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MORTGAGE 5 1313133564

_ _ Loan ID: 3668415 _
THIS MORTGAGE (*Security Irnstrir-cat”) is given on November %th, 1995 . The Mongagor is
t3RABL HERRERA, AN UNMARWIED-MAN and HERMINIA HERRERA, AN UNMARRIED WOMAN

5

(*Borrower"). This Security Instrument is given lo J
ASTOR MORTGAGT CORP. OF ILLINOIS ; ¥

which i organized and existing under the laws of THE STATE OF TLLINOIS , and whose

address is 1050 W HIGGINS , ROFFMAN ESUATBS, IL SG195
(*Lender®,. Borrower owes Lender the principal sum of

Eighty Nine Thousand Two Hundred and no/100
Dollurs (U.S. $ §9,200.00 ).

This debt is evidenced by Borrower's rote dated the same date as this Securily Zasinzment ("Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on December lst, 2025

This Security Instrument secures to Lender: (a} the repayment of the debt evidenced by the Note, ~ith interest, and all renewals
extensions and medifications; (b} the payment of all other sums, with interest, sdvanced utder prragraph § to protect the
security of this Security Instrument; and (¢} the performance of Bosrower's covenants and agreeranis under this Security
instrument asd the Nate. For this purpose, Borrower does hereby morigage, grant and convey «¢ Lender the following

described Iprogcn_%cocated in COOK Courity, Illinois:
ETHER WITH ITS UNDIVIDED FERCENTAGE INTEREST IN THE COMMON

ELEMENTS IN SARTLETT PLACE COMDOMINIUM AS DELINBATBL AND DEFINBD IN THE
DECLARATION REBCORDED AS DOCUMENT NUMBER 88168689, A3 AMENDEL FROM TIME

TO TIME, IN PART OF THZ RESUBDAIVISION OF LOTS 30 TO 38 IN BLOCK 1 IN H.O.
STONE AND COMPANY'S TOWN ADDITION TG BARTLETT BEING A SUBDIVISION IN THE
SOUTHWEST 1/4 OF SECTION 35 AND THE SQUTHEAST 1/4 OF SECTION 34 ALL IN
TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

Pt TOQRRLOE

7
.

. . 0G-35-306-086-10
which B The/hildiss of ~20¢-086-1014 127 HALE #B, BARTLETT [Steet. ity

Minvis __ 60103 fZip Code) (“Property Address”),
.
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, reats, royalties, mineral, oil and gas rights and profits, water rights and stock and ail fixtures now ot hereafter a
part of the property. All replacements and additions shail also be covered by this Security Instrumens. All of the foregoing is

¢ referred o in this Security Instroment as the **Property.’’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage.
¢ grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
2 and wil} defend generally the title to the Property against all clains and demands, subjexs to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debx evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insursnce and Other Charges. Borrower shall include in each monthly payment,
together with the prizzipal and interess as set forth in the Mote and any lale charges, a sum for (a) taxes and special assessmeats
levied or to be lcvic? against the Property, (b) leasehold payments or ground rents on the Propesty, and (c) premiurs for
insurance required urdes varagrapk 4. [n any year in which the Lender must pay a2 morigage insurance premium o the
Secretary of Housing and-Usran Development ("Secretasy”), ot in any year in which stch premivm would have been required if
Lender siill held the Secuiir; fastrument, cach monthly payment shall also include either: (i) a sum for the annual morigage
insurance premium Lo be paid by Lander (o0 the Secretary, or (ii) a monthly charge instead of a mortgage insurance premium if
this Security Instrument is held by tie Secretary, in 2 reasonsble amount to be determined by the Secretary. Except for the
monthly charge by the Secretary, thise items are called *Escrow ltems® and the sums paid to Lender are called *Escrow Funds.®

Lender may, at any time, coliect and old =mounts for Escrow Items in an aggregate amount not (o exceed the maximum
amoum that may be required for Borrower’s esciow account under the Real Estate Setilement Procedures Act of 1974, 12
U.S.C. Section 2601 & seq. aad implementing rigvlations, 24 CFR Part 3500, as they may be amended from time to lime
("RESPA"), cxcept that the cushion or reserve permutied by RESPA for unanticipaied disbursemenis or dishursements before
the Borrower’s payments are available in the account mzy not be based on amounts due for the mornigage insurance premium.

