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SPACE ABOVE THIS LINE FOR RECORDING DATA
COUNTY CODE: 016

MORTGAGE OFFICE NUMBER: 254

LOAN NO.: 1-707810-8

THIS MORTGAGE {"Security Irstrument”} is given on Octobar 20, 1995 g“
The mortgagor is 7%
LESLIE L CULLY, AN UNMARRICZ: WOMAN

{“Borrower™).
This Security instrument is given to
GREAT WESTERN MORTGAGE CORPORATION, A D:LAWARE CORPORATION

which is organized and existing under the laws of THE STATE OF DELAWARE , and whose
address is
94651 CORBIN AVENUE, NORTHRIDGE, CA 91324
{"Lender"). Borrower owes Lender the principal sum of
EIGHTY SIX THOUSAND FOUR HUNDRED F'FTY AND 00/100

Dollars {U.S. $86,450.00 }). This debt is evidanced by Borruwe:’s note dated the seme date as this
Security Instrument (*Nete™), which provides for monthly payments, with the full debt, if not paid earlier, due
and payabla on November 1, 2025 . This Security Instrument sectites to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and all renewa!s axtensions cpu modifications of the Note; (b} the
payment of all other sums, with interest, advanced undar Paragraph 7 to (naiect the sacurity of this Security
Instrument; and {c) the performance of Borrower's covensits and agreemen’s vader this Security Instrument
and the Note. For this purpose, Borrower does heraby mortgage, grent and Convey to Lender the fellowing
described property located in CO0K County, (llinois:

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PARY

HEREQOF KNOWN AS SCHEDULE "A’.

17 09 (63 643 |06

17 09 10)- 0¥ 31647
PINTAX ID:  47:00-102-036-15€7
which nas the address of 525 N HALSTCD STREET #501

CHICAGO
llinois 60622 {"Property Address”};

TOGETHER WITH all the improvements now or hereafter eracted on the properiy, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument, Al of the foregoing is referred to in this Secwrity Instrument as the
"Praoperty.”

BORROWER COVENANTS that Borrowar is lawfully seized of the estate hereby conveyed and hae tha right
to morigage, grant and convey the Praperty and that the Property is unencumbered, except for ancumbrances
of record. Borrower warrants and will defend generally the title to the Proparty agsinst eli claims and demands,
subject t¢ any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variatians by jurisdiction to constitute a uniform security instrument covering real property.
ILUNO;GS;E;LW Family--Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT Form 3014  9/9G {page ! of 6 pages)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay whan
due the principal of and interast on the dabt evidenced by the Note and &nv prepayment and late charges due
under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lender on the day monthly paymients &'fd.duq- under the Note, until the Note is p&id in full, a sum
{*Funds®) for: (a} yearly taxes and assessments whith iay attain priority over this Security Instrument ac a
tien on the Property; (b} yearly ieasehold payments or ground rents on the Property, if any; {c) yearly hazard or
property insurance premiums; (d} yearly flood insurance premiums, if any; (e) yearly mortgage insurance
premiums, if any; and () eny sums payable by Borrower to Lender, in accordance with the provisions of
Paragraph 8, in lieu of the payment of mortgege insurance premiums. Thess itlems are called "Escrow htams.®
Lender may, at any time, collect and hold Funds in &n amount not to exceed the maximum amount a lender for
a federally relsted mortgage loan may require for Borrowsr's escrow account under the federa! Ros! Estate
Settlement Procedures Act of 1974 as amended from time to time. 12 U.S.C. § 2601 er seq. ("RESPA"),
uniags anothes law that applios to the Funds sets a lesser amount. !f so, Lender may, at any lime, collect and
hold Funds in an emcunt not to exceed the lesser amount. Lender may estimate the amount of Funds due on
the basis of current data and reascnable estimates of expenditures of future Escra v ltems or otherwisae in
accordance with. 2oy licable law.

