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1. ASSIGNMENT. In consideration of the loan evidenced by the promissory note or credit agreement described
above (the "Note”), Grantor absalutely assigns to Lender all of Grantor's Interast in the leases and tenancy agreements
(the "Leases”) now or hereatter exectited which reldte to the reat property descriper' in Schedufe A which is attached to
this ‘Agresmant and incorporated hereln by this reference and any improvemerds iocated therecn (the "Premises”)
including, bit not limited to, the leases dascribed on Schedule B atiached herelo and inrurnorated herein by reference.
This Assignment Is 10 be broadly construed and ‘shall encompass ail tighis, benefits and advantages to be derived by the
Grantor from the Leases Including, bit not fimited o all rents, Issues, Incoma and profils ai'sing from the Leases and
renewals thereof, and all security deposits.paid under the Leases. This Assignment lg an absoiuleizssignment rather than

an'a_ssignmenzrfor security purposes only. ‘ o ‘
"2, MODIFICATION OF LEASES. Grantor granis to Lendef the, power and authorlly to modify the-er.as of any of the
Leasas and to surrender or terminate the Leases upon such terms &s Lender may determine.
3. COVENANTS OF GRANTOR. Granior covenants and agrees thal Grantor will: | _
a. Observe and perform all the obligations Imposed:upon the landtord under the Leases,
b. Rafraln from discounting any.future rents or executing any future assignment of the Leases or collact any rens in

advance withou! the writter: consentol Lender.. - ... ...~ . . ) L
- ¢. Perform all necessary. steps to maintain the sacurity of the Leases for the benefit of Lender Inciuding, i requested,
.the periodic submission to Lender of reports and accounling information relating to tha recelpt of rental payments.

d. Refrain from modifylng or torminating any of the Leases without the written consent of Lender, - :
e. Execute and dellver, at the reguest of Lender, any assurances and assignments with respect to the Leases as
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. Lender may periodicaily require. S .
4. REPRESENTATIONS OF GRANTOR. Grantor represents and warranis to Lender that:
a. The tenants under the Leases are current in all rent paymants and are not in default under the terms of any of the
Leases. ’
b. Each.of the Leases Is valid and enforceable according to fis.terms, and thera are no claims or defenses presently
- existing which could be,asserted by any.tenant under ihe Leases against Grantor or any-assigpee of Grantor,
¢. No rents or securlty deposits under any of the Leases have praviously been assigned by Grantor to any party
other than Lender,
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d. Grantor has not acceptod, and will not nccep!, ront In excass of one month in advance under any of the Leases.

g. Grantor has the power and authotlty to execute this Assignment,

. ‘Grantor hagnot performed any act or executed any instrument which might prevent Lender from collecting rents
aﬁd'}akfh'g ahy other action under this Assignment.

5. GRANTOR MAY RECEIVE RENTS. As long as there is no defauft under the Note describad above, the
Monrigago securing the Nala, this Agreement or any other prasent or fulure obligation of Borrower or Grantor to Lendor
(*Obligations"), Grantor may collect all rents and profits from [ho Leases when due and may use such proceeds in
Grantor's business operations. Howaver, Loncer may al any tima roquire Grantor to deposit all rents and profils Into
an account malntalned.by Grantor or Lender at Lender's institution.

. . B. DEFAULT AND REMEDIES. Upon default in the payment of, or in the performance of, any of the Obligations,

Lender may. at its option lake possession of the real property and the improvements and have, hold, manage, lease
and operate the Premises on'terms and for a period of time that Lender deems proper. Lender may proceed to collect
and recelve all'rents, Income and prolits frem the Premises, and Lender shall have full power to periodically make
alterat'ons, renovations, repairs or replacements to the Premises as Lender may deem proper. Lender may apply all
rents, Income and profits to the payment of the cosi of such alterations, rencvations, repalrs and replacements and
any expenses lncident to taking and retaining possession of the real property and the management and operation of
the real property=Lender may keep the Premises properly insured and may discharge any taxes, charges, claims,
assessments and-othar liens which may accrua. The expense and cost of these actions may be paid from the rents,
Issues, income anc profits received, and any unpaid amounts shall be secured by the Note and Morigage. These
amounts, ltogothor wi*h p.tornays’ loes, logal exponses, and olher costs, shall become pant of the Indobledness

secured by the Morgaga 400 for which this Assignment [s given.