If the amounts held by Lender for Escrow Items excecs bz amounts permitied to be beld by RESPA, Lender shall deal
with (he excess funds as required by RESPA. If the amounts ot funds held by Lender at any time are not sufficient to pay the
Escrow {tems when duc, Lender may norify the Borrower and reqoiic, Borrower to make ap the shortage or deficiency as
permitted by RESPA.

The Esciow Funds are pledged as additional security for all sums secured 'y this Security Instrument. If Borrower tenders
10 Lender the full payment of ali such sums, Borrower’s account shall be credited with the balance remaining for all installment
items (a), {b), and (c) and any mortgage insurance premium installment that Lencer s not become obligated o pay 1o the
Secretary, and Lender shall promptiy refond any excess funds to Borrower. Immeaia’ity nrior to a foreciosure sale of the
Property or its acquisition by Lender, Borrower’s account shall be credited with any balance remaining for all instaliments for

items (3), (b), and (c).
3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender o follows:

First, to the morgage insurance premium to be paid by Lender 1o the Secretary or to the monthiy charrs by the Secretary
instead of the monthly morngage insurance premium;

Second, to any taxes, special assessments, leasebold payments or ground reats, and fire, flood and other bazard insurance
premiums, as required;

Third, tw interest due under the Note;

Fourth, to amontization of the principal of the Note;

Fifth, to late charges due under the Note.
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4. Fire, Flocd and Other Hazard Insurance. Borrower shall insure all improvements oz the Property, whether now in
existence or subsequently erected, against any hazards, casualiies, and contingencies, including fire, for which Lender requires
insurunce. This insurance shall be maintained in the amounts and for the periods that Lender requires. Berrower shall also
insure all improvemenis on the Property, whetker now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The inturance policies and any
renewals shall be held by Lender and shalt inctude loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of logs if not made
promplly by Borrower. Each insurance company concerned is hereby authorized and directzd 10 make payinent for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Secusity Instrument. first to any
delinquent amourits applied in the order in paragraph 3, and then to prepaymexit of principal, or () 1o the restoration or repair
of the damaged Property. Any application of the proceeds to the principat shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount requir-d to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the
enlity legally extitled tier=to.

In the event of forccloarie of this Security Instrument or other transfer of title to the Propenty that extinguishes the
indebtedness, all right, title and-iv’<est of Borrower in and to insurance policies in force shall pass to the purchaser,

5. Dccupancy, Preservaticu, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, esiablis®:; and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument and sha'! continue 10 occupy the Property as Borrower's principal residence for af least
one year aftcr the date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower,
or unless extenuating circumstances exist whicl a¢ beyond Borrower's control. Borrower shall nolify Lender of any
extenuating circumstances. Barrower shall not commt vasie or destroy, damage or substantially change the Property or aliow
the Property to deteriorate, reasonable wear and tear encepied. Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in default. Lender may take reasunatle action to protect and preserve such vacant o abandoned
Property. Borrower shall also be ia default if Borrower, duriug %< loap application process, gave materially faise or inaccurate
information or statements to Lender (or failed to provide Lendt: with any material information) in connectiop with the loan
evidenced by the Note, including, but not limited to, representatiors <onceming Borrower’s occupancy of the Property as &
principal vesidence. i this Security Instrument is on a leasehold, Borruviey shall comply with the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and fee title shall i be merged unless Lender agrees (o the merger in
writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Propert,r. orrower shall pay all governmental or
municipal charges, fincs and impositions that are not included in passgraph 2. Borrowe: shall pay thesc obligations on time
directly 10 the entity which is owed the payment. If failure 1o pay would adveraely affect Lendii's interest in the Property, upon
Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these paymenis.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to peziorarany other covenants
and agreements contained in this Security Instrument, or there is a legal proceading that may significantly silect Lender's rights
in the Property (such as a proceeding ic bankrupicy, for condemnation or to enforce iaws or regulations), <. Lender may do
and pay whatever is necessary to protect the value of the Property and Lender's rights in the Propeny, inciading payment of
iaxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shali become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of m(geaward or claim for damages, direct or consequential, in connection wilh any

