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THIS MORTGAGE {"Sacurly instrumant’) is givenon ~ NOVEMBER 3RD, 1995 . The mortgagor is.
RAMIRO DELGADO and HILDM-UELGADD, HUSBIND AND' WIFE : -

("Borrawer’), This Seourity Instrumenit s 0'7en to MIDAMERICA FEDEKAL SAVINGS BANK

which is arganized and existing under the laws ¢1 = UNITED STATES OF AMERICA , and whose
address {s 1001 S WASHINGTON ST, NAPERYLLE, IL 50566 . o
o ("l.ender’), Borrower owes Lender the principal sum of

SEVENTY THO THOUSAND AND NO/10¢ L
‘ , Doilars (.8, $ 72,000.00),
This debt is evidenced by Berrower's noto dated thé same dale s thls Security Instrument {*Nole®), which provides
for monihly payments, with the fuil debt, if not paid earller, due ant pryable on DECEMBER 1, 2010
This Securlty Instrument secures to Lender. (a) the repaymeitt of the dubt évidénced by the Note, with interest, and
all renawals, extensions and modifications of the Nole; (b) the paymet of all other sums, with interast, advanced
undor paragraph 7 to protact the securty of thls Securlty Inalrimeii; and-{<} the porformance of Borrower's
covenants and agrosments under this Securlty Ingtrument and the Nole, ‘Fer this nurpose, Borrownr dons heraby
mortgage, grant anid coivey ta Lender the folicwlng described prapany located In” ~COOK v County,
linols: LOT 142 E A CUMMINGS AND COMBANYS SECOND ADDITION TO WARREW DARK,

BEING A SUBDIVISION OF THE SOUTHERST 1/4 OF THE SOUTHWEST 1/4 -OF THE

SOUTHEAST 1/4 OF SECTION 20, TOWNSHIP 39 NORTH RANGE 13, EASI OF THE

THIRD PRINCIPAL MERIDIAN, ALSC THE WEST 1/2 OF THE SOUTHEAST 1/¢ OF

SECTION 20, AFORESAID, IN COOK COUNTY, ILLINOIS. .

[Spaca Above This Lir.m"F‘of Hécbrdlng ‘Déla] .
k:fi;?ivef
=) /

! gﬂgg‘?gzggﬁaa Hoe. $50916302

1L
k.

LLEZELSE

 P.IN. 16 20 428 012 S |
which has the address of 2101 § S8TH AVE ~CICERO N
 [Street] s S [City}

linois 60650
{Zip Code] {(*Property Address”);
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TOGETHER WITH' all~the. Improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is refered to in this Security Instrument as the "Property.

BORROWER COVENANTS thal Sorower is lawiully seised of the estate hereby conveyed and has the right 1o
morlgage, grant, and convey the Propery and that the Property is unencumbered, excapt for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject

to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to conslitule a uniform security instrumenl cavering real property.

UNIFORM COVENANTS. Baorrower and l.ender covenant and agree as folfows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the princivai.of and interest on the debt evidenced by the Note and any prepayment and late charges due under

the Note,

2. Funds fo T.xes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall
pay fo Lender on the(ds; monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds”) for:
(a) yearly taxes and ass2zsments which may attain priority over this Security Instrument as a lien on the Property; (b)
yearly leasehold payments/dr giound rents on the Property, if any; {¢) yearly hazard or property insurance premiums;
(d) yearly flood insurance premivms, il any; (@) yearly mortgage insurance premimums, it any; and {f) any sums
payable by Borrower to Lender, in #esordance with the provisions of paragraph 8, in lieu of the payment of montgage
insurance premiums. These items ‘are calied "Escrow ltems.” Lender may, at any time, coliect and hold Funds in an
amount rol to exceed the maximum amornt.a lender for federally related morigage loan may require for Borrower's
escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12
U.8.C. Section 2601 et seq. ("RESPA"), unlsss another law that applies to the Funds sets a lesser amount. If so,
Lender may, at any lime, collect and hold Funds in sin.amount not to exceed the lesser amount. Lender may estimate
the amount of Funds due on the basis of current.ixta and reasonable estimates of expenditures of future Escrow

