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- PURCHASE MONEY FTA Case Mo,
State of [11 -
& f’ MORTGAGE 131:8008620-729
£ - o LOAN #: 211915 ,
THI GAGE (*Security Inzirument”) is given on SEPTEMBER iST, 1995 . The Mortgagor is
RENE PEKSZ, A MARRIED MAN 24D ACILIA E. PEREZ, HIS WIFE
{"Borrower”). This Security [nstrument is given fo (),\ @
CCS MORTGAGE, INC. , AN ILLINOIS CORPORATION
which is organized and existing under the laws of THE £0.TE OF ILLINQIS ,and whose £
aGdressis 514 SPRING RD., ELMHURST, IL 60128 «}
(“Lender™), Borrower owes Lender the principal sum of @
EIGHTY THOUSAND SEVEN HUNDRED AND NO/200-------===-cussfzmoemmmmeomsmnemamneoan ¢
fxlars (US. S 89,700.00 ), M
This debt is evidenced by Borrower’s note dated the same daie as this Security Instrument ("Note"), which provides for ‘\9}
OCTQASP. 1, 2025

moathly payments, with the full debt, if not paid earlier, due and payable on
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nete, with inlerest, and all rmcwa!s
exiensions and modifications; (b) the payment of all other sums. with interest, advanced under naragraph 6 1o protect the
security of this Security Instrument; and (c) the performance of Borrower's covenants and agreruicats under this Security
Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and convey 14 lender the followiog
described rty located in COOK County, lilinois:
LOT 13 IN BLCCK 5 IN PIERCE'S HUMBOLDT PARK ADDITION IN THE NORTHEAST 1/4 OF
THE NORTHEAST 1/4 IN SECTION 2, TOWNSHIP 3% NORTH, RANGE 13, EAST GF THE

ren s . T M

3226 4BST BBACH, CHICAGO

which has the address of
Niinois 60647 [Zip Code] (*Property Address®);
@B, ARIL) seom FHA Dlinois Mortgage - 452

VAP MOATGAGE FORMS . (80015217291
Prriole Hnmkjg;gi
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TOGETHER WITH all the improvemenis now or hercafter erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a
part of the property. All replacements and additions shall also be covered by this Security Instrument. Al! of the {oregoing is
tferred to in this Secunity Instrument as the “‘Property.’*

BORROWER COVENANTS that Borrower is [awftlly seised of the estate hereby conveyed and has the right to mortgage, .
grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record. Borrower wasrrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of recosd.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due th.e principal of, and interest ox, the
debn evidenced by the Note and late charges due under ihe Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shali include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and special
assessments levied or o be levied against the Property, (b) leaschold paymenis or ground reats on the Property, and (c)
premiums for insuranc: required by paragraph 4. '

Each monthly installier. for items (a), (b). and {c) shall equal one-twellth of the annual amoints, as reasonabiy estimated
by Lender, pius an amount su.ficient (o maintain an additional balance of not more than one-sixth of the estimated amounts. The
full annual amount for cach item canil be accumulated by Lender within a period ending one month before an item would
become delinquent. Lencer shall hiig the amounts collected in trust to pay items (a), {(b), and (c) before they become
delinquent.

If at any time the toial of the payments held by Lender for items (a), (b), and (c), together with the future monthly
payments for such items payable to Lender prior 10 fie due dates of such items, exceeds by more than one-sixth the estimated
amount of payments required to pay such ilems wheit due; and if payments on the Note ate current, then Lender shall cither
refund the excess over one-sixth of the estimated payr<is or credit the excess over one-sixth of the estimated payments to
subsequent paymenits by Borrower, at the optior: of Borrower. It the total of the payments made by Barrower for item {a), ().
or (c) is insufficient to pay the item when due, then Borruwwer <hall pay to Lender any amount necessary to make up the
deficiency on or before the date the item becomes due.