conderanation or other taking of any part of 1y, or for conveyance in place of conderunalion, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebiedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Noie and this Security Instrument,
first to any delinquent amounts applied in the order provided in h 3, and then to prepayment of principal. Any
application of the proceeds 1o the principal shall not extend or posipone the due date of the monthly payments, whi_«):{h are
ALK e X

Qamm.a o8 Page 30t 8

TEIEVLSH




UNOFFICIAL COPY




-

{3

+

P L N LT LN

UNOFFICIAL COPY

referred to in paragraph 2, or change the amount of such payments. Any excess procseds over an amount required to pay all
outstanding indeitedness under the Note and this Security Instrument shall be paid to the catity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Dedd.

(a) Defauit. Lender may, except as limited by regulations issued by the Secreiary in the case of payment defauits,
require immediaie payment in full of all sums secured by this Security Instrument if:
(i} Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior toor -
on the due daze of the next monthly payment, or
(ii) Bormower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security [nstrument.

(b) Sal¢ Wibout Credit Approval, Lender shall, if permicted by applicable [aw and with the prior approval of the
Secretary, roqri immediate payment ia full of all sums secured by this Security Instrument if:
{i) All or pur'of the Property, or a beneficizl interest in a trust awning all or part of the Propeny, is soid or
otherwise tranz{ezicd (other than by devise or descent) by the Borrower, and
(i) The Propeny is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee 0..s $0 cccupy the Property but his or her credit has not been approved in accordance with the
requirements of the Scoretarv

{c) No Waiver. If circumstances cccy: st would permii Lender to require immediate payment in full, but Lender does
0ok require such payments, Lender doss not waive ils rights with respert to subsequent events,

@) Reguiations of HUD Secretary. In many Circumstances regulations issued by the Secretary will limit Lender's
righis in the case of payment defaults to requice immediate payment in full and foreclose if not paid. This Sectrity
Instrument does not authorize acceleration or forecl ysure if not permitted by regulations of tive Secretary.

() Mortgsge Not Insured, Borrower agrees that should «his Security Instrument and the Nete secured (kereby not be
cligible for insurance under the National Housing Act withis £) Aays from the date hereof, Lender may, af its option
and notwithstanding anything in paragraph 9, requirs immedisie pavment in fuli of all sums secured by this Security
Instrument. A written statement of any authorized agent of the Secre’ary dated subsequent to 60 days from the date
hereof, declining to insure this Security lastrurnent end the Note secured thoreby, shall be deemed conclusive proof of
such ineligibility. Notwithstandiag the foregoing, this option may not b z<ercised by Lender when the unavailability
of insurance is solely due to Lender's failure 1o remil a morigage insurance prranid 1o the Secretary.

10. Retastatement. Borrower has a right to be reinstated if Lender has required immaliate payment in ful} because of
Borrower’s failure 0 pay an amount due under the Note or this Security Insirument. This righ” applies even afier foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump 2av all amouats required to
bring Borrower’s account current including, to the exient they are obligations of Borrower under ov’s Security Instrument,
foreclosure costs and reasonable and cusiomary atiorneys’ fecs and expenses properly aswociated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures <oals remain in effect
as if Lender had not requited immediate payment in full. However, Lender is not required (o permit reinstatement if: (i) Lender
has accepted reinstatement after the commencement of foreclosure proceadings within two years immediately preceding the
commencement of a curreat foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the
fusure, or (iii) reinstatement wilt adversely affect the priority of the lien created by this Secusity Instrument. &