7. POWER OF ATTORNEY: Grantor irrevocably authorizes Lender as Grantor's atlorney-in-fact coupled with an
interest, at Lender's optlon, upor 1zxing possession of the real property and improvements under this Assignment, to
lease or re-lease the Premises or anv-part thereof, to cancel and modily Leases, evict tenants, bring or defend any
sults In connaction with the possessior o’ the Premises in the name of efther party, make repairs as Lender deems
appropriate and perdorm such other acs in connection with the management and operation of the real property and
improvements as Lender may deem proper. [The receipt by Lender of any rents, Income or prolits under this
Assignment after institutlon of foreclosure proceedings under the Morigage shall not cure any default or affect such
proceedings or sale which may be held as a restlt-of such proceedings.

B. BENEFICIAL INTEREST. Lender shall not us ciligaled to perform or discharge any obligation, duty or liability
under the Leases by reason of this Assignment, Grinlor_hereby agrees to Indemnify Lender and 1o hold Lender
harmless from any and all Hability, loss or damage whizn L3nder may incur under the Leases by reason of this
Assignment and from any and all claims and demands whatsnever which may be asserled against Lender by reason of
any alleged obligatlons or undertukings on Lender's part 1o pe.form or discharge any of the terms or agreemenls
contained In tha Leases. Should Lender incur any liabillty, loss ¢ dzmage under tha Leases or under or by reason of
this Assignment, or in the defense of any such claims or demanue! the amount of such loss, including costs, legal
expenses, and reasonable attarneys’ fees shall be secured by the Moiigage and for which this Assignment was given.
Grantor agrees to reimburse Lender immediatety upon demand tor any sJeti costs, and upon fallure of Grantor to do
so, Lender may accelerate and declare due all sums owed ta Lender unaer any-aithe Obllgations.

8, NOTICE TO TENANTS: A written demand by Lender to the tenants ur.der thie Leases for the payment of rents
or wrilten notice of any default claimed by Lender under the Leases shall be suitizient notlce 1o the tenants to make
future payments of rents directly ta Lender and to cure any default under the Leasas wwithout the necessity of further
consent by Grantor. Grantor hereby releases the tenanis from any llability for any rents 22id to Lender or any action
laken by the tenants at the direction of Lender after such writien natice has been given.

10. INDEPENDENT RIGHTS. This Assignment and the powers and rights granted are c<parate and independent
from any obligation contained in the Mortgage and may be enforced without regard to wheiner \Lender institutes
foreclosure proceedings under the Morigage. This Assignment is in addition to the Mortgage shall motafect, diminish
or impalir the Mortgage. However, the rights and authority granted in this Assignment may be exerclzed in conjunction
with the Mortgage.

11. MODIFICATION AND WAIVER. The modification or walver of any of Grantor's abligations or Lencer's rights
under this Agreement must be contained In a writing signed by Lander. Lender may perform any oifarantor's
obligations or delay ar fail to exercise any of its rights wilhout causing a walver of those obligations or rights, A walver
on one occasion shall not constitute a waiver on any other occasion. Granter's obligations under this Agreement shaii
not be affected if lLender amends, compromises, exchanges, falls to exerciss, impalrs or releases any of the
obligations befonging to any Granlor or third party or any of its rights against any Grantor, third panty or coliateral.
Grantor walves any right to a Jury trial which Grantor may have under applicable law.

12. RENEWAL OR EXTENSION OF MORTGAGE. In the evant tha maturity date of the Ncie and Mortgage is
extended because of a modificalion, renewal or extension of the secured indebtedness, this assignment shall be
automatically extended to the new malurity or extension date and shall be erforceable against Grantor and Borrower
on a continuous basis throughout all renewal and extension periods until such time as the underlying indebtedness
has been retired and paid in full.