ftems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposiis-aiz insured by a federal agency, instrumentality, or entity
(including Lendar, if Lender is such an institution) or in any Tedaral Home Loan Bank. Lender shall apply the Funds
1o pay the Escrow Hems. Lender may not charge Borrower fui/nziding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Qorrower interest on the Funds and applicable
law permits Lender to make such a charge, Hewever, Lender may recuiza Borrewer to pay & one-lime charge for an
irdependent real eslate fax teporling service used by Lender iit conneclisn with this loan, unless applicable laws
provides othemwise, Unless an agreement is made ot applicable law requites intarest to be paid, Lender shall not be
raguired to pay Borrower any interest or earnings on the Funds, Borrower and'Lender may agree in writing, however,
thal interest shall be paid on the Funds, Lender shall give to Borrower, without chargr, an annuai accounting of the
Funds, showing cradiis and debils to the Funds and the purpose for which each detn 10<he Funds was made. The
Funds are pledged as additional security tor all sums secured by this Security Instrument,

If the Funds held by Lender exceed lhe amounts permitted to be held by applicable law, ent'er shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the-zinzunt of the Funds
held by Lender at any time is not sufficient to pay the Escrow items when due, Lender may so_nority Borrower in

“writing, and, in such case Borrower shall pay to Lender the amount necessary to make up the deficicncy. Borrower
_shali make up the deficiency in no more than lwelve monthly payments, at Lender's sole discretion,

© Upon payment in full of all sums secured by this Security Instrument, Lender shalt promptly refund to Borrower
any Funds hald by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior fo the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit

against the sums secured by this Secunty Instrument.
3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under

paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts
payable under paragraph 2; third, to interest dus; forth, to principal due; and last, to any late charges due under the

Note,
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. .4, Charges; Liens. Borrower shall pay all taxes, assessmens, charges, fines and impositions attributable to

the Propenty which may attain priority over this Security !nstrument, and lsasehold payments or ground rents, if any.

Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid In that manner, Borrower

shall pay them on time directly to the person owed payment. Borrover'shall promptly fumish to Lender all notices of

amounts to be paid under this paragraph, If Borrower makes these payments directly, Borrower shail promptly fumish
to Lender recelpts evidencing the payments. ' o

. Borrower shall promplly discharge any lien which has. priority over this Securlty instrument unless Borrower; (a)
agreas in writing to the payment of the obligation secured by the lien in a manner accepiable to Lender; (bj contests
in good faith the lien by, or defends against enforcement of the Jian In, lagal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. 'If Lender determines that any part of the Propery is subject
to & lien which may attain priority over this Securfty Instrument, Lender may give Borrower a notice identifying the lien.
Barrower shall satisty the llen or take one or more of the #ctions set forth atiove within 10 days of the glving of notice.

5. Hazard ur Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property Insured-against loss by fire, hazards Included within the tam “oxtonded coveraga” and any other
hazards, Including 1isors or fiooding, for whicki the Lender réqulres insurance, This insurance shall be maintained in
the amounts and fortha-painds that Lender requires. The Insurance carrler providing the insurance shall be chosen
by Bofrower subject to Landzi's. approval which shall ot by unreasonably withheld. if Borrower falls 1o maintain
coverage described abave, Leridr may, at Lender's option, obtaln coverage to protect Lender's rights in the Property
in aceordance with paragraph 7 : B

. All insurance policies and renawals =il be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hoid the polizias and renewals. - If Lender requires, Borrower shall promplly. give lo
Lender all recelpts of paid pramiums and ranewal notices. -In the-avent of loss, Borrower shall give prompt nolice lo
the Insurance cartier and Lender, Lender may (nabe proot of loss If not made promptly by Borrower. .

