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mORTGAGE

?‘ms MORYGAGE IS DATED NOVEMBER 4, 1%#£, between Theodors D. Bushel! and Elleen M. Bushell, his
Wvﬂh.mmmhms.AbbayHIIle.Pim.u.u. 60067 {referred to below ss "Grantor"); and
gcomﬂca Bank-illinols ABA #071922644, whoes aocrea is 3044 Rose Street, Franklin Perk, i 60134

! |{referred to beiow &8 “Lender).

GRANT OF MORTGAGE. For valuable consideration, Grantor «rui'gages, warrants, and conveya 1o Lender ali
.Jof Grantor’s right, titte, and interest in and to the following descr®.<d real property. together with all existing or
?wbsequmﬂy arected or affixed buildings, improvements and fixtures; Al easements, rights of way, and

- appurtenances; all watsr, waler rights, watercourses and ditch rights groiading stock in wutilities with ditch or
»miganon rights); and all other rights, royalties, and profits relating to the rexl praperty, including without limitation
¥egl mlnera!s oll, gas, geotherma! and similar matiers, located in Cook Cou.ily, Stete of linoke (the "Resl

LOT 11 IN ABBEY HILLS SUBDIVISION, BEING A SUBDIVISION OF LOT 23 (EXTEPT THE SOUTH 30
FEET THEREOF) AND ALL OF LOT 24 IN QUINTENS ROAD FARMS IN THE NZ 1/« OF THE SE 1/4 OF
SECTION 21, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL #ZRIDIAN, IN COOK
COUNTY, ILLINOIS.

The Real Property or its address is commonty known ae 484 S. Abbey Hili Lane, Palatine, IL 50067. The Real
Propenty tax identification number is 02-21-413-028,

Granto: presently assigns to Lender ail of Grantor's right, titie, and interest in and to ali leases of the Propesty and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commerclal Code security interest in

the Parsonal Property and Rents.

DEFINITIONS. The following words shall have the Iollowing meanings when used in this Mortgage. Terms nct
otherwise defined in this Mortgage shali have the meanings attributed to such terms in the Uniform Commercial
Code. Al references 1o doilar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreemenmt” mean the revolving line of credit agreement daled
November 4, 1995, between Lender and Grantor with a credit limit of $53,000.0C, together with all renewais
of, extensions of madifications of, refinancings of, consolidations of, and substitutions for the Credit
Agreement. The interest rate under the Credit Agreement is a variable interest rate based upon an Index.
The index currently is 8.750% per annum. The interest rate to be applied to the outstanding account balance
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MORTGAGE Page 3
7 (Continued)
-
~AND PERSONAL PROPERYY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
LPERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
UMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
BSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
D ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
'?’PAYIEM' AND PERFORMAMCE. Excem as otherwise provided in this Mortgage, Grantor shall pay to | ender all

amounts secured by this Mon as they become due, and shall strictly periorm all of Grantor's obligaiions
under this Moﬂgage‘.’ gage / y

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Gramor's possession and use of
the Property shail be governed by the following provisions: ar

Possession end Use. Until in default, Grantor remain in possession and control of and ate and
manage the "tonerty and collect the Rents from mem%opw. oper

m o Mainia):i.” Grantor shall maintain the Property in tenantable condition and promptly perform ali repairs,
, and Miaintenance necessary ta presesve ts value.

Hazsrdous Subsir.cra. The terms “hazardous waate,” "hazardous substance,” "disposal,” “ralease,” and
“threatened release,” o+ usad in this Mongage, shall have the same meanings as set forth In the
Comprehensive Environmasital Fles%use, Compensation, and Llabilig Act of 1960, as amended, 42 1.S.C.

