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Equity Credit Line Mortgage

I THIS MORTGAGE (Security Instrument”) s given on OCTOBER 27 , 1985 . Tha mortgagor

¥ s _RALPH » N " WIS NIFE

s CBotrowar”).

4 This Security !nstrumemnt is given to .

# whichisa Natioeal Bank _organized and existing under the laws of the United States of America
whose address is _One st Natjo a < o Winois_60670 ("Lender’). Boirower owes

Lander thae maximum principal sum of ______FLFTY THOUIAND AND NC/100

Ogilars (US. § _____50,000.00 _ ) orthe aggregato unpaid amount of all loans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith executed by Bomower
Agreement™), whichever is less. The Agreement i3 haraby Incorporated In this Security instrumant by reference.
This debt is evidenced by the Agreement which Agreament provides for monthly interast payments, with the full
detk, ¥ not paid earller, due and payatie five years from the lgsue Date (as defired In the Agreement). The Lender
will orovide the Borrower with a final payment notice at least SC days before the final payment must be made. The
Agregment provides that loans may be madae from time to time during the Draw Perlod (as defined in the
Agreement). The Draw Period may be extended by Lender in ks zole discretion, but In no event later than 20
years from the dax hereol. Al future icans will have the same llen priority as the original loan. This Security
Instniment secures o Lender: {n) the repayment of tha debt gvidenced by the Agreement, including all principal,
interest. and other.:h=rges as provided for in the Agreement, and all renewals, extensions and madifications: (b)
the paymont of ali cthv.r sums, with interest, advanced under paragraph 8 of this Security Instrument to protect
the sacurity of this Securit) Instrument; and (c) the psrformance of Borrower’'s covenants and agreements under
this Security instrument 0 the Agreemant and all renewals, extensions and modifications thereof, all of the
foregoing not to exceed twir 1 maxdmum principal sum stated above. For this purpose, Borrower does hereby
maortgago, grant and convey to I.endar the following describad properiy located in __¢Coox =~ Coumty.
iHinols:

THE WEST HALF OF THB SCUTH WFE37 QUARTER OF THE NORTHREAST QUARTER OF 9- ; @
SECTION 32, TOWNSHIP 37 NORYH, RANGE 11 EAST OF THE THIRD FPRINCIFAL
S

MEKIDIAN, (EXCEPT THE NORTH 536 -cBT THEREOP AND ALSC EXCEPT ALL
THAT PART LYING SGUTH OF THE SOJTH LINE OF THE NORTH 22 ACRES OF THE ~ 4
SOUTH WEST QUARTER OF THE HORTHEAST QUAKRTER OF SECTION 32, TOWN3SHIP ooy )#
37 MORTH, RANGE 11, EAST OF THE TEIPD PRINCIPAL MERIDIAM, AND ALSO tem \
BXCEPT ALL THAT PART LYING SOUTH Or “HE SOUTH LINE OF LOT 4 1IN ! )
COUNTY CLBRK’S DIVISION OF SAID SECTINY 32 IN THE TOWNSHIP OP i><
LEMONT) IN COOK COUNTY, ILLINGIS. D [N
;:_.Q {'\‘
P A L
O 11
i
' N}
parmanent Tax No: 22-32-202-024, , , 25e83.3196 ’.__
which has the address of _PO_BOX_ 357 _LEMONT- IL 604390357 /
{Property Address®):

TOGETHIER WITH all the improvesments now or hereafter erected on tha property, and all easements, rights,
appurtenances, rents, royalties, mineral, o and gas sights and profits, claims o demands with respect 1o
insurance, any and s} awards made for the taking by eminent domatn, water rights arnd si~2X% and all fixtures now
or hereafter a part of the property. All replacements and additions shall also be (ove ed by this Security
instrument. All of the foregoing is referred to in this Securlly Instrument as the “Proparty”.

BORROWER COVENANTS that Borrower Is tawfully seisad of the sstate hereby conveyed ard !.as the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for sn-enbrances of
racord. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record. There Is a prior mostgage from Borrower 0 _CKANPION FEDERAL SAYINGS &
LOAN dated _03/31/92 and recordoed as document number_22-287928 |

GCOVENANTS. Borrower and Lander covenant and agroe as folows:

1. Payment of Principa) and Interesi. Bosrower shall promptly pay when due the principal of and interest on
the debt evidencad by the Agreement

2. Application of Paymants. ANl payments received by Lender shall be applied first 1o interast, then to other
charges, and then to principal.

