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Thig Equily Line of Grodit Meftoage is made this ... 1480 dayof . September .. .. . 1993

betwsen the Morigagor, ‘_,Amc.r-:i,’,‘ar.l_,t\latignal..nBanK..,ﬁndu.Truat.z.Conlpany..uf...Cbica_gn,....A..National,._,,ﬁ...,...,‘;-‘
Banking Association, As Trustee Under Trust Agreement Dated August 18, 1983 and. Known. M{“.

T L A

(theroln *Botrowor '}, and tho Mortgages, LeSalle National Bank, a natlonal banking associatlon, whose address I5 138
L}

South LaSalle Stroo!, Chicago, linols 60674 (Miiain “Lender”), .
1A

Whereas. Borrower end Lender have enlered-irta an Equity Line of Credit Agresment (the “Agreement”), dated: i
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.

which shall not in the aggregate outstanding principa: raiance exceed $ _300,000.00 plus interest.
Borrowings under the Agreement will take the form of revolving 2i2dit oans as described in paragraph 16 befow {"'Loans”).
Interest on the Loans borrowed pursuant to the Agreement |5 pavable at the rate or rates and at the time provided for
in the Agreement. Unless otherwise agreed in writing by Lender an~. Borrower, all revolving loans outstanding under the
Agresment on or aiter . Septembar.ld.. .. oemnn \ AL e v e e vt
_ 2002 1ogether with interest thereon, may be daclared due pud payable on demand. In any gvenl, ali Loans
&‘} bosrowed under the Agreement plus interest therson must be repaid by _SePtenber 14 e 2035,
¢ (the “Flnal Maturity Date”).
To Secure to Lander tha repayment of the Loans made pursuant to the Agreement, as kmanded or modified, with inlerest
thorecn, the paymaent of all other sums, with interast thergon, advanced in accordanaa narawith lo protect the security
of this Mortgage, snd the performanca of the convenants and agreemants of Borrower conlp'ned hurain and in the Agroo-
ment, Borrowsr toes hereby morigage, grant and convey to Lender the following described proparty
located in the County of .. Cook. .. , State of Minois:
*Trust Number 59000

Egt 93 tl:lr}x Wocxg g))a);s.- (f;len Phase7II, beiﬁg a gubdivision of part of the south west' 1/4 of
e south west 1/4 of section township 42 nerth, range 12 east of the thi incd
meridian, according to the plat t':hereof. f?led April’lQ?ngSﬁB in the office ozlfrghgcé.lg%gg%’ar

of torrens titles as document number LR3011919, all in Cook County, ILlinois.

which has the address of 4332 Terri-Lyn Lane Northbrook, IL 60062 PIN#04-07~304-015=0000 -
(herein "‘Property Address"). '

Tagether with all the improvements now or hereafter erected on the property, and all sasements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water, water rights, and waier stock, and all fixtures now or heraafter
altached 10 the praperty, all of which, Including replacements and additions thereto, shall be deemed to be and remain
a part of the proparly covered by this Mortgage; and all of the foregeing, logether with said property {or leasehold estate
if this Mortgage is on a leasehold) are hergin roferred to as the "Property’"

Borrower covenants that Borrcwer Is lawfully seized of the estale herehy conveyed and has the right to mortgage, granl
and convey the Property, and that Borrower will wasrant and defend generally the litle to the Property against all claims
and demands, subject to any mortgages, declarations, easements or resirictions listed in & schedula of exceplions to coverage
in any titie insurance policy insuring Lender’s interest in the Property. A

% September 14 19 _95_ ., pursuan Yowhich Borrowar may from time to time borrow {rom Lender sumg™
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7, inspection, Lander mny mako or gause o e made raagonable anirles upon and inepactions of the Preporty, provided
et Lomedar shall give Barrower natien prior o diy sugh inspaction spocilying ronsanablo caibe hereol rolatad 1o Lendar's
intaroat In tho Properly,

8. Condemnatlon. The Proceads of any award or claim for damages, diract or conseguential, in connactlon with any con-
domnalion or other taking of tha Proporly or part heroal, or lor conveyanco in lieu of condemnaticn, are hereby resigned
and shall be paid to Lender in the event of a total or partial taking of the Property, or pert herao, or lor conveyance in
lisu of condemnation, are heraby assigned and shall be paid to Lender. In the event of a total or partial taking of the Property,
the proceeds shall be applied 1o the sums sacured by this Mortgage, with the excess, if any, paid 1o Borrower.

