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MORTGAGE r&@\k

THIS MORTGAGE IS DATED m~Y 8, 1985, between Robert A, Hokanson and Ellean L. Hokanson, his wife {J),
whose address is 16001 Soutr dth Avenus, Orland Hills, i 80477 (referred o below sa "Grantor™); end
Marquette National Bank, whose a7arass is 7630 Weaet 150th Street, Ortand Park, IL 60462 (referred to below
as "Lender”),

GRANT OF MORTGAGE. For valuable cansgideralion, Grantor mortgages, warrants, and conveye to Lender ati
of Grantor's right, title, and intarest In and in.«ha following described real property, together with al) existing or
subsequenlly eracted or alfixed bulidings, Imzovements ang fixtures; all easemenis, rights of way, and
appurtenances; all water, walar rights, walercouries and ditch rights {including stock In wtilitles with difch or
irrigation tights); and ail othar rights, royailivs, and profita relating (o the real property, including without timhation
all minsrals, oll, gas, geothermal and simiar matters, ‘custed in Cook County, State of Hilnola {the "Resl
Property”):

Lot 4 In Christian Hills, a subdivision of the E 20 acrar, of the NW 1/4 of the NE 1/4 of Section 22,

Townahlp 36 North, Range 12, Cast of the Third Principai Maridian, {excepting from the E 20 acres the

N 8§30 feet theceal) In Cook County, Winole.

The Real Property or its addross Js commonly known aa 16001 Soutr ©2th Avenue, Oriand Hille, IL 60477,
The Real Property tax identification number la 27-22-208-004.

Grantor presantly assigns to Lender alt of Grantor's right, title, and interest in an'f t¢-al! leases of the Proparty and
all Rants from tha Praperty. I addiilon, Geantar grants to Lender a Unitorm Casmiwreiat Code security interest in
the Personal Property and Rents.

DEFINITIONS. Ths foliowing words shall have the foillowing meanings when used in this ‘anitgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms In the Uniform Commercial
Code. All references to doliar amounts shall mean amounis In lawiul monay of the United States of America.

Existing Indebledness, The words "Existing Indabtedness” mean the indebtedness described below in the
Existing Indebtadness section of this Mortgage.

Grantor. The word "Granior” means Robert A, Hokanson and Elisen L. Hoksnsan, The Grantor is the
mortgagor undar this Mortgage.

&
Guarantor. The word "Guarantor® means and includes without iimitation each and all of the guaramtors. g

suretias, and accommodation panles in connection with the indebtedriess.

indettedness. The word "Indebtedness” meano ali principal and interesl payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantar or expenses Incurred by Lender

10 enforce poligations of Grantor under this Mongage, togethar with Interest on such amounts as providad In
this Mortgage. Al no time shall the principal amount of Indebledness secured by the Mortgage, not £
including suime advanced io protect the sacurity of the Morlgage, excead the nole amount of $40,000.00.

Nots. The word "Note™ means the promissory note ar credit agreement dated May 8, 1986, in the original
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principai amount of $40,000.00 from Grantor 1o tender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substiutions for the promissory nete or agreement.
The interest rate on 1he Nola is B.250%. The Note is payable in 60 monthly payments of $816.17. The
maturity date of this Mortgage is May 12, 2000.

Personal Property. The words "Personal Property” mean all equipment, fixiures, and other anicles of
gersonal property now ar hereafter owned by Grantor, and now or hereafter antached or affixed to the Real

roperly; together with all accessions, parts, and additions 1o, all replacements of, and all subslituticns for, any
of sush property; and logether with ail proceeds (including without fimitation all insurance proceeds and
retunds of premiums) from any sale or other gisposition of the Property.

Property. The word "Property* means collectively the Real Property and the Personal Propeny.
Heal Property. The words “Real Proparty” mean the propeny, inierests and rights described above in the
*Grant of Moripage™ section.

Rents. The wore "Rents” means all present and future renls, revenues, income, issues, royaltieg, profits, and
other benelits derived from the Property.

THIS MORTGAGE, INCLLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROUFZFTY, IS GIVEN TO SECURE () PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL G3BLICATIONS OF GRANTOR UNDER 1HIS MORTGAGE. THIS MORTGAGE 1S GIVEN
AND ACCEPTED ON THE FOL'.CWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Martgage, Grantor shall pay to Lender all
lalmé:'untt’tzi sifurrted by this Mortgage 8% ey become due, and shall strictly perform all of Grantor's cbiigations
under this Mortgage.