3. Charges; Liens. Boirower shall pay ail taxes, assessments, charges, fines, and impcositions attributable to
the Property, and leasehold payments or ground rents, ¥ any. Upon Lender's request, Borrower shall promptly
furnish to Lender all nollces of amounts to be paid under this paragraph. The Bormower shall make these
paymens directly, and upon Lender’s request, promiptly furnish to Lender roceipts evidencing ihe payments.

Borrower shall pay. or cause 1o be paid. when due and payable ail taxes, assessments, water Charges, sewer
charges, license fees and other charges agalnst or in connection with the Property and shal, upoh request,
promptly furnish to Lender duplicate receipts. Borrower may, In good faith and with due difigence, contast the
validity or amournt of any such laxes or assessmanta, provided thal (a) Borrower shalt notify Lander in writing of the
intention of Borrowser to contest the same before any tax or assessmont has been increaszed by any interast,
penaities or costs, {b) Bormrower shalt first make all comested payments. under protest ¥ Borrower deslres, uniess
such contest shall suspend the coliection thereof, (c) neither the Proparty nor any part thereof or interest thereln are
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at any time In any danger of being sold, forfelied, lost or Interfered with, and (d) Borrower shalt furrish such
security az may be required in the contest or as requested by Lender.

4. Harzard Insurance. Borrowar shall keep the improvements now existing or hereaftor erected on the
Property insured against loss by fire, hazands included within the term “extended coverage”™ and any other
hazarde, including Soods or fiooding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The Insurance carmar providing the insurance shall be
chosen by Borrower subject to Lender’'s approval which shall not be unreascnably withheid. |If Borrower falls to
maintain coverage described above, Lender may, at Lender’s option, obtain coverage to protect Lender's rights in
the Property in accordance with Paragraph 6.

All insuranca policies and renewals shel! ba acceptabls to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. if Lender requires, Berrower shall promptiy give to
Lander all receipts of pald premiums and renewal notices. In the event of loss, Borrowsr shall give prompt notice
to the Insumnce carrier and Lender. Lender may make procof of loss if not made promptly by Borrower.

Unless Lender and Bommower otherwise agree in writing, Insurance procoeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair Is aconomically feasible, Lender's security is not
tessened and Purrower is not in default under this Securlty Instrument or the Agreement. [f the restoration or repair
is not econc:ai~r ty feasible or Lenders security would be tessened, the insurance prrceeds shall be apolied 1o
the sums securey by this Securlty Instrument, whether or not then due, with any excess pakl 10 Borrower. it
Borrower abando/ s 'he Property, or does not answet within 30 days a notice from Lender that the insurance
cartier has offerad 17, Hattie a claim, then Lender may collect the insurancs proceeds. Lender may use the
proceeds to repa¥ Or v#7 o8 the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period M 33in when the notice is given,

i under paragraph 19 ths Property is acquired by Lender, Borrower's right to any Insurance poilcies and
proceeds resulting from dame 25 to the Proparty prior to the acquisition shall pass to Lender to the axtent of the
sums secured by this Security Ins*:ument immediately prior to the acquisition.

5. Preservation and Malmtess .0 of Property; Borrower’s Application; Leasehokis. Borrower shall not
destroy, damago, substantially chanye th~ Froperty, affow the Property to deteriorate, or commit waste. Borrower
shail be In default if any forfelture actio 1 or proceeding, whether civil or criminal, is begun that in Lender's goocd
talth judgment could result in forfalture f ue property or otherwise materially impair the llen created by this
Securlty Instrument or Lender’s securlty int>-o~:. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing th3 action or prove~d’ng to be dismissed with a niding that, in Lender's good faith
determination, preciudes forfeiture of the Borrowar s interest in the Property or other material impalrment of the lien
created by this Security Instrument or Lender's secr.my imerest. Borrower shall also be in default if Borrower,
during the foan application process, gave materially faise or inaccurate information or statements 10 Lender (or
falied to provide Lender with any material information) ir. cr.nnection with the loans evidenced by the Agreement.
if this Secusity instrument is or & leasehold, Bomower raa” comply with the provisions of the lease, and ¥
Borrower acquires foe title to the Property, the laasehoid anc f.e titta shall not merge unless Lender agrees to the
merger in writing.

