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THIS MORTGAGE 1S MADE This SEPTEMBER 29, 1998, between JOKN H. STEVENBON, DIVORCED, NOT
SINCE REMARRIED, whose address = #3290 HARRISON STREET #2-F, EVANSTON, IL 80201 {referred to
below as “Grantor*); and Bank Ona, Chicrgo, NA, whoase addrass is 1800 Caentral Strest, Evanston, IL 80203
{eaterred to below ns “Lendet”i,

GRANT OF MORTGAGE. For valushls vonsideratiolt Grantor mortgeges, warrante, and convays to Lender all of
Grantor's right, title, and interest in and to the foilowing described real property, together with all existing or
subsequently racted of afflxed buildings, Impravame g and fixtures: lmprovernants (as datined belowl; ail
tonant security depoaits, utility deposita and a!l proceads finsluding witheut timitetion premium refunds} of each
poilcy of Insurance relsting to any of tha improvements, i Personat Property o the Real Property; all rents,
insubs, profits, revenues, royalties or ather benefits of tha iripiovements, the Parsonal Property of the Reel
Praporty; all gagaments, rights of way, end sppurtonances; all warar, water rignts, wotercourses and ditch rights
fincluding stock In utilivies with ditch or ietigation rights); and all oth.ar rights, royalting, and profits refating to the
real property, Including without limitation all minarals, oif, gas, geothermal and aimilar matlers, located In COOK
County, State of (lfinois {ths *Real Proparty”l:

UNIT NO. 2F AND P-§ TOGETHER WITH AN UNDIVIDED PERUEW) INTEREST IN THE COMMON
CLEMENTS IN HARRISON COURT CONDOMINIUMS, AS DELINE/ATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO, 25887865, IN LOT3 % AND 2 IN ZATZIMAN'S
RESUBDIVISION OF LOTS 4 AND 5 IN BLOCK 19 IN NOATH EVANSTON N GECTION 12, TOWNSHIP
41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CULNTY, ILLINOIS.

The Real Property or its address is commonly known as 1928 HARNISON STREET #4-7, EVANSTON, IL
$020%. The Resl Property tax identification number 18 10-12-104-019-1017 AND 10-12-104-079,1041.

Gramtor prosantly assigns to Lender eil of Grantor's tight, title, and intares) in angd to )l leasen of the Property
and all Fents from the Pruparnty. In addition, Grantor grants to Lander & Unitorm Commercial Cods security
interest in the Personal Property and Rents.

DEFINITIONS. The faliowing worda ghall have the tallowing meanings when used in this Mortgega. Terens hot
otharwise defined in this Mortgage shalt have the meanings attributed to such terms in the Uniform Commerciat
Code. Al references to doliar amounts shafl mean smounts in lawful money of the United States of Ametice.

£>

S63Q.0

Credit Agreement. The words "Credit Agreament™ mean the revolving ling of cradit agresment dated
September 20, 1996, bstween Lender and Grantor with & maximum credit limit of $18,200,00, together
with 8l racewals of, axtansions of, madilicatiors of, rafinancings o, consotidations of, and substitutions for
the Cradit Agreemant. The maturity data ot the obligations secured by this Mortgage s September 28,
2010. The interast rate under the Credit Agreement is & variable interest rate based upon an index. The
index currently is 8.750% per annum, The Interest rate to be applied 1o the outstanding account halance
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manage the Real Proparty and collect the Rants.

Duty to iaintain. Grantor shall mairtain the Proparty in good condition and promptly perform all repairs,
replacaments, and mopintenanca necassary to presarve its value.