POSSESSION AND MAINTENANCE OF "HE PROPERTY. Grantor agrees that Grantor's possession and vse of
the Property shail be governed by the {oliowing provisions:

Poasession and Use. Until in defaull, Granior may remain in possession and control af and operate and
manage the Real Property and callect the Rese

Duty te Maintaln, Grantor ehall maintain the Propeny-in tenantable condition and promptly perform all repalrs,
reptacements, and maintenance necessary to prescrve its value.

Mulsance, Waste. Grantor shall not cause, conduct (r nermit any nuisance nor commit, permit, or sufter any
stripping of or waste on of 10 the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or Erani to any other paty (he right to remove, any timber, minerals
(Including o}l and gas}), soil, gravel or rock products without the .rior written cansent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its Cpuon, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lendar's prior written consent, of all or any
part of the Real Property, or any interest in the Rea! Property. A “sale or 2a3fer” means the canveyance of Rea
Property or any right, title or Inlerest therein, whether legal, beneficigi- 07 -equitable: whether voluntacy or
involuntary; whether by oulright sale, deed, instailmant sale contract, land coru act, contract for deeu, lsasshold
interes! with a term greater than three (J) years, lease-option contract, or by sale, essignment, or tcansfar of any
beneficial interest in or 10 any land trust holding titie 10 the Real Property, or by any otter method of conveyance
of Aeal Propenty interest. if any Grantor is a corporation, partnership or fimited lfablitv.cnmpany, transfer aiso
includes any change in awnership of more than twenty-five percent (25%) of the voting stock. partnership interests
or iimited liability company interests, as the case may be, of Granior. However, this option saull not be exercised
by Lender if guch exercise is prohibited Gy federal Jaw or by [finois law.

Iﬁ%ﬁ%ﬁg&ﬂﬂ LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

Payment. Grantor shall pay when due (and in all events prior to delinquencyz all {axes. payroil taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Froperty,
and shall pay when due afl claims far work done on or for services rendered or material furnished ta the
Property. Grantor shali maintain the Property free af all liens having priority over or equal 10 the interest ol
Lender undsr this Mortgage, except for the flen of taxes and assessments 0oy due, except for the Existing
Indebtedness referred (o baiow, and except as otherwise provided n the following paragraph.

mgg%%f\' DAMAGE INSURANCE. The Iollowing prowisions relaling ta insuring the Property are a part of this
age.

Maintenance of Inaurance. Grantor shall procure and maintain policies of fire insurance with standargd
extanded covera%a endorsemenis on a replacement basis for the full insurable value covering all
improvemenis on the Real Property in an amount sufficient 10 avoid application of any coinsurance clause, and

witht a standard mortgagee clause in favor of Lender. Policies shali be written by such insurance companies
and in such form as may be reascnably acceplable to Lender. Grantor shall deliver 1o L.ender centiticates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) davs’ prior written notice 10 Lender and not containing any disciaimer of the ingurer's
tiabitity for failure to give such notice. Each insurance policy also shalt includs an endorsement providing that
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! caverage In favor of Lander will not tie impalred in any way by any act, omission or dafault of Grantor or any
b other person._ Shouid the Real Pr Bt any lime became located in an area designalad by the Director of

iy the Fedaral Emarguggg Management Agency as & spacial flood hazard ares, Granfor agrees to obtain and
o maintain Federal Flood Insurance, 1o the exient such insurance i réguired by Lender and s or becomes

& avaiiabio, for the tarm of the loan and for tha full unpaid principal balance of the loan, or the maximum !imit of
; coverage that Ig available, whichever is less.

" Applicstion of Proceeds. Grantor shall promdpﬂy notify Lender of any loes or damage to the Pr‘z%eny. Lender

& may make proof cf ogs it Grantor {ails to do 80 wilhin fiteen (1.‘5 days of the casualty. ethier or not
Lender's security is kmpaired, Lender maﬁ{ al fs election, apply the proceeds (0 the reduclion of the
Indebtednass, payment of any lign aftecting the Property, or the restoration and repair af the Property.

EXPENDITURES BY LENDER. )i Grantor failg to comply with any provision of this Morigage, inc!% any
obligation 1o maintain Exlsting tndebtedness in good standing as required below, or if any actlon or proceedin
commaenced that wouid materlally atfect Lender’s Interasis in the Pro?eny Lender on Grantor's bahalf may, but
shaii not by required to. take any action that Lender deems appropeiate. “Any amMOURT ther Londer expends in 8o
doing will bear iterest at the rate charged under the Noto from the date incurred or pald by Lendar to the date of
repayment DK Grantor, All such expenses, at Lender’s option, will (a& be pav,‘abte on damarid, (b} be addad to the
balance of the Ncse-and ba apportioned among and ba payable with any instaliment payments to become due
during either P) tha tarm of any applicable nsurance agoﬂcy or (i) the rsmainlngnt‘,erm of the Note, or (c) be
lreatad a8 a halloon pryment which wilt he due and ‘pa& le at the Note's maturity. This Montgaga aiso witl secure
payment of these amourity. The righls {)rovided for in this paragraph shall be in addition to an{ othar rights or any
femedies to which Lende; rvav ba entitted on account of the dstaull. Any asuch action b{ ender ghall not ba
Construed as curing tha defav' 10 &8 i bar Lender from any ramey that It otherwlse would have hag.