8. Protection of Lender's Rights in the Property. it Borrawer /a2 to perform the covenants and agreements
contained In this Security Instrument, or there is a Jegal proceeding the* may significantly uffect Lender's rights in
the Property (such as a proceeding in beniqupicy, probete, for conde nhalicn or to enforce laws or regiiations),
then Lender may co and pay for whatever Is necessary to protect the vuivs ~f the Property and Lender's rights in
the Property. Lenders actions may Inciude paying any sums secured (v a llen which has priority over this
Security Instrumont, appeering in count, paying reasonsble attorneys’ fees, ard z.natering on the Property to make
repairs. Although Lander may take action under this paragraph, Lender does nut have to do so.

Any amcunts disbursad by Lender urxier this paragraph shall become additionnl 3sbt of Bormower secured by
thia Security Insttument. Uniess Borrower and Lender agree to other terms of payment, 25iase amounts shall bear
inerest from the date of disbursement at the Agreament rate and shall be payable, with inte est, upcn notice from
Lender to Borrower requesting payment.

7. inspection. Lender or fts agent may make reasonable entries upon and Inspections of (b3 Property. Lender
shall give Borrower notice at the time of oc prior to an inspection specifying reasonable cause fol tha inspection.

8. Condemnation. The proceeds of any award or cfalm for damages, direct or consequantia, /n connaction
with any condernnation of other taking of any part of the Property, or for conveyance in Heu of condemnation, are
hereby assigned and shak be paid to Lender.

in the event of a total taking of the Property, the proceeds ahall be applled to the sums secured by this Security
Instrurnent, whether or not then due, with any excess palkd to Borrower. In the event ot a partial taking of the
Froperty, unless Bormower and Lender otherwise agree in writing, the sums secured by this Secu.ity Instrument
shall be reduced by ihe amount of the proCeeds multiptied by the following traction: (a) the total amount of the
sums secured Immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall ba paid to Borrower.

i the Property is abandoned by Borrower, or If, after notice by Lendet to Botrower that the condemnor offers to
make an award or settis a claim for damages, Bofrower fals to respond to Lender within 3C days after the date the
notice Is given, Lender is authorized to coltect and apply the proceeds, at {is option, efther to restoration or repalr
of the Property or to the sums secured by this Security Instrument, whether or not then due.

8. Borower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment of
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
Interest of the Borrower shell not operate 1o release the Habllity of the original Borrower or Boftower’s successors in
interest. Lender shall not be required to commence proceedings against any successor In imerest or refuse 10
axtend time for payment or otherwise modify amortization of the sums secured by this Securlty Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A walver ir one or
more instances of any of the terms, covenants, conditions or provisions hereol, or of the Agreement, or any pan
thereot, shall apply to the particular instance or instances and at the particular time or times only, and no such
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waiver shali be deemed a continuing waiver but alt of the terms, covenams, conditions and other provisions of this
Security Instrumant and of the Agreement shall survive and continue to remain in full force and effect. No waker
shall be asserted against Lender unless in writing signad by Lender.

10. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenante and
agreements of this Security instrument shall bind and benefit the succassors and assigns of Lender and Bommower,
subject to the provisions of paragraph 15. If there Is more than one party as Bomrower, each of Borower's
covenants and agreements shall ba joint and several. Any Borrower who co-signs this Security Instrument but
does Nl execute the Agreement: {a} is co-signing thils Security Instrument only to mostgage, grart and convey
that Bomrowsr's interest in the Prcperty under the termhs of this Security instrument; (b) is not personaliy abligated
to pay the sums secured by this Security Instrument; and (c) agrees that Lendsr and any other Bommower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security instrument
or the Agreement withaut that SBorrower's consent.

