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ASSIGNAIENT OF RENTS

THIS ASSIGNMENT OF RENTS |S DATED NOVEMBEER 1v, 1995, between LaSafie Nationat Trust, N.A,, whase
aidress is 136 S. LaSalle Street, Chicago, iL 60603 (referer o below as "Grantnr™); and COLE TAYLOR
BANK, whoso address ia 1985 N, Miwsukee Avenue, Chicago, '« /81647 (referred to below as "Lender”)

ASSIGNMENT. For vaiuable consideration, Grantor assigns and con/eys o Lender all of Grantor's right, tile,
and Interest in and lo the Rents from the following clescribed Prosaziv located in Cook County, State of
Winols:

UNITS 6832-2, 68341, 1206-2, 1205-3, 6832- AND 8838-1 IN THE KENWOOD CONDOMINIUM, AS (O
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESVATE: Lt
~

PART OF LOT 1 IN BLOCK § IN INGALL'S SUBDIVISION OF BLOCKS 5 AND £M CIRCUIT COURT
PARTITION OF THE EAST 1/2 OF THE NORTHWEST 1/4 AND THE NORTHEAST /3 OF SECTION 32,
YOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, 14 COOK COUNTY, &)
ILLINOIS. s

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM €
RECOROED AS OOCUMENT 28731043, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS

The Res! Property or o addresa s commonly known as 6838 N. Sheriden Road, Chleago, il 80626, The
Real Property tax identification number is 11-32-124-026-1001, 11-32-124-026-10C2, 11-32-124-026-1003,
11-32-124~026-1004, 11-32-124-026-1005, 11-32-124-026~1008.

DEFINITIONS. Tha following words shall have the tollawing meanings when usad in this Assignment. Terms rot
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commaercial
Cade. All references to dottar amounts shall mean amounts in lawful monay of the Unlled States of America.

Assignment. The word "Assignment* maans this Assignment of Rents between Grantor and Lender, and
inciudes without limitation all ausignments and security Interest provisions relating to the Rents.
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Event of Defaull. The words "Event of Default® mean and include withowl Himitation any ol the Events of
Defaull set forth below In the section titied "Events of Delauit.”

Grantor. The word “Grantor” means LaSalle National Trust, N.A., Trustee under that certain Trust Agreement
dated Juna 23, 1995 and xnown as Trust Number 1195988,

Indebledneas. The word "Indebledness" means all principal and interast payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under thig Assignment, icgethier with interest on such amounts as provided in
this Assignment. In addition to the Note, the word "Indebtedness” includes all obligations, debts and iiabilities,
plus interest thereon, of Grantor to Lender, or any one or more of them, as well as alf claims by Lender against
Grantor, or any ong or more of them, whather now existing or herealter arising, whether related or unrelated 10
the purposa of the Note, whether voluntary or otherwise, whether due or nol due, absoiute or contingent,
liquidated or ualiquidated and whether Grantor may be liable individually o1 jointly with others, whether
oblipated as guarantor or otherwise, and whether recovery upon such Indebtedness may be or hereafter may
become barred &y pav statute of limitations, and whether such Indebtedness may be or herealter may become
othenwigse unenforcean's

Lender, The word "Lenzer™ means COLE TAYLOR BANK, its successors and assigns.

Note. The word "Note” m=zans the promigsory note or credit agreement dated November 10, 1995; In the
originsal principal amount of $¢5/),000.00 from Grantor to Lender, together with alfl renewals of, extensions of,
modifications of, refinancings of,“consalidations of, and substitutions lor the promissory note or agreement.
The interest rata on the Nole is 9.500'%.

Property. The word "Property” means the.real property, and all improvements thereon, described above in
the "Assignment" section.

Real Property. The words "Real Property™ rhean the property, interests and righls described above in the
"Property Definition" section.
Related Documents. The words "Related Documesis® mean and include without limitation alt promissory

notes, credil agreemenis, loan agreements, enviroripantal agreements, guaranlies, security agreements,
martgages, deeds of trust, and all other instruments, 4preaments and documents, whether now or hereatter

axisting, execu:ed in connaction with tha Indebtedness.

Rents. The word "Rents” means all rentg, revanues, income, issues, profits and proceeds from the Propeny,
whether due now or later, including without limitation all Rentr from all leases descriped on any exhibit
aitached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBYE/NESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTCOR UNDER THE NOTE, THIS A3SICNMENT, AND THE RELATED
DOCLMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOV/.NG TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment, Gran‘ur shall pay to Lender
all amounts secured by this Assignment as they become due, and shall strictly perform ali ol Srantor’s obligations
under this Assignment. Unlass and until Lender exercises its right to collect the Rents as p.ovidad below and so
long as there I8 no default under this Assiﬂnmem. Grantor may remain in possession and conuc. of and operate
and manage the Property and collect the Hents, pravided thal the granting of the right to collect the Rents shall
not constittite Lender's congent 10 the use of cash collateral in a ban ruplicy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTYS. With respect to the
Rents, Grantor represants and warrants to Lender that:
Ownership. Grantor is entitled to receive the Rents free and clear of all rights, ioans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.
Rl%ht to Assign. Grantor has the full right, power, and authority 10 enter into this Assignment and {o assign
and convey the Rents to Lender,
No Prior Assignmeni. Grantor has not previously assigned or conveyed the Rents to any other person by any
inatrumeant now in force.
No Further Transfer, Grantor will notl sell, assign, encumber, or ctherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement,
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default

shall have occurred under this Assianent. to collect and receive the Rents. For this purpose, Lender is hersby
given and granted tha foliowlng righis, powers and authority:

Notice to Tenants. Lender may send notices 10 any and all tenants of the Property advising them of this
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-1 Assignment and directing al! Rents to be paid directly 1o Lender or Lender's agent.