The Funds shall 2a held in sn institution whose deposits are insured by a faderal agency, instrzumentelity,
or entity (including lender, if Lender is such en institution) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay *av Escrow Items. Lender may not charge Borrower for holding and applying the Funds,
annuslly analyzing the escriwy account, or verifying the Escrow Items, unless Lender pays Borrower interest on
the Funds and applicable law ormits Lender to meke such a charge. However, Lender may raquire Borrower to
pay a one-time charge for an ‘afapendent real estate tax reporting service used by Lender in connaction with
this loan, uniess applicable law prevides otherwise. Unless an agreement is made or applicable law requires
intergst to be paid, Lender shail rot be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in wiiting, however, that intarast shall be paic on the Funds. Lendar shail give
to Borrower, without charge, an annual eccuunting of the Funds, showing credits and dabits to the Funds and
the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all
sums securad by this Security Instrumant,

it the Funds held by Lender exceed the amotnts permitted to pe held by applicable law, Lander shail
account to Borcower for the excass Funds in uocordance with the requirements of applicable law. If the
amount of the Funds held by Lender st any time i8 nuisufficient to pay the Escrow ltems when due, Lender
may s0 notify Borrower in writing, and, in such cas: Borrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up the deficiuncy in no more than twelva monthly paymants, at
Lendar’s sole discretion.

Upon payment in full of alf sums sacurad by this Security Instrument, Lender shali promptly rafund to
Borrower any Funds held by Lender. if, under Paragraph 21, Lar.dnr shall acquire or seil the Property, Lender,
prior to the acquisition o7 sale of the Property, shall apply any fuZs held by Lender at the time of acguisition
or sale as a credit against the sums secured by this Security Instrumer:c.

3. Application of Payments. Unless applicable iaw provides othurwire, all payments received by Lendar
under Paregraphs 1 and 2 shall be applied: first, to any prepayment charges dua under the Note; second, to
amounts payable under Paragraph 2; third. to interest due; fourth, 10 princinat due; ond 1ast, to any late
charges due under the Note.

. 4. Charges; tlens. Borrower shaii pay all taxes, assezsments, charges, fines(and impositions ettributable
to the Property which may attain priority over this Security Instrument, and lecsehr!d paymants or ground
rents, if any. Borrowar shall pay thesse obligations in the manner provided in Paragrarh 2 or if not paid in thet
mnenne:r, Borrower shali pay them on time directly to the person owed payment. Burrevisr shall promptly
furnish to Lender all notices of amounts te be paid under this paragraph. if Borrower mzk~s these payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

. Borrower shall promptly discharge any lien which has priority over this Secirity tniiument unless
Bomower: {a} agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b} contests in good faith the lien by, or dafends against enforcament of the lien in, legal proceedings
ay Which in the Lender's opinion operate to prevent the anforcement of the lien; or (c) secures from the holder of
_-J the lien an agreament satisfactory to Lender subordinating the fien to this Security instrument. if Lender
;Q, determines that any part of tha Property /s subject to a lien which may attain priority over this Sacurity
-~ Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lian or take one
» 4 or more of the actions set forth above within 10 days of the giving of notice.
6. Haraed or Property Insurance. Borrower shall kesp the improvements now existing or heresiter erected
I~ on the Property insured ageinst loss by fire, hazards included within the term “extended coverage® and any
LD otker hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
) maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurence shall ba chosen hy Borrower subject to Lender’s approvael which shail not be unreasonably withheld.
If Borrowes fails to maintain coverage described above, Lender may, at Lender’'s option, ubtain coverage to
protect Lender’s rights in the Property in accordence with Paragraph 7.

All insurance poficies and renewais shall be ecceptable to t.ender and shall include a standard mortgage
clause. Lender ghall hava the right to hold the policies and renewels. If Lender requires, Borrower shall
promptly give to Lender ail recuipts of paid premiums and renswal notices. In tha avent of loss, Borrower shall
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(?Bgm prompt notice to the insurance cairier and Lender. Lerder may make proof of loss if not made promptiy by
rrower,
—  Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appiied to rastoration
7or repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is
Enot jessenad. If the restoration or repair is not economically feasible or Lender’s security would be lessened,

the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with any excess paid 10 Borrower. If Borrower abandons the Property, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
finsurance proceeds. Lender may use the proceeds to repair or sestore the Property or 10 pay sums secured by
“ this Security Instrument, whether ar not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of the payments. if cnder Parsgraph 21 the Property is acquired by Lender, Barrower’s right to any
insurance policies and proceeds resulting from damage to the Property prior 1o the acquisition shall pass to
Lender to the extent of the sums secured by this Sacurity Instrument immedistely prior to the acquisition.