m\;?mm; DEFENSE OF TLE. The following provisions relating 1o ownership of the Property are a part of this
0agn.

Tile. Grantor warsans that: (&) Grantor holds good and marketable titte of record to the Propenty in fee
simplg, free and clear of ali liens anc encumbrances other than those a1 forth in the Real ProPertv description
or in the Existing Indebtedness gectivi Helow or in any title insurance pulicy, title repornt, or finaf title opinion
issued n favor ¢f, and accapted Dly. Lenusz in connection with this Mortgage, and (b} Grantor has the full
fight, pawer, and authority 10 execite and Jelvar this Morigage 10 Lender,

Defense of Title. Subject to the exc;?f)tlon in she naragraph above, Grantor warrants and wilt foraver delend
the title to the Property against the lawful claims ¢/ al persons,

EXISTING INDEBTEDNESS. The loYlowing provisluniy concerning  existing indebledness (the "Exigting
indebtedntess”) are a pan of this Morigage.

Exteting Lion. The lisn of this Mont aqa securing tho Indoiadness may be secondary and Inferlor 10 the llen
securing payment of an existing obligalion with An accoun* rumber of 006148150 to Standard Foedera! Bank
described as: Monua?e Loan dated July 21, 1987, and ‘recrsded in Book July 24, 1987. The existin
obligalion has a currént principai batance of approximately $58,242.57 and 16 in tha original principal amoun
of 000.00. Grantor oxf}reaslé covenants And agrees 1o Dy, cr.8ee to the payment of, the Existing
indebledness ard 10 preven! any default an such ind ledness, iy Cefault under the instruments avidencing
such indebtedness, or any default under any security documants for sy ch Indebtedness.

Default. 1t the payment of any instaliment of principal or any Inlerest on uie Fxisting Indebtedness Js not made
within the time required by the note evidenclng such indebitedness, or should & default occur under the
instrument securing such indehtedness and not be cured dunng any appticablv grace parlod therein, then, at
the optlon of Lender, the indebladness securad by this Mortgage shall become imz wdlately due and payable,
and this Mortgage shall ba in delault.

FULL PERFORMANCE. ! Grantor h‘m’{a all the Indebtedness when dus, and otherwise pedteima all the ations
imposed upon Grantor unger this Mo gage, Lender shall execute and deliver to Grantor & 5 able satisfaction of
thia Mortgage &nd sullable statomente of lermination of any financing statement on file evidencing Lender's
saCurlty interest in the Reme and the Personal Property. Grantor will Pn . il parmitled by eppicable law, any
reasonabie termination feq as determined by Lender from time to time. i, howevaer, payment is made by Grantor,
whether votuntarilr or atherwise, o by guarantor or by any third party, on 'the ndsbiadness and thergafier Lender
I8 tgrced tg remit the amount of that payment a) to Grantor's trustee in bankruptcyf Or to any similar person under
any federal ur state bankruptcy law of 1aw for the reffel of deblors, {0} by raason ol any judyment, decree or crder
of any court or administrative body having jurisdiction over Lender or any of Lender's proPBny. or fc) by reason of
any settlernent or comprise of any claim made by Lender with any claimant (Includm&w thout fimitation Qrantor),
the indebledness shall be considered unpaid for the pur';\:oaa of enfarcement of this Moitgage and this Monpagle
shall continue 1o be etfeclive or shall be reinslated, as the Case may be, notwlthstanding any canceltatlon of this
Mortgage or of any{ note gr other ingtrument or a?raamem evidencing the Indebtedness and the Property will
continug 1o aecure the amount repaid or racoversd 1o the same oxient as i that amount never had been originally 1
vecelved Dy Lender, and Grantor shall be bound by any judgment, decree, order, settismant or compromise

reiating to tha indebledness or to this Morigage.

.DEFAULT. Each of tne following, at the option of Lender, shali constitute an evant of dafauit {"Event of Dafault™)
under thie Mortgage: .