11. Loan Charges. if the loan sacured by this Security Instrument is subject to a law which sais maxdmum loan
charges, and that law is finally interpreted so that the interest or other loen charges coilaectaed or 1o be collected in
connection wi*t's \he loan exceed the permittad limits, then: (a) any auch loan charge shall be reduced by the
amount necessary 1o reduce the charge tc the permittad limit; and (b) any sums already collected from Bomower
which exceeded promitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the princio”s »wed under the Agreement or by making a direct payment to Borrowet. It a refund reduces
principal, tha reducton will be treated as a partial prepayment without any prepaymenmt charge uixier the

12, Notices. Any notice «0 Sorowsr provided for in this Security Instrument shall be given by delivaring it or by
malling it by first class mail "« 2ss applicable law reguires use of ancther method. The notice shall be cirected to
the Property Address or any ~. <t address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mal tc Lende."s address stated herein or any other address Lender designatas by notice 1o
Borrower. Any notice provided for 1..nis Securlty instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this parayrapgh.

13. Governing Law; Severability. "'his Sacurity Instrument shall be governed by federal law and the law of
inols. In the event that any provision c. clause of this Security instrument or the Agreement confiicis with
applicable law, such conflict shall nct affect oer provisions of this Security Instrument or the Agreement which
can be given affect without the coniliciing prosize«. To this end the provisions of this Security instrument and the
Agreement are declared to be severable.

14. Assignment by Lender. Lander may assign al' or iny portion of ts Interest hereundor and its rights grantad
herein and in the Agreement to any person, trust, financis! institutlon or corporation as Lender may determine and
upon such assignmem, such assignee shall theraupon Lurned to all the rights, intereats, and options of Lender
hereln and in the Agreement, and Lender shall thereupon hiwve ao further obligations or flablililes tharetnder.

15. Transier ot the Property or 3 Beneficlal Interest in dinrower; Due on Sale. If all or any part of the
Property or any interast in it is sold or tranaferred {or ¥ a bene{c’al Interast in Borrower Is 0kd or transaferred and
Borrower is nat a natural person) without Lendar's prior wrihe s consent, Lender may, at ks option, recquire
immediate payment in full of all sums secured by this Securlty Instrimot. However, thia option shaill not be
exercised by Lender if exercise is prohibited by fodetal law as of the ca e of 1'ds Security Instrument.

if Lender exercises this option, Lender shall give Bomowsr notice of -urcdleration. The notice shall provide a
period of not less than 30 days from the date the notice Is delivered or ma.'ew vAthin which Borrowsr must pay all
sums secured by this Security Instrurment. if Borrower fafis o pay these sumi prar to the expiration of this period,
tender may invoke any remedies permitted by this Security Instrument or the A¢ reement withoist further notica or
demand on Borrower.

18. Borrower's Right to Reinstate, if Borrower meets certain conditions, Borrower unall have the fight to have
enforcement of this Security Instrument discontinued at any time prior 16 the entry of a 9 sment emforcing this
Securlty Instrument. Those conditions are that Bomrower: (1) pays Lender all sums wiich than woukl be due under
this Security Instrument and tha Agrasement had no acceleration occwrred; (b) cures adny Z+fault of any other
covenants or agreements; {c) pays all expansas lncurred in enforcing this Securly instrumen . kwiuding, but not
Iimited to, reasonable attomeys’ tess; (d) takes such action as Lender may reasonably require t( ssure that the
lien of this Security Instrument, Lender’s rigts in the FProperty and Bommower's obligation to pay the sums secured
by this Security Instrument shail continus unchanged; and (e) not usa the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security instrument and the obligations secwed hereby
shail remaln fully effoctiva as ¥ no accaleration had occumed. Howeaver, this right to reinstate shall not apply in the
case of acceleration under paragraph 15.

17. Hazardous Substances. Borrower shall not cause or permit the presence, uss, disposal, storage, or rolease
of any Hazardous Substances on or in the Property. Borrower shaill not do, nor allow anyone alse to do anything
affecting the Property that g in violation of any Emvironmental Law. The preceding two serances shall not appiy to
the presence, use of storage on the Property of small quantiies of Hazardous Substances that are genoraly
recognized to ba appropriate to normal rasidential uses and to maintenance of the Property.

Bomower shall promptiy give Lender written notice of any invastigaticn, claim, demand, lawsuit or other action by
any govesnmental or regulatory agency or private pany iwvoiving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Bormower leams, or is notified by any govermmental
or reguiatory authority, that any remeval or other remediation of any Hazardous Substance affecting the Property is
necassary, Borrower shalt promptly take all necessary remedial actlons in accordance with Environmental Law.