6. Occupancv, Pressrvation, Maintenance and Prorection of the Property; Borrower's Loan Applicstion;
Leaseholds. Borrowor shall occupy, establish, and use the Property as Borrower's principsl residence within
sixty days after thz execution of this Security instrument and shall continue to occupy tha Property &s
Borrower's principal renidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in weiting, whice consent shall not be unreasonably withheld, or ur'ess axtenuating circumstances exist
which are beyond Boircwzi's control. Borrower shall not destroy, damage or impair the Property, allow the
Property to dateriorata, of su7:mit waste on the Property. Borrower shall be in cefault if any forieiture action
or proceeding, whether civil ar criminal, is begun that in Lender’s good faith judgment could rasuit in forfeitura
of the Property or otherwise ms‘srally impair the lien created by this Security Instrument or Lender's sacurity
interest. Borrower may cure such a aefault and reinstate, a3 provided in Paragraph 18, by causing the action or
proceeding to be disrissed with a tuirg that, in Lender's good faith determination, precludes forfeiture of the
Bairower’s interest in the Property or othsr material impairment of the lien created by this Security Instrument
or Lander’s security interest. Borrower shall also hs in default if Borrower, during the loan application process,
gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any
material information) in connection with the loar evidenced by the Note, inciuding, but not limited to,
representations conce-ning Borrowes’'s occupancy Sf the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply wiih all the provisions of the lease. If Borrower acquires
fee titie to the Property, the leasehold and the fee tit.e shall not merge unless Lender agrees to the merger in
writing.

7. Protection of Lender’s Rights in the Property. )/ Porrower fails to perform: the covenants and
sgreements contained in this Security Instrument, or there i3.-a 'egal proceeding that may significantly affect
Lender’s rights in the Property (such as @ proceeding in bankrugtny, probate, for condemnation ot forteiture or
1o enforce laws or regulations}, than Lender may do and pay for whsever is necessary to protect the value of
the Property and Lender’s rights in the Prope:ty. Lender’s actions may include paying any sums secured by a
lien which has priority over this Security Instrumant, appearing in couit. paying raasonsble attorneys’ fees and
entering on the Propa:ty to make repairs. Although iender may take actian under this Paregraph 7, Lender
does not havs to do so.

Any amounts disbursed by Lender under this Paragraph 7 sghall bacormc acditional debt of Borrower
sacured by this Security Instrument. Unless Borrower and Lender agree 1o othe terms of payment, these
amournts shall bear interest from the date of disbursement at the Note rate and shali be nayable, with interesty,
upon notice fror Lender to Borrower raquesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of n.aki“i the loan secured
by this Security Instrument, Borrower ghall pay the premiums required to maintain the meitgage insurance in
effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceas:s L0 be in effect,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to b3 mortgage
insuranca praviously In eHact, at a cost substantially equivalent to the cost to Borrower of the mortgage
insurance praviously in offect, from sn alternate mortgage insurer approved by Lender. If substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each menth & sum equal .
to one-twaelfth of the yearly mortgaga insurance premium being paid by Borrower whan the insurance coverage, ,
lapsed or ceased to be in effact. Lender will accept, use and rotain thess payments as a loss reserve in lisu ofi -
mortgage insurance. Loss reserve payments may nc longer be required, at the option of Lander, if morigages.
insurance coverage (in the amount and for the period that Lender requires) provided by ar insurer approved by™
Lander again becomes available and i3 obtained. Borrower shall pay the premiums required to maintairL’
martgage insurence in effect, or 1o provide a loss reserve, untif the requirement for mortgags insurar.ce ends inCd
accordarnce with any written sgreement betwaen Borrowsr and Lender or appilicable law. 5

9. Inspection. Lendsr or its agant may make reasonable entries upon and inspections of the Property.CY. .
Lender shall give Borrowar natice at the tima of of prior to an ingpection specifying reasonable cause for thed ¢
inspection.