~ 'Unlass Lender and Borrower otherwlse agrec. i ariting, insurahte proceeds’ shall be applied to restoration or
repalr of the Property damaged, if the restoration of repalr Is economically feasible and Lender's sacurfty is not
lessened. If the resioration or repalr Is not economically 12asible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured &y i3 Security Instrument, whether or nat then.due, with
any excess paid to Borrower. If Borrower abandons the Propzity, or does not answer within 30 days a notice from
Lender that the insurance carrer has offered to seftle a ciaim, e Lender may collect the insurance praceeds.
Lender may use the proceeds to repair or restore the Froperty or'to {32, sums secured by this Security Instrument,
whether or not then due. The 30-day peried will begin when the notice I3 cuen.

_Unless Lender and Borrower otherwise agree in wrillng, any application of preceeds to principal shall not extend
of postpone the due date of the monthly payments referred to'in paragfaphs + 7id 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender; Borrolwei’s right to any insurance policles and -
proceeds resulting from damages to the Property prior to the acquisition shall pass to Lender to the extent of the -
sums secured by this Security Instriment immediately prior to the dedlilsition, :

8. - Occupancy, Preservation, Maintenance and Protection .of the Property; Borrower's-oan Application; S
Leasaholds, - Borrower shall occupy, establish, and use the Property-as Borrower's principal \esidunce within sixty
days after the execution of this Security Instrument and shall continue te occupy. the-Property as Borioier's pringipal
residence for &t least one year after the date of occupancy, unless Lender otherwise agrees in writing, ¥vpich consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrovers sontrol.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shail be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgement could result in forfeiture of the Property or ctherwise materially Impair the lien created
by this Segurity Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action or proceeding, to be dismissed with a ruling that, in l.ender's good faith
determination, preciudes forfeiture of the Borrower's interest in the Property ‘or other malerial impairent of the lien
crealed by this Security tnstrument or Lender's securlly interest, Borrower shall-also be in default if Borrower, during -
the loan appfication process, gave materlally false or inaccurate- information or statements to Lender (or failed to
provide Lender with any malerial information) in connaection with the loan evidenced by the Note, including, but not

limited to,
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representations concerning Borrower's occupancy of the Property as a principal residence. 1 this Saecuity Ihstiument
is on a leasehald, Borrower shall comply with all the provisiens of the lease. If Borrower acquires fea title lo the
Property, the teasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protectlon of Lender's Rights in the Property. 1t Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Properly {such as proceeding in bankruplcy, probate, for condemnalion or forfeiture or ta enforce laws or regulations),
the Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a Jien which has priority over this Security
instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shal!l become additional debt of Botrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear
interest from tha dale of disbursement at the Note rale and shall be payable, with interest, upon nolice from Lender 1o

Borrower recuasling payment,

8, Mongage ‘nsurance. |f Lender required morlgage insurance as a condition of making the loan secured by
this Security Instrumernd, Borrower shall pay the premiums required lo maintain the morigage insurance in effect. H,
for any reason, the «navicage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premiums required I+.oblain coverage substantially equivalent to the mortgage insurance previously in effect,
al a cost substantially equivaent to the cost to Borrower of the martgage insurance previously in effect, from an
allernate mortgage insurer argioved by Lender. If substantially equivalent mortgage insurance coverage is not
available, Borrower shall pay to Lemfer gach month a sum equal to one-tweltth of the yearly morgage insurance
premium belng peid by Borrower wiiers the insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain these payments as a logs reserve in lieu of mortgage insurance, Loss reserve payments may no
lenger he required, at the option of Lender, it.mortgage insurance coverage {in the amount and for the period thal
Lender requires) provided by an insurer appraved by Lender again hecomes available and is obtained. Borrower
shall pay the premiums required lo maintain imeitgage insurance in effect, or 1o provide a loss reserve, until the
requirement for morigage insurance ends in accordiince with any written agreement between Borrower and Lender or

applicable law.

