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MORTGAGE
. | TAT . 11704785
The mTqu‘S’a':‘cﬁ'?.T GAGE | Sactp st e 555888 oner, HIS wiFE

{*Borrowaer"). This Security Instrument is given 1o ¥ 0By LINSUNER FINANCE COMPANY INC
it3 successors and/or ausigns. a NEW YURY ~_corporation, whote address is
290 F DARPENYER FAwy TRYING, TX 15062 {("Lender").

Borrowar owas Lender the principal aum of

FLFTY ONE THOUSANU FIVE HUNORET FORTY SEVEN GGUARS AND 49/100wasesansannavnananss dollars (US. § 51,947,406,
This debt is evidencad by Borrower's Note dated fiic ~anme date as this Securily Instrument ("Nots®), which providas for
monthly payments, with the full debt. if not paid earler. due and payable on 11/08/10 | This Sacurity Instrument
secures to Lender. (a) the repaymant of the debt evidencrd b the Note. with inferesl. and all renewais, extensiona and
moditications; (b} the payment of all other sums, with interasy, advanced upder paragraph 6 {o protect the security of 1his
Security Instrument; and (¢} the performance of Borrower's cover ants and agreements under this Secunty nstrumant and
the Note. For thia d:urposo. Borrower does hereby mortgage, grar< 8nd convey to Lander the following described property
locetsd in CoaK Couniy, lithos:

LOT 17 IV CIAD E. ADERIN'S RESUBDIVISION OF 0TS 2 TO 27, AVUISIVE TN HOK 1 IN ETWARDS BOULEVARD
ACDITION ‘O CHICAQD, BEING A SURDIVISICN OF PART OF LOIS 27, 30, A0 3, IN ENGLEHART'S SIEDIVISICN OF
HE SUTHWEST 1/4 OF SECTICN 7, TORNGHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIFAL MERIDIAN,

IN QOOK CTUNTY, TLLINDIS. &

, PINK20-07-316 440 1

wt}i h has the address of 2252 W 54TH PLACE -
CAYERG0 Tt " §0Rds

{(*Property Address®); @

TOGETHER WITH all the improvements now or hereafter arscted on the property, ‘and all easements, rights.r"
appurtenances, rants, royalties, mineral, oil and gas nphts and profits, water rights and stack ard all fixtures now or™y
huorsafter a part ol the property. All replacements and additions shall also be covered by this Securioy ‘vistrumant. All of the e
{oragoing 1s referred to in this Secunty Instrunient as the *Property.” @x

BORROWER COVENANTS that Borrower is Iawfull& seised ol the ezinte hereby convayad ¢nd has the right to
mortgage, gront and convey the Property snd that the Property is unencumbered, except lor curren: faxes. Borrower
warrants and will defend generally the title 1o the Property against all claims and demands

_ 1. Paymeant of Principal and Intaraat; Late Charges. Borrowar shall promptly pay when due the principal of and
interest on the debt evidenced by the Nate and any late charges dus under the Note.

2. Application of Paymients. Linlesa applicable faw provides otherwise, all payments receivad by Lender under
paragraph 1 shall ba applied: first. to late charges due under the Note: second, to interest due; and last, to principal due.

3. Chargas; Liens. Horrower shall pay all taxes, assessmants, charges, fines and impositions atiributable to the
Pro‘mrty which may attain priority over this Sacurity Instrument, and leasshold payments or ground rents. if any. Borrower.
shall pay on time directly to the person owed payment. Borrower shall promptly furnish to Lender recaipts evidencing the
payments.

Borrower shall promptly dischasge any lien which has priority over this Security Inatrumeant unless Borrower: (8}
agreas in writing to the payment of the obligation sucured by the lien in o manner acceptable to Lander. (iy} contests in
pood faith the lien by, or defends sgainst enforcement of the lien in, legal procoedings which in the Lender's apinion
operats to prevent tha enforcement of the lian or forfaiture of any poart of the Property; or (c} secures (rom the holder of
the lien an agreement satisfactory to Lender subordinating the lisn to this Secutity Instrument. !f Lender determines that
any part of the Property is subject to a lien which may attain priority ovar this Security Instrument, Lender may give
Borrowar a naotice dentifying the lien. Borrower shall satiely the lien ot 1ake one or more of the actions set forth above
within 10 days of the giving of notice.
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4. Hazard imuranca.UrN Q Eeg"ij |QOIA»LM~QSQ HOYMM orected on the Property

+ Wnaured against toas by tire, hazards included within the term "extended ccverage® and any other hazards for which Lender
requires insuranse. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carmer providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. .