10. Condemnation. Tho proceeds of any award or claim for damages, direct or censequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyanca in lieu of condemnation,
are hereby assigned and shall be paid to Lender. ‘

Form 3014 9/9C (oege 3 of & pages)
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In the event of a total tuking of the Proporty, the proceeds shall be applied to the sums secured by this
Sscurity Instrument whether or not then due, with eny excess paid to Borrower. In the event of a partial taking
of the Property in which the fsir market value of the Property immediately before the taking is equal to or
greater than the amount of tha sums secured by this Security Instrument immediately betore the taking, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds muitiphed by the following fraction: {a) the total amount of the sums secuied
immediately before the taking, divided by (b) the fair market value of the Property immediately before the
teking. Any balance shall be paid to Borrower. !n the event af a partial taking of the Property in which the Taif
market value of the Property immediately before the taking is less than the amount of the suins secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shali be applied to the sums secured by this Security Instrument whether or
not the sums are then due.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for demagas, Borrewer fails to respond to Lender within 30 days
after the data the notice is given, Lender is authorized tc collect and apply the proceeds, at its option, sither to
:jestoralion or rapair of the Property or to the sums secured by this Security Instrument, whether or not then

ue,
Unless Lende: and Borrower otherwise agree in writing, any application of proceeds to principal shall not

extend or postpone *he due date cf the monthly payments referred to in Paragraphs 1 and 2 or change the

amount of such paymants.

11. Borrower Not 7i#'2ased; Forbearance By Lendsr Not a Waiver. Extension of the time for psyment or
modification of amortizet:r of the sums secured by this Security Instrument granted by Lender 10 any
successor in interast of Borreviar shall not operate to release the liability of the original Borrower or Borrower's
successors in interest. Lender ¢i2!l not be required to commence proceedings against any successor in interest
or refuse to extand time for paymasnt or otherwise modify amortization of the sums secured by this Security
Instrument by reascn of &ny deman made by the original Borrower or Borrower’s successors in interest. Any
forbearance by Lender in exercising 20y, right or remedy shall not be & waiver of or preclude the exercise of
any right or remedy. -

12. Successors and Aasigns Bound; .oint and Several Liability; Co-signers. The covenants and agreements _
of this Security Instrument shail bind and beas’it the successors and 3ssigns of Lender and Borrower, subject
to the provisions of Paragraph 17. Borrower’s vovenants and agreements shali be joint and severs!. Any
Borrower who co-signs this Security Instrumeni o<t does not execute the Note: (a) is co-signing this Security
Instrument anly to mortgage, grant and convay that Borzawer’s interest in the Property under the terms of this
Security Instrument; {b) is not personally obligated tc pay the sums secured by this Security Instrument; and
{c) agrees that Lerder and any other Borrower mav ogree to extend, modify, forbear or make any
accommodations with regard to the terms of thigs Securily instrument or the Note without that Borrower's
consant. '

13. Loan Charges. If the loan sacured by this Security Instriinint is subject to a law which sets maximum
loen charges, and thet law is finslly interpreted so that the interast or other loan charges collected or to be
collected in connaction with the ioan exceed the parmitted limiis, thzoa: {a) any such loan charge shall be
reduced by the amount necessery to reduce the charge to the pernmittur limit; and (b} any sums already
collacted from Borrower which exceeded permitted limits will be refunded t5 Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by makiny = giract payment to Borrower. ¢
a rafund reduces principal, the reduction will be treated as a partial prepay~ient without any prepayment
charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shili be given by delivering it
or by mailing it by first class mail uniess applicable law requires use of another met~od. The notice shall be
directed to the Property Address or any other addrass Borrower designates by notica 1 Lamder. Anv notice to
Lender shell be given by first class mail to Lendor's address stated herein or any cibui. 8ddress Lender
dasignates by notice to Borrower. Any noftice provided for in this Security Instrument shall te dnemed to have
been given to Borrower or Lander when given as provided in this paragrarh.