11, Borrower Not Released; Forbesrance By Lender Not a Waiver. Extension of the time of payment or modification of ]
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall E%
not operate lo release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required to X
commence proceedings against any successor in interest or refuse 10 extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s d
successors in inlerest. Any forbearance by Lender in exercising any right or remedy shall not be & waiver of or preclude the et
exercise of any right or remedy. b 3= S
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Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower's covenanis 3nd agreements shall be joint and several. Any Borrower who co-sighs this Security
Instrument but does not execute the Nete: (a) is co-signing this Security Instrument only 10 morigage, grant and convey that
Borrower's interest in the Property under the terms of this Securily Instrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (o extend, modify, forbear or
make any accomuodations with regard to the tenns of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Insirument shali be giver by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be direcied 1o the Property Address
or any other address Borrower designates by notice to0 Lender. Any notice to Lender shali be given by first class mail to
Lender’s address siated herein or any address Lender designates by notice ¢ Borrower. Any notice provided for in this Secuarity
Instrumest shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

14. Govesming Law; Severability. This Security Instrumen:t shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Noie
conflicts with applicable law, such conflict shell not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrumem and the Notc are declared
to be severable.

1S. Borrower’s Copy. Borrower shall be given one conformed copy of this Security instrument.

16. Assignment rf Rents. Borrower unconditionally assigns and transfers {0 Lender all the rents and revenues of the
Property. Bormower autbiizes Lender or Lender’s agents to collect the reals and revenucs and hereby directs cach tenant of the
Property to pay the renis 1. fender or Lendet’s ageuts. However, prior tc Lender’s notice 10 Borrower of Borrower's breach of
any covenant or agreemney’, in the Security lastrument, Borrower shall collect and receive all rents and revenues of the Property
2s trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolule assignment and oot an
assignment for additional secusity Galy.

if Lender gives notice of breac), 75 Borrower: (a) all rents received by Borrower shall be held by Borrower as trusiee for
benefit of Lender only, 1o be applicd ta th= sums tccured by the Security fnstrument; (b) Lender shall be entitied to colfect and
receive all of the reats of the Propenty| ard 12) each tenamt of the Property shall pay all rents due and unpaid 10 Leunder or
Lender’s agent on Lender’s written demand 2o the tenant.

Borrower has nof executed any prior assiyament of the rents and bas not and will not perform any act that would prevent
Lender from exercising its rights under this paragriph 16.

Lender shall not be required to enter upon, take ~0ui0l of or maintain the Property before or after giving notice of breach
o Borrower. However, Lendes or a judicially appointed receiver may do so at any tiroe there is a breach. Any application of
rents shali not cure or waive any default or wvalidate any ciacs right of remedy of Lender. This assignment of rents of the
Property shall terminate when the debt secured by the Securit ! Ins.rument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further co'eriant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payriscr} jn full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entit’id to ccliect all expenses incurred in pursuing the
remedies provided in this parugraph 17, including, but not limited (o, reasonable attorneys’ fees and costs of ftitie
evidence.

i8. Release. Upon payment of all sums secured by this Security Jestrumen:, 1 :nder shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

59. Walver of Homestead. Borrower waives all right of bomestead exempiion in the moperty.

q-!‘lﬂd 9605}
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20. Riders to this Security Instrument. If coc or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shali be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
iCheck applicable box(es))

Condorrlajum Rider ] Graduated Payment Rider L) other [Specify)
Planned Uné: Development Rider [ Growing Equity Rider Adjustable Rate Rider

executed by Borrower and recorded withi 1)
: ; N

BY SIGNINGPELOW Botrewse acccpls and/ta to the terms contzined in this Security Instrument and in any rider(s)

X Loppre. “Brrsan. (Seal)
JISRARL HERRERA

YERMINIA HERRERA

(Seal)

-Borrower

K
STATE OF ILLINOIS, BUPAGE Gk ~~Coimiy 1s:

L rAe Aol e oot , a Notary Public in and for.<2id rounty and state do hereby centify
that ISRABL HERRERA, AN ED MAN AND HERMINIA HERRERA, AN UNIL‘RRIED WCMAN

, personally known to me to be the sare resson(s) whose name(s)
subscribed te the foregoing instrument, appeared before me this day in person, and acknowledged that THEY

signed and delivered the said instrument as _THEIR free and volunlary act, for the uses and purporcs ihercin set forth.
Given under my hand and official seal. this  9th day of / November

My Commission Expires: / ' / 9g/

ILIERLGE
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\ Case No.
ILLINOIS 1318133564
Loan #: 3668415

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 9th day of
liovember . 1995 . and is incorpotated into and shall be deemed to amend and supplement

the Mongage, Deed of Trust or Security Deed (**Security Instrument”’) of the same date given by the undersigned
{**Borrowes’") to secure Borrower’s Note (“Noic™) (o

ASTOR MORTGAGE CORP. OF ILLINOIS
(the “*Lecai=r ') of the same date and covering the property described in the Security Instrument and iocated al:

127 HALE #B
BARTLETT, IL 60103

{Propeny Address)

THE NOTE CCI!TAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE IMCNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEKEST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In (dd.tion to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenait and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CPANGES

(A) Change Date

The interest rate may change on the first day of Apri’ , 1987 . and on that day
of each succeeding year. "Change Date” means each date on whiehs Use interest rate could change.

(B) The Index

Beginning with the first Chaage Date, the inierest rate will be based or-an Index. “Index” meaos the weekiy
average yield on United States Treasury Securities adjusted to a constant ma ity of one year, as made available
by the Federal Reserve Board. *Current Index” means the most recent Index figv.c available 30 days before the
Change Date, If the Index (as defined above) is no longer available, Lender will use as a new Index amy index
prescribed by the Secretary. As used in this Rider, “Secretary means the Secré'sry of Housing and Urban
Development or his or her designee.” Lender will give Borrower rotice of the new Index.

(C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calcuiate a new interest rate by adding & margin of “Taree
percentage point(s) ( 3.000 %) to the
Curren: Index and rounding the sum 0 the nearest one-eighth of one percentage point (0.125%). Subjsct to the
limits stated in paragraph (D} of this Rider, this rounded amount will be the new interest rale unti) the next
Change Date,
(D) Limits on Interest Rate Changes
The interest raie will never increase or decrease by more than one percentage point (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the
initial interest rate. "
LI H.
Page 1017 FHA Multistste ARM Rider - 291
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(E) Calculation of Puyment Change

If the inlerest rate changes on a Chauge Date, Lender will calculate the amount of moathly payment of
principal and interest which would be necessary to repay the unpaid principal balance in ful! at the maturity dae
at the pew interest rate through substantially equal payments. [n making such calculation, Lender will usc the
unpaid principal balance which would be owed on the Change Date if thers had been no default in payment on the
Note, reduced by the amount of any prepayments ¢o principal. The result of this calculation will be the amount of
the new monthly payment of principal and interest,

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The
potice must be given af least 25 days before the new monthly payment amount is due, and must set forth (i) the
date of the notice, (ii) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthiy
payment @oeunt, (vi) the Current Index and the date it was published, (vii) the method of calculating the change
in monthly p4ym=nt amount, and (viii) any other joformation which may be required by faw from time t time.

