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THIS MORTGAZLE (*Sacurity Instrument™) is given on OCTOBRR 25, 199§ . The

mortgagor is JOHN M/ P2ULTARI AND ROSARIC PAGLIARI, HIS Nire

- /,/
{"Borrawaer”). This Security Instrumant is givento BT. PAUL FEDERAL BANK FOR SAVINGS %7/

which i3 organized and existing under the 's:vs o THR UNITED BTATES OF AMBRICA , and whose addreas is
€700 ¥, NORTH AVR. CHICAQO, TLLINOIS §063%
{"Lender®). Borrower owes Lender the princips) sum of

ONE HUNDRRD SIXTY ONE THOUSAND TWO HURTPLD PIFTY AND 0Q/100

Doliars (U.S. § = 141,25%0.¢0 ). Thia debt is evidenced
by Borrower's note dalad the same date as this Secuiity Instrumant [“Note®}, which provides for monthly
payments. with the fuil debt, if not paid earller, due 8iid pyyeblo on NOVEMBER 1, 292% . This Security

Instrument secures to Lendsr: {8) the repaymant ol the debi Zvidenced by the Naote, with intarast, and ail renawals,
eatensians and modifications of the Note: (b} the payment uf all other sums, with interest, advanced under
paragraph 7 1o protect the sscunty of this Secutity Inatrument: asid (¢] the performance of Borrowar's covenants
and agroements under this Security Instrument and the Note. Fgrinis purpose, Borrowsr doss heraby mortgage,
grant and convey 1o Lander the following describiad praperty focatod in'cOGK County, liiinois:

LOT 246 (RXCRPT THE NEST 3 FRRT THERRROP) IN SMITH AND KI%i’3 DPARK
RIDGE XANOR UNIT NC. 3, BEING A BUBDIVISION OF THR SOUTH 4’7 OF THE
NORTHEAST 1/4 AND THE SOUTHEAST 1/4 OF THE NORTHWRST 1/4 OF \SXCEPT
THE WEST 417 FEST NEASURED ON THR NORTH AND HOUTH LINE TREREOP)

OF BERCTION 22, TOWNSHXIP 41 NORTH, RANGE 12, RAST OF THE THRID
PRINCIPAL MRRIDIAN, IN COOK COUNTY, ILLINDIS,

PIN § 09-32-204-032-0000

6628256

Which has the address of 1870 BURTON PARK RIDGR , IMinnis 60064
{("Property Address*); PRL

172404LT1/NORTRGL
HLLINOIS -Single Family--Fannie Mag/Freddis Meo UNIFORM INS TRUMENT Form 3014 8/80 (psye | of 8 pages)

BOX 333-CTI







.t

- UNOFFICIAL COPY

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafler a past of the property. All replacements and additions shall also be covercd by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Botrower is lawfully seised of the estate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Propeny is uncncumbered, except for encumbrances of record.  Borrower warrants
and wili defend generally the title to the Property against all claims und demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree a8 follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and inerest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to 4 written waiver by Lender, Borrower shal! pay o
Lender on the day monthly payments are due under the Note, untit the Note is paid in full, a sum (*Funds") for. {a) yearly 1axes
and assessments which may attain priority over the Security Instrument as « fien on ihe Property: {b) yearly leaschold payments
or ground renis on th« Property, if any; (c) yearly hazard or property insurance premiums; (dY yzarly flood insurance premiums,
if any; (e yearly snugage insurance premiums, if any; and () any sums payable by Borrower to Lender, in accordance with the
provisions of paragroph 2. in lieu of the payment of mortgage insurance premiums. These items are called “Escrow ltems.”
Lender may, at any time_<c'lect and hold Funds in an amount not 10 exceed the maximum amount a lender for & federally refaled
mortgage loan may requice for-Horrower's escrow account under the federal Reat Estate Setllement Procedures Act of 1974 as
amended from lime to time, 12 UL8.C. § 2601 er seg. ("RESPAT)unless anvther law that applies 1o the Funds sets a lesser
amount. 11 %o, Lender may, at any ime, collect and hold Funds in an amount not to exceed the lesser amount. Lender nay
estimate (he amount of Funds duc-od the basis of current data and reasanable estimates of expenditures of future Escrow [iems
ot otherwise in accordance with applicgole la=,

The Funds shall be held in an institution whaee deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
ltems. Lender may not charge Bortower for holdinag 2nd applying the Funds, annualtly analyzing the escrow account, or verifying
the Escrow ftems, unless Lender pays Borrower intetest ar the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-tinie charge for an independent real estate tax repotting service used by
Lender in connection with this loan, unless applicable law provides otherwize. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Putrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that inlerest shall be paia vpine Funds. Lender shatl give {0 Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Funds and the purpoze for which each debit to the Funds
was made. The Funds ars pledged as additional security for all sums sccured by this Security Instrument.

