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MORTGAGE BANCORP SERVICES

800 E. KORTHWZST HIGHWAY, #100
BALATINE, ILLINCIS 60067

MORTGAGE Loan No. 0091082

THIS MORTGAGE (" Security Instrum-ai™ is given on November 9, 1995 . The morigagor ix
KIRK €. PALMATIER and TAMARA M. PRTMATIER, HUSBAND AND WIFE

("Barrower®). This Security Instrument is given o
MORTGAGE BANCORP SERVICES

which is organized and existing under the laws of  THE STATE OF JTLLINOIS , and whoss
sduross s 800 E. NORTHWEST HIGHWAY, #100, PALATINE, (ILLINGIS 60067
v Leatzz?), Borrower owos Leader the principal sum of

One Hundred Sixteen Thousand Seven Hundred and

Folfars (U.S. $  116,700.00 ).
This debi is evidetwed by Bomower's note dated the samo date as this Secusity insirument {"Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payshle on Decemier 4, 2002
This Security Instrumeat secures to Lender: (a) the repuyment of the debt evidenced by the Ioie, with interest, and il rmcwuis.
extensions nnd modifications of the Note; (b} the payment of all other suma, with inforast, sdvinced under paragraph 7 o
protect the security of this Secunly Instrument; and (c) the performance of Borrower's covenanty =4 ugreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and couvzy ‘o Lender the following
described property located in COCK County, illinow:;

which has the addresy of 204 HOLMES WAY SCHAUMBURG [Street, Cuty],
itfinois 60133 (Zip Code] ("Propersty Address*);
ILLINOIS Slrvgll lev FRMAFHLMC UNIFORM
" INSTRUMENT Form 3014  9/90
Amendad /91

YMP MORTGAGE FGRMS - (BOCH 21-7 701
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this Security Instrument, Lender may give Borrower x notice identifying the lien. Borrower shiall satisfy the liea or take onc or
maore of the actions set forlb above within 10 days of the giving of netice,

5. Hazard or Properly Insursnce. Borrower shall keep the improvements now oxisting or hereafter erected on the
Property insured against Joss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or fleoding, for which Londer requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender recquires. The insumnce carrier providing the iasurance shall be chosen by Borrower subject 1o Lender’s approval
which shal? not be unreasonably withheld. 1f Borrower fails to maintain covernge described above, Lender may, at Landar's
option, obtain coversge to protect Lender's rights in the Property in accordsacs with paragreph 7.

All insurance policies and renewals shall bo scceptabis 10 Lender and shall include » standand mongage clause, Lender
shall have the right w bold the pelicies and renwals. If Lender roquires, Borrower shall prompily give to Lender all receipts of
paid premiume and renewsl ootices, In the event of loss, Borrower shall give prompt notice to the insusance carrier snd Lender.
Lender may make proof of loss if not made promplly by Borrower.

Unleas Lendes and Borrower otherwise agree in writing, insurence proceeds shal) be applied to restaration or repair of the
Property damaged 11 the restoration or repeir is economically feasible and Lender's security is not lessened. If the restoration of
fepair is not econorucally feusible or Lender's socurity would be lessented, the insurance proceeds shall bo applied o the sums
secured by this Secarty [nstrument, whether or not then due, with any cxcess paid 1u Borrower. If Barrower sbandons the
Property, or does not suraer within 16 days s notice from Lender (hut the insurance carrier has offered Lo settle & cliim, then
Leador may collect the wa.~ice proceeds. Lender may wse the procoeds to repair or restore the Property or to pay sums
socured by this Security Instrupient; whether or not thea due. The 30-day period will begin when the notice is given,

Uniess Lender and Borrover ntherwise ngroe in wriling, any application of proceeds to principal shall not extend or
postpoae the due date of the monthly ;aymenty referred 1o in parmgraphs 1 and 2 or change the amouat of the payments. If
under parsgruph 21 the Proporiy is acqvicel by Lender, Borrower's night to any insunsnice policies and proceeds resuliing from
dsmage to the Property prior to the acyuisition sisli pass to Lender to the extent of the sums secured by this Security Instrument
wmediately prior to the acqmsition,

