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MORTGAGE ~ o~
THIS MORTGAGE ("Security lystrament ™) 1s given on QOCTOBER 27 /0 ' , 1998 .
The mongagor is  SHERI SPELYRG, SINGLE NEVER MARRIED ? v
§ !
/ {"Barrower”).
This Securtty istrument is given o FIRST RESIDENTIAL MORTGAGE, L.P.
which i3 orgamized and existing under the laws of  THESTATE OF ILLINOLS , and whus'.;
address 15 600 N. FIRST BANK DRIYVE,
PALATINE, 11. 50067 ("Lender™).

Borrower owes Lender the principal sum of  ONE HUNDKEP SIGHTY-SEVEN THOUSAND SIX

HUNDRED AND 007100

Dollars (U.5. § 187,600.00 ). This debt is evidenced by Borrowsi's pote dated the same date as this Security Instrument
("Note”), which provides for nionthly payments, with the full debt, if norpaid carlier, due and payable on NOVEMBER I |
2025 . This Security Instrument secures to Lender: (a) the repayment i the debi evidenced by the Note, with interest, and
all renewals, extensions and modificasons ot the Note; (b} the payment of all othdr suins, with imerest, advanced under paragraph
7w protect the security of this Securily Instrument; ard {2) the performance of Boirawar’s covenants and agreements under titis
Sceurity Insirument and the Note.  For this purpose, Bnrmwcr does hereby morigage, gr7at and convey to Lenger the following
deseribed property docated in CONK County, linois:
UNIT NUMBEH 409 IN THE 540 N. !AK bH&R!- DRIYE CONDOMINIUM, AS
DELINEATED ON A SURVEY OF LOT 29 (EXCEPT THAT PORTION TAKEN FOR GTREST
PURPOSES IN CASE 8211163} ANI LOT 30 AND THE WEST 1/2O0F LOT 43 IN

CIRCULT COURT PARTITION OF THE OGDEN ESTATE SUBMVISION OF PARTS OF
DLOCKS 20, 31 AND 32 IN KINZIE'S ADDITION TO CHICAGO IN THE NORTH 1/2

OF SECTION L, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIIHAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS

EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 92468797; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS,

17-10-211-010- 1045 °
530 N. LAKE SHORE DR. #408

171025 1-019-1051

which has the address of CHILCAGE

[Shrpet} iCuyl
("Property Address”);

| Zipr Cusiny .

limois 60611
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* by, or defends agionst enforcement of the hest , tegal proceedings which in the Lender’s opinion operate (o prevent e

£ enfotcemen of the bien; or (o) secures from the hokder of the lien an agreemen satisfactory to Lender subordinating the lien 1o

. thes Security Jistrument. N bender determines that any part of the Property is subject to a lien which may atlain priority over

“ this Security [astrument, Lender may give Boreower a notiee identifving the lien.  Borrower shalt sausfy the lien or take ohe or
more uf the actions set forth above within 10 dayvs of the yiving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvesments now existing or herealier erecied on the Property
sured against loss by fire, hazards included wittun the term “extended coverage” and any other hazards, including floods or
Amwhing, for which Lender requires insurance. This insurance shail be maintatned in the amounts and for the periods (hat Lender
requires. The tsurance carrer provicing the insuzance shall be chosen by Horrawer sulrject to Lender's approval which shall not
be unreasonably withiield.  1f Borrower fails 10 maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to pratect Lender's righi w the Propenty in accordasce with patagraph 7.

AN msurance pofivies and renewals shialt be acceptabie o Lender and shal! include 2 standard morgage clavse. Lender shall
Bave the right 1 hold the policies and renewals. [ Lender requires, Borrower shall promptly give o Lender aif receipts of paid
premiums and renewal notices. o the event of loss, Borrower shafi give promp: votice to the insurance carries and Lender.
Lender may make prxad of Joss if por made promptly by Borrower.