I the Funds held by Lender exceed the amounts permitted (o be held &y applicable law, Lender shall account to Borrower
for the excess Funds in sccordance with the requirements of applicable law. 1f the amount of (he Funds held by Lender at any
time is not sufficient to pay the Escrow [tems when due, Lender may so notify Borrowsr in wriling. and, In such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shull make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Securily Instrument, Lender shall prumyy refund to Borrower any Funds
held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 10-ti2 acquisition or sale of the
Propeny, shall apply any Funds held by Lender at the ime ot acquisition or sale as a credit aguinst (b= suma secured by this
Secunity Instrument.

3. Application of Payment. Unless applicable law provides otherwise, all pnyments received by Leraer under paragraphs
1 and 2 shall be applicd: first, to any peepayment charges due under the Note; second, to amounts payable 4nor paragraph 2;
third, to interest due; founth, to principal due; and fast, o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Propenty
which may attain prioricy over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in patagraph 2, or if not paid in that manner, Borrower shall pay them on 1ime directly to the
person ewed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be pald under this paragraph. If
Borrower mak.s these payments directly, Borrower shall promptly furnish 10 Lender teceipts evidencing the payments,

Barrower shall promptly discharge any lien which has priority over this Security Instrument untess Borrower: (a)  agroes
in writing to the payment of the obligation secured by the lien in a manner acceptable 10 Lender; (b} contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate (o prevent the
enforcement of the lien; nr (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. !If Lender determines that any pan of the Property is subject 10 & lien which may atain priority over
this Security Instrument, Lender may give Borrower a notice idemifying the Jien. Borrower shall satisfy the llen or take one or
wore of the actions ser forth above within 10 days of the giving of notice.
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. © 5 Haard or hL[JJNmeF Ermlwgr:sh!ii'ec\plﬁc Ir%vcmems now exlsting or hereafier erecied on (he
+ 3 Property tnsured ugainst loss by fire, hazardy included within the term “extended coverage® and any other hazards, including
\., floods ot flooding. for which Lender requires insurance. This insrazce shall be maimataed in the amounis and for the  periods
s that Lender tequires. The insurance carrier providing the insurance shaii be chosen by Barrower subject to Lender's approval

. which shall not be unreasonably withheld. If Botrower fails 1o maintain coverage described shove, Lender may, at Lender's
t‘f option, obtain coverage 10 protect Lender's rights in the Property in accordance with paragraph 7.
b All insurance policies and renewals shail be acceplable (0 Lender and shall include o standnrd mortgage clause. Lender
‘3 shatl have the right o hold the poticies and renewals, If Lendes requires, Borrower shall prompily give o Lender all receipls
*! of paid premiums and renewal notices. fn the event of loss, Borrower shall give prompt natice to the insuranice carrier and
1 Lender. Leader may make proof of loss if not made promptly by Borrowet,

Unless Lender and Borrower otherwise agree in swriting, inwrance proceeds shall be applied to restoraion or repair of
the Property damaged, if the restoration or repait is cconomically feasible and Lender's sccurity is not lessened. If the
restoration a7 repair is not economically feasibte or Lender's security would be lexsened, ihe Insurance proceeds shall be applied
to the sums secured by this Security nstrument, whether or not then ttue, with any excess pald 10 Borrower. {f Dorrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle
a claim, then Lenler may collect the insurance proceeds.  Lender may vse the proceeds ta repair or resiore the Property or lo
Pay sums securcd by this Security ayirument, whether or not then due, The 30-day period will begin when the notice is glven.