9. Inspection. Lender or ils agent may make reasorabls entries uponr and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspectica saecifying reasonable cause for the Inspection,

10, Condempation. The proceeds of any award or claimfor damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, ¢r for conveyance in lieu of condemnation, are
hereby assigned and shall he paid to the fender,

In the event of a tolal taking of the Property, the proceeds shall be applied o the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. inthelevent of a partial taking of the Property
in which the fair market value of the Property immediately before the taking is equalo or greater than the amount of
the sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender ctherwise
agree in writing, the sums secured by this Security instrument shail be reduced by he amount of the proceeds
multiplied by the following fraction: (a} the total amount of the sums secured immediately belorethe taking, divided by
(b} the fair market value of the Properly immediately before the taking. Any balance shall be.rzctio Borrower. In the
even! of a partial taking of the Property in which the fair market value of the Property immediatelvomore the taking is
less than the amount of the sums secured immediately before the taking, uniess Borrower and Lender otheiwise
agree in wriling or unless applicable law otherwise provides, the proceeds shall be applied 1o the suins secured by
this Secunty Instrument whether or not the sums are then due.

Ii the Properily is abandoned by Baorrower, or if, after notice by Lender tc Borrower that the condemnor offers 1o
'ynake an awaid or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the

“natice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of

¥

- the Property or to the sums secured by this Security Instrument, whether or not then due,

5 Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend
~ of posipone due date of the menthly payments refetred to in paragraphs 1 and 2 or change the amount of such

 payments,

11. Borrower Not Released; Forbearance By Lender Not A Walver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender lo any suceessor in

interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
1041 1/95 page 4 of 7
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interest, Lender shall not be required to commence pmceedlngs ngainst any suecassm ln interest of refuse to oxtend
time for paymént or otherwise modify amottization of the sumis secursd by this Security Instrument by reason of any
demand made by the original Berrower or Borrower's successors in interest. Any forbsarance by Lender in exarcising
any.right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liebllity; Co-signers. The covenants and
agresmants of this Securhy Instrument shall bind and banefit the suctessors and assigns of Lender and Borrowar,
sublect to the provisions of paragraph 17. Borrower's covenants and agreeme'\ts shall be folnt and several. Any
Horrower wha co-signs this Security In"trument bit does not axacute the Note: (a} Is co-signing this Securlty
instriment only to mortgage, grant and convey that Borrower's interast in'the Property under the tarms of this Sacrity
instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c] agrees thaf
Lender.and any other Borrowar may agree to extend, modify, forbear or. make any accommodations with ragard to the
terms of this Sacurlty Instrument or the Note without that Borrower's consent, ‘

13. Loan Lhai ges. ifthe loan securad by thig Security lhstriment s subject fo a law which sets maximum foan
charges, and thatJa# is finally interpreted so that the lnterest or other loan charges collected or to he collected In
connection with the toen exceed the permitted limifs, then: (@) any such oan charge shall be reduced by the amount
necessary to reduce ¥1e charge to the permitted limit; and (b} ary sums already collected from Borrower which
exceeded permitted fimits Wil be refunded to Borrower. Lerider may choose to make- this refund by reducing the
principal owed under the Notz oriy making a direct payment to Borrower.  a refund reduces principal, the reduction
will ba traated as a partial prepayrient without any prepayment charga under the Nota,

14 Notices. Any notice to Barrmwer provrded for In this Secumy Instrument shall be given by dehvenng i or by
malling It by first class mail unless appicadle law requires use of another methad. The notice shall be directed to the
Propenty Address or any other addrass Borrowe: designates by natice to Lender. Any notice io Lender shall be given
by #irst clags mall to Lender's nddress statec heraln or any olber address Lander designales by nolice to Borrower.
Any notice provided for in this Security Instrumant hall be desmed to have heon glven to Borrower or Lender when
given as provided i this paragraph.

15. Governing Law; Sevarablllty This Security instrzsient shall. be. governed by federal law and the law of the
jurisdiction in which the Property is located. In the avent \at anv provision or clause of this Security instrument or the
Note conflicts with apphcable taw, such conflict shall not affect otf er “provisions of this Security Instrument or the Note
which can be given effect withottt the conﬂfct!ng provision To ths g the prowsrons of this Security instrument and

the Note ara declared to be severable.
- 18, Borrower Y Copy Borrower shall be gwen one contormed COpy rr iFe Note and of this Securrty !nslrumen!