All insurance policies and renewals shall be acceptable to Lender and shall include & standard mortgsge clause.
Lender shal! have the right to hold the policies and renewals. if Lender requires, Borrower shall prompily give to Lender all
recoipts of paid premiumy and renawal notices. In the evont of loss, Rorrower shall give prompt notice to the insurance
carrier and Lender. Lender raay make proot of loss if not made prompily by Borrower. _ . )

Unleas Londer and Borrowar ctherwise apree in writing, inaurance proceeds shall be applied to restoration or repair
of the Property damaged, (f the restoration or repair is economically faasible and Lender's security is not lessened. if the
resioration or repair is not economically feasible or Lendor's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Secunty Instrument. whether or not then due, with any oxcess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insuranue carrier has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or
reators the Property or 1o pay sums secured by this Security Inatrument, whether or not then due. The 30-day period will
begin when the notice 18 given. . o

Unleas Lender and Borrowar otherwise agree in writing, any application of proceads to principal shall not extend or
postpons the due dute ol the monthly paymants referred to in paragraph 1 or change the amount of the payments. If
under paragraph 20 the Property is acquired by Lander, Borrower's right to any insurance policies and proceeds resulting
from damage to "1e Property prior to the acquisition shall pass 1o Lender 1o the extent of the sums secursd by this
Secunty tnetrumant iinmadiately prior to the acguisition, .

B. Presorvatior: i Maintenance of Property; Leassholds. Borrowar shall not destroy, damage, or uubntanllaIIJ
change the Property, alire the Property to deterioraty or commit waste. It thia Security Instrument is on a leasahold,
Horrowaer shali comply wiin the provisions of the loase. and it Borrower acquires fee title to tho Propernty, the leasehold and
tew title shall not rnerge uniess i.onder agrees to the maerger in writing.

8. Protection of Lanocr =~ Rights in the meonr. i Borrower tails o perform the covenants and agresmants
cantamned in this Security Instrurient, or there is a legal proceeding that may significantly affect Lender's righta in the
Property (such ac a proceading in axzakruptey. probate. or condemnation or tc enforce lewa or regulations), then Lender
may do and pay for whatever is necuasziv to protect the value of the Proparty and Lender s rights in the Property. Lender's
actions may Include paying any sums Lerui«d by a lien which has priority over this Security Instrumant, appearing in court
paying reasonable attorneys’ fees and ererine an the Proporty 1o make repairs. Although Lender may take action under
this paragraph, Lander doos not have to do 83, | _ ‘

Any amounts disbursad by Lender unds: this paragraph shait become additional debi of Barrowar secured by this
Security Instrument. Untess Borrower and Lendir #pree to other terma of payment, theae amounts shall bear intersst irom
the dato of disbursement at the Note rate and raa'l ke payable, with inlerest, upon notice from Lander to Borrower
requesting paymsnt,

7. Inapuction. Lendsr or its agent may make ressanstle entriss upon and inspections of the Property. Lender shail
oive Botrower notice a1 the time of or prior ta an inspectio)y spucifying renscnabls cause for the inspection.

8. Condemnation. The procesds of any award ar claix f57 damages, direct or consequential, in connaction with any
condemnation or other talking of any part of tha Property, ar \or/eanveyance in lisu of condemnation, are hereby assignad
and shall be paid to Lender.

in the svont of a total taking of the Property, the proceeds.shrll ba applied to the suma secured by this Security
Ingtrument, whethor or not then due, with any axcess paid to Borruvar In the event of a partial taking of the Property.
unless Borrower and Lender otherwisa agrae in writing, the sums securrr-0y this Sacurity instrumant shall be reduced by
the amount of the pioceeds multiplied by the Ioﬂow'.nF fraction: {a) ta to*ui-amoumt of the sums secured immediatoly
before the taking, divided by (b} the fair market value of the Property immaefiotelr before the taking. Any balance shatl be
paid to the Borrowaer.