Unless Lender and Porrawer otherwise agree in writing, insurance proceeds shall be applied wr restoration or repair of the
Property damaged, if the Testoraion ar repait is ecoponncally feasible and Lender’s security is not lessened. 1f the restoration
or repair 1 nol economicadly Teasible or Lender's security woulid be lessened, the insurance proceeds shall be applied to the sums
securcd by thiy Sceurity Instniment, whether ot not thea due, with any excess paid 1o Borrower.  1f Borrower abandons the
Peagerty, or docs nnt answer witan 30 days a notice from Lender that the insurance carsier has offered to seitle a claim, then
Lender may collect the insurance pmcceds. Lender may use the proceeds to repair or restore the Property or (o pay sums secured
by this Seeumy instrument, witether or nacshen due. The 30-day period wilk begin whien the totice 1s given.

Unless Lender and Borrower otherwiscasice it writing, any apphecaiion of proceeds to principal shall ot extend or posipone
the due date of the wonthly payments referied Wwan paragraphs 1 amd 2 or change the amount of the paymenis. Il under paragraph
21 the Property 1s avyuired by Lender, Borrowessmight to any msarance policies and proceeds resulting from damage to the
Propetty prior to the acquisition shall pass 10 Lendercothe extent of the sums secured by this Security Instrument immediately
nrior e the acquisition

6. Occupancy, Preservation, Maintenance and Protecties of the Property; Borruwer's Loan Application; Leaseholds.
Rorrower shall occupy, establish, and use the Propesty as Borower's principal residence within sixty days afier the execution of
this Security Insimiment and shall continue 10 occupy the Propeny as Borrower's principal residence for al least one year afier the
date o occupancy, usless Leader olberwise agrees in writing, which consent shall not be unreasonably withheld, or unless
exienuating circumstanives cxist which are beyond Borrower's control. Borrower shiall not destroy. damage or impair the Property,
alow the Property 1o deteriorale, of comni waste on the Property.  Berrower shall be in defauk if any forfeiture action or
proceeding, whether civil or ¢riminal, is begun that in Leader's good fanh judgmear could result in forfeiture of the Propenty or
otherwise materially impair the lien created by this Security [nstrument or Lencr's security interest. Borrower may cure such
a default and cinstate, as provided in paragraph 18, by causing the action or proccerling (o be dismissed with 2 ruling thal. in
Lender’s good faith deterssnation, precludes forfeiture of the Horrowet's iterest in de Feupetly or other malerial impairment
of the lien created by this Security Instrument or Lender's security mierest. Borrower shali 5o e in defauls if Borrower, during
the lvan application process, gave matenially false of inaccurate information or statements to Leader (or failed to provide Lender
with any matera) information} in connection with the loan evidenced by the Note, including, but rot Bmited to, representations
concesmng Bonower's occupaticy of the Propeny as a principal residence. I this Securicy Instrument i £ a Jeaschold, Borrower
shiall comply with all thie provisions of the Jease 1§ Borrower acquires fee title w the Property, the leaschols and the fee title shall
nul merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrawer fails to perform ihe covenants and agrevanents contaitied
ift this Security Instruinent, or there ts a legal proceeding that may significamly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiure or to enloree faws or regulations), then Lender may do and
pay for whatever is necessary (o profect the value of the Propenty and Lender's rights ir (he Froperty. Lender's actions may
include paving any sums sccured by a lien which bas priority over this Security [nstrument, appearing in courl, paying reasonable
attorsieys’ fees and entering on the Propenty to make repairs,  Although Lender may take action onder 1his patagraph 7, Lender
does agt have 19 do so.

Any amaunls disbursed by Lender under this paragraph 7 shabl become sdditional debt of Borrower secured by this Security
Instrument.  Unless Barrower and Lende agree to oiher terms of payment, these amounts shall bear interest from the daie ot
dishursement at the Note rate and shali be payable, with interest, upon notice from Lender to Borrower reguesting payment.
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. 14 Nolices. Any notice to Borrower provided for in this Secunty Instrument shall be given by delivering it or by mailing

it by tiest cliss mated unless applicable law requires use of another method The notice shall be directed o the Property Address

or any other aduress Borrower designates by notice 1o Lender. Any notice w0 Lender shall be given by first class mail to Lender's
address staned herein or any other address Lender designates by notice 1w Borrower.  Any notice provided for in this Security

Insirament shall be deemed to have been given 10 Borrower of Lender when given as provided i this paragraph.