9801, et seq. C'CE.GCLA") Superfund Amendments and Heauthorization Act of 1886, Pub. L. No.
99-499 ("SARA"), the 4708 Materials Transportation Act, 49 U.S.C. Section 1301, ot seq., the Resource

or: and Recovery Act- %9 U.S.C. Section 6901, &t seq., or other appiicable state or Federal laws,
rules, or regulations adopted puvewe.1 to any of the foregoing. The terms “hazardous waite® and "hazardous
substance” shall alsc include, without = , Fetroleum and petroloum by-products or any fraction thereof
and asbestos. Grantor rapresents an § wumants to Lender that: (2) During the period ot Grantor's ownership
of the Property, there has been no uce, (eneration, manulacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or gubstance by any persorn 0n, under. or about the Propesty; ar(ﬂ
Grantor has no knowledge of, or reason o '0el.e.a that there has been, except as previously disclosed to
acknowiedged Lender in writing, () am, use, generation, manufacture, storage, treatment, disposal,
release, or threalened release of any hazardous w22ia of substance by any prior owners or eccupants of the
Fr or (i) any actual or threatenad litigation ¢r cicims of any kind by anw relating to such matters;
an‘ Except as previous’y disclosed to and ackncwisdged by Lender in writing, () neither Grantor nor any
ten contractor, agent of cther authorized user o! %1% Property shall usse, generate manufaciure, store,

C
treat, di of, or release any hazardous waste or sulistance on, under, or about the Property and (il) any
such ac shall be corducted in compliance with ali arplizable federal, state, and local laws, regulations
and ordinances, including without limitation those laws, reguiat.ons, and ord!nancea described above. Grantor
authorizes Lender anc its agents to ener upon the Property to make such an%pecﬂons and tests, at Grantor's

, a8 Lender may deem gopﬁala to detesmine compliancg of ihe Property with this section of the

Mortgage. Any inspections of tesis made by Lender shall be for Lendar's purposss only and shall not be

consirued to creale any responsibility or liability on the part of Lender ‘o Grantor o¢ lo any other person. The

representations and warranties contained herein are based on Gramr's due diligence In lnvestvggl‘gg the

Pr for hazardous waste. Grantor hereby (a) releases and waives sy (uture claims against er for

indernity or contribution in the event Grantor Lecomes liable for cleanup ¢ (xn&r costs under any such laws,
and () agrees to indemn‘i'm arxd hoid harmiess Lender against any and all claims, losses, liaDilities, dama

and expenses which Lendor may directly of ingirectly sustain or sulfor resulting from a breach o

of the Mortgage or as a congsequence of any use, eralion, manyv.actire. storage, disposal,

occurring prior to Grantor's gwnership or interest in the Pregerty, whether or not

the same was or should have been known to Grantor. The provisions of this sectiza -of the Mongage,

including the ob!iﬂ‘aﬂcn to indemnify, shall survive m&{)awm of the Indebledness and 2 satistaction and

n> :onvayance of the lien of this Mcitgage and shall not be affected by Lender's acquisitiin Uf any interest in

the Property, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct of permit any nuisance nor commit, permit, or suffer any

stripping of or waste on or o the Propesty or any portion of the ProPeny. Without limiting the gererality of the ¢
foregoing, Grantor will not remove, of l(i;ram 10 any other party the right to remave, any timber, minerals th
{inciuding oil and gas), soil, gravel or rock produsts without the prior written consent of Lender. y 5

Removal of Improvements. Grantor shall not demolish or remova any Improvements from the Real Property ot
without the prior written consent of Lender, As a condition 1 the removal of any Improvements, Lender may X',
require Grantor to make arangements satisfactory to lender to repiacé such Improvements bas
improvements of at least equal vaiue. g‘
Lender's Right to Enter. Lender and its agents and representatives may entes upon the Raal Pr atalf
0 Hrnee 1o aftend lo Lendet's interests and 10 inspect the Property for purposes of Srantor's G

comgliance with the terms and conditions of this Mortgage.

ce with Governmenta! Roguireents. Grantor shall promptly comply with all laws, ordinances, and
tegu 8, now or hereafier in effect, of all governmental authorities applicabie 10 the use or occu of the
PW' Grantor may coniest in good faith any such law, ordinance, or regulation and withhold compliance
dunng any proceeding, including opriate appeals, 80 as Grantor has notified Lender in writing prior 10
dom s0 and 80 long as, In Lender's sole opinion, L 8 interests in the PrOpm are not jeopardized.
W%ﬁa e[“amw to post adequate secunty or a surety bond, reasonably salisfactory to Lender, to

8 interest.
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any, shall be iec to the principal balance of the Indebledness. |If Lender holds any proceeds after
pa;‘;mem in huil %s Indebtedness, such proceeds shal! be paid to Grantor. s

Unexpired Insurance at Sale. Any unexpired insurance shall inure t0 the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage ai an; trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreciosure sale of such Property.