7. Transfer of the Property or a Benaficial Intdrest in Borrower. ¥ all br any part of the Property or any ’

interest in'li sold or transferred {or ifa beneficial intarest in BormWer Is solg it Aransferred and Borrower isnota |

natgral person) without Lender's prior writter consent, ‘Lénder may, its option, rqidie Imimediate payment In full of
all sims ‘securéd by this Security Instrument. However this optron shall not be excreived by Lender if exermse Is %

prohfblted by federal law as of the daté of this Securiry lns!mment

if. Lander exercises this option, Lender shall give - Borrower notlce oi acceierauon Tha, no"‘q shall pmwde e
period of not. less than 30 days #rom the date-the notice is delivered: or mailed within which Borrover must pay all
sums secured by this Security Instrument, 1t Borrower fails to:pay;these sums prior to the expiratie: i “this period,
Lender may invoke any remedies permitted by this Securlly nstrument without further notice or demand ri Rorrower.

18. Borrower's Right to Reinstate. If Borrawer meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument. discontinued at: any time prior to the earlier of. {a) 5 days (or such other
period as appilcab!e law_may specify for reinstatement} before sale of the Property pursuant to any power ot saie
contained in this Security Instrument; or {b) entry of a judgement enforcing this Security Instrumént. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as

¢
s}

it no acceleration had occured; (%) cures any default.of any other covenants or agreements; (c) pays all expenses ny
incurred in enforcing this Security Instrument, including, but-not:fimited to, reasanable attorneys’ fees; and (d] take peb

such'action as Lender may reascnably require 1o assurs that the lien of this Security Instrument, Lender's rights in the
Property and
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Barrowar's obifgntion to pay the sums secured by this Secuity Insttument shall continue unchanged.  Upon
reinstatement by Botrower, this Securily Instrument and the obiigations secured hereby shall remain fully effective as
il no accaleralion had acourred. However, this right 1o reinstale shall ot apply in the case of acceleralion under

paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or partial interest in the Note "logether with this Security
instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the
entily {known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument.
There also may be one or more changes of the Loan Servicer unrelated t a sale of the Note, [f thete is a change of
the Loan Setvicer, Borrower will be given wrilten notice of the change in accordance wilh paragraph 14 above and
applicable law. The notice will state the name and address of the new Loan Servicer and addrass to which payments
should be made. The notice will also contain any other information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardeus Substances on or in the Property. Borrower shall not do, nor allow anyene else to do, anything
afiecting the Froperty that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, usz, or storage on the Property of small quantities of Hazardous Substances thal are generally
recagnized to be azpinpriale ta normal residential uses and to maintenance of the Property.

Borrower shall preinptly give Lender written notice of any investigation, claim, demand, {awsuit or other aclion by
any governmental or veguntory agency or private party involving the Property and any Hazardous Substance ol
Environmental Law of whiciv.the Borrower has actual knowledge. If Borrowet learns, or is nofified by any
governmental or regulatory adthority, that any removal or other remediation of any Hazardous Substance affecting the
Propetly is necessary, Borrovizi shall promptly take all necessary remedial actions In accordance with Environmenial
law,

As used in this paragraph 20, “Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the lollowing substances: gasoline, kerosene, other flammable or tuxic
pelroleum products, toxic pesticides and hisibiGides, volatile solvants, materlals containing asbeslos or formafdehyde,
and radloncliva materials.  As used in paragispi 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Propetty is located that relaic 1 healih, salely or environmental profection.

NON-UNIFORM COVENANTS. Borrower and Lendrr firther covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give niotice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement (n this Zezurity Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise;, /e notice shali specity: (a) the default; (b}

{£ the actlon required to cure the defauit; (c) a date, not fess than ?2-Gays from the date the notice is glven to
{1 Borrower, by which the defauft must be cured; and (d} that failure tc'cuye the default on or before the date
=) gpecified In the notice may result in acceleratlon of the sums zeciued by this Security Instrument,
U; foreclosure by Judiclal proceeding and sale of the Property. The natlce snal further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure preceeding the non-exietence of
a default or any other defense of Borrower to acceleration and foreclasure, {¢ he’defauit Is not cured on or
before the date specified In the notice, Lender at its option may require immediate payment In full of all sums
secured by this Securlty Instrument without further demand and nay foreclose this Seciwity Instrument by
judiclal proceeding, Lender shall be entitled to collect ail expenses incurred in pureeing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys' fees and costs of title

evidence, |

22, Release. Upan payment of all sums secured by this Security Instrument, Lender shall refease this Security
Instrument without charge lo Borrower. Borrower shall pay any recordalion costs,

