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ASSIGNMENT O SALES CONTRACTS

THIS ASSIGNMENT of SALES CONTRACTS (ihe “Assignment") g entered into a3
of the 31st day of Auguse, 1995 by WABASH LIMITED PAR’I‘NERSHIP. an {llinois
imited Partnership thereinafter relerred to as the "Debtor') for the benefit of Inland

Mortgage Corporation, 4n (Hlinots Corporation thereinafter referred 1o ag {"Secured
Party"),

"Additional Collateral") (the foregoing documentpang all other documents evidencing
OF Securing the Loan are collectively hereinafter Yeizited to as the "Loan Documents" )

B, Secyred Party requires a9 4 conditlon precede;t 1o its making of the Loan,
that Debtor enter into this Assignment and Debtor wishes 1 arant to Secureqd Party a

security Interast, inortgage, lier. encumbrance and charge upnn the collateral mope
Particularly described heretnafter,

inducement to Secured Party to do s, and for and in con'sideratlon ¢t the mutua)

Promises, covenants ang agreements hereinafter set forth, Debtor ang Secured Party
agree as follows:

L. Creation of Securlty Interest. Debtor does hereby se), assign, pledge,
transfer and grant a security Interest tg Secured Party in and to any and al) of either

Debtor's right. title and interpsy In and to aj) reservation agreements and sales
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2, Debtor's Liabilitles. This Asslgnment is made and given as collateral
security tor the prompt payment when due of any and all obligations of Debtor to
; Secured Party. including without limitatlon, the indebtedness and Habllities evidenced
" by the Note, the Mortgage, and all other Loan Documents, all of which are of even date
herewith and made by Debtor with or for the benelit of Secured Party, whether such
; Indebtedness or obligations are now existing or hereafter created. direct or Indirect.
absclute or contingent. joint or several, due or to become due, howsoever created,
evidenced or arising and howsoever acquired by Secured Party, and any and all
renewals and extensions thereol {all of the foregoing hereinafter referred ta as the
“"Liabllities”). Upon [ull payment by Debtor of all Liabilities, this Assignment and the
lien or rliarge created hereby or resulting thevefrom shiall awtomatically cease to exist,

3. Representations and Covenaitts of Debtor,

() “_Ozbtor will not sell, transfer, assign, pledge. encumber or mortgage
ali or any portion of the Collateral or any interest therein, without
the prior written consent of Secured Party, or permit anything to be
done that may tmpair the value of any of the Coliateral or the
security intziided to be afforded by this Assignment.

(b}  Debtor will sl¢grv and execute alone or with Secured Party any
linancing statenierts or other document or procure any documerits
and pay and connecicd costs, expenses and fees, tncluding
reasonable attorneys’ fee<, necessary to protect the security interest
under this Assignment agatast the rights, interests or claims of third
parties.

{c}  Debtor will reimburse Secured Carty far all costs, expenses and fees,
including reasonable attorneys' fees. incurred for any action taken by
Secured Party to remedy a default of Drnior under this Assignment,
Including without limitation, expensésincurred pursuant to
Paragraphs 6 (1ll) and 8 [Iv} below, {.gether with interest on all said
amounts at an annual rate equal to the Defawt Rate in effect under
the Note from and after the date so incurred by Sceured Party,

{d)  Debtor will, subject to any applicable grace ang {ure periods,
punctually and promptly perform {ts covenants. agreemr=nts and
conditions required to be performed under this Assignment, th= Note,
the Mortgage, the Additionat Caollateral. all of the documents,
instruments and agreements constituting the Collateral and all other
Loan Documents..

fe]  Debtor represents and warrants that It is the sole owner of al! right.
title and interest of the swner under all of the documents,
instruments and agreements constituting the Collateral. and agrees
that so lang as any of the Liabilities remain unpaid. Debtar shall
remain llable for all costs, fees and expenses which may be or
become due and payable under the Collateral and for all

responsibilities of the ownership of the ML 54y

2.
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Debtor agrees to take reasonable efforts to enforce performance by
the other party to each agreement or contract constituting the
Caollateral of each and every obligation, covenant. condition and
agreement to be performed by such other party.

Debtor has not performed any act which might prevent Debtor from
pertorming its obligattons hereunder or which might prevent Secured

Party Irom enforcing its rights pursuant to the terms and provistons
hereof,

Until the Liabilities have been paid in full, Debtor agrees to promptly
dellver to Secured Party true and correct coples of each agreement or
contract constituting the Collateral.