13, Governing Law; Severability. This Secunty [nstrument shall be governad by Tederal law and the law of the jurisdiction

G whiteh e Property is Jocated. In the event thas any provision o1 clause of this Secunty Enstruiment of the Nete conllicts with

apphicable Jaw, such conflict shalt not affect other peovisions of this Security Instrument or the Note which can be given effeut

without the conllicting provision. To this end the provisions of thss Security Instrument and the Note are declared to be severable.

& b6, Borrower's Copy. Borrower shull be given one conformed copy of the Note and of this Security Insirumens.

+ 17. Transfer of the Property or u Beneficia! Interest in Borrower. 11 all of any pant of the Property or any terest ip
i1y suld or teansferred or af a beneficial inerest 18 Bosrewer is sold or transferred and Borrower 1s not a natural petsony without
Lerder's prior wnhiep cousent, Lender may. at its option, require imaediate payment in full of all sums secured by this Security
Instrument However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the duie of this
Securny Instrument.

il Lesder exercises this option, Lender shall give Borrower notice of aceeleration. The notice shali provide a period of not
fess thas 2 afays fred tive dare the notice 15 delivered or mailed within which Borrower musi pay all sums secured by this Secunity
lastrument. 11 Borrowertails 1 pay these sums prior to the expiration of this period, Lender may invoke any remedies perniitied
by this Securiy Insirument withoul further notice or demand on Borrower.

8. Borrowes's Righi 1o Melnstate, 1f Borrower meets certain conditions, Borrower shalt hiove the right io have enforcement
of this Security Instrument discaminued at any nme prier to (e 2arlier of: (0 § days (or such other peniod as applicable law may
specily for renstatenient) before sie.of the Property pursuant o any power of safe contamed in ths Security Inslrument; or (b)
entry ol a pulpment enforcing this Gecurity Instrument  Those conditions ase that Borrawer: (a) pays Lender all sums which
would be due ender this Secuarity Tnstament amd the Note as if no aceederation band oceurred; () cures any default of any wiher
covenants of agreements; o) pays all experses incurred o enfercing this Security Instrument, includmg, but not limited to,
reasonable attemeys’ fees; and (d) takes suzn action as Lender may reasontably tequire to assure that the lien of this Security
Instrument shatl coneioue unchanged.  Lipon ronstaement by Borrower, this Security Enstrument and the obligasions secured
herehy shall remain fully effective as if no accelerat o hiad oceurred. However, tlos right 1o reinstate shall not apply in the case
of acceleration under paragraph {7

19. Sale of Note; Change of Loan Servicer. T Note or a partial meerest in thie Note (fogether wath this Sccunty
Instrument) may be suld one or more vimes without prior notice to Borrower. A sale may resull in a change in the entity (known
as the “Loan Servicer™) that collects monthly paymems due wider (e Noswe aml this Security Instrument.  There also may be one
or more changes of the Loan Servicer unrelated ta a sale of the Mawr. It there s a change of the Loan Servicer, Barrower witl
Fe gaven written notice of the change in aceordance with paragraph 14 above and applicable faw. The nolice will state the parmw
and addiess of the pew Loan Servicer and the address 10 which payniczasshould be made. The notice will also cantain any other
information required by applicable law.

2. Huzardous Substances. Borrower shall sior cause ar permit 1he prosence, pse, disposal, storage, or release of any
Hazardous Substances on or in the Propenty. Bortowes shall not do, nor allow apjyone else (o do, anything atfecting the Propenty
that is in vielabsin o) any Environmental Law. The preceding two sentences shall norapply to the presence, use, or storage on
the Progeety of small quantities of Hazardous Substances that are generally recogmzed s be appropriate to normal residential uses
and 1o nunmienance of the Property.

Borrower shalt promply give Lender writtest notice of any invesugation, clam, deqand, lawsait ur oher actien by any
gosermnental o7 regulatory agency or private party mvolving the Property and any Hazardous Sabstance or Environmental Law
of which Borrower has actual knowledge. If Borrawes learns, or 1s nolified by any governmintal o regulatory autharity, thal
any temoval of ather remediation of any Hazardous Subsiance affecting the Property is necessary, Bortawer shall prompuly take
all necessary remedian actions i xcordance with Environmental Law, .