Unless Lende: und Borrower otherwise agree in writing, any application of proceeds (o pritcipal shall not exiend or
postponc the due date ol 1'ic monihly payments referred to in paragraphs 1 and 2 or change the amount of the payments. ¥ under
paragraph 21 the Property 12 asijuired by Lender, Borrower's right lo any insurance policies and proceeds resulting frowm damage
fo the Property prior (o the ecquisition shall pass & Lender to the extent of the sums secured by this Security Insteument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protectlon of the Property; Borrower's Loan Application;
Leasehalds. Borrower shall ocoupy, esabtish, and use the Praperty as Borrower's principat residence within sixty days after the
execution of this Security Instrument and shali coitinue (o occupy the Property as Borrower's principal residence for &t teatt one
year after the date of occupancy, unless Lendes oifierwise agrees in writing, which consent shall not be unreasonably withheld,
Or untless exienualing circunstances exlal which sre s€yond Borrower's conrol. Borrower shal) not desirny. damage or impals
the Property, aflow the Property to deteriorate, o1 ot wiste on the Property. Borrower shall be in default if any forfsiture
action or proceedings, whether civil or criminal, is begun thacin Lender's good faith fudgement could result in forfeiture of the
Property or otherwise materially impair the lien created by (his Srcurity Instrument or Lender's security interest. Borrower may
cure such a defeult and reinmate, as provided in paragraph 18, av.crusing the action or proceeding to be dismissed with a ruling
that. in Lender's good faith determination, preciudes forfeiture of th2 Borrower's interest in the Property or other material
impairment of the lien created hy this Security Instrument or Lender’s wounty interest.  Borrower shall also be in default if
Borrower, during the Joan application process, gave materiaily fatse or inesarate information or statements 1o Lender (or failed
(o provide Lender with any material information) in connection with the loan Jvidonced by the Notg, including, but not limited
fo. represeniations concerning Borvower's occupancy of the Propeny as a principe! msidence. 1f this Security Instrumens is o
a feasehold, Borrower shall comply with all the provisions of the fease. If Bortower acquires fee dille to the Property, the
teaschotd and the fee ticle shatl not mesge untess Lender agrees fo the merger in writing:

7. Protection of Lender's Righty in the Property. Il Borrower fails 1o perform the covenants and agreements contained
in this Security Instrument, of there s a fegal proceeding thal may significantly affect Lenacr's rights iny the Property (such ns
& proceeding tn bankeuptey, probate, for candemantion or forfelture o to enforce lews or regula.ionr)_then Lender may 4o and
Pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propznty Lendet's actions may
include paying any sums secyred by a lien which bas prierity over thix Security Instrument, appearing in¢rat:, paying reasonable
attorneys’ feey and entering on the Property 1o make repairs.  Although Lender may take action under this sxragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by this
Sccurity Instrumer, Uness Borrower and Lender agree 1o other terms of payment, these amounls shal] bear interest from the
datc of dishursement at the Note rate and shall be payable, with interest, upen notice from Lender 10 Bortower requesting
paytnent.

8. Mortgege Insurance. If Londer required moitgage insurance as a condition of making the loan secured by this [¥e

Secutity lnstrument, Barrower shall pay the promiums required to maintain the mortgage insurance in effect. If, for any 2
»
-
-

feason, the mortgage insurance coverage required by Lender Iapses or ceases (o be in effect, Borrower shail pay the

premiums required 1o obiain coverage substantially equivatent to the mortgage insurance previously in effect, at a cost substantially
equivalent 10 the cost to Borrower of the Margage insurance previausly in effect, from an altemate morntgage

fnsurer approved by Leader. If substantially equivalent mortgage insurance coverage is not available, Botrower shall pay
Lender each menth a sym £qual 10 one-twelfth of the yzarly morigage insurance premium being paid by Borrower when the
insirasice coverage lapsed or ceased 1o be in effect, Lender will accept, use and retkin these paymenis as a loss reserve in liew
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of mongage insurance. Loss reserve paymenls raay no longer be required, at the option of Lender, If mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Barrower shall pay the premiums required to maintain mortgage insurance in effect, or (o provide
loss reserve, ustil the requirement fur morigage insuzance ends in accordance with any written agreement between Borrower and
Lender or applicable law.