23. Waiver of Homestead. Bcrrower waives all right of homestead exemption in the Property,

o 24. Riders to this Security instrument. if one or more riders are executed by Sorrower and recorded together
7+ - with this Security Instrument, the covenants and agreements of each such rider shall be incorporated inlo and stall
- amend and supplement the covenants and agreements of this Security Instrument as if the rider(s] were a part of lhis

- Security Instrument.
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[Chack applicable box(es)]
Adjustable Rate Rider Condominium Rider ﬁ 1.4 Family Rider

Graduated Payment Rider Planned Unit Development Rider
Balloon Rider Rate Improvement Ridsr
| VA Rider || Other(s) [specify]

Biweekly Paymen! Rider
Second Home Rider

BY SIGNING BELOW, Borrower accopls and agrees to the terms and covenanls contained in this Security
Inslrument ants in any dor(s) exacuted by Borrower and rocorded with i,
8ges;

(Seal)
-Borrawor

Social Security Number

it Bl . _(sea)

HILDA DELGADO - e ‘Borrower
Soclal Becurily Nuinber

....(Geal) (Seal)

-Borrower -Borrower
Soute) Sacurity Number

Soclal Security Number

STATE OF JLLINGIS

,n'mty ss! ~
WM , & Notary Public in and for said county and state do hereby certify .
that ' RAMIRG DELGADO and HI , HUSBAND AND WIFE

, personally known to me to be the savic pPrson(s) whose name(s)
subscribed to the foregoing instrument, appaared before me this day in person, and acknowfedged that t hey
signed and dellvered the said instrument as ~ theixr free and vu1untary act, far-tne tees and purposes
thereln set forth,

Given under my hand and ofﬁclal seal, this 3 /%

W‘v—“v

My Commissior ERgiibtaL SEAL" Ai _fk/ . Ji
! Susan L. Sch"r-.rt-" J A
2 e \{v Pl]bhc sta T % Notal ,ybﬁc
' ceeosien By .

THIS INSTRUMENT WAS F’REPARED Y: WHEN RECORDED RETURN TC:

KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK

1112 8, WASHINGTON ST. 1112 S WASHINGTON ST, SUITE 212
NAPERVILLE, IL 60540 NAPERVILLE, iL 60540-7958

ZLIZELS6
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ADJUSTABLE BATE RIDER
(1 Yaar Treasury lnde\c Rate Caps)

. THIS ADJUSTABLE RATE 3[UFR ismadethis . .. amp .  dayof NOVEMBER ..1995.andls
incorporated into, and shail be aeeme-to amend.and supplement the Mongage. Deed of Trus or Security Deed {the
"Security lnstrument') of the same oaty lven by the underslgned (‘he "Borrowar) to secure Borrower's Adiustub.e

Rate Note (the "Note”} to
MIDI\ME tICJ FEDERI-\.L SAVINGS BANK

(the "Lender") of the-urive date and covenng the property desciibed in the Security

{nstrument and focated at! 2101 § S8TH AVE, CICLRO, ILLINOIS 60650
(Propery Addross} _

THE NOTE CONTAINS PHOVISIONS ALLOWING Fb3 ....'!ANGEQ | THE INTEREST RATE AND THE
MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUN ! THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THT FORROWER MUST PAY.

- - ADRITIONAL COVENANTS. In addition to the covenants and agigements made in tho Sucurlly Instrumant,
<7 Borrower and Lender further covenant and agres as follows: . ‘

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note'provides for an initial intarest rate of 7.625 %. The Note provides for changes in the interest
rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Chsnga Dates

The mteres: rate | will pay may change on the first day of DBCEMBER 15'1' ., 199g . anduirthal day
12th month thereafter. Each date onwhich my interest rate could change is called a “Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the weekiy
average yleld on United Stales Treasury securities ad;usted to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent lndex figiire available as af the dale 45 days before edch Change Dale

is ca'!e'i the “Current Index.”