As used in this Security Instrument, *Secretary” means the Seciet2rv of Housing and Utban Development or his or ner
designee. In any year in which the Lender must pay a morigage insurancc piemium to the Secretary (or any y»ar in which such
premium would have been required if the Lender stiii held the Security lustrum~z:), cach monthly payment shall also include
cither: i) an instaliment of the annual mortgage insurance premium to be paid by fender to the Secretary, or {ii) a monchly
charge instead of a morigage insurance premivm if this Security Instrument is hel¢ by the Secretary. Each monthly instaliment
of the mortgage insurance premium shall be in an anount sufficient to accumutate the Fuli «anual mortgage insurance premium
with Lender one month prior (o the date the full annuai morigage insurance premium is due tc the Sscretary, or if this Security
Instrument is held by the Secretary, eack moathly charge shall be in an amount equal to one-welfth of ane-half percent of the
cutstanding principal balance duc on the Note. '

If Borrower tenders o Lender the full payment of al! sums secured by this Security Instrument - s=inower's account shall
be credited with the balance remaining for all instailments for items (a), (b). and (c) and any morigzg#-insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall prompily refund 25y excess funds to
Borrower. 'mmediately prior to a foreclosure saie of the Property or its acquisition by Lender, Borrower's accoun: shall be
ceedited with any balance remaining for al! installments for items (a}, (9}, and (c).

3. Application of Payments. All paymenis under paragraphs 1 and 2 shall be applicd by Lender as follows:

First, to the mortgage insurancs premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly morigage insurance pretnium;

Second, (o any (axes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as requirsd;

Third, to interest due under the Note;

Lourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.

@D, 430} son
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& 4. Fire, Flocd and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
g existence or subseguently erected, against ary hazards, casualiies, and contingencies, inciuding fire, for which Lender requires
~; insurance. This insurance shall be maintained in the amounts and for the pericds that Lender requires. Borrower shail also
msure zll improvements on the Property, whether now in existence or subsequentiy erected, against loss by floods to the extent
requnred by the Secretary. Al insurance shall be carried with companies 2pproved by Lender. The insurance policies and any
_;'; renewals shall be held by Lender and shal§ include loss payable clauses in favor of, and ip a form acceptable to, Lender.

7 In the event of less, Borrower shall give Lender immediate notice by mail. Lender may make pmof of loss if not made

<; promptly by Borrower. Each insurance company concerned is hereby atithorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and (o Lender jointly. All or any part of the insurance proceeds may be appliad by
Lender, at its option, cither (a) to the reduction of the indebicdness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then tw prepayment of principal, or (b} (5 the restoration or repair
of the damaged Property. Any apglication of the proceeds to the principal shall not extend or postpone the due dats of the
monthly payments vitich are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount requiced o pay all outstanding indebtedness under the Note and this Security Insirument shall be paid to the
entity legally entitled thzito.

In the event of foreciozain of this Security Instrument or other transfer of title to the Propenty that extinguishes the
indebredness, all right, sitle and tarerest of Borrower in and to insurance policies in force shall pass to the purchaser,

5. Occupancy, Preservation, Maimtemance and Protection of the Property; Borrewer's Loan Application;
Leaseholds. Borrower shall occupy, ext251iih, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument and shaii continue to accupy the Propesty as Borrower's principal residence for at Jeast
one year after the date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower,
or unless exienuating circumstances cxist which ass beyond Borrower's control. Borrower shall notify Lender of any
extenuzing circumsiances. Borrower shall not comn:it waste or destroy, damage or substantially change the Property or allow
the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant of
abandoned or the loan is in default. Lender may take reatonavle action to protect and preserve such vacant or abandoned
Property. Borrower shall alse be in defauit if Borrower, during i loan application process, gave materially false or inaccurate
information or statements to Lender (or failed 1o provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but noi limited (o, representations ¢ncerning Borrower’s occupancy of the Property as a
principal residence. If this Securily Instrument is on a leasehold, Borrewre shall comply with the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and fee title shali not be-merged unless Lender agrees to the merger in
writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Duriower shall pay all governmental or
runicipal charges, fines and impositions that are not included in paragraph 2. Borrower shali pay these obligations on time
directly to the emtity which is owed the payment. If faifure to pay wouid adversely affect Lena®i’s interest in the Property, upon
iender’s request Borrower shal: promptly furnish to Lender receips evidencing these payments.