9, Inspectlon. Lender or its agent may make reascneble entries upon and inspections of the Property. Lemder shall
give Borrower natice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property. or for conveyance in fieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of & partial taking of the Property in which
the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Insirument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shail be reduced by the amount of the proceeds multiplied hy the following fraction: (a) the
total amount of the sures secured immediately before the taking, divided by (b) the fair market value of the Property immediatcly
before the aking. Ary Paiance shall be puid to Borrower, In the event of a partial taking of the Property in which the fair market
value of the Property inediaicly before the taking is less than the amount of the sums secured immediately before the 1aking.
unless Borrower and Lender o7 iicrwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applicd
to the sums securcd by this Security Instrument whether oz not the sums are then due.

If the Property is abandored by Borrower, or If, after notice by Lender to Borrower that the condernor offers 10 make
an award or seitle a claim for danwges. Rorrower fails t respand ta Lender within 30 days after the date the notice is given,
Lender is authorized (o collect and apply ke woceeds, at its option, either to restoralion or repair of the Property or to the sumy
secured by this Security Instrument, whether or-ial then due.

Unless Lender and Borrower otherw.se agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymenis t¢feried to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Nnt Released: Forbeararce Py Lender Not a Walver. Exiension of the time fur payment or
moditication of amoetization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Botrower shall not operate to retease the liability of the origi‘ial Porrower or Borrower's successors in interest, Lender shall not
be required 10 commence proceedings against any successor itinicrest of refuse 1o extend time for payment or otherwise modify
smonization of the sums secured by this Security Instrument by ¢easen of any demand made by the original Borrower ur
Borrower's successors in interest  Any forbearance by Lender in cxziising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors und Assigns Bound; Joint and Severa! Liabillt;; Co-slgnery. The covenants and agreements of this
Secutity Insirument shall bind and benefit the successors and assigns of Lerder 'and Borrower, subject 1o the provisions of
paagraph 17. Borrower's covenams and agreements shall be joint and severai” Any Borrower who co-signs this Security
Instrument but does not execute the Nolte: (al is co-signing this Security Instrument only 1o inorigage, grant and convey that
Botrower's inlerest in the Property under the terms of this Secunt. Instrurment; (b} is pi2-pessonally obligated to pay the sume
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower mag agree to extend, modify, forbear
or make any accommodalions with regard to the terms of this Securily Instrument or the Nove whicut that Borrower’s consent.

13. Loun Charges. If the loan secured by this Security Instrument is subject to a taw which r2t2 maximum loan charges,
and that taw is nally intecpicted so that the interest or other foan charges cellected or to be collected in Connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall he reduced by the amount necessary lo'tduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which excecded permitied timits will be reiended to Borrawer.
Lender may choose 1o make this eefund by rextucing the principal owed under the Note or by making s direct payment lo
Borrower. If a refund reduces principal, the reduction will be treated as & partial prepayment without ay prepaytacni charge
under the Note.

t4. Notices. Any rotice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mai! unless applicable law requires use of another method. The notice shall be directed to the Properiy
Address or any other address Borrower designates by notice lo Lender. Any notice to Lender shatl be given by first class mail
to Lender's address stated herein or any other address Lender designales by notice to Barrower.  Any notice provided for in this
Security Instrument shall be deemed to have been given to Bortower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Securily Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily Instrumemt or the Note
conflicts with spplicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
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16. Borrower's Céply'.J roweT shall be given one confo

7. Transfer of the Property or a Beneficlal Interest in Borrower. If all ar any part of the Property or any interest
in it is sold or transferred {or if a heneficial interest in Borrower is s0ld or transferred and Bottower is fiot a natural petson)
without Lender's prior wrilten consent, Lender may, at ils oplion, require immedinte payment in full of all sums secured by this
Security Insirument. However, this option shali not be exercised by Lender if exercise is prohibited by federal 1aw s of the date
of this Security Instrument.

If Lender exercises this aption, Lender shal! give Borrower notlee of acceleration. This notice shall provide a period
of not less than 30 days from ihe date the notice is delivered or mailed within which Borrower raust pay ail sums secured hy this
Security Instrument. [f Borrower faits to pay these sums prior ta the expiration of th period, Lender may iavoke any remedics
permitted by this Secuzity Instrument without further nolice or demand on Borrower,