Nulsance, Waaste. Grantor shall not cause, conduct or rermit any nuisance nor commit, parmit, or suffer any
smpftng of or waste or or to the Property or any portion ot the Pmﬁsrry. Without limsting the gensrality of
the orpgoinF. Grantor will not remove, or grant to any othar partY the n?ht to remove, any timber, minerals
{including oil’ and gas), soll, gravel ar rock products without the prior writien consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immadiately due ang payable all sums
sacured by this upon the sale or transfar, without the Lender's prior written consent, of all or any part of the
Real Property, or eny intarest in the Real Property. A "sale or transfer” means the conveyance of Real Proparty
or any right, titla or interest therain; whather legai, beneficial or aquitable; whether voluntsty or involuntary;
whather by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold interest
with a term griater than three [3) yearw, lsasa-option contract, or by sale, assignmeant, or tranafer of any
beneficial intarest ir“ar to any land trust halding title to the Res! Property, or by any other method of COnveyance
of Real Property Iner.st, I any Grantor is a corporation, partnership or limited liability company, “aale or
transfer” also includer ary change in ownership of more than twenty-fiva percent {26%) ot tha voting stock,
partnership intereste or lisniiud liability company interasts, as the cass msy be, of Grantor. Howasver, this option
shall not be exarcised by Lend~s it such sxercise is prohibited by federal taw or by Hlinois law.

‘IP;‘AXES AND LIENS. The followiing provisions relating to the taxes and liens on the Property are a pert cf this
prigage.

Paymaen:. Grantor shall pay wher due fand in 8ll events prior 10 dellnquency) 8!l taxes, payroll taxes, spscial
taxes, assessments, water charges end vewar sarvice charges levied against or on account of the Property,
and shail pay whon due all cisims tor wark done on or for services randarad or material furnishad to the
Proparty. Grantor shall maintain the Praperty tree of all llens having priority over or equal to the interest of
Londer under this Martgage, axcept for tnz lisr of taxes and assesamants not due, except for the Exlsting
Indebtadnass referrad to balow, and except ar ntherwise provided in the following paragraph.

:‘ROPERW OAMAGE INSURANCE. The following pravizions relating to insuring the Property are a part ot this
ortgege.

Muintenance of Insurance. Grantor shall procuro ‘ard. maintain policies of fire insurance with standard
extondad covernge endorsaments on a replacemens Laais for the full insurable value covering all
improvamonts on the Real Property in an amournt sulticient 2o avoid application of any cainsurance clause,
and with a standerd moripagee clause in favor of Lender.~ Policias shail be writtan by such Insurance
companies and in such form ‘as may be seasonebly acceptub's o Lender. Grantor shalf deliver to Lender
certificates of coverage from each Insurer containing & stipulationthat coverage will not he cancelled or
diminished without a minimum of ten {10) days' prior written ‘natice to Lender and not costalning any
disclaimer of the Inaurer’s liabitity for tallure to glva such notice. Eac’: insurance policy siso shall Inclute an
sndorsement providing that coverage in favor of Lander will not be impaiead In any way by any act, omission
or delault of Grantor or any other persan. Should the Real Proparty at zny tme become located in an aree
designated by the Director of the Fedaral Emergency Managoement Agency ac a spacial flood hazard oroa.
Grantor aprees to obtain and maintain Faderal Flood Insurance, to the axtent dvch insurance is required by
Lender and is or becomes avallabls, for the term of the loan and for the full wpaid orincipal balance of the
taan, or tha maximum limit of coveraga that is available, whichever is less.

Application of Procesds. Grantor shali promptly notity Lender of nng loss or damage 1o ho Property. Lender
may make proal of loss If Grantor falls to do so within fittesn {15) days of the cesvalty. Whether or not
Lendar's security is impaired, Londer may, at its elaction, apply the proceeds to (ne teduction of the -
Indebtedness, psyment of any lien affecting the Property, or the restcration and repalr of tiir S operty,