6. Occupancy, Preservation, Maintenance s<d Prolection of ihe Property; Borrower’s Loun Application; Leaseholds,
Borrower siall oceupy, establish, and use the Property 75 Borrower's principal residence within sixty duys after the execution of
this Securily Instrument and shall continue to occupy the Pronerty ss Bocrower's principal residence for sl least ono year after
the date of occupancy, unless Lender otherwise agroes in viriting, which consent shall not be unreasonably withheld, or ualoss
extenuating circumstances oxist which are beyond Borruwer's tantrol, Borrower shall not destsoy, damage or impair the
Property, aliow the Propenty to deteriorate, or commit waste ot the Property. Barrower shall bs in default if any forfeiture
sction or proceeding, whether civil or criminal, is begun that in Leade.'s good fuith judgment could result in forfeiture of the
Property or otherwise malerially impair the lien creatod by this Secunty Irsirument or Lender’s security interest. Borrower may
cure such & defuult and reinstste, as provided in paragraph 1B, by causing the 7<ion or proceeding to be dismissed with a nuling
that, in Lender’s good faith determination, preciuden forfeiture of the Borrower's interest in the Property or olher malerial
impairment of the hien created hy this Secunity Instrument or Lender’s security 'aterest. Borrower shall also be in default if
Borrower, during the loan application procass, gave auterially false ar inaccurate infviviion or statements to Lender {or failed
te provide Lender with any material informetion) in connection with the loan evidenced by the Note, including, but not jimited
to, representations concerning Borrower's occupancy of the Property as a principal residence If thin Security Instrument is on &
leasehold, Burrower shail comply wath sli the provisions of the lease. !f Borrower acquires foo litle 10 the Propsrty, the
leascbold and the fee title shall not merge unless Lender agrees o the merger in writing.

7. Protection of Lender’s Rights in the Property. if Bormwer fails 1o perform the covenania vid agroements contained ia
this Secusity Instrument, o5 thers is a fegal procecding that may significantly affect Lender's rights i the Property (such as m
proceeding in bankrupicy, probsie, for condemnation or forfeiture or to enforce inws or regulations), then Lender may do and
pay for whatever 18 necessary Lo protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by  lien which has priority ovar this Security lnstrument, appearing in count, paying
reasonable aitomcys' fees and ealering on the Properly 0 make repairs. Although Lender may take sction under this pm\gmpha
7. Lendee dowa not have to do 50,

Any amounts dishursed by Lender under this parsgraph 7 shail becume ndditional dett of Borrower secured by this
Secunity Instrument. Unless Borrower and Lender agree to other tesms of payment, these amounts shall bear interest from the
dale of disbursement at the Nots rate and shall be payable, with interest, upon notice from Lender to Bostower requesting
payment.

8. Mortguge Insurunce, If Lender required mortgage insurnce us & condition of making the Josn secured by this Sscurity
lastrument, Borrower shall pay the premiums required to maintain the morigege insurance in effect. If, for any reason, the
mortgage insurance coverage requined by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required to
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Leader’s addresa stated herein or any other sddress Lender designates by notice to Borrower. Any notice provided for in thia
Security Instrumen?t shal] be deemed 10 bave been given 1o Borrower or Lender when given as providad in this parsgraph.

15. Governing Law; Severability, This Securily Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is Jocktod. In the event that any provision or clause of thns Security Iastrument or the Note
conflicta with applicabie law, such conflict shall not aftect other provisions of this Security lnstrument or the Note which can be
yiven effect without the conflicting provision. T this end tho provisions of this Security Instrument and the Note are declarad
to be severshle.

16. Borrower’s Copy. Borrower shall bu given une conformed copy of the Note und of this Security Instrament,

17. Transfer of the Property or & Beneficial Interest in Borrower, If all or any pant of the Property or any interest in it
16 s0dd or trunsferredd (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior wnitten consenl, lender may, at its option, naquire immediate payment in full of all sums secured by this
Security Instrument, However, this option shall nat be cxercised by Lender if exercise is prohibited by federal law as of the dato
of this Securily Instrument.