Compliance with indoblednass. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Exisling (ndebtedness shall constitute compliance with the insurance provisions under this Morgage, to the
exteni compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. f
any proceeds from the insurance become pa&able on loss, the pr 3 in this Mon for division of

oceeg:"gm!applymlymmatporﬁon the proceeds not payable to the holder of the Existing

EXPENDITURES BY LENDER. It Grantor fails 1o comply with any provision of this Mgrt.cl?aga, including any
obfigation to mainta’n Existing indebtedness In good standing as required below, or if an ot of B:oceedi is
commencad that '»ov)d materially aftect Lender's interests in the Pr_gr’)erty Lender on Grantor's benall may,
shall not be required ', take any action that Lender deems appropriate. Any amount that Lerder 8 In 80
doing will bear interew a! the rafe cnarﬂed under the Credit Agreement from the date Incurreq or by Lender
to the date of repaymee’ xu Grantor. Ali such expenses, at Lender's option, will (a) be payable on demanc, (b{
be added to the Dalania of the credit line be apportioned among and be le with any Instalimen
W 1o become due duiitg either () the term of any applicable insurance policy of (i} the remaining term of
Credit Agreement, or “.'(‘ o> treated as a bailoon payment which will be due and payeble at the Credh
Agreament's maturity. This Mo ape also will secure payment of these amounts. The rights provided for in this
shall be in addition 12 iy other rights or any remedies to which Lender may be edt on account of
efautt. Any such action by Lencer shall not be construed as curing the default 8o as to bar Lender trom any
ramdymatﬂaﬁwmbewould ave hicd ‘
H:nﬂmm; DEFENSE OF TITLE. The fo'icwing provisions retating to ownership of the Property are a part of this
Tite. Grantor warrants that: (a) Granior-lids good and marketable tile of record 10 the Property in fee
simpie, frea and clear of all liens and encumiwz.nzes ather than those set forth in the Real Pr descripdon
or in the Existing Irdebtedness section below o i any title insurance policy, title report, or fitle opinion
issued in favor of, and accepted by, Lender in coriicttion with this Mongage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defsnae of Tide. Subject to the exception in the paripraoh above, Grantor warrante and will forever defend
the title to the Pr against the lawful claims of ail persons. In the evemt any action or proceeding is
commenced that questions Grantor's title or tha interest «i _snder under this Mortgage, Grantor shall d

the action at Grantor's expense. Grantor may be the nominu arty in such proceeding, but Lender shall be
entitied 10 cipate in the procesding and 10 be representer i the proceeding by counsel of Lender's own
choice, Grantor wil! deliver, or cause to be delivered, to Lsader cixch instrumenits as Lender may request
from time 1o time to permit such panticipation.

Compliance With Laws. Grantor warrants that the Property and Grario's use of the Property compiies with
&l axisting appilcable laws, ordinances, and regulations of governmental ac(orities.

EXISTING INDEBTEDNESS. The following provisions conceming exislin;- indebtedness (the “Existing
indebtedness®) are a past of this Mortgage.

Existing Lien. The lien of this Morigage securing the Indebledness may be sevondanv and inferior to tha ilen
oecurrimng(faymem of an exisﬂng obl 1o Eggemark Bank Lombard (DBA Edgemrark Mortgage Corporation
desc as: Mortgage loan dated 11/8/03 and recorded §1/16/83 as document #22C.25313 and assignm
to NationBanc Mort ggComomﬁon recorded 11/16/93 as document #83929919. The euting obli has
a cument odxlncl ance of approximaialy $169,000.00 and is in the original” rsincipal amouni of
$172,300.00. Grantor expressly covenants and agre2s to pay, or see to the ‘rmefn ot the Existing
indebtedness and 1o prevent any cefault on such indebtedness, any defeult under the instruinwits evidencing
siuch indebtedness, or any default under any security documents for such indebtedness.

