower's Nereyy

Condumhium Cavenunts, |, aldition (q (he Covenants and dpreements made 1o the Security Instrumien;,

ower ang Loy,cde; further COvenam ang A8ICE 2y follows.

A. Cund(r;n’:;.‘um Obligations, Barrower Sha¥l pertorn, Al of Borrower'g abligations under the Condominiym
Projecy’s Consiztuen Souents. The “Constitueny Decumenyy - AL e (4) Dectaration of 0y other documeyy which
creales the Condominiym tiaseet; (i) by-laws; (jiz) code aof regulations; ang {iv) ather cQuivalent documenys. Barrower
shall PrOmptly pay, when due Al Gney M assessmenys imposed PUIsUan! (o 1hp Constituen; Docomenys,

- Huzard Insurunce, ‘5. 1012 s the Owners Assoctatian Maintains, with a generally acented insuragee carrier, 3
“master* or "blanker* policy on the (‘on.iv,nénjum Projecy which js salisfaciory 1o Lender amd which PEOVides insurance
Coverage in (ne amaunts, far ihe periods, gp AgAiiSL the hacsras Lender requires, including fre and hazzeds included
Withins the terpm “evended Coverage, * they-
(it Lender waives the Pravizion jpy miform Cavenan 2 for the Monathly paytion 1o Leader of e-twellth of
the yearly premium instatimen;s for hazarg insurande g thy Property: ang
G0 Botrgwer's obligation unider Urifory Covenany § 4, maintain hazarg insirance Caverage an the
Prupcny 18 deemed sansfied 1o (e extent that the required NOVErage s Provided hy 1y Owners Association policy,
Borrower shall give Lender Prompt notice of any lapse i, equired hargeg msyrance coverage.
In the eveny of 3 distribution of hasarg insurange PTOCees 1 Tiey of

E. Lender's Prior Consemy, Boriowey shall nps, Except after pesjgg 4 Lender ang with Lenlier”, rior wrinten
COnsent, citfer Partition or Subdivide the Property or vanisent (-

iy any aendiment 10 Ry provision of the Cunstitueny Documenyy if the provisigg ic tar the CxprEss
beneit of Lender:

il termination of professionaf Management and assumption o self-manageren of the Qwaers
&swcia{iun; or
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(iv} any action which would have the ¢fi fect of rendering the public liability insurance coverage mainained by
the Owners Association unaccepteble (o Lender. )

F. Remedies. if Borrower docs not pay condominium gues and assessinems when due. then Lender may pay
them. Any amounis disbursed by Lender under this paragraph - shall become additional debt of Borrower secured by the
Sceurity Instrument. Unless Borrower amt Lender agree 10 other terms of payment, these amounts shatl bear imerest from

the date of disbursement at the Note rate and shall be payable. with interest, upon notice fromi Lender 1o Bortower
reguesiing payment.

BY SIGNING BELOW, Borrower accepis and agrees to the terns ond provisions contained {n 1his Condominium
Rider.

ey
A _ ¥ [7% e,

paul Grant” °

-BOorroway
/ (Seal)
~Borrower
~\ tSeali
-Borrowver
. {5eal) s
-Borrower

:
2
2