If Lender rienvises this option, Lender shall give Borrower notice nf acceleration. The notice shall provide a period of not
fexs than 30 duys frim the date the notice is deliverad or mailed within which Borrower must pay ai) suma secured by thia
Secunty Instrument. if Porrower fails to pay these sume prior o the expiration: of this period, Lender may invoke any remedios
permitied by this Secutly Jistrument withoul further notice or demand on Borrower.

18. Borrower’s Rigni tn Reinstate. If Buorrower meets certain conditions, Borrower shall have the right to have
voforcement of this Security instcument discontinued 81 uny time prior to the earlier of* (a} 5 days (or such other period as
spplicable law may specify for reiustutement) beforo sale of the Property pursuant to any power of sale conlained in this
Secunty Instrument; or (b) entry of # jusiment enforcing this Secunty [nstrument. Those condilions are that Borrower: (a) pays
Lender all sums which then would be uiz under this Securnity Instrument aind the Note as if no sccelerstion had occucred; (b}
cures any default of any other covenants or agtiements; {¢) pays 8!l expenses incutred in enforcing this Security Instrument,
including, bul not limited to, masonable stlmeys! feew; and (d) takes such action a3 Lender may reasonably require to assure
thal the lien of this Security lnstrumcnt, Leader's rights in tho Property and Borrower's obligation 1o pay the suma secured by
this Secunity Instrument shall contitue unchangel. ‘Joon reinstatemen: by Borrower, this Security Instrument sand the
obligutions secured hereby shall remain fully effective s if =0 acceleration had occurred. However, this right to reinstaie shalf
not apply in Lhe caze of acceleration under paregraph 17,

1%. Sale of Note; Charge of Loan Servicer. The Note br a pantial interest in the Note {logether wilh this Security
Instnemeni} may be sold one or more times without privr nolice 13 Burrower. A sule mny resull in o change ia the entity (known
a8 the "Loan Servicer®™) that collects monthly payments due under the Nots and this Secunty Instrument. There also may be onu
or more changes of the Loun Servicer unreieted (o a sale of the Note. (fithere is 4 change of the Loan Servicer, Borrower will be
given wnitien aotice of the chunge in accordance with parugraph 14 above and szplicable law. The notice will stats the nsme and
sddross of the new Losn Servicer and the address o which payments shoulc tw rade. The notice will also contain any other
information required by applicable law,

20. Hururdous Substances. Borrower shall not cause or permit the preseuce, wse; disposal, storage, or release of any
Hezardous Subsiances on or in the Properly. Borrower shali not do, nor allow anyone slse to do, wnything affecting the
Property that is in violation of sny Environmenial Law, Tho preceding two sentences shril not apply {o the presence, use, or
storage on the Pruperty of small quantities of Hazandous Substances that are genenally recognized ‘o be appropriate to normal
resideatis! uses and to maintensnce of the Propenty.

Boriower shall promptly give Lepder wrilten natice of aay investigation, cisim, demand, lawsaib-or other action by any
govemnmental or regulatory agency or privale panty involving the Property and any Hazardous Substancs 0. Envisonmental Law
of which Borrower has sctual knowledge. [F Borrower learns, or 15 notifisd by any govertmental or regy(atry authonty, that
any removal or uther semediation of any Hazardous Substunco affecting the Property is necessury, Borrower shall promptly Inkew
ull necemsacy remedial &ctivas in accordance with Environmestal Law.

As uced in this psmgoaph 20, “Hazardous Substances” are those subsiances defined an loxic or hazardous substances by
Environmenlal Law and the following substances: gascline, kerosens, other flammable or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaidebydo, and radioactive materials. As used in pd
this persgraph 20, "Environmental Law" means federal laws und laws of the junsdiction whers the Propesty is located that
relate to health, safety or environmental protection. "

o}
NON-UNIFORM COVENANTS. Borrower end Lender further covenant and agree as follows;
21. Accelerntion; Ranedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agroement in this Security Instrument (but not prior io acceleration under paragraph 17 unless
2/
b
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4
UNIT 45-183-71-204 IN TOWNE PLACE WEST CONDOMIMIUM, SCHAUMBURG, ILLINOIS, AS
SELINEATED OH A SURVEY OF 'fHE FOLLOWING DESCRIBED REAL ESTATE:

TOWNE PLACE UHIT 12, BEING A SUBDIVISION OF PART OF THE EAST 1/ GF SECTICKR 24,
TOWNSHIP 41 NORTH, RANGE 2, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY,
ILLIKOIS. -~

WHICH SURVEY 15 ATTACHED AS EXHIBIT "A™ 70 THE DECLARATION OF COMDOMINIUM
OWNSRSHIP AECORDED I THE OPFICE OF THE RECORDER OF DEEDS CF COOK COUNTY,
ILLINCIS ON MAY 15,-15%1 AS DOCUMENT NWIBER 91-233,253, TOGETHER WITH A
PERCENTACE OF THE CUMMOW ELEMENTS APPURTENANT TO SAID URIT AS SET FCRTH IN SAID
DECLARATION, AS AMENDEL-PRCM TIME TO TIME, WHICH PERCENTAGE SHALL AUTOMATICALLY
CHANGE IN RCCORDAMCE WITH (V£ AMENDEC DECLARATIONS AS SAME ARE FILED OF RECORD.

NOTE: THE LESAL DESCRIPTION AS-@2TED ABCVE AND PART OF SCHEDULE A IS ONWLY
FGR CORVENIERCE PURPOSES IM THAT THE AMENDHENT TO THE DECLARATION
OF CONDOMINIUN HAS HOT BEEM RECORDEDL, THE LEGAL DESCRIPTION IS
SUBJECT TO CHANGE, IF HECESSARY, PENDINGC RECGRDATION OF THE
AFORESATD.

COMMON ADDRESS: 204 HOLMES WAY, SCHAUMBURG, 1IWLINOIS 60193

PERHMANENT INDEX NUMBER, ©6-24-400-003

SARIC HATTER AFFECTS THE LAND AND OTHER PROPERTY

<1
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BALLOON RIDER

{CONDITIONAL RIGHT TO REFINANCE!
Loan #i1 0091(C82

TH!S BALLOON RIDER is made this oth day of Novembur , 1995
amud is incorporated into and shail be deemed 0 amend and supplement the Mortgage, Deed of Trust or Deod t0
Secure Debt {the "Secunty Instrument®) of the same date given hy the undersigned (tho *Borrower’) 10 secure the
Borrower's Nolo to

HORTGAGE BANCORP SERVICES
{the "Lens'sr™) of the same date and covering the property described in the Security instrument and jocated st

204 HOLMES WAY
SCHAUMBURG, ILLINOIS 60193
{Property Addreas)

The interest rate stated on thwe Note is called the *Note Rate.* The date of the Note is called the *Note Dxte.*
[ understand the Lender muv transfer the Note, Secunty Insitument and this Rider. The Leader or anyone who
takes the Note, the Secunty Instruinent'and thig Rider by transfer and who is entitled 10 receive payments under
the Note is called the *Note Holder.*

ADDITIONAL COVENANTS. In adsiion to the covenants and agreements in the Securily Instrument,
Borrower and Lender further covenant and agree as follows (despit anything o the conirary contained in the
Securily Instrament or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

Al the Maturity Date of the Nale and Security Instrunrat the "Maturity Date®), | will be able to chiain a
new loan ("New Loun®) with a pew Matuiity Dato of Deacazier lat, 2025 , and with an
interest rute equal to the *“New Note Rate® determined in accordanes with Section 3 below if all the conditions
provided in Sections 2 and 5 below are met (the "Conditional Refinanvizg Option”). If thore conditions are act
nwt, | understand that the Note Holdcr i under no obligation to refinane 2 modify the Note, or o extend the
Maturity Date, and that 1 will have to repay the Note frem my own resourcea e« find a lender willing to lend me
the money to repay the Noip.

