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,.\ m::;m: CORPORATION OF PA 95783523

“ 9501 WBST 144TH PLACE
<+ ORLAND PARK IL 60462 ,
TERT. AL FECORGING 3150
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$<V: § RV #—-95--7B3523
TOG4 LOUNTY RECUEDER

[Space Abuvi This Line For Recording Data]

MORTGAGE LOAN &  4-003594-11

THIS MORTGAGE ("Security In,trument”) is given on SEPTEMBER 20, 13995 . The mortgagor is

DERRICK J. MERRINEATHER, > BACHELOR ]

("Borrower*). This Securily Instrument is given to 3MAC NMORTGAGE CORPORATION OF PA 01

which is organized and existing under the laws of PENNSYLV2AIA , and whose
address is 8360 OLD YORK ROAD, BLKINS PARK, PA 19627-1590

("14nJer™). Borrower owes Lender the principal sum of
NINETY-THREZ THOUSAND NINE NUNDRED NINETY-THREE M0 00/100 strssssnsetssestrsonees
dars (U5, § 93,993.00

This debt is evidenced by Borrower’s note dated the same date as this Security Instruzvzat ("Nole®), which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on OCTOBER . A1. 2025 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with-uicist, and all renewals, extensions
and modifications of the Note; (b) the payment of all other sums, with interest, advanced uacer paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrower's covenants and agrcwenis under this Security
Instrument 2nd the Note. For this purpose, Borrower does hereby mortgage, grant and comvay ‘o lender the following
described property located in CoOK County, Hlinois:

LOT 5 IN PRARK CUDNNINGHAM’S SUBDIVISION OF THE EAST 5 ACRES (EXCEPT 7d%

NORTH 31 FERT AND ALSO THEEAST 33 FRET THEREOFP) OF THE NORTH 15 ACRBS

OF THR WEST 1/2 OF THE SQUTHEAST 1/4 OF SECTION 36, TOWNSHIP 38 KORTH,

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. L

TAX I.D. WUMBER: 19-36-405-008 AﬂORNEYS’ “AT‘O“A
TITLE NETWORK

which has the address of 2617 WEST 83IRD STRERT CHICAZ
Miinois 60652 {"Property Address®);
{Zip Code]
LLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT
GMACM - CMS.0012.1L {9808) Form 3014 9/90
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; S. Hazard or Property Insurance. Borrower shall xesp the improvenients now existing or hereafier erecied on ihe
__"ijpcrty insurad against loss by fire, hazards included within the term “extended coverage® and any other hazards, including
=floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
“Ahat Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
=which shall not be unreasonably withneld. if Borrower fails to maintain coverage described above, Lender may, ar Lender’s
2 option, obtain coverage to protect Lender’s rights in the Propersy in accordance with paragraph 7.

;‘,; All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage ciause. Lender
*shall have the right to hold the policies and renewals. If Lender requires, Borrowsr shail promptly give to Lender all receipts of
$'paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender.
~Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economicaily feasible and Lendar's security is not lessened. 1f the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, wheiher or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does raarswer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect the ipsurance proceeds. Lender may uss the proceeds to repair or restore the Property or to pay sums
secured by this Security Inezvment, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not cxtend or
postpone the due date of the meatit'y. vayments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Propenty is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from
damage (0 the Property prior to the cquisition shall pass to Lender (o the ¢xtent of the sums secured by this Security histrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Malalensce and Profection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, 2od use the Property as Borrower's principal residence within sixvy days after the
execution of this Security Instrument and shall cont’nu/. to occupy the Property as Borrower's principal residence for af least one
year after the date of occupancy, uniess Lender otherv/ise 25rees in writing, which consent shall not be unreasonably withheld,
or unless extenualing circumstances exist which are beyuni Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deterioraie, or commit wzste ¢n the Property. Borrower shall be in default if any forfeiture
action or proceeding, whesher civil or criminal, is begun that iz 'cader’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by ihis Securicy Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causiry the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeitere of the ‘Burrower’s interesi in the Property or other material
impairment of the lien created by this Security Instrument or Lender's seruiity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurat: intormation or stalements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidcried by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Propeny as a principal resiGer2e. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Bosrower anctires fee title to the Property, the
leasehold aud the fee title shall not merge uniess Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenaris.and agreemenis contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights “n the Propenty (such as a
proceeding in bankruptcy, probate, for condemnation: cr forfeiture or to enforce laws or regulations); thn Lender may do and
pay for whatever it necessaty (o protect the value of the Property and Lender's rights in the Property: Leider’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appeaniyf, it court, paying
reasonable attomneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do zo0.