I18. Borrower's Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right io have
enforcement af this Security Instrument discontinued at any time prior 1o the carlier of: (8) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the praperty pursuant 1o any power of sale contained in \his Security
Insirument; or (b) entry of a judgment enforcing Wis Security Instnument. Those conditions are that Borrawer: {a} pays Lender
al} suins which then would be due under this Security Instrument and the Note as if no acceleration had occurred: (b) cures any
defsult of any othercovenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 10, reavonakic attorneys’ fees; and {d) takes such action as Lender may reasonably require (o assure that she licn of
this Security Instrument, Liznder’s rights in the Property and Borrower's obligatiunt 1o pay the sums secured by this Security
Instrument shali continue tnclanged. Upon reinstatement by Borrower, this Security Insteument and the obligations secured
hereby shall remain fully effectiv as if no acccleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraph 7

19. Sale of Note; Change =7 Loan Servicer. The Note or a partial interesi in the Note {together with this Security
Instrument) may be sold one or more tim<s without prior notice 1o Borrower. A sale may result in & change in the entity (known
as the "Loan Servicer”) that collects moninl; payents due under the Note and this Security lasteument. There also may be one
or more changes of the Loan Servicer unrelated: to @ sale of the Note. If thete is a change af the Loan Servicer, Borrower will
be given written nolice of the change in accordance with paragraph 14 above and applicable aw. The notice will state the name
and address of the new Loan Servicer and the address *0 which payments should bo made, The notice will Also contain any other
Information required by applicable law,

20. Hazardous Substances. Borrower shall not caur< ur permit the presence, use, disposal, siorage, or release of any
Hazardous Substances on or in the Property. Borrower shall 1oL do,_nor aliow anyane else (o do, anything affecting the Propeny
that is in vielation of any Environmensal Law. The preceding twosentences shall not apply to the presence, use, or slorage on
the Property oof small quantities of Hazardous Substances that are genarrity recognized to be appropriaie to normal residential uscs
and 1o malnenance of the Property.

Borrower shall promptly give Lender written natice of any investigaiina, claim, demand, lawsuit, or other aclion by any
govermmental or regulstory agency or private party invoiving the Property and avy razardous Substance or Environmental Law
of which Borrower has actupl knowledge. If Borrower leamns, or is notified by any sovimmenial or regulatory authority, thal any
removal or other remediation of any Hazardous Substance affecting the Property ts neveisary, Borrower shall prompily take ali
necessary remechal actions in sccordunce with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those substances defined as *oxic or hazardous subsiances by
Environmnental Law and the following substances: gasoline, kerosene, other flammable oy toxic petroleum products, loxic
pesticides and herbicides, volstile solvenis, malerizls containing asbestos or formaldehyde, and radioa tive materials. As used
in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where tne Froperty is located that
retate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notlce to Borrower prior to weeeleration following Borrower's
breach of any rovenant or agreement in this Securlty Instrusnent (hut not prior to acreleration under paragraph 17 unlesy
npplicable law provides ptherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) u date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that fallure to cure the default on or befare the date specificd in the notice may result in accelerntion of the sums
secured by this Security Instrument, foreciosure by judiclal proceeding and sale of the Property. The notice shall further
Inform Borrower of the right to reinstate after accelerntion and the right to assert in the foreclosure proceeding the non-
existence of a defanlt or any other defense of Borrower to aeceleration and foreclosure. I the default Is not cured on or
before the date specified in the notice, Lender at its option may require Immediate payment in full of al] sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by Judicis| proceeding.
Lender shall be entitled to collect all expenses Incurred in pursulng the remedies provided in this paragraph 21, including,
but not Hmited to, reasonsbie attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by thiy Security Instrument, Lender shall release this Security
Instrument withoul charge (o Borrower. Borrower shall pay any recordation costs.
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23. Waiver of Homestead. Borrower waives all rights of homestead cxemplion in the Property.
i 24. Riders to this Security Instrument. If ané or more riders are executed by Borrower and recorded together with
K, this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
= supplement the covenants and agzeements of this Security Instrument as if the rider(s) were g part of this Security Instrument.
; [Check spplicable box(es)

k] Adjuscable Rate Rider 3 Condomintum Rider (3 14 Family Rider

U Graduated Payment Rider (3 Planned Unit Development Rider L] Biweekly Paymen Rider
D Batloon Rider D Rate Improvement Rider D Second Home Rider

U ouerts) tspecify)

-

BY SIGNING BELOW, Barrawer accepts ant agrees to the lerms and ovenmig)gumai in thiy Securily Instrument
and in any rider(s) exccuted by Borrower and recorded with it e T

e

[Spuce Below This Line For Acknawledgment] - -« oreeevvemosrmsnninminncieane samevssnnaies