It the Property is abandoned by Borrower, or If, after notice by Lender to Borrower thal the condemnor offers to make
an award or seltle a claim lor damages, Borrower fails to respond to Lender within 30 days after tho date such notice
is malled. Lender is authorized to collect and apply ths proceeds, at Lender’s option, either ta restoration or repeir of the
Praperty or {o the sums secured by this Mortgage.

Unless Lander and Borrowsr otherwise agree In writing, any such application of proceeds to principal shall not exceed
or postpone the dua date of any payment due under the Agreement or change the amount of such payment.

9. Borrower Not Rerased. Exlension of the time for payment or modificatlon of any other tarm of the Agroement or thig
Mortgage granted tiy {-aneer lo any successor in interast of Borrower shall not operate to reiease, In any manner, the Habli-
ty of the.orlginal Borrowerand Borrower's succassors In interest. Lender shall-not be required to commence proceedings
against such successcis =i sefuse to extend lime for p’aymenlbr otherwlsa muodify any term of the Agreament or this
Mortgage by reason of any demand made by the original Borrower and Borrower's successars in interast.

10. Forbearance by Lender Nota VWalver. Any forbearance by Lerder In exercising any right or remedy under the Agree-
mont or heraunder, or otherwise ahordad by application law, shall not be a waiver of or preclude the exercise ol any such
right or remedy. The procurement of irguranse or the payment of taves or other liens or charges by Lender shall not be
a waiver of Landar’s right to accelarate e maturily of the agreemenl secured by this Morlgage.

11. Remedies Cumulative. All remadies provided in this Mortgage are distinct and cumulalive to any other right or remedy
under this Mortgage or atiorded by law or equity, 81d may be exercised concurrently, independently or successively.

12, Successors and Assigns Bound; Joint and Several Ulability; Captions. The covanants and agreements herein con-
tolned shall bind, an the righta harounder shall inuro io/the respoctive succewsors and assigns of Lendor and Borrowor,
All covonants and agreements of Borrowers shall be joint a'd spveral. Tho captions and headings of the paragraphs of
this Morlgage are for convanience only and are not to be useu o Intarpret or deline the provisions hereol. Tha tarm inleresl
as used harein shall mean and include all finance charges undel the Agreement,

13. Notice. Excepl for any notice required under applicable law to bg givan in another manner, (a) any nolice to Borrower
provided for in this Mortgage shall be given by mailing such notice by ceif’ed mail, addressed to Barrower at the Property
Address or at such other address as Borrowar may designate by notice 1o Lerider as provided herein, and (b) any netice
10 Lendar shall be given by certified mail, return receip! requested 1o Lender’s puaioss staled herein or to such other ad-
dress as Lender may designale by notice to Borrower as provided herein. Any oticr: provided for in this Mortgage shail
be deemed to have been given to Borrower or Lender when given in the manne: sasignatad tharein.

14. Governing Law; Severability. This Mortgage shall be govarned by the law of the Slzie of lllincis. In the event that
any provision or clause of this Mortgage or the Agreement conflicts with applicable law, such canfiict shall not affect cther
nrovisions of this Martgage or the Agreement which can be given effect without the conflicting provisian, and 1o this end
the provisions of the Morlgage and the Agreement are daclared o be severable.

15. Borrowet's Copy. Borrower shall be furnished a conformed capy of the Agreement and of thisJworqage at the time
of execution or after recordation hereof.