1f Berrower fails to make these payments or the paymenis required by paragraph 2, or fails to pericrin any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantl; atfect Lender's rights
in the Property (such as a proceeding in bankrupicy, or condemnation or to enforce laws or regulations}, (he.t Lender may do
and pay whatever is necessary (o protect the value of the Property and Lender’s rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately duc and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other 1aking of any part of the Praperty, or for conveyance in plaoc of condemnation, are hereby assigned and
shall be paid to Lender 10 the extent of the full amouat of the indebtedaess that remains unpaid under the Note and this Security
Instrument. Lender shai] apply such proceeds to the seduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
applicatior of the proceeds to the principal shall not extend or pasipone the due date of the monthly payments, which are
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-referred to in paragraph 2, or change the amount of such paymenis. Any excess proceeds over an amaunt required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

L ]

..
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8. Fees. Lender may collect fees and charges authorized by the Secrctary.
9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaulis,
require immediate payment in full of all sums secured by this Security Instrument if:
(1) Borrower defaulis by (ailing to pay in full any monthly payment required by this Security Instrumeut prior to or
on the due date o the next monthiy pavment, or
(i) Boirower defaults by failing, for a period of thirty days, 1o perform any other obligations contained in this
Security Instrument.

NEEW I o} P53 4 N L1 N

(b} Sale ‘Wi ,out Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, requice immediate payment in full of all suins secured by this Security Instrument if:
{{) Al or pareof the Property, or a beneficial interest in a trust owning all or pant of the Property, is sold or
otherwise traasfr<d {other than by devise or descent) by the Borrower, and
(i} The Property- vo-not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee ¢o¢. so occupy the Property but his or her credit has not beer zpproved in accordance with the
requirements of the Seceetary

() No Waiver. If circumstances sccur 2iaf would permit Lender to require immediate payment in ful), bl Leader does
not require such payments, Lender do>s not waive its rights with respect to subsequent cvents.

(d) Regulations nf HUD Secretary. In minv circumstances regulations issued by the Secretary will limit Lender's
rights in the case of payment defaults to requin: immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceieration or foreclosure if not permitted by regularions of the Secretary.

(¢) Mortgage Not Insured. Borrower agrees ihat should s Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act withip o0 days from the date hereof, Lender may, at its oplion
and petwithstanding anything in paragraph 9, require immedialz payment in full of all sums secured by this Secunty
Instrument. A written statement of any authorized agent of the Scretary dated subsequent to 60 days from tiic dale
hereof, declining to insure this Security Instrument and the Noie secui 2d thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be cremised by Lender when the unavailability
of insurance is sclely due Lo Lender’s failure to remit a mortgage insurance preriiurs lo the Secretary.

10, Reinstatement. Borrower has a right o be reinstated if Lender has 1equired immdiate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrament. This right applies even after foreclosure
proceedings are instituted. To reinsiate the Security Instrument, Borrower shall tender in a lumy =2p all amounts required to
bring Borrower’s account current including, to the extent they are obligations of Borrower under raie Security Instcument,
foreciosure costs and reasonable and customary sttomeys’ fees and expenses properly associated (with fhe foreclosure
proceeding. Upon reinstateent by Borrower, this Security Instrument and the obligations that it secures stail remain in effect
as if Leader had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender
has accepted reinstatement afier the commencement of foreclosure proceedings within two years immediately preceding the
commencement nf a current foreciosure proceeding, (i) reinstatement wiil preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or modification of
amortization of the sums sscured by this Security Iastrument granted by Lender to any successor in interest of Borrower shali
not operate to relcase the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be required to
commeace proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Bomrower or Borrower's
successors in interest. Any forbearance by Lender in excrcising any righi or remedy shall not be a waiver of or preclude the
exerciec of any right or remedy.