STATE OF ILLINOIS, ........) Ak

'

S Yhe wondtaow

a Notary Public in and for said county and state, certify that

........... JONN. M PAGLIART. .AND ROAMRIG, PAGLIMRL, HER MIZR. ... ......oiirn e

personally knowr: {0 me (o be the same person(s) whose namets)

subscribed to the foregoing instrument, appearcd before me thit day in person, and acknowledged that......... & h&

signed and detivered the instrument as ... SheAv..... . free and voluniary act, for the uscs and purposes therein set forth,
Given under my hand and official seal, this :LSL day of........ ®(. ‘(h\}b\.m ....... Hir ...... s

My commission expires;
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ADJUSTABLE RATE MORTGAGE RIDER 021011003316

THIS ADJUSTAQLL RATE MORTGAGE RIDER is made this 25TH day of OCTOBER 1595
and is incorporsted Into and sholl be desmed to amend and
supplament the Maortgage, Deed 11 Trust or Security Deed ithe "Security Instrumant™) of the same date given by
the undarsigned {the “Borrower”; 10 secura Borrower's Adjustable Rate Note (tha “Note”) to
8T. PAUL FIDXRAL BANK FOR SAVINGS
{tha “Lender™) of the sama date and cuverina the properly described in the Security Insttumaent and located &t
1370 BAORTON PARK RIDGE IL 60068

THE NOTE CONTAINS PROV!SINNSE ALLOWING FOR CHANGES IN THE INTEREST

RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE

BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME

AND THE MAXIMUM RATE AND MIN'/1UM RATE THE BORROWER MUST PAY.

THE NOTE MAY ALSO CONTAIN THE OPTION TO CONVERT THE ADJUSTABLE

INTEREST RATE TO A FIXED INTEREST hAVZ,

ADDITIONAL COVENANTS. In addition to the covenants-ana agresmants made In the Security Instrumant,
Borrawer and Lendar turthar covenent and sgree as follows:

Thea Note provides for an initial intarest rate of 7,375 % .. The Noie provides for changas In the
adjustable interast rate and the monthly payments, a fixad rate conversior-apuan and trenster provisicns as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} CHANGE DATES

Tha adjustabln interast rate | will pay may change on tha first day of NOVEMBIR 13688

and on that day avary 12th month thereafter. Each date an which my adjustable inte. 82¢ rate could changs
is called a "Change Date.”

(B} THE INDEX

Beginning with the first Changa Date, my adjustable interest rate wilt be based on an Index. The “index”
in the weekly average yield cn United States Troasury securities adjusted to a constant maturity of one yaar, as
made avaitable by the Federal Reserve Board. The moat recent Index figure nvaiiable as of the date 45 days before
each Change Date is called the "Current Index.”

) the index is no longer available, the Note Holder will choose a new index that is hased upon comparatie
intormation. Tha Note Holder will give me nctice of this choico.

{C) CALCULATION OF CHANGES

Before sach Change Data, the Note Holder will calculats my new interest rate by adding

THRER AND ONE-RIGHTH percentage points {2,125 % ) to the Current Index. &

The Note Holder will then round the result of this addition to the nearast one-eighth o! one percentage point 4
{0,126%). Subject to the limits stated in Section 4(D} below, this rounded smount will ba my new interast rate ™
until the next Change Date,

CONVERTIBLE ADJUSTABLE AATE RIDER-SINGLE FAMILY 1YR T-BiLL WEEKLY INDEX g
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- Tha Note Holder Wil then detormine the amount of the monthly paymant that would be sufficlent to repay the
: unpaid principal 1 am axpectad to owe a! the Change Date in full an the Maturity Date at my new interast rate In
:." substantially aqual paymenis. The reauh of this calculation will he the naw amount of my monthly payment,
” iD} LIMITS ON INTEREST RATE CHANGES
b The interest rate that | am required to pay at tha hrst Change Date will nat be greater than 9.373 %
1 or less than 5.3785 % . Thereafter, my adjustabie interast rate will never be increased or decreased on
« any single Changa Cate by mara than two percantage points {2,000%} {rom thae rate of interest | have besn paying
"’ tor the precoding 12 months, So long aa 1 have not axercisad my Conversion Option under Section 6 o1 this Note
LY my interest raty il never be greater than  12.500% . which is called the "Maximum Adjustable Rate.”
{E) EFFECTIVE DATE OF CHANGES
My now interast rate will bacome effective an aach Change Date. | will pay the amount of my new monthly
payment haginning on the first monthly payment dete afiar the Change Date until the amount of my monthiy
paymant changas again.
{F) NOTICE OF CHANGES
The Noto MHoldor will delivar or mail to me a notice of any changas in my adjustable intersst rale and the
smount of my racnihly payment betora tha effective date of any change. The natice will include Information
required by law to 8 given me and slso the title and telsphone numbar of a person who will answer any guestion
i may have regarding p-notice,