1. CONDITIONS TO OPTION

If [ want to oxercise the Conditiona! Refinancing Option st maturity, certain conditingg ~ust be met as of the
Matority Date. These caaditions are: (1} | must still be the owner and occupant of the prprity subject (o the
Security Instrument {Lhe "Property®); (2) 1 must bo current in my monthly paymeats and carani have been more
than 30 days late on any of the 12 scheduled moathly payients immediately preceding the Marirty Date; (3) no
lieny agninst the Property (sxcept for taxes and special assessments not yet due and payable) other than that of the
Security Instrument may oxist; (4) the New Note Rate cannot be mors than 5 percentsge points above the Note
Rate; und {3) [ must make » written request to the Note Holder as pravided in Section 5 below,

). CALCULATING THE NEW NOTE RATE
The New Note Rate will he a fixed rate of interest equal to the Federal Nelional Morigage Associstion's
required nel yield for 30-year fixed mie morigages subject to & 60-day mandutory delivery commitmsnt, plus

MULTIBTATE BALLOON RIDER - Singls Family - Fannls Mae Unilorm Instrumany Form 3180 Tifﬂg
Amanded 3/9
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Loan # 0091082

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is wiade this 9th day of November .

1995 .and & incorporated into and shall be deemed lo amond and supplement the Mortgage, Deed of

Trust or Security Deed (the 'Securily Instrument’’) of the same date, given by the undersigned (the
*Borrower’) 10 socure  Borrower's Note to

MORTUAGKE BANCORP SPRVICES
{the *‘Leader'"}
of the sine duto snd covering the Property described in the Security Instrument wd located at:

204 HOLMES WAY, SCHAUMBURG, ILLINOIS &0193
(Property Addruss)

The Property incluter, 724 15 not limited to, a parcel of land improved with a dwelling, togeiber with other such
parcels and cerlain comacn areay and fecalities, as descnbed in

(the *'Declaration’"}.
The Property is a part of a plinre unit development known as

TMNE PLACE WEST
[Namw of Planned Unit Developmen)

(the “PUD"}, The Property also inchler Borrower's interest in the homeowners sssociation ©1 equivelen!
eqlily owning or managing the common arzas ard facilities of Lis PUD (the **Owners Associstion’’) snd the uscs,
benehits rod proceeds of Borrower's interest.

PUD COVENANTS. In sddition to the Covenants and agreements pude in the Security Instrumest,
Bosrower and Lender furher covenant and agree i follous:

A. PUD Obligations. Borrower shall perform & i Borrowet's obligations under the PUD's Constituent
Documents. The **Conatituent Documents' ase the: (1) Deddziavion; () articles of incorporation, inud instrament
or any oquivalent document which creates the Owners Azsccistion; and (iii) any by-laws or other rules or
regulations of the Owners Association. Borrower shall promptiy 2y, when due, ¢l dues and assesements imposed
pursuant to the Constitueni Dacuments,

B. Hazmurd Insurince. So long as the Owners Assncistion manswiis. with a genenally aceepted insurance
carriee, & “'master'’ or blanket*’ policy insuring the Propenty which is satisis~tory 1o Lender and which provides
insurance coverage in the amouals, for the periods, and against the hazards }nder requires, including fire and
hazards included within the term *‘extended coverage,'” then:

() Lender waives the provision in Uniform Covenant 2 for the montuy p-joeat to Londer of the
yearly premuum installments for bazard insurance on the Properly; and

(ity Borrower's obligation under Uniform Covemani 3 lo maintun hazard Jasumoce coversge on
tho Property is deemed saticfied 10 the oxtent that the required coverage is provided by the Oz Association
policy,

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the mastrr or hlaket policy.

In the event of a distribution of hazan] insurance proceeds in lieu of restoration or repair followiag s loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall bs paid to Lender. Lender shail apply the proceeds to the sums secured by the Secunty
Instrument, with rny excess paid io Borrower.

C. Public Liahility Insurance. Borrower chall ke guch sctions as may be reasonable 1o insure that the
Owners  Association camintains s public Lisbility insurance policy acceptable in form, amount, and extent of
coverage to Lender,

MUL ISTATE PUD RIDER - Singls Family - Fannle Mas/Freddie Mec UNIFORM INBTRUMENT Form 3180 £/90
Page 10 7 L
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