As usud in this paragraph 17, “Hazardous Substances” are thosa substances defined as 1oxic or hazardous
substances by Environmental Law and the following substances: gasoline, kesosene, othor flammable or taxic
petroleum gwoducts, toxic pesticides and heorbicides, volatile soivents, meterials contsining asbestos or
formaldehyde, and radioactive materials. As used In this pasagraph 17, "Environmemat taw” meens fedoral laws
am&w:dﬂulwbdhummuumwwhhwtwg_mwmmmmmammmm
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18. Prior Mortgage. Borrower shaill not be in default of any provision of any prior morigage.

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or material misrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidencad by the Agreement; (b) Borrower's fallure to meet the ropsyment terms of the
Agreement; or {c} Borrower’s actions or inactions which adversely affect the Property or any right Lender has In
the Property (but not prior to acceleration under Paragraph 15 unfess applicable law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (c¢) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that fallure to cure the
default on or before the date specified in the notice may vesult in acceleration of the sums secured by this Securlty
instrument, foreciosure by judicial proceeding and sale of the Proparty. The notice shall iurther inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the nonexistence of
a default or any other defense of Borrower 10 acceleration and foreclosure. Hf the default Is not cured on or before
the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose thls Security Instrument by judiclal proceading.
Lender shal! be e a*led to coliect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 19, im.cluding, but not limited to, reasonable attomeys’ fees and costs of title evidence.

20. Lendor in Pre»~ssion. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior 10 the expl ation of any period of redemption following judiciat sale, Lender (in person, by agernt or by
judiciaily appointed recrive ) shall ba entitied to enter upon, take possession of, and manage the Property and 10
collect the rents of the Prcoety incduding those past dus. Any rents collected by Lendar or the receivar shail be
applied first to payment of (hr ¢csts of management of the Property and collection of rents, including, but rot
limited to, recelvera fees, prerw ns on receiver's borxds and reasonable attomeys’ fees, and then to the sums
socured by this Securlty Instrur::nt.  Nothing herein contained shall be construed as constituting Lender a
mamagoeinpomsabnlnmoabse'm‘dmmiﬁngdaMpossessim of the Property by Lender pursuant to
this Paragraph 20. In the exercise o %% powers herein granted Lender, no llablity shall be assened or enforced
against Lender, afi such liabRity baing expres=.;: waived and released by Bomrower.

21. Releass. Upon payment of all sum. secured by this Security Instrument, Lender shall reiease this Securlty
Instrument.

22. Waiver of Homestsad. Borrower walvec 2 vight of homestead exemption in the Property.

23. No Offsets by Borrower. No offset or ¢'=/» that Borrower now has or may have in tha future against
Lender shall religve Borrower from paying any amui nts due under the Agreement or this Security instrument or
from performing any other obligations contained therein.

24. Riders to this Securfty Instrument. If one or moi 2 ridars are executed by Borrower arki recordad together
with this Security instrumemnt, the covenants and agreemediis of oach such rider shall be incorporated into and
shall amend and supplement the covenants and agreements /A this Securlty Instrument as it the rider(s) wera a
part of this Secuiity Insirumen.
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BY SIGNING BELOW, Bormowar accepts and agrees to the terms and covener.as comained in this Security
Insrument and in any rider(s) exacuted oy and recorded with the Security instrument.

RALPH L . z;f\iﬂ/é "./& %‘.,‘

X

HI.AVIN

Space Below This L& For Acknowlegment)

This Document Prepared By: _ PATT HALLS

The First National Bank of ca!c-so

One First Mational Plaze tc 0203 Chicago, IL 60670
-7

STATE OF ILLINQIS, County ss:

L / (L9l e , 8 Notary Public In and for said county and state, do hereby

fwwmwmun MIFE

-Qenonaly known to ne to be the same person(s) whose name(s) is {ars) subyrlbed to the foregoing instrument,
ﬂ/

before me this day in person, and acinowledged that signed and
Ivamdthouidmmu#_ﬁooandvolumawam.formusesandpumososthemlnw.onh

-
‘1,’
leanurdermylundarﬂdﬂohlaealth&a;lfﬂ day of Lv."f‘%i" 19! . 7
Iy

MyConmhﬂonaxpkaa: OFFICWAL BEAL ! { lwu, }"‘! _) “eec i hy T
7/ Notary Public (&

$27.00
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34956
$24.00