' the Property 13 abandoned by Borrowsr, or il, atter notice by Lender t Jorrower that the condamner offars to .
maks an award cr settlo & ciam tor damages, Borrower fails to respond to Lender viithin 30 days efter the date the notice :
18 given, Lender is authorized to collect and apply the proceeds, at its option, sither tu resioration or repair of the Property
or to the surna secured by thia Security Inatrument, whether or not then due.

Unless Lendar and Borrowar otharwise agres in writing, any application of proceads to reincipal shall not extend or
pestpone the due date of the monthly paymenis referred to in paragraph 1 or change the amaunt of such paymants.

9. Borrowsr Not Roleasad; Forbearance By Lender Not s Waiver. Extension of.#i# lirme for payment or
modilication of amortization of the sums sscured by this Security [nstrument gianted by Lendzs o any successor in
intarest ol Borrower shall not oparate to releass the hability of the original Borrower or Borrower n/scsessars in interest.
Lender shall not be required to commenco proceedings apainst any successor in intarest or refuvs 12 extend time tor
payrmant or otherwiss modify amortization o the aums secured by this Security instrument by reason of any demand
made by the orrginal Barrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or
remady shall not be a weivar of or preciude the oxercise of any right or remsdy.

10. Successore and Assigns Bound; Joint and Saveral Liability; Co-signeru. The covenants and agreements of this
Saecunty (nstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to tha pravisions of a

aragraph 18. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-sigrs this Security {0
nstrument but doea not execute the Nate: (a} is co-migning this Security Instrument only to morigage, grant and convey (!
that Borrowsr's interestin the Property under the terms of this Security Instrumaent; (b} is not personaily obligated 1o pay «
the sums sucured by this Security Instrument; and () agrees that Lender and sny other Borrower may apree to axten e

1
ty

.

o RN 1¥ gl

oLt

modity. forbear or make any accommedations with regard to the terms af this Security instrument or the Note withou
that Borrowrer's consent.

11. Loan Chasges. H the loan zecured by this Security Instrument is subject to n law which sets maximum loan =}
charqes, and that law ix finally interpreted so that the interest or other loan charges collectsd or to be collected in .
connection with the loan exceed the permitted limits; then: (a) any such loan charge shall be reduced by the amountm
necesaary to reduce tha charge to the permitted limit. and (b) any suma already collected from Borrower which exceeded
permitted limits will be refunded to Borrowaer. Lender may choose to make this refund by reducing the principal owed
under the Note or by making e direct payment to Borrower. If & refund radiices principal, the reduction wilt be treated as a
partial prepayment.
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« +any provision of the Nots or this Security

‘)

12, Lagisiation Aﬁmu NQE!E JNQVIIADLYHBCGQDCP&bMWQ has the effect of randering
ny a

trument unenforceable according to its terms, Lender, at ita option, may
requive immediate payment in full of all sums secured by this Security Instrument and may invoke any remedios permittad
by paragra g 20. It Lender axercises this aption, Lender shall take the steps spacitied in the sscond paragraph of
oaragraph 16.

015. Notices. Any notice to Borrower provided tor in thie Security Instrument shall be given L delivering it or by
mailirg it by fret clags mail unlmas appiicable law requiras use of another method. The notice shall be directed to the
Property Addreas or any other address Borrower designates b} notice 1o Lender. Any notice 1o Lender shall be givan by
first class mail to Lender’'s addrens ctated hareir or any other atdress Lender designates by notice to Borrowaer. Any notice
provided for in this Security Instrumant shall be desmad to have been given to Borrowsr or Lender when given as
provided in this paragraph. )