It 1he Index |s no longer avallabie the Note Holder will chopse a new |ndex wh:ch is based upon comparable
mformaﬂon "The Note Holder wil give me notice of thss chofce ' o
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{C) New Payment Amount and Effective Date

It | choose to exarcise the Convarsion Option, the Note Haider will determine the amount of the monthly
payment thal would be sufficient to repay the unpaid principa! | am expected 1o owe on the Conversion Dale in full
on the Maturity Date at my new fixed Interost rate in substantially equal payments. The resuit of this calculation will
be the new amount of my monthly payment. Beginning with my first monthly payment after the Conversion Date, |
will pay the new amount as my monthly paymant until the Maturity Date,

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable
Rate Rider, Uniform Covenant 17 of the Security Instrument is amended to read as foliows:

Transter of the Property or a Beneficial interest In Borrower, If all or any part of the Property or any
interest in it is s%id or transferrsd (or if a beneficial interast in Borrower is sold or transferred and Barrower is nol a
natural persoi witnout Lender's prior written consent, Lender may, at its option, require immediate payment in fuil
of all sums secursd b this Securlty Instrument, However, this optien shail not be exercised by Lender f exercise is
prohibited by federal Irw.as of the date of this Security Insirument. Lender also shall not exercise this option if; {a)
Borrower causes 1o ha stamitted to Lender information required by Lender to evaluate the intended transfereo as |t
a new loan were helng mace to the transfaree; and (b) Londar reasonably determines that Lender's security will not
he impalrod by the loan assumpilon and that the risk of a breach of any covenant or agraement in this Security

Instrument Is acceptable to Lend:«

To the extent permitted by applicenle-law, Lender may charge a reasonable fee as a condition lo Lender's
consent to the loan assumption. Lendsr alsn.may require the transferee to sign an assumption agreement that ]
acceplable to Lender and that obligates this traisferee to keep all the promises and agreements rade in the Note
and iri this Security Instrument. Borrower wiii poritinue to be obligated under the Note and this Security Instrument

unless Lender releases Borrower in writing.

If Lender exercises the option to require immuciaie payment in full, Lender shall give Borrower notice of
acceleration. The notica shall provide a period of not less then 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured ov thi= Security Instrument, 1f Borrower fails to pay these
sums prior to the expiration of this period, Lendet may invoka z.ny remadies permitted by this Securily Insirument
without further nalice or demand on Borrower.

2. |f Borrower exercises the Conversion Option under the conditiops staled in Section B of this Adjustable Rate
Rider, the amendment to Uniform Covenant 17 of the Security tnstrumen’ suntained in Section C 1 above shall then
cease to be in effect, and the provisions of Unilorm Govenant 17 of tha Sacuilty Instrument shall instead he in
effact, as follows:

Transfer of the Property or a Beneficial interest in Borrower. If all or.any-part of the Praperty or any
interest in It is sold or transferred (or if a beneficial interest in Borrower Is sold or trangf2rred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security instrument. Howaever, this option shall not be exercised. by Lander if exercise is
prohibited by federal law as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower nofice of acceleration. The notice skl provide a
period of not less than 30 days from the date the notice is delivered or malled within which Borrower misl pay alt
sums secured by this Security Instrument. |f Borrower falls to pay these sums prior ta the expiration of thiz period,
Lender may invoke any remedies permitted by this Securlty Instrument without futher notice of dersand on

Borrower,
BY SIGNING BELOW, Borrower accapts and agrees to the terms and covenants contained in this Adjustable

Ra{e ider,
_”Q/mb‘ (/242}(3 Q}_— Seal) /5/ //1{ > x&,/?’/f‘—*é Seal)

RAMIRO DELERY “Bomower HILDA DELGADO “Benewer

Seal) (Seal)
-Borrower -Borowe!
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