15. Governing Law; Severabifity. This Security Instrumant shell be governed by feJleral law &nd the law of
the jurisdiction in which the Property is loceted. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable faw, such conilict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the

. provisions of this Security Instrument and the Note are declared tc be severable.
| 16. Borrower's Copy. Borrewer shall be given one conformed copy of the Note and of this Security
nstrumant,

17. Transfer of the Property or a Beneficial interest in Borrower. If all or any part of the Property or any

w interest in it is sold or transferred (or if a beneficial interest in Borrower is =old or transterred and Borrower is
'} not a natural person) without Lander’s prior written consent, Lender may, at its option, require immediate
2y payment in full of ali sums secured by this Security Instrument. However, this option shall not be exercised by

Lender if axercise is prohibited by federal law as of the date of this Security instrument.

63162

g

-
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G 7 Il Lender exercises this option, Lender shall give Borrower notice of acceleration. The netice shail provide a

G, period of not ess than 30 days from the date the notice is delivered or mailad within which Borrower must pay

":! all sums securad by this Security Instrument. !f Barrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or

5 demand on Borrower.

3 18. Borrower's Right to Reinstate. If Borrower meats certain conditions, Borrower shail have the right to

" have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (e} b days lor

{3 such other pariod as applicable law may specity for reinstatement} before sale of tha Property pursuant to any

2 power of sale conteined in this Security instrument; or (b} entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: {al pays Lender ali sums which then would be due under this
Security Instrument and the Note as if no acceleration had occurred; (b) cures any detault of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) akes such action as Lender may reasonably require to
assure that the lian of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to
pay the sums secuied by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrumsat and the obligations secured hereby shall remain fully effective as if no accelaration had
occurred. However, thievight to reinstate shall not apply in the case of acceleration under Paragraph 17.

19. Sale of Note; Ciieigy of Loan Servicer. The Note or a partial interest in the Note (together with this
Sacurity Instrument) may ua schd one ar more times without prior notice to Borrower. A sale may result in a
change in the entity {(known ¢s (he "Loan Servicer”) that collects monthly paymaents due under the Note and
this Security Instrument. Thers aiso may be one or more changes of the Loan Servicer unrelared to a sale of
tha Note. If there is a change of (he }oan Servicer, Borrower will be given written notice of the change in
gccordance with Paragraph 14 above and-zoplicable law. The notice will state the name and address of the
new Loan Servicer and the address to wiich paymants should be made. The notice wil also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not-cause or permit the prasence, use, disposal, storage, or
release of any Hazardous Substancas on or in the riuperty. Borrower shall not do, nor allow anyone eise to do,
anything affecting the Property that is in violation of aiy Environmental Law. The preceding two sentences
shall not apply to the presence, use, or storage on tiie Praperty of small quantities of Hazardous Substances
that are generally racognized to be appropriate to norma! raridential uses and to maintenance of the Property.

Borrower shsll promptly giva Lender written notice of ‘any investigation, claim, demand, fawasuit or other
action by any governmental or regulatory agency or private prity invoiving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual know!adge. If Borrower learns, or is notifiad by
any governmental or regulatory authority, that any remaval or other romadiation of any Hazardous Substance
affacting the Property is necessary, Borrower shall promptly take all nacessary remedial actions in accordance
with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances” are those substarce« defined as toxic or hazerdous
substances by Environmental Law and the following substances: gasoling, keraseria, other flammable or toxic
petroloum products, toxic pesticides and herbicides, volatile solvents, mateiia's comtaining asbestos or
formaldehyde, and radioactive materials. As used in this Paragraph 20, "Environmer.tal \Law" means {ederal
taws and laws of the jurisdiction where the Property is located that relate to health, =ziely or environmental
protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelesation; Remedies. Lender shall give notice to Borrower prior to scceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph
17 unless epplicable law provides otherwise). The notice shall specify: {a) the default; {b} the action tequired togs |
cure defoult; ic) a date, not less than 3) days from the date the notice is given to Borrowsr, by which thegn - !
detault must be cured; and {d) that fallurs to cure the default on or before the date specified in the notice may =}, -
result in acceleration of the sums secured by this Security fnsttument, foreciosura by judiciel proceading and (I »
sale of the Property. The notice skali further inform Borrowar of the right to reinstate after acceleration and the o)
right to aasert in the foreclosure proceeding the non-sxistenca of a default or any other defense of Boirower to s
acceleration and foreclosure. If the defsult is not cured on ar.Lefora the date specified in the notics, Lender at C'_-
its option may require immediate payment in full of all sums secured by this Security Instrument without Ce
further damand and may foreclosa this S‘gcurily instrument by judicial° proceeding. Lender shall be entitied to
collect all expenses incurred in pursuing the remedies provided in this Paragraph 21, including, but not limited
to, reasonable sttornays’ fees and costs of title evidence. Form 3014 980 [page 5 of 6 pagas)
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22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security instrumeant to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee
for releasing this Secunty Instrument, but only if the fee is paid to & third party for services rendersd and the
charging of the fee is parmitted under apnlucable law.