14, Governing Law; Saverability, This Security Instrument shsll be povetned by federat law and the law of the
Jurisdiction in which the Property is (ocated. in the event that any provision or clause of this Secunty instrument of the
hato conflicts with applicable law, such contlict shall not atfoct other provisions ol this Security Instrument or the Nate
which can be given etfect withuut the conflicting provision. To thia end the provisians of this Secunity Instrument and the
Note are daciared 1o be severabin,

8. Borrower's Ccnpx. Borrower shall be given one conformed copy of the Nots and of this Security inatrument.

18. Transfor of the Property or a Banaficial Interast in Borrowar. if all or any pait of the Property or any interest in
11 ia sold ar transferred (or if a beneficial interest in Borrower (s sold or transferred and Borrowar is not a natural person)
without Lender's prior written consent, Lander may, at its uplich, require immediate paymant in full of all suma recured bv
this Security Instrun'ant. However, this option shall not ba exercised by Lender if exercise is prohibited by taderal law as ot
the dato of this Security Instrument.

f Lender exsrcis.: this option, Lerder shatl givo Borrower notice of acceleration. The notice shall provide a period of
nat less than 30 days frany the date the notice is delivered or mailed withint which Borrower must pay all sums secured by
tins Security inatrumeni—i1 Zarrower fails to pay these sums priar to the expiration of this peried, Lendsr may invoke ony
remedies permitied by thit Sacunty Instrument without further notice or demand on Borrower

17. Borrower's Right to Reinstate. 1t Borrower meets certain conditions, Borrowar shall have the right to have
enforcemant of this Secunty neiyraent discontinued at any time prior to the earfier of: {a} 6 days {or such othe: period as
applicable law may specify for rainrtatement) before sale of the I?roportv pursuant io any power of sale contained in this
Security Instrument; or (b) entry o a judqmen enforcing this Security instrument. Thosa conditions are that Borrower: (a)

ays Lender alf sums which then woulr b due undgr this Secunity Instrument and the Note had ne acceleration occurred;
rbl cures any delault of any other covenatits ar agroements; (c) pays all axpenses incurred in enlercing thia Security
nstrument, including, but not limited to, rearsnoble attorneys’ fees; and (d) takes such action as Lender may reasonably
require to aasure that the len of this Secunty Agresmant, Lender's rights in the praporty and Borrowar’s obfigation to pay
the suma sucured by this Seculity Instrument 21ai! continue unchanged. Upon rainstatement b(r Borrower, this Security
Instrument and the obligation sacured hareby sheli remain fully etfective 85 il no acceleration ha oceurred, However, this
right to reinstate shall not apply in the case of acceraration under paragraphs 12 or 16. _ )

18. Sale of Note; Change of Loun Servicer. Tiw Note or a partial intersst in the Note (topethar with this Security
Instrument) may be aold one or more wmes without prior Jiotise to Borrower. A saln may result in a change in the sntity
(known as the “_oan Servicer*] that cofiacts monthly paynanta due under the Note and this Security inatrumens. Thora
alao may be one or more changes of the Loan Servicer unre'atrd to 3 sale of the Note, If there is a change of the Loan
Servicer. Borrowsr will be given written notice of the change i “coardance with paragraph 13 sbove and applicable law.
The notice will atate the name and address of thv new Loan Service: and the address to which payments should be made.
The notice will also cantain any other intormation ragquired by applicakir iaw.

1. Hazardous Substences. Borrower shall hot cause of permi: Yis.presence, use, disposal, storage, of releasa of
any Hazardous Substances on or in the Property. Borrowa: shaff not du, tor allzw anyone sise to do, anything atfecting the
Broperty that is in violation of any Environmental Law. The preceding two ssnte ces shail not apply to the presance, uss,
or storage on the Praperty of small quantities of Hazardous Substancas that i yenerally recagnized to be appropriate to
normal residential uses and to maintananca of the Property. ‘ ,

Borrower shall promptly give Lander written nolice of any investigation, clairs, demand, lawsuit or other action by
any governmental or regulsiory pgency of private party involving the Property ind” any Hazardous Substance or
Environmental Law of which Berrower has actusl knowledpe. if Borrower learns, or s rotified by any governmentat or
regulatory authonity that any rsmoval or other remediation of any Hozardous Substunce affecting the Property is
nacessary, Borrowsr shall pmmmlzl take all necessary semedial actions in accordance with the Environmental Law.