16. Revolving Credit Loan. This Mortgage is given to secure a revolving credit loan and shall secure not anty-presently
existing indebledness under the Agreement but also future advances, whether such advances are obligatery o1 to'oe made
at the option of the Lender, or otherwise, as are made within 20 years from the date hereof, to the same extent as if such
future advances were made on the date of the exacution of this Martgage, although there may be no advance made al
the time of execution of this Mortgage and although there may be rio indebtedness secured hereby outstanding at the
time any advance is made. The lian of this Morlgage shall be valid as to al! Indebtadness secured hereby, including future
advances, from the lime of its filing for record in the recarder’s or registrar’s office of the county In which the Property
iz located. Tha total amouni of indebiedness secured hergby may increasa or decrease from fime 1o time, but the total
unpaid balance of indebtness securad hereby (including disbursements which the Lander may maks under this Mortgags,
the Agreement, or any other document with respect thereto) at-any one time outslanding shall not exceed a maximum
principal amount of $ 300,000.00 .., plus inlerest thereon and any disbursements made for payment of taxes,
special assessmants or insurance on the Property and interest on such disbursements (all such Indebtednass heing
herelnafter referred o as the “maximum amount secured hereby"). This Mortgage shall be valid and have priority over
all subsequent lisns and encumbrances, including statutory lians, excepting solely taxes and assessmenls levied on
the Property, 1o the extent of the maximum amount secured hereby:
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TRUST RIDER TO EQUITY LINE OF CREDIT MORTGAGE
(For uge with Land or Personal Truet) ‘

1

Thig Rider is clated Beptember 1 0,18 95 .and 48 a
part of and amends and supplements the quity Lingé of Credit
Mortgage, ("Mortgage®") of the same date eiecuted by the
undersigned ("Borrower®):to secure'an Bqulty Line of Chedit
Agreement ("Agreement") of: ‘the same data to. LaSalie National,
Bank, a national banking association ("LaSalle"). The Mortgage
covers the pioperty described in the Mortgage and Trust Rider to

Mortgage ("Morr~age Rider") and located at:
4332 Terri-Lyn Lane Northbrook, IL 60062

The Borrower agxuzes that the Mortgage is amended and
gupplemented as £olleows:

A. The property voverad by the Mortgage (referred to as
sproperty" in the hoctgage), includes, but is not
limited to, the right 2f the Borrower cr of any
beneficiary of the Tiust (defined below) to manage,
control or poasess the Froperty or tc recelve the net
proceeds from the rental, sale hypothecation or other
disposition thereof, whethe:-such right is claaeified as
real or personal property.

The entire principal sum remaining unpaid together with
accrued interest thereon, shall, zt TaSalle’s election
and without notice, be immediately dur and payable if
all or amy part of the Property or any wight in the
Property 1s s0ld or tranaferred withoul LaSalle’s
written permission, "Sale or transfer" m:ans the
conveyance of property or any right, title or-interest-
therein, whether legal ox equitable, whether vdluntary
or involuntary, by outright sale, deed, ingtallrent sale
contract, land contract, contract for deed, leasehsld
interest with a term greater than three years, leace-
option contract, assignment of bereficlal interest iu z
land trust or any other method of conveyance of real ui
personal property interests. Sale or tcansfer shall
exclude (1) the creation of a 'lien or encumbrance:
gubordinate to the Mortgage; (i1) the creation of a
purchase money security interest for household
appliances; or (iit) transfer by devise, descent, or by
operation of law upon the death of a joint tenant.

The Borrower warrants that it has/have full power and
authority to execute the Mortgage and this Rider.

The Mortgage is executed by the Borrowef,'not personally
but as Trustee/Co-Trustees in the exexcise of the
authority conferred upon it/them ag Trustee/Co-Trustees
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under Trust Agreement dated August 18 , 1883 ,
and known ag Prust Number 59000

("Trust*). The Borrower is/are not persopally liable on
‘the Agreement secured by the Mortgage, nor ig/are the
Borrower liable for (i) any indebtedness arisling .
pursuant to the terms of ‘the Mortgage; or .(ii) .the
performance of any covenant, either express or implied
contained in the Mortgage. All such liability, if any,
is hereby expressly waived by LaSalle.

Tyhitée/Co-Trustee as aforesaid

Mrerican National Bank and Yrust Company
By: .
Trustee/Co-Trustee as aforesaid’

of Chicagg,TA National Banking Associgtion
!
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