o‘-muu 19406) wicch E sé
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. 12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agrecinents of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
fnstrument but does not ¢xecute the Note: {a) is co-signing this Security [nstrument oniy to mortgage, granl and convey thal
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums

secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to exiend, modiiy, forbear or
make any accommodations with regard io the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by _ailing
it by firt class mail unless applicable law requirss use of anoiher method. The notice shall be directed to the Property Address
or ary other addresz Borrower designates by notice to Lender. Any notice to Lender shall b2 given by first class mail to
Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
instrument shall be deemed to have been given to Berrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisd'ction in which th¢ Property is locaied. In the event that any provisior or clause of this Security Instrument or the Note
confli:ts with 2pplicable 17#, such conflict shall net affect other provisions of this Security Instrament or the Note which can be
given effect witheut the cont’icting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable.

15. Borrower’s Copy. Borrower shal! be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower urconditionally assigns and transfers 10 Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lenaer’s 2gents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender’s ag=vis- However, prior to Lender’s notice (o Borrower of Borrower’s breach of
any covenant or agreement in the Security instrumen:, durrower shall coillect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assianment of rents constitules an absolute assignment and not an

assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents reieived by Borrower shalt be held by Borrower as trustec for
benefit of Lender ounly, to be applied 10 the sums secured by the Secuity Instrument; (b) Lender shail be entitled to coliect and
receive all of the rents of the Property; and (c) each tenant of the Projeriy shall pay all renis due and unpaid to Lender or
Lender’s agent on Lender's written demand to the ienant.

Borrower has not executed any prior assignment of the rents and has not and 'v.iil not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be requied to enter upor, take contro! of or maintain the Property befose or afier giving notice of breach
1o Borrower. However, Lender or a judicially appointed receiver may do so al any time there i% a ireach. Any application of
rents shail not cure or waive any default or invalidate any other right or remedy of Lender. Tiiz asignment of rents of the
Property shail terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreciose
this Secwrity Iastrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title

evidence.

18. Release. Upon payment of ali sums secured by this Security [nstrument, Lender shall reicasc this Security Insirument
without charge to Borrower. Borrewer shall pay any recorcation costs.

19. Waiver of Homestead. Borrower waives all right of homestiead exemption in the Property.

&3 4A1) weom
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20. Riders to this Security Irstrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the coveranis of =ach such rider shall be incorperated into and shall amend amd supplement the covenants
and agreements of this Security Instrume: as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)]
[ Condeminium Rider 3\ Graduated Payment Rider (X3 Other [Specify)
o e

Planned Unit Development Rider ‘rowing Equity Rider ADJUSTABLE RATE RIDER
ESCROW ACCOUNT RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Insttument and in 2ny rider{s)

executed by Borrowar and, ed with if. o
Wilnesses: O Nt

e QUQRCEZ (Seal)
RENE PEREZ -Borrower

;' Z‘ ﬁ(,) Fl .
! i ’.2:3 (Seai)
ILIA E. PERBZ -Borrower

(Seal) (Seal)

-Borrower -Bomrower

STATE OF ILLINOIS, Q&O Y County ss: .
Loy a4 A \,M DATAL VP . 2 Notary Public in and for said county and state do hereby certify
that RENE PEREBZ AND ADILIA E. PEREZ

[
, personally known tG me to be the same person(s) awhose name(s) é"'

subscribed to the foregoiag instrument, appeared before me this day in person, and acknowledged that by
signed and delivered the said instrument as  THEIR free and voluptary act, £or the uses gnd purposé in set forth (O
Given under my hand and official seal, this  1ST \K; of || SEPTAMBER. - ; X

My Commission Expires: “OFFICIAL SEAL” ¥
. Notary Pablic
Michae] A. Montalvg
l:Iomy Pubilic, State of Minais
Q I 7€mhbn 6/17/96 o, 4
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I?TIA Case No.
El :18008620-729