4. Limitaust of Secured Party's Liability. Notwithstanding anything to the
contrary containec i any of the Collateral, the interest of Debtor thereln is assigned
and transferred to Secured Party by way of collateral security only: the Secured Party
by its acceptance hereof shall'not deemed to have assumed or become liable for any of
the abligations or liabilitles »f any Debtor under the Collateral, whether provided for
by the terms hereof, arising byoperation of law or otherwise. Debtor hereby
acknowledges that Debtor shail *ériain liable for the due performance of Debtor's
obligatlons under the agreements, insiruments and documents constituting the
Ccllateral to the same extent as though this Assignment had not heen made. It (8
expressly intended, understood and agrece that the Note, the Mortgage and this
Assignment are made and entered Into for tizé sole protection and benefit of Secured
Party and Debtor, and their reapective successors and assigns (but in the case of
agslgns of Debtur, only to the extend permitted hereunder), and no other person or
persons shall have any right of action hereunder or rithts to the Loan proceeds at any
time: that the Loan proceeds do not constitute a trust fuod for the beneflt of any third
party; that no third party shall under any circumstances < etitled to any equitable
llen on the undisbuised Loan proceeds at any time. The reladnship between Secured
Party and Debtor is solely that of a lender and borrower and nothing contained herein
shall in any manner by construed as making the parties heretc partners or joint
venturers or creating any other relationship other than lender and borrawer.

5.  Events of Default. Any of the following shall constitute an ®Fvent of
Default” for purposes of this Assignment:

(a}  Failure by Debtor to pay when due any Installment of principal or
interest payable pursuant to the Note, the Mortgage, this Assignment
or any other Loan Documentas, after the expiration of any applicable
cure or grace periods,

Any Inaccuracy or untruth in any material respect {n any
representation. covenant or warranty contained in this Agreement or
any ol the Loan Documents, or any any statement or certiflcate as to
facts delivered to Secured Party.

95?82813
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Fallure by Debtor to promptly pertorm or cause to be performed any
other condition. cavenant, term. agreement or provision required to
be performed or observed by Debtor under this Assignment, the Note,
the Mortgage, or any other Loan Documents provided, however, that
unless and until the continued operation or safety of the Property, or
the priority, valldity or enforceability of any security for the Loan or
the value of the Collateral is tmmedlately threatened of jeopardized,
Debtor shall have a period not to exceed thirty {30) days after written
notice of any such failure of performance to cure the same.

(d)  The occurrence or continuation of an Event of Default under the
Note, the Mortgage or any other Loan Document.

6. Permedies. Upon the occurrence or any Event of Default after any
applicable grate period allowed hereunder. Secured Party shall without any lurther
notice or any demurd to Debtor: (1) be entitled to declare all indebtedness secured
thereby and by the other documents and instruments securing the Loan to be
immediately due and pajyatle; (1) exercise any and all rights and remedies provided
hereunder or under the othcr Loan Documents, as well as all remedies provided
hereunder or under the other Loan Documents. as well as all remedies avaijable at law
and In equity: (lit) cure any Event of Default in such manner and to such extent as
Secured Party may deem necessarv/io protect the security hereof, including without
limitation, the right to appear tn and defand any action or proceeding purporting to
affect the securtty hereof or the rights cr powers of Secured Party, and also the right to
perform and discharge each and every oblipation. covenant and agreement of elther
Debtor under any of the documents, Instcuments, agreements, and contracts
constituting the Collateral, and in connectlon irérewith, to pay necessary costs and
expenses, employ counsel and incur and pay reaaciiable attorneys' fees and expenses;
(tv) either in person or by agent, with or without bringing 'any actlon or proceedings, or
by a receiver to be appointed by a court at any time heréziter, enforce performance of
the covenants and agreements of the purchasers undes 2ny of the documents,
instruments, agreements and contracts constituting the Ccllateral, in the name of
Debtar or otherwise, including covenants and agreements relating to the payment of
the purchase prices thereunder, provided that Secured Party shall not be responsible
for the performance of any of the covenants and agreements of the seileis or purchaser
under sald documents. instruments. contracts or agreements, nor for thé callectlon of
any amounts due and owing thereunder.

7. Walver i Indemnity. Debtor hereby agrees that no Hability shall be
asserted or enforced against Secured Party in its exercise of the powers and rignts
hereln granted, all such liability being hereby expressly waived and released by
Debtor. Debtor hereby agreed to indemnify, defend and hold Secured Party harmless
from and against any and all Habllity, expense, cost or damage which Secured Party
may Incur by reason of any act or omission of Debtor under any of the documents,
instruments, contracts or agreement constituting the Callateral.