Default on Indebledress. Fallure of Grantor to make any payment whan due on the Indebtadness.
Compilance Defauit. Failure of Grantor 1o comply with any other term, obligation, covenant, or condition

M E2ZRLE

containad in this Morigage, the Note, of in any other agreement between Grantor and Lender.

Death or Insoivency. The deaih o! Grantor, the ingolvency ot Granlor, the appointment of a receiver tor any
part of Grantor's property, any assignment for the benellt of creditors, any type of creditor workout, or the
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commancement of any proceeding under any bankruptcy of insolvency laws by or against Grantor.

Existing indebtedness, A default shall occur under any Existing indebledness or under any instrument on the
Property sacuring any Existing Indebtedness, of commencenment of any suit o other action to loreclose any
axisting ien on the Propeny.

Events Affecling Guarantor. Any of Ihe preceding events ocCurs with respect to any Guarantor of any of lhe
indebtedriess or any Guarantor dies or becomes incompetent, ar ravokes or gisputes the validity of, or liability
under, any Guaranty of the indebledness. Lender, at i8 option, may, but shal not oe required to, permit the
Guarantor's estate to assume unconditiorially the obligations arnsing under the guaranty in a manner
satistactory 10 Lender, and, in doing 80, Cure the Event of Default.

insecurlty. Lender reasonably deems itseil insecure.

RIGHTS AND REMEDIES ON DEFAULT, Upcn the otcurrence of any Event of Detault and at any time thereafter,
Lander, at its option, may exercise any one of more of the lolfowing rights and remedies, in addition 10 any other

rights or remedies provided by faw:

Accelerste Indzotudness. Lender shall have the right at its option without notice to Grantor lu declare the
ent!rf. Egc{ebteaneae immediately due and payable, including any prapayment penalty which Grantor would be
required 10 pay.

UCC Remedies. Witt iaspact tu alt gr any paat of the Personal Property, Lender shall have all the nghts and
remedies ol a Becurea party under the UnHorm Commmercial Code.

Judicial Foreciosure. Londzr may oblain a judiclal decrae toreciosing Grantor's interest in all or any pan ot
the Property.

Deficlency Judgment. If perditted by applicable law, Lender may obtain a judgment for any geficiency
ramaining in the indebtedness duf i Lender after application of all amounts recetv from the exorcise of the
rights provided in this section.

Other Remedies. Lender shall have a' ovher rights and remedies provided in this Morigage rr the Note or
avaiiable at law or in equity.

Attorneye' Fees; Expenses. in the event of inreclogure of this Mortgage, Lender shall be entitled to recover
;rom i{?ranetor attorneys’ fees and actual digoyrezments nacessarily incurred by Lender in pursuing such
greclosure.

MISCELLANECUS PROVISIONS. The following miscelizinecus provisions are a part of this iMongage:
Applicable Law. This Morigege has been delivered 10 Lender and accepted by Lender in the Stale of
llinoia. This Mortgage shall be governed by and cont avad in accoradance with the laws of the State of
itinois.
Time 18 of the Essance. Time is of the essence in the performance of this Morgage.

Wwaiver of Homestead Exemgtion. Grantor hereby releases anc viaives an rigms and benefits of the
nomestead exemption laws of the State of linols as 10 all Indebiedntss secured by this Mortgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS C# THiS MORTGAGE, AND EACH
GRANTOR AGREES TO iTS TERMS.

GRANTOR:

x :/’{:}ut/,,.(.-z ‘:c‘t /’/‘%‘/ﬁﬁr’) gt B
Robert A. Hokanson

X J&é’&ﬂzbJuf 9{‘{4'{)0‘-4‘36’;-_—:

Ellean L. Hoksnson

&
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:

1]
k W




TR e,
- 06081905 UNOFFI%L!GQOPY Page

7 Loan N 8500181553 (Continueg)
I,., S i S— =
i, mmmﬁmwmnmm—.-—ﬂ A Y
M
‘:
¢} This Mortgege prepared by Patricia a, Marrig
K1 8316 S, Western Avs,
& Chicago 1. goeas

INDIVIDUAL ACKNOWLEDGMENT
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COUNTY oF ( o2 _j_«, )
Gri thig day before mg, the urdsrsigney Notary Public, Persanally appearaq Robert A, Holanson ang Elfeon i,

&080n, 0 me known 1o be tia individualg described in gng who executed the Mottgage, ang acknowlodged
that they slgned he Mongage ac e free ang voluntary act ang dead, for the Uses and purpoang therein

mentionag. P

2 day of ¥s 18

SAL
u -‘h-'- " 't ——
CORTCIAL SR ] T ————
ANICE M -8a7E8
Natary M. ‘}Iuiu‘\f_-rwm
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