LOAN # 211913

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  1ST day of
SEPTEMBER . 1995 . and is incorporated into and shal! be deemed 1o amend and supplement
Ibe Mortgage, Deed of Trust or Security Deed (**Security Instrument’”) of the same date given by the undersigned
{**Borrower’’) 10 secure Borrower's Note (**Note'") to

CCS MORTGAGE, INC. , AN ILLINOIS CORPORATION
(the *Lenasr ') of the same date and covering the property described in the Security Instrument and located at:

3226 WEST BEACH
CHICAGD, ILLINOIS 60647

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MOPTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORPOWER MUST PAY.

ADDITIONAL COVENANTS. [n a4iizion to the covenants and agreements made in the Security
Instrument, Borrower and Lender funther coven: nt apd agrec as follows:

INTEREST RATE AND MONTHLY PAYMENT CTIANGES

{A) Change Date
The interest rate may change on the first day of JANUAPY , 1997 , and on that day
of each succeeding year. "Change Date” means cach date on which (he interest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be bascd 2 an Index. “Index” means the weekly
average yield on United States Treasury Securities adjusied to a constant raaiurity of one year, as made available
by the Federal Reserve Boand. “Current Index” meaas the most recent Index fizare available 30 days before the
Change Date. If the Index (as defined above) is no longer available, Lender wiil uic as a new Index any index
prescribed by the Secretary. As used in this Rider, "Secretary means ihe Secrviary of Housing and Utban
Development or his or her designee.” Lender will give Borrower notice of the new Indes.,

{C) Caiculstion of Interest Rate Changes

Before each Change Date, Lender will calculate 2 new interest rate by adding a margin of
TWO AND THREE QUARTERS perceniage point(s) ( 2.750 %) to the
Current Index and rounding the sum (o the nearest one-zighth of one percentage point (0.125%). Subject to the
limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the pext
Change Date.

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the
initial interest rate.

Pageici2 FHA Maltistate ARM Rider - 291
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(E) Calcutation of Psyment Change
If the interest rate changes on a Change Date, Lender will calculzte the amount of monthly payment of

principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity date
at the new interest rate through substantially equal payments. In making such cslculation, Lender wiill use the
unpaid principal balance which would be owed on the Change Date if there had been no default in payment on the
Note, reduced by the amount of any prepavments to principal. The result of this calculation will be the amount of
the new monthly payment of principal and interest.

g I STNICACN LX S
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(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The
notice must be given at least 25 days before the new monthly payment amount is due, and must set forth (i) the
date of the notice, (ii) the Criange Date, (iii} the old interest rate, {iv) the new interest rate, (v} the new monthly
payment-anoamt, (vi) the Current Index and the date it was published, (vii) the method of calculating the change
in monthly rayment amount, and (viii) any other information which may be required by law from time to time.

(G) Effectis=s=te of Changes

A new interest rae calculated in accordance with paragraphs (C) and (D) of this Rider will become effective
on the Change Date. Bor.ov/er shall make 2 payment in the new monthly amount beginsing on the first payment
date which occurs at least 25 davs after Lender has given Borrower the notice of changes required by paragraph
(F} of this Rider. Borrower shzil have no obligation to pay any incresse in the monthly payment amount
calculated in accordance with paragrark (E) of this Rider for any payment date occurring less than 25 days after
Lender has given the required notice. If the monthiy payrent amount calculated in accordance with paragraph (E)
of this Rider decreased, but Lender failed 1) give timely notice of the decrease and Borrower made any monthly
payment amounts cxceeding the payment amouit which should have been stated in a timely notice, tien Borrower
has the oprion to cither (i} demand the retum (¢ Sorrower of any excess payment, with interest thereon at the Note
rate (a rale equal to the interest rate which should nav: been stated in a timely notice), or (ii) request that any
excess payment, with interest thereon at the Note raic; b applied as payment of principai. Lender’s obligation to
returm any excess payment with interest on demand is oot 2asignable even if the Noie is otherwise assigried before
the demand for retumn is made.