Apy amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rale and shall be payable, wish interes!, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the Joan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. if, for any reason,
the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantialiy equivalent lo the morigage insurance previously in effect, at a cost substantially equivalent to
the cost i Botrower of the morigage insurance previously in effect, from an aliemate morgage insurer approved by Lender. If
substantially equivalenl mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
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. 16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.
% 17T, Transfer of the Property or a Beneficiul Interest in Borrower, If all or any part of thz Property or any interest in il
45 sald or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
“Aender’s prior written consent, Lender may. at its option, require immediate payment in fulf of all sums secured by this
~Security Instrument. However, this option shall not bs exercised by Lender if exercise is prohibited by federal law as of the date
_Jof this Security [nstrument.
;;_‘ If Lender exercises this option, Lender skall give Borrower notice of acceleraiion. The notice shall provide a period of not
,!as than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
-rSecunty Instrumens. If Borrower fails to pay these sums prior 10 the expiration of this period, Lendar may invoke any remedies
pcmuttui by this Security Instrument without further notice or demand on Borrower.

18. Borrewer’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right (o have
enforcement of this Security [nstrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify far reinstatement) before sale of the Property pursuant to any power of sale contained in this
Secunity Instrument; or {b) eniry of a judgment enforcing this Security Instrument. Those conditions are thai Borrower: (a) pays
Lender all sums which ihen would be due under this Security Instrument and the Note as if no acceleration had oocurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limites t, reasonabie atinrneys’ fees; and (d) takes such action as Lender may reasonably require (o assure
that the lien of this Securit; Ip.trument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remuin fully effective as if no acceleration had oocurred. However, this right to reinstate shall
not apply in the case of acceleration uider paragraph 17.

19. Sale of Note; Change of Loria Servicer, The Note or 2 pantial interest in the Note (together with this Security
Instrument) may be sofd one or more times v ithout prior notice to Borrower. A sale may result in a change i the entity (known
as the “Loan Servicer®) that collects monthly payments duc under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated toasaie of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with parsgraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to wpich payments should be made. The notice will also contain any other
information required by applicable faw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Subsiances on or in the Property. Borrower shall rior'do, nor allow anyone else to de, anything affecting the
Property that is in viclation of any Environmental Law. The precedirg two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that 3¢ generally recognized to be appropriate 10 normal
residential uses and to maintenance of the Property.

Borrower shail promptly give Lender written notice of any investigation, /1aiiy, demand, lawsu:t or other action by any
governmenial or regulatory agency or private party invelving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actuai knowledge. If Borrower {eatns, or is notified by any vt emmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is iecr<sary, Barrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as twxic ot hazardous substances by
Environmental Law and ihe following subsiances: gasoline, kerosene, other flammable or toxic p/troleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioacriveinatenals. As used in
this paragraph 20, "Environmental Law® means federal laws and laws of the jurisdiction where the ‘Property is located thal
relaie to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Accelerution; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraph 17 uniess
applicable law provides otherwise). The notice shall specily: (a) the default; (b) the action required to cure the defauit;
(¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the defanlt must be cured; and
{t) that failure to cure the defauk on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
fuform Borrower of the right to reinstate afer acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to ncceleration and foreclosure. If the defauit is not cured on
or before the date specilied in the notice, Lender, at Its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled o collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limfted to, reasonable attorneys’ fees and costs of title evidence.
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