As used in this paragraph. * nzardous Substances” are those substances defined as toxie o7 hazardous substances
by Environmental Law and tﬂu lollowing substances: gasoline, kerosene. other {lammable or toxii; petroleum products,
1oxic peaticices or herbicides, volatie solvents, materials containing asbestos of formaldehyda, and radioactive materials.
Av used in this paragroph. *Environmental Law" means {ederal laws and iaww of the jurisdiction \wher2 the Proparty is
located that relate to health, satety o environmental protection. _ . ‘

20 Accelsration; Ramedies. Lender shail give notive to Borrower prior to acceleration lollowing Borrower's breach
ot any cavenant or agreement in this Security Instrument (but not prior to acceleration under parsgraphs 12 and 18 unless
applicable law provit?os otherwise), The nolice shall apac:‘y: {8) the detault: (b) the action required to cule the detault; (c) a
cale, not less than 30 days from the date the notice is given to Borrovwer, by which the default must be curad: and {d) that
failure 16 cure the default on or before the date spacified in the notice may result in acceleration of the sums sacured by
this Security Instrument, foreclosure by judicial procoeding and sate of the Property. The notice shall further inform
Borrower of the right to reinstate aMter accalarstion and the right 1o assert in the foreclosurs praceeding the non-existence
of & default or any other defense of Borrower 10 acceleration and foreclosurs. If the default is not cured on of befors the
date spacitied in the notice, Lendar at its option may reguire immediate payment in full of all sums secured by this Security
Inatrument without further demand and may forecloss this Secunity Instrument by judicial proceading. Lendsr shall be
entitied to collect all expenses incurred in pursuing tho remedies provided in this paragragh, including, but not limited to,

21, Landar in Mossessian. Upon accelaration under parogra:h 20 or abandonment of the Praperty and at any time
prior to the expiration of any period of redemption follawing judicial sale, Lender (in person, by agent or by judicially
appointed recmvey shall be entitled to anter upon, take possession of and manage the Froperty and 1o colisct the rents of
the Pro?edv including those past dus. Any rents collacted by Lender or the raceiver shall be applied first to payment of the
costs o} management of the Property and collection of rents, inciuding, but not limited 1o, raceiver's fees, premiums on
recaiver's bonds and reasonable atlornays’ fees, and then to the sums gecured by this Security Instrument.
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'22. Releasae, Upon pnwnl\ol nQuEE I Q lALﬂrw@ﬂQRondor ghall relaase thiz Security

" li'\ﬂnJmlm without charge to Borrower. Borrowar shall pay any recordation costs.
3. Waivar of Homestsad. Botrower waives all nght of homestead exemption in ihe Property.

BY SIGNING BELOW., Borrower accepts and agress to the terms and covenants containad in this Security Agresment,

i
/j ’.)u’/"l ‘ -
r-’t‘r n{:,—‘m‘o‘

ROSA SPOONERY

STATE OF RLINOIS, CooK County ss:

L e d3E_UNDERSIGNED

. & Notlary Public in and for maid county and state, do
horeby coruty that | MICHAEL SPOONER & ROSA SPOONER,

parsanally known to ma (o We s same person S whosename S ARE subscribad to the

e e

toregoing instrument. appeared bzicre mae this day in person, and scknowledged that T_ he Y__ signed and delivered

the taid instrument as TH E !

ﬁu voluntery act, for the uses and purposes therein set lorth,

Given under my hand and official seal, this 4 TH  dayot NOV EMBER

My commission expirea:

Notary Public

This document was prepared by:  EQUITY TITLE CUMPANY
415 N, LASALLE,STC#402
CHICAGD,IL 60610
“OFFICIAL SEAL”
Richard Cherivich

MAIL TO: Notary Public, State of Illincis
My Comminsion Banires Sepl. 24, 1997
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