B. FIXED INTEREST RA fZ-CONVERSION DPTION

i have a "Convergion Dgian® if marked {X) betow, If thore ia no (X} marked. then a Conversion Option does
not apply to my Inas,
X {A} ) do not have & Corvargion Option.

(B} I have an oplion to canvart to 8 lixad rate as describad beiow,
(B-1} | have a Conversion Oplion that | 7,87 pxercige, unless | am in defauit or thia Sactlon (B} will not
permit ma to do 0. The “Conversion Option” is riry option to convart tha interest rata | 8m required to pay by this
Note from an adjustable rate with interest rate imits 10 tha fixed rate calculated undar Section 6(B-2} balow.

Tne convarsion can take place at any time afte: ons year from the due date of my first paymaent. The
“Conversion Date” will be the lirsy day of the manth alter | ria/e satisfied all ot tha conditions balow, as determined
by the Nots Hoider. I | went ie exarclas the Convarsion Qption, | must first satisty any condition which may he
required by the Fedsra) National Maortgage Agsgociation as a conzit/on to its purchasing the loan at the time of
conversion. | must aiso satisfy the following conditions: (1 | mus? yive tha Note Holder 15 days edvance notica
that | wan to do go; {ii) on the Cunversion Date, { must not he in detauit yindsr the Note or the Security Instrumant;
liil} prior to the Conversion Dats, | must pay the Note Molder a conversion ize-of $600.00; {iv) | must sign and give
the Note Hoider any documents the Note Holder requires to effect the convarsior; and {v} | may have to pay an
appraisal 188 and prepay s postion ot the principal balance ot the loan under the fuiiowving clrcumstance: if at loan
ofigination, the principal amount of the loan is greatar than 80% of the steted value ol the appraisal repart obtained
in connaction with my losn and private mortgage ingurance from a campany acceptably (v-the Note Holder is not
in torce in connection with tha foan, then a naw nppralssl of the property securing tha lean-may be required. |
cannot exarcige the Conversion Option unless | pay an amount which is enough to reduce %ria amount | will be
axpaciad to owe on the Convarsion Dato to an amount aqual to B0% of the new appraisal’c steted valus of the

property.

——

{B-2} CALCULATION OF FIXED RATE

My new fixad Interas! rate will be aguel to tho Federal National Mortpage Association's raquired net yisid
as of the dnte 15 days before the “Conversion Date” specitied by tha Nota Holder for 30-year fixed rate martgages
covearad by applizabls 60-day mandatory dalivery commitments, plus & percentage ranging from three-eighths of
one petcentage point (0.379%) to ane and one-sighth percantage points {1.125%), roundad to the nearast ong-
sighth of ong parcentage point {0.126%), depending on the amoaunt of the unpsld principel balance | am axpected
to owa an the Conversion Date pursunnt to tha tollowing schedule:

0.378% for unpeid balances of up to §203,150.00

0.875% for unpaid halances from §20),1%1.00 to $450,000.00

1.125% for unpaid balsnoes from §430,000.00 and Higher
if this required net yield cannol he determinad bacsuse the applicabie commitments &re not avallable, the Note
Holder will daterming my interast rnte by using comparable informatinn. My new rate cateulated under this Section

5{B-2} will not be greater than 13.500% which is calfed the "Fixed Maximum Rate."
Nov 84 edyide? 011011003316 Page 2 ot 3 17310LT3/TBRIDEN]
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(B-3) NEW PAYMENT AMOUNT AND EFFECTIVE DATE

' 1t 1 choose to exercise the Convarsion Option, the Note Hulder will determine the amount of the monthly