(G) Effective Ui> of Changes

A pew interest vate Colonlated in accordance with paragraphs (C) and (D) of this Rider will become effective
on the Change Date. Horiov/er shall make a payment in the new monthly amount beginning on the first payment
date which occurs at leasi Z5 davs after Lender has given Borrower the notice of changes required by paragraph
(P of this Rider. Borrower :hul cave no obligation to pay any increase in the monthly payment amount
calculated in accordance with paragrasii (E} of ihis Rider for any paymeat date occurring less than 25 days afier
Lender has given the required notice. {f the monthly payment amount calculated in accordance with paragraph (E)
of this Rider decreased, but Lender faile? 12 cive timely notice of the decrease and Borrower made any monthly
payment amounts exceeding the peyment an.ow.st which should have been stated in a timely notice, then Borrower
has the option to cither (i) demand the return 10 orTower of any excess payment, with interest thercon at the Note
rale (a rafe equal to the interest rate which should have been stated ir: a timely notice), or (ii) request that any
axcess payment, with interest thercon a8 the Note rate, be applied as payment of principal. Lender’s obligation to
Tetum any excess paymnenl with interest on demand is not ussiznable even if ¢ Note is otherwise assigned before
the demand for reium is made.

BY SIGNING BELOW, Borrower accepts and agrees 10 the-ierms »=d covenants contzined in this Adjustable
Rate Rider.

X Lok HEpRERY. mm))d&%ﬂ%%vaéﬂ%ﬂﬂﬁ%*mw)
ISRAEL HEPRRERA Borrower HBRMINIA HERRERA -Bortower
{Seal) oS {Seal)

-Borrower -Borrower

{Space Below This Line Reserved for Acknowledigment]

Q&smnmo: Pre20i2
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FHA Case No.

1316133564

Loan #3658415

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 9th day of November . 1995 |
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (**Security Instrument'’) of the same date given by the undersigned (‘*Borrower'’) 1o secure Bormower's
Note to

ASTOR 4O''TGAGE CORP. OF ILLINOIS

(*'Lender'’) of the sane date and covering ihe Property described in the Security Instrument and located at:

127 HALE #B

BARTLETT, IL _€/103
[Property Address)

The Property Address includes a it in, together with an undivided interest in the common elements of, a
condominiun project known as:

BARTLETT PLACE CONDOMINI'M
[ N3z of Condominium Projeci]

(**Condominium Project”’). If the owners assuciation or other entity which acts for the Condominium Project
(*"Owners Association’") holds title to property “or the benefit or use of ils membzers or sharcholders, the
Property also includes Borrower's interest in the Cwicss Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. Ip addition to e covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree ar follows:

A. 5o long as the Owners Association maintains, with a generally accepred insurance carrier, a ‘‘master”
or “‘blanket’” policy insuring all property subject 0 the conduminium documents, including ali
improvements now existing or heresfter erected on the Propety, =18 suwch policy is satisfaciory to
Lender and provides insurance coverage in the amounts, for the pericds, -and against the hazards
Lender requires, including fire and other hazards included within the terin *“*xtended coverage,”* and
loss by flood. to the extent required by the Secretary, then: (}) Lender waivcs the provision in
Paragraph 2 of this Security Instrument for the monthly payment to Lender of cae-twelfik of the
yeariy premium instaliments for hazard insurance cn the Property, and {ii) Borravics's obligation
under Paragraph 4 of this Security Iustrument to maintain hazard insurancs coverage or v Property
is deemied satisfied (o the extent that the required coverage is provided by the Owners /iiv)ciation
policy. Borrower shall give Lender prompt notice of any lapse in required hazard iosurance coverage
and of any loss occurring from a hazard. In the eveat of a distribution of hazard insurance proceeds in
lieu of restoration or repair following a loss to the Property, whether to the condominium unit or to
the common elements, any proceeds payable to Borrower are hereby assigred and shall be paid to
Lender for application to the sums secured by this Security Instrument, with any excess pmd to the
catity legally entitled thereto.

. Borrower promises to pay Borrower's allocated share of the common expenses of assessmenls and
charges imposed by the Owners Association, as provided in the condominium documents.
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C. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph C shail become additional debt of Borrower
secured by the Security instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shail be payable,
with interest, upon nofice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

A Topms “Phrocpr. (Seal) Wﬂwf relat #M’ﬂ—- (Seal)

ISRAEL PLrRIRA -Borrower HRRMINIA HERRERA Barrower
e (Seal) (Seal)
-Bormower -Bortower

= —— [Space Below This Line Reserved for Acknowicdgment)
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