8. Natices. All notices and demands which are required or permitted to he
given or served hereunder shall be deemed sufficiently sarved when delivered or mailed
in the manner and to the persons described in the Mortgage.

Juies1y
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9, Miscellaneous. This Assignment and alt rights and liabilities hereunder
and tn and to any and all Collateral shall tnure to the henefit of Secured Party and its
successors and assigns, and shall be binding upon Debtor and (ts reapective
successors and asslgns. This Assignment and all rights and obligations hereunder,
including matters of construction, validity and performance, shall be governed by the
laws af the State of lllinois. All provisions of this Assignment shall be deemed valid
and enlorceable to the extent permitted by law. Any provision or provisions of this
Assignment which are held unenforceable, invalld or contrary to law by a court of
competrat Jurisdiction, shall be of no force or effect, and in such event each and all of
the remairing provisions of this Assignments shall subsist and remain and be fully
etfective acrording to the terms of this Assignment as though such invalld,
unenforceakie or unlawful provision or provisicns had not been included in this
Assignment.

10.  Partiaj Rcicase. A release of the security Interest granted hereunder shall
be granted, in wi-ole orin part, upon the granting of a partial release.

IN WITNESS WHERED!. Debtor has caused this Assignment to be executed as of
the date first above written.

WABASH LIMITED PARTNERSHIP,
by 1322 Wabash Corporation, its
sale general partner

Attest:
Its:

STATE OF ILLINOIS  }
) SS
COUNTY OF COCK |}

1, a Notary Public | d for said County. int gloresatd.do hereby
certify thay ~L7ge ‘ Y ___ President and AL 4. Gucretary,
respeciively, of 1322 Wabash Corporation. an Illinois dotporation, personally known to

me 1o be the same person whose name is subscribed to the foregoing instrument as
such __ President and Secretary, respectively, appeared before me this day
in persen and acknowledged that they signed and delivered the said tnstrument as
their own free and voluntary act, and as the free and voluntary act of said

Corporatton, for the uses and purposes therein set forth.
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EXHIBIT A

Legal Description

UNIT A, B, C, E, F. G, H, G-108, 501, 601, 701, 801, 901, PH-1, 602, 702, 802,
902, 703, 803, 903. PH-2, 604, 704, BO4, 904, PH-3, 605, 805, 905, PH-4, 606,
706, 806, 906, 607, 7C7, BO7, 907, PH-6, 508, 609, 709, BDS, 909, PH-7, %10,
610, 710, B10, 910, PH-3 AND PARKING SPACE A-l, A-2, A-3, A-4, A-5, A-§, A-8,
A-9, A-10, A-11, A-13, A-14, A-16, B-2T, B-IT, B-4T, B-7T, B-8T, B-9, B-10,
B-11, §-12, B-13T, C-2, C-3. C-4, C-5, C-7, C-B, €-10, C-14, C-15, C-18, C~19,
E-1, E-3./T-5, G-2, G-3, G-5, G-6, G-7, G-8, M-1, M-2, M-3,

M~10, M-11,°M-12, M-13, M-14, R-1, R-2, %-3, R-4, §-1, S-4, -8,
§-11, 8-13, /514, §-15, S-1B, W-1, W-2, W-3, W-4, W-5, W-§, AND W-9, 1IN
FILMWORKS LOFTS CONDOMINIUM AS DELINEATED AND DEFINED ON THE PLAT OF SURVEY OF
LAND DESCRIBED TREREIN LOCATED IN THE NORTHWEST FRACTIONAL 1/4 OF SECTION 22,
TOWNSHIP 35 NORTH, PANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS WHICY SURVEY IS ATTACHED AS EXHIBIT *A°® TO DECLARATION OF
CONDOMINIUM RECORDED JUWE 12, 1995 AS DOCUMENT NUMBER 95380568, TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN COMMON ELEMENTS.

1 C-
M-4, M-5, M-§, M-9,
3'6, S-Tf
W=7,

Address: 1313-1352 S. Wabasly, Cbicugo, [linots

P.IN. 17-22-103-017
17-22-103-018
17-22-103-019

17-22-133-025
17-22-10:-026
17-22-104-027

bl ‘-h‘ V-mm_ RN i‘f
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17-22-105-020
17-22-103-021
17-22-103-022
17-22-103-023

SETTAR KA ¢Y )

17-22-103-025"
17-22-103-025
17-22-103-030
17-22-103-031
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