- paymant that would ba sufficisnt to repay the unpald princips! | ain expactad to owe on the Canversion Date in full
- on the Matutity Date at my new lixad interast rate in substantially equal paymants. The resuit of this caicuistion

¥ wili be the new amount of my monthly paymant. Beginning with my first monthly payment alter the Conversion
' Date, | will pay the new smount as my monthly payment until the Matusity Data.

o

'; 12, UNIFORM SECURED NOTE

1 In addition to the protoctions given to the Note Holder under this Note, a Mortgage, Dead of Trust or

" Sacurity Dead jtha “Security Instrument”|, dated the same dots as this Note protects the Nota Holder from possible

losses that might result if | do not keep tha promises that | make in thig Noto, That Security Instrument deacribes

how and under what conditions | may be required to make immodiate paymen? In full of alf smouns | owe under

this Note. Some ot those conditions are describad as follows:

A} Until | exarcisa my Conversion Qption under the conditions stated in Section 5 of this Adjustable Rate
Note, Uniform Covenant 17 of 1ha Security Instrumant is described as follows:

TRANSFES.OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. )f all or ony part of the
Progerty or any inte gt in )t is sold or transferred (or if & benelicial interest in Borrawer is 8old or transierred and
Borrower i not & naturdl person) without Lender’'s prior written consent, Landar may, at its option, raquire
wnmadiate payment in na! of all sums secured by this Security instrument. Howasver, this option shall not be
exetcisad by Lender {f the exarcise Is prohibited by fedaral law as of the date of this Security instrument. Lander
alsc shall not axercise this aptiznif: {8} Borrowar causes to be submittad to Lender information raquirad by the
Lender to avaluate the intended trznsferee as if a new loan wera heing made to the transfersa; end (h) Lender
reasonably determines that Lendar's recurity will not be impaired by the loan assumption and that the fisk of a
breach of any covenant or agreaement in chiy Security instrumant is ecceptable to Lender.

To tha extent permittad by applicehlclaw, Lendar may charge a reasonable foe as a condition to Lender's
consent to the loan assumgption. Lander aly2 may require the transferee to sign an assumption sgreement that is
acceptable to Lander and thet obligates the transfaree to kesp all the promises and agresments mede in the Note
and in this Sacurity Instrument. Borrowar will continue.to ba obligated under the Note and this Security instrument
uniges Lender raleases Barrowar in writing.

It lender exarcises the option to require immaediate payment in full, Lender shall give Borrower notice of
accelaration. The notice shall provide a period of not lese than 20 days from the date the notice s delivered or
mailed within which Borrower must pay aif sums secured by this Sesurity Instrument. If Borrower falls to pay these
sums prior to the axpiration ol this period, Lender may inveka ary ‘emadies permittod by this Security Instrument
without fusther notice or demand on Borrower.

{B) It | exercise my Conversion Option under the canditions stated in Section 5 of this Adjustable Rate
Note, Unitform Covenant 17 of the Security instrument dascribad in Sect’ar 12{A) sbove shall then cease to be
in aftect, and Unitorm Covenant 17 of the Security Inatrumaent shall instead e sascribed as tollows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORHOWER. If all or any part of the
Proparty or any intarest in it is &old or translerred (or if & beneficial intersat in Boirower la sold or transferred end
Borrower is not a natural person} without Lender's prior written consent, Lender ‘nay. at its option, require
immaediate paymant in full of ali sums secured by this Security Instrumant, However, t'is-aption shall not be
axercised by Lender it axarcise is prohibited by faderei law ns of the date of this Sacurity !arrument.

If Lender oxarcises this option, lender ghall give Borrower notice of accaleration. The na'ce shal} provide
a poriod of not tess than 30 days trom the date the notice is delivered or mailad within which Bariawar must pay
all sums secured by this Security Instrument. If Borrower fails to pay these suma prior to the expiration of this
parind, Lentdar may invoke any remadies psrmittad by this Security Instrumant without further actice ar demand
on Borrower,

BY SIGNING BELOW, Barrowar accapts and agress to the terms ang/covehants :ontained in this Adjustalle
Rate Rider, - /

f PAGLIARI

Borrower
Nov 94 sdjridel 031011003316 17310LTI/TBRIDEN3 (Sign Original Only)
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