As ured th this paragraph 20, "Hazardous Substances” are those substances detined as toxic or dipzardous substances by
Envirommentai Law and the following substances: gasoline, kerosene, other Tammable or waxic petroicum produets, Loxic pesticides
zm! herbicides, volable solvents, materials containing asbesios or formaldehyde, and radioactive materiali, “As used in this
paragraph 20, "Environmental Law" means federal taws and laws of the jurisdiction where ihe Propeny is located that relaic o
health, safely or environmenial protection.

NON-UNIFORM COVENANTS. Borrower amd Lenger further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach -
of auy covenunt or agreement in this Security Instrument (but not prior to ncceleralion under paragraph 17 unless
appticable law provides otherwise). The notice shall specify: {a) the default: (b} the actlon required to cure the defuult; .
(c) u date, not less than 30 days from the dute the notice is given to Bovrower, by which the deluult must be enred; and -
(d) what fallure to cure the default on or before the date specified ln the notice may result in acceleration of the sumns
secured by this Securfty Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
infoem Borrower of the right o relpstate after accelerntion and the right to assert in the foreclosure proceeding the non- . .

o

e,

. e

9gti8.c6
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WHEN PECORDED MAIL TO

‘FIRST RESIDENTIAL MORTGAGE, L.P.
600 N. PIRST BANK DRIVE
PALATINE, IL 60067

LOAN NO. 95001769

CONDOMINIUM RID

THIS CONDOMIN{IM RIDER s made this  27TH day of OCTOBER . 1985
and is imcorperated o wrd shall be deermed 10 amend and supplement the Mongage, Deed of Trust or Security
Decd (the “Security lnstrrient™) of the same date given by the undersigned (the "Rorrower™) to secure
Borrower's Note ;o PIRST (RESTDENTIAL MORTGAGE, L.P.

she “Lender®)
of the same date amd covering the Property deseribied in the Security Instrument and located at:

540 N( LAKE SHORE DR. #409
CHICAGO, In 60611

LOmiamy Ackitrmnt

The Property includes a unit in, together with an andiziced mterest in the common elements of, condominivm
project Known s:
540 NORTH LAKE SHORE CONDOMINIUM

IHamm of Conetonromem JToat)
tthe “Condominium Project™). i the owners association of otlier <oty which acts for the Condomimum Project
(the "Owners Association™) helds title to property for the benefit 4r.use of its members or sharcholders, the
Property also includes Borrewet's imerest in the Owners Assoceation zidahe uses, procecds and benedits of
Boriower's interest,

CONBOMINIUM COVENANTS. in addition 1o the covenants and agicerients made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrawes’s, obligations under the
Comdominium Project’s Constitaem Pocuments. The “Constituent Documents™ are the: 4} Dclaration or any
other document which creaes the Condominium Project; (i) by-laws: (1) code of regulatizas, and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and aszessments impases pursuant to
the Constituent Documenis.

B. Huzard Insuruace. So long as the Owners Asscciation maintuns, with a generally accepied iaurance
carrier, a "master” or “blanker” policy on the Condominwm Project which is satiséactory to Lender and which
provides insurance coverage in the amounts, for the periods, and apainst the hazards Lender requires, including
fire and hazsards included within the term “extended coverage™, then:

{i) Lende; waives the provision in Uniferm Covenans 2 for the monthly payment (o Lemder of the yearly
preniium instaliments for hazard insutance on the Propeny: and

(1} Burrower's obligation under Uniform Covenant § (o miuntain hazard insurance coverage on the
Property is deemed satistied to the extent that the required coverage is provided by the Owners Association
policy. .

MULTISTATE CONDOMINIUM RIDER - Singie Family - Fannle Mas/Fraddie Mac UNIFCRM INSTRUMENT
Farm 3140 9/90

Lot oo bw (B0 dad 3558 :
HET @314 1) .94 Page 10l 2 Initials: 1)~
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