13. NQTICES, Any natice or other communication to be provided under thls Agreement shali be in writing and sent
lo the partles at the addresses Indicated In this Agreement or such other addrese as the parties may designate in

writing from time to time.
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14. SEVERABILITY. Il any provision of this Agraemont viclales tho law or is unenforcaablo, the rest of the
Agreement shall remaln valid. -

15. COLLECTION COSTS. If Lender hires an attarney 1o assist in callecting any amount due or anforcing any right
or remady under this Agresment, Grantor agraes to pay Lender's altoneys’ fees, legal expenses and callection costs.

18, MISCELLANEOUS. .
. A default by Grantor undor tho lorms of any of the Lease which would entitle the tenant thereundor fo cancal or
tarmirate such Lease shall bo deemed a default.under this Assignment and under the Note and Morlgagy so

lang as, In Lendar's oplnian, such default resulis In the Irmpalrmen? of Lender's security.

. A viplation by Grantor of any of tho covenants, representations or provisiona contalnad In (his Asalgnment shall
bo deemod & default undar the terms of 1he Nate and Mortgage. : ‘ o

. This Agreement shall be binding upon and Inure ta.the benellt of Grantar and Lander and thaelr rospuctive
succassors, asalgns, tristoes, recelvars, administialors, personal roprasantatives, lagalees, and devisoes,

. This Agraement shali be governed by tho laws of the state indicated In the address of the real proparty. Grantor
consents 1o the Jurisdiction and venue of any court located In the slale indicated in the address of the real
prozety in the svent of any legal proceeding under this Agreement.

. This Agréament is executed for _business . purposes, All references to Grantor in this
Agreameri shall Include all persons signing below. If there Is more than ohe Grantor, thelr obllgations shall be
joint and-several. This Agreement and any related documents represent the complete and integrated
understandina between Granlor and Lender pertaining to the terms and conditions of those documents.

. ADDITIONAL TERMG.

.

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANLC, /iND AGREES TO THE TERMS AND
CONDITIONS OF THIS AGREEMENT.

Dated; NOVEMBER 6, 1995
GRANTODORg Jin Kim GRANTOR: Jung Sopk Kim
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Stateof - ... . Stale of

Countyof -— ... ,Ef'f“_?{-.“". e ) CoUnY Of - e e it )
E ~ 1w . a notary The foregoing Instrument was acknowledged before me

nublic In and for said (‘ounty In he State aforesald DO this o hy

HEREBY CERTIEY thal Patcyd W Eim € Junegbon iy .

parsonally knowrt [0 mo (o e the samo porson *

whosa name.f__...... .. _subscribad 1o the foregoing as

instrument, appeared before me 1his day In person and

acknowledged that . .~ b heyf _ slgned, -

sealsd and dellvered the said instrument as  H-«%  on behalf of the

froe and voluntary act, for the uses and purposes herein set

forth,

55.

H)
leen 1{1(}? my hand alnd official seal, this.... t day Given under my hand and official seal, this... _......day
[ "{‘M/‘“ - V,L - . rs vt e e e et e ——

("‘" - .

o Public_ o Notary Public

OFFICIAL SEAL - ]
Commission exp!res: S0P WON YOON Commission explres: .
NOTARY FUBLIC.STATE OF ILLINC
MY COMMIZOION EXP. DEC. 13,1998 §CHEDULE A

The street address of the Properly (if appicable) s 2932 Crabtree Lane
Northbrook, IL 60062

Permanent Index No.{s}: 04-08-212-007-0uCy

The legal description of the Property is:

LOT 15 IN WOODLANDS SUBDIVISION, BEING A SUBD.VJSION OF THE SOUTH 663.51
FEET, OF THE NORTH 1191.51 FEET OF THE EAST 1/I 4F THE NORTHEAST 1/4 OF
SECTION 8, TOWNSHIP 42 NORTH, RANGE 12 EAST OF BT THIRD PRINCIPAL
MERIDIAN, (EXCEPT THE EAST 5 FEET THEREOF), ACCORIDIN} TO PLAT THEREOF
RECORDED MARCH 23, 1978 AS DOCUMENT 24374110.

SCHEDULE Bl

BOX 333.¢11

This document was prepared by: Christine Yoon/Foster Bank, 5225 N, Kedzie Ave., Chicago, IL
60625

After recording return lo Lendar. ' oo
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