No Modificetion. Grantor shall not enter into any agreement with the hoider of any rmn?age. deed of trust, or
other security agreement which has priority over this Monqege by which that agreement Is modified, amended,
extended, of renewed without the prior written consent 0! end‘er. Grantcr shali neither request nor accept
any future advances under any security agreement without the pricr written consent of Lender.

CONDEMNATION. Tha following provisions relating to condemnation of the Property ara a part of this Mortgage. =

Apglicdbn of Net Proceeds. !f all or any parnt of the Progerty is condemned by eminent domain proceedings
or by any proceeding or purchase In lieu of condemnation, Lender may at its election require that all or any
Boa%n of net esds of the award be applied o the indebtedness or the repair of restoration of the

roperty. The proceeds of the award shall mean the award after payment of all reasonabia costs,
expenges, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. |f any proceeding in condemnation is filed, Granter shall promptly notify Lenders in writing, and
hal angllg: g defeg! mycﬂon'yand obtain thanag

Grantor ghall {ake such st as may be nec 1o the a ward,
Gramtor may be the nominal ?r?ssuch pr%ceedlng. but Lender shall be entitied 1o participate in the
praceeding and to be repr n the proceeding by counsei of ite own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time to time 10 permit such

participation,
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“DEFAULT. Each of the following, at the option of Lendes, shall constitute an event of default ("Event of Default”)
Zundar this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation at any tima in connection
3wm! the credit ine accoun. This can include, for example, a faige statement about Granltor's income, assets
+ liabilities. or any other aspects of Gramor's financial condition. (b) Grantor does not meet the (g)aymem terms of
Sthe credit line account. (c) Grantor's action or inaction adversely affects the coilateral for the credit line account or
HLender 8 rights in the collateral. This can include, for exampie, failure 10 maintain required insurance, waste or
{idestructive use of the dwelling, fajlure to pay taxes, death of all persons liable on the account, transfer of title or
3 sale of the dwelling, creation of a lien on the dwellin without Lender's permission, foreclosure by the holder of

another lign, or the use of funds or the dwelling for prohibitad purpoass.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any Event of Default and at any time thereafter,
Lender, at its on.wm%dexermsemymeormeotmefollowingﬂgmandremadlee.inaad' to any other
rights or remexdies pr by law:

Accelerate indebledness. Lander shall have the right at its option without natice to Grantor to declare the
ﬁ{,ﬁ atdnc{gbtpggneu immediately due and payable, including any prepayment penalty which Grantor would be

UCC Remedies. 'Nith r to all or an of the Personatl Property, Lender shall heve all the rights and
remedies of a sceyrod under the Un orprgn Commercial Code. .

Collect Rents. Leiv’s shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, :_ﬂtf'.r:&'oq amoums past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against 1 Indebledness. in furtherance of this right, Lender may require any tenant or ather
user of the Pr to make oayments of rent or use fees directly to Lender. {f the Rents are collected by
Lender, then Granfor irevocably designates Lender as Grantor's aliomney-in-fact to endorse instruments
received in payment therec? in the name of Grantor and {0 negotiate the same and collect the proceeds.
‘lmgrmts by tenants or other us.rs to Lender in responge 10 Lenaer's demand 3hall satisty the obligations for

h the payments are made, wicher or not any propes grounkis for the demand ed. Lender may
exercise its rights under this subparagry. either in parson, by agent, or through a receiver.

in Posgession. Lender shotl bave the right 10 be glaced as mongagee in pessession or to have a
appointed to take possession of (Ul ~r any part of the Property, with the power to protect and preserve

operty, to operate the Pr. precadine trreclosure or sale, and to collect the Rents from the Property

and e proceeds, over above nc of the receivership, nst the indebtecness. The
montgagee in ?ouession or receiver mey serre without bond if faw. Lender's right to the
ntment of a receiver shall axdst wnether (r nx the ent value of the Pr exceads the

f adriess by a substantial amount. Employment b Lender not disqualify a person from serving as a

roceiver,

gempe:d Foreclosure. Lender may obtain a judicial decrez ‘veciesing Grantor's interest in all or any pan of
Deficlency Ju mt. |} permitted b icable law, Lemde. may obtain a for any deficlency
remaining in the indebtedness due to 4 after application o ail 2 ounts rec from the axgrclse ol the
rights provided in this section.