EXPENDITURES BY LENDER. 1f Grantor fails to comply with any provision of this Mort age, Including any
obligation to meintain Existing Indebtedness in g_ood stonding 85 required balow, or if any action or ﬁrocaa ng la
commenced that would materially atfect Lender’s intereats In the Property, Lender on Grantor's behalt may, but
shail not be raquired 1o, 1ake any action that Lender deems appropriate. Any amount that Lender expands in sa
doing will baar interest at the rate charged under the Credit Agreamert from the date incurred or paid by Lendsr
to the date of repaymant by Grantor. All such expenses, at Lander's option, will {a) be pavabla on demand, (b)
be added to the balance of the credit line and be epportioned among and bo ayable with any installmant
payments to bacoma due duting either (I} the term of any spplicable insursnce pollcy, or (ii) the remaining tarm
0f the Credit Agresmant, or (c} bo treatod as a balloon payment which will be due and payable at the Credit
Agrsamant’s maturity. This Morigage also will secure payment of these amounts. Tha rights providad for In
thie paragraph shall be in addition to any other righis or any remedies to which Lendar may he entitled on
account 6! the default. Any such ection by Lender shall not be construed as curing the default so s to bar
Lender trom any temeady that it otherwise would hava had.

WARRANTY; DEFENSE GF TITLE.

Title. Grantor warrants thet: {a) Grantor holds good and marketable title of record to the Real Frolferty in
lee simple, froe and cleor of all liens and encumbrances other than those sst forth In the Reat roparty
description or in the Existing Indebtedness section below or in any titie Insurance olicy, title raport, or {inal
title opinion iasuad in favor of, and accepted by, Lender in connection with this ortgage, and (bl Grantor
has the {ull right, powaer, and authority 1o axacute and deliver this Meortgage to Lender.

Page 3
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by Insurance. The Insurance as raquirad abava ma\‘J ba carried by the asgociation of unit owners on Grantor's

"~y behell, ang the praceeds ot such inaurance ey be pald to the aasoclation of unlt swnars for the purpose of

1:, {ap:’iring or raconstructing the Property. If not 8o used by tha asscciation, such praceads shall be paid to
.l andaer.

- Compliance with Reguletions of Association. Grantor shall periorm all of the obligations imposed on Grantor

{: by the declaration submitting the Real Property to unit ownership, by the bylawa af the assoclation of unit

e ownera, or by any rulea or reguletions thereunder. |f Grantor's interest in the Real Property I3 a jeasehcld
‘ intarest and such property has besn submitted to unit ownership, Grantor shall perform all of the obiigations

H Imposed on Grantor by the lease af tha Real Property from Its owner,

MISCELLANEQUS PROVISIONS,

Applicable Law. This Morigage has been daliverad to Lender and accepted by Lendar in the State of lliinols,
This Morigage shail bs governad by and construed in accordance with tha laws of the State of linols.

JURY WAIVER. THE UNDERSIGNED AND LENDER (BY ITS ACCEPTANCE HEREOFA HEREBY
VOLUNTARILY, XNOWINGLY, IRREVQCABLY AND UNCONDITIONALLY WAIVE ANY RIGHT TO HAVE A
JURY PARTICIFATE N RESOLVING ANY DISPUTE (WHETHER BASED UPON CONTRACT, TORT OR
OTHERWISE) BETWEEN OR AMONG THE UNDERSIGNED AND LENDER ARISING OUT OF OR IN ANY WAY
RELATED TO THIL DOCUMENT OR THE OTHER RELATED DOCUMENTS. THIS PROVISION 18 A MATERIAL
INDUCEMENT TO LFNLER TO PROVIDE THE FINANCING DESCRIBED HEREIN OR IN THE OTHER RELATED

DOCUMENTS.
Time 13 of the Essence. T.m+ s of the essence in the parformance of this Mortgage.

Walver of Homestead Examstion. Grantor hereby releases and walves all rights and banafits of the
homestead exemption laws of the-State of lllinois as 10 all indabtedness sacured by this Morigage.

Waiver of Right of Redemption, *OTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRAI!TOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER ILL,
REV, STAT., CH. 110 SECTION 16-1801(b} OR ANY SIMILAR LAW EXISTING AFTER THE DATE QF THIS
MORTGAGE, ANY AND ALL RIGHTS U” PEDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF
ANY QTHER PERSCNS PERMITTED TO REDZEM TIHE PROPERTY.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOQR:

JAHN H. STEVENSON

This Mortgege prepared by: BANK ONE, CHICAGO, NA ELLIE SCHWARZMAN
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