23. Waiver of Homestead. Borrower waives all right of homestead exempiion in the Property.

24.Ridors to this Security Instrument. If one or more riders ere axecuted by Borrower and recorded
together with this Security Instrument, the covenants and agreements of sach such rider shall be incorporated
into and shail amend and supplement the covenants and agreements of this Security tnstrument as if the
rides(s} were a part of this Security Instrument. {Check applicable line{s)]

Adjustable Rate Rider X  Condominium Rider 1-4 Family Rider
Graduated Paymeant Rider Planned Unit Devalopment Rider —___ Biweekly Payraont Rider
~___ Balloon Rider Rate improvement Rider ~—__ Second Home Rider

—__ Other(s) {spacify]

BY SIGNINC BE.OW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in o7y rider{s) exscuted by Borrower and recorded with it.

_ e
Vi L‘%LA}‘L& s &LL—\A A {Seal}
LESLIE L CULLY ; —-Bofrower
)|

(Sesh
--Bomower

Witnessas:

{Seal}
-Borrower

{Seal}
-Bomower

(Spece Balow This Line For Acknowledgmen(} . -

Stote of llinois, ( (&M ‘i County ss:

l, ‘-*l“& Cfdﬁﬁ)«‘“ﬂ'?ﬁ/ ..a Notary Pyblic in

and for said county and sthte, do hereby certify that / --(15 {;‘{' é . f ¢ { { j (an (,_-,f,:’(? ;r,‘ﬁ?
k.(\.__

personsify known to me to be the same person(s} whose namels) subscribed to the foregzing instrument,
appeared before me this day in person, and acknowlsdged that Sk

signed and delivered the said instrument as e r free and voiuntary act, for the
uses g1d purposes therein get forth.

Given under my hand and official seal, this ,;) C\‘&’dav ofC perey; /qu / / J/
f / 7t /ﬁz 7 o

Notary Public

f
’()))I).’)))J))))))))‘J) PAIPRDPIIII02,

! \Iy Commission Bxpires 10/1899 $
VO 2000102109000 000 92)D
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GREAT WESTERN (GWV] LEGAL DESCRIPTION ATTACHMENT

LOAN NUMBER: 1-707810-5 SCHEDULE A"

|
UNIT 501 AND ONIT P-1 fOGRTHE® WITH [

, - TS URDIVIDRD PERCEBNTAGE INTERRST
ggP ﬁgncmmsnms IN CITY TOWNE CONDOMINIUM AS DRLINRATED AND
DEPLNED N e DECLARATION RECORNES AS DOCUMENT MO, 85173223 A8 AMENORD
AMD ASTATS 9 DOCUMEBRT NN, 91574333, IR BLOCK 75 IN RUSSELL, MATHER
A ADDITION T) CHICAGO OF S<207r0i 9, TOWNSHIP 30 NORTH, RANGE

' P THR THIRD PRINCIPAL MEMIDIAY, IN COOK LQuirY, ILLINOIS,
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CONDOMINIUM RIDER
Loan No.: 1-797810-8

THIS CONDOM'NIUM RIDER is made this 20th day of Octcber, 19956 and is
incorperated into and <nall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed {the ‘Security Instrument™) of the same date given by the undersigned (the

*"Borrower”) to sacure Borrovier’'s Note to
GREAT WESTERN MORTGAGE SORPORATION, A DELAWARE CORPORATION

{the "Lender™} of the same date ar.d covering the Property described in the Security instrument and
located at:
526 N HALSTED STREET #501
CHICAGO, IL 60622
{*ropsrty Agddress)

The Property includes a unit in, together with an undivided interest in the common elements of, a

condominium project known as:
CITY TOWNE CONDOMINIUM
{Neme of Condo nirium Project]
(the “Condominium Projact™). If the owners’ assocator or other entity which acts for the
Condominium Praiect (the "Owners’ Association®] holds tide 1o property for the benefit or use of its
members or shareholders, the Property also includas Borrowar’s interest in the Owners’ Association
and the uses, proceeds and benefits of Boirower's interest.