Other Remedies. Lender ghall have all other rights and remedies r.r~ded in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the . To the extent permitted b icable law. Grantor F.araby waives any and all right to
mmwmm. in “mngmﬂgma’?pi and remedies, Lender Lha!!{»a free toggllall or_a?\ygh part
of the Property together or separately, in one sala or by separate sales. Lendec snall be entitied to bid at any
pubkc sale on all or any portion of ihe Property.

Notice of Sele. Lender shall give Grantcr reasonable notice of the time and place < Zqv public sale of the
Pergonal Property or of the time after which anr private sale or other intended dispceisnn of the Personal
Property is to be made. Reasonabie rotice shall mean notice given at least ten {(10) day? vefore the time of
the sale or disposition.
Walver; Election of Remedies. A waiver dy any party of a breach of a provision of this Mcngage shall not
constitute a waiver of or prejudice the m’s nggts otherwise 10 demand strict compliance with that provision
of any other provision. Election by er t0 pursue any remedy shall not exciude pursuit of any other
, and an election to make expenditures or take action toerpedorm an cbligation of Granior under this
Mortgage after failuie of Grantor to perform shali not affact Lender's right to declare & defaul and exercise its
remadies under this Morgage.

Atiorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mort . Lender shall be entitied to recover such sum as the court may adjudge reasonable as atiomeys
fees at and on any appeal. Whether or not any count acion is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are at any time fwr the protection of its interest of the
enforcement of its rights shail become a part of the indebtecness payable on demand and shall bear interest
from the date of expenditure until rei)aid at the rate provided for in the Cradit Agreement. Expenses covered -
this paragraph inciude, without iimiation, however subject to any fimits under icable faw, Lender's X
By s ol AT s oy o el sy StomGllc sy o MRS e and
oceedings (inc 0 or vacate al X g
am;«'l ﬁ,%‘?' B poetﬂgmemng lection services, the ccst gaarching rec%rds. obtaining G:%e%'e‘;:nona
n

ipated ol ;
"G foreclosure r surveyors’ 8, and aisal fees, and title insyrance, to the aextent
%meg by appiicable law. &rantor alse mﬁ"ﬁ'a'y any court costs, in addition to all othes sums provided by
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"7EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
BGRANTOR AGREES TO ITS TERMS.

modoreDBuM

&L Lorn T B yoh

Ellesn M. Busheil

This Morigage prepered by: - Ezuq Palsl, Comerica Bank-lilinols
8700 N Wsukegan Rozd
Mortor Grove, Hinols 80063

DR SRNOWLEDGMENT

STATE OF _russs ) OFFICIAL SEAL
JAMES (LIS7KA

yee Notary Public, Stato Hinoks
COUNTY OF .. » ) menmom

On this day before me, the undersigned Notary Publiz, personally appewar Theodore D. Busheil and Elleen M,
Bushell, 10 me known to be the individuals described in and who executed (he Mortgage, and acknowledged that

they siqned the Mortgage as their free and volumary act and deed, for the uses ar<4 ourposes therein mentioned.

Given under my hand and officisl seal this Y ' day of NovemBeR e 5.

af’/;é"—f” - Reslding 8t _Asurz0c,2 L.
/

Nolxy Public In and for the State of _ r.0/.001
My commission explres _ 5-c-v - 5¢

LASER PRO, Reg. U.8. PaL & T.ML GIf., Vir. 3184 () 1008 CF Frofarvices, Inc. AGrighin reserved. [IL-003 EX18 BUSHELL LK L2.OVL]

3.°6

bt ]
-

IRy




UNOFFICIAL COPY

ST IAITYTTTHD)
A%
BRSUTIRIRGRL Y |

357683803