BY SIGNING BELOW, Bommower accepts and agrees to th=2:ms and covenants comained in this Adjustable
Rate Rider.

i e
A ReuE_ QDIRAT, (Seal) gzld.:.f.ﬂf G iy
RENE PIREZ Borower  ADILIA E. PEREZ | =2

(Seal)

-Dorrower

(Spece Below This Lipe Reserved for Acknowledgment]

@;59151031.01
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ESCROW ACCOUNT RIDER

The Escrow Account Rider is made this 15T day of SEPTEMBER 1995 and is incorporated into and shall be
seemed 1o amend and suppicment the Mongage, Deed of Trust or Deed 1o Secure Debi (the *Security Instrument®) of the same
date given by the undersigned (the “Borrower”) to secure the Borrower's Note o CCS MORTGAGE, INC., AN
ILLINOIS CORPORATION (the “"Lender*) of the same date and
covering the property described in the Security Instrument and located at:

3226 WEST BEACH
CHICAGQ, ILLINOIS 60647

(Property Address}

Paragraph 2 of the Secar:y Instrument, which is entitled, “Monthiy payment of Taxes, Insurance and Other Charges®, is hereby
substituted by the followiig amended Paragraph 2:

2. Monthly paymem of Taxes, Insurance, and Other Charges. Borrower shall include in each monthly payment,
together with the principal and inteceri as set forth in the Note and any late charges. a sum for (a) taxes and special assessments
levied or to be levied against the Troperty, (b) leaschold payments or ground rents on the Propenty. and (c) premiums for
insurance required under Paragraph 4. Ir. »Gy year in which the Lender must pay a morigage insurance premium to the
Secretary of Housing and Urban Development (*S=cretary®), or in any year in which such premium would have been required
if Lender still held the Security Instrument, each monthly payment shall also include either: (i) a sum for the annual mortgage
insurance premium (o be paid by Lender to the Sccre.ary, or (ii) a monthly charge instead of a morigage insurance premium
if this Security Instrument is held by the Secretary, i1 a ‘e=sonable amount to be determined by the Secretary. Except for the
monthly charge by the Secretary, these items are called “Escrow ltems® and the sums paid to Lender are called “Escrow
Funds *

Lender may, at any time, collect and hoid amounts fur Fscrow Items in an aggregale amount not to exceed the
maximum amount that may be required for Borrower's escrow account yider the Real Estate Settlement Procedures Act of 1974,
12 U.S.C. § 2601 o seq. and implementing regulations, 24 CFR Pait 5500, as they may be amended from time 1o time
("RESPA"), except that the cuskion or reserve permitied by RESPA for uraiticipaled disbursements or disbursements before
the Borrower's payments arc available in the account may not be based on amoints dve for the mortgage insurance premium.

{f che amounts hield by Lender for Escrow liems exceed the amounts permiticdio be hcld by RESPA, Lender shali deal
with the excess funds as required by RESPA. If the amounts of funds held by Lender at <5y time are not sufficient to pay the
Escrow Items when due, Lender may notify the Borrower and require Borrower to makc up the shortage or deficiency as
permitted by RESPA,

The Escrow Funds arc pledged as additional security for all sums secured by this Security Fust.umaent. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balas: vemaining for the
instaliment items (a), {b), and (c) and any morigage insurance presmium instaliment that [ ender has not boeomie obligated to
pay to the Secretary, and Lender shall promptly refund any excess funds (o Borrower. Immediately prior to a foreclosure sale
of the Property of its acquisition by Lender, Borrower's account shall be credited with any balance remaining for all instal!ments
fer items (a). (b), and (c).

By Signing Below, Borrower accepts and agrees 1o the terms and provisions contained in this Escrow Account Rider.

Qe PeRC? (Seal) xﬁibba £ pl’u’o

ENE PEREZ Y -Borrower ILiA E. PBREZ

(Seal)
-Bosrower




o
¥
3
vy

UNOFFICIAL COPY