CONDOMINIUM COVENANTS. In addition to the covenar¢s ond agreements made in the
Sacurity Instrument, Borrower and Lender further covenant and agree us follows:

A. Ccndominium Obligations. Borrower shall perform all of Buriovret's obligations under the
Condominium Project’s Constituen: Documents. The “Constituent Urcuments”™ are the: (i)
Declaration or any other document which creates the Condominium Preject lii: by-laws; liii) code of
regulations; and {iv) other equivaient documents. Borrower shall promptly pay, when dua, ail dues
and assessments imposed pursuant to the Constituent Documents.

8. Hazard Inaurance. So long as the Owners’ Association maintsins, with a genarally accepted
insurance carsier, a "master™ or “bianket” policy on the Condominium Froject which 1 satisfactory
to Lander and which provides insurance coverage in the amounts, for the periods, sarl 2aainst the
hazards Lender requires, including fire and hazards included within the term “extended co'+erage,”
then:
fiy Lender waives the provision in Uniform Coverant 2 for the monthly payment to Lender of
the yearly premium instaliments for hazard insurance on the Praperty; and

fi} Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Ownaers’

Assaciation policy.
Borrowar shell give Lender prompt notice of any lapse in required hazard insursnce coverage.

ALL TERMS AND CORDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PAAT OF THIS RIDER

MULTISTATE COKDOMINIUM RIDERSingse Farrdy—Forwin Mat/Fraddie Mot UNIFORM BSTAUMENT Foan 3140 990 (oagm ! of 2 pages)
GROTARG; X)95}




UNOFFICIAL COPY

In the event of a distribution of hazard insurance proceeds in lieu of restoratipn or repair
following & loss to the Property, whether to the unit or to common elsments, any proceeds
payable to Borrower ara hereby assigned and shall be paid to Lender for application to the sums
secured by the Security instrument, with any excess paid to Borrower.

C. Public Liabllity Insurance. Borrower shall taka such actions as may be reasonable to insure
thst the Owners' Association maintains a public lisbility insurance policy acceptable in form,
amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequentiai,
payable to Borrower in connection with any condemnation or other taking of zll or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in lieu of
condemnatiin, ara hereby assigned and shall be paid to Lender. Such procseds shail be =pplied by
Lender to the sums secured by the Security Instrument as provided in Uriform Covenant 10,

E. Lender'r Fricr Consent. Borrowaer shall not, except efter notice to Lender and with Lender’s
prior written conapiit. either partition or subdivide the Property or consent to:

{i) the abandorment or termination of the Condominium Project, except for abandonment or
termination required by '2w in the case of substantial destruction by fire or other casualty or in the
case of & taking by condeinnation or eminent domuin;

(i any amendment tr.-any provision of the Constituent Documents if the provision is for the
exprass banefit of Lender;

(iii) termination of professiciie. management and assumption of self-management of the Owners’
Association; or

fivl any action which would have the atfect of rendering the public lisbility insurance coverage
maintained by the Owners’ Associatiol vacceptable to Lender.

F. Remedies, If Borrower does not pay zondominium dues and assessments when due, ther
Lender may pay them. Any smounts dispu-sad by Lender under thie paragrsph F shall become
additional debt of Borrower secured by the Secs:iiiv Instrument. Unless Borrower and Lender agree
to other terms of payment, these amounts shal! bear interest from the d=te of disbursement at the
Note sate and shall be payable, with interest, upor notice from Lender to Borrower requesting

payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terris and provisions contained in this
Condeminium Rider.

m- d (V(-L uz_,f (Sesl) e (Seal}

LESLIE L CULLY
{Seal) {Seai)
{Seal} (Seal)
(page 2 of 2 pages!