Enler the Property. Lender may entar upon and take gs8ion of the Property: demand, collect and receive
{;«‘ from the tanantsrtgr from any o¥her raons liable thgr%?gr. all ol the Ren s;'}zs!itu!e and carry on all lega
o praceedings nacessary for the protecticn of the Property, inCluding such proceedings as may be necessary to
- trggu’g{eor poaseasion of the Propeny; coliect the Rents and remove any tenant or tenams or other persons from
hg .
2 Maintain the Property. Lender may enter upan the Prop?ny to maintain the Property and keep the same in

repair; to pay the costs thereof and of all services af &l amployees, including thelr equipment, and of ali

continuing cosis and enépenaea of maintaining the Property in Rrupef repair and condition, and algo to pay ail

:ﬁmﬁ’ ansrgyssments 8nc water utllities, and the premiums on fire and ather insurance effacted by Lender on
€ Praoperty.

Dorgrlianeo with Laws. Lender may do any and all things to execute and comply with the faws of the State of
Ia“rllgt:l ?n%nl?x :I'go all rto}:!rmr laws, rulas, ordars, ordinances and requirements of ail other Qovernmental agencies
rdoerty.

Lease the Frogarty. Lander may rent or lease the whola or an of the Property for such term or 1erms
and on such co%';yﬂns a8 l.eru:le»ry may deem appropriate. ¥ pant

Employ Agents. "rider may ongage such agent or & ents as Lender may deem roptiate, either in
Lfag%'etra‘rfs ng?na or In . &;2ntor's nams, (o rent andgmanage t?le Property, including the cnllgggunp;.nd application
Q 8.

Other Acts. Lender may ¢u 4l such other thln{gs and acts with respoct 1o the Property as Lender may deem
opriate and may act excl gively and solely in the piace ang stead of Grantor and to have all of the powers
0f Grantor lor the purposes states Sbove.

No Requirement to Act. Lender s*ail not be r«iuired 10 do any of the foregoinﬁ acis or things, ang ire fact
that Lender shail have performed one or more of the foregolng acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and axparaed incurred by Lander in connection with the Property shail be for
Grantor's acceunt and Lender may pay such costs and expenses from the Rents. Lender, in fts sole discretion,
shall determing the application of any and all Rer’s jaceived by it: however, any such Rente recelved by Lender
which are not applied 10 such coss and expenses shall Lo aRplsed 10 the Indebiedness. All expendifures made by
Lender under this Assignment and not reimbursed ‘rom the Rents shall become & pan of the Indebledness
secured by this Assignment, and shall bs payable uri Gvmand, with Intereet at the Note rale from date ot
expanditure until paid.

FULL PERFORMANCE. It Grantor pays afi of the Indebiaiicss when dua and otherwisa perfcrms all the
obligations im upon Grantor under this Assignmant, the "3, and the Ralated Documents, Lender shaif
execCute and deliver to Grantor a suitable satisfaction of this Agslyninent and sultable statements of termination of
any financing staterment on fila avidenclnF Lender's securlly wuorest-in the Rems &nd the Property. Any
termination fee required by law shall be paid by Grantor, it germitted Uy apnlicable law. f, however, payment ig
mads by Grantor, whether voluntarily or otherwise, or by guarantor or by-ary third party, on the indebtedness and
thergafter Lender s forced to remit the amoun) of that payment (a) to Grenter'a trusise in banksuptcy or to any
similar person under any federal or siate bankruptcy law or law for the reilzi i debtors, (D} by reason of any
judgment, decree or arder of any court or administrative body having jurisdictic: o er Lender or any of Lender's
praparty, or (c) by reason of any settlement or comprise of any claim made by Lendcr with any claimant {Including
without fimitation Grantor), the indebledness shall be considared unpaid (or the rurposa of enforcemant of this
Assi?nmem and this Assignment shall continue to be effective or shall be reinstatad, as the case may be,
notwithstanding any canceflation of this Assignment o of gny nGte or other instruman; or =greement evidencin
ihe Indetredness and the Property will continue to sncure the ameunt repald or recovered 10 ‘ne 8ame extant as
thal amount never had been originally recalved by Lander, and Grantor shall be bound by aryv Jidgment, decres,
order, settlement or compromise relailng 1o the Indeblacness or io 1his Assignment.

EXPENOITURES BY LENDER. If Grantor faila to camply with any provision of this Assignmen, c: if any action or
roceeding i8 commenced thal would materlally aHect Lender's nisrests in the Propertx. Lender on Grantor's
haif rnay, but shali not be ra]‘uired to, 1ake any action that Lender deema apﬂropriale. ny amount that Lender
expénds In 8o doing wil| bear Interest al the rate charged under the Nate from the date Incurred or paid by Lender
to the date of repayment Dy Grantor. All such expenses, af Lendar's option, will {a) be payable on demand, (b)
be added to the balance of the Note and be apportioned amaong and be payable with any instaliment ?aymenta to
became due during either ((j the term of any appiicable Insurance poltc:?; or" (i) the rema ninq tarm of thé Note, or
(c? be treated as a balioon payment which will bg due and payabie at the Note's maturlty, Vhis Assignment a!sc
will secure payment of these amounts. The ngms provided for in this paragraph shall be In addition 1o an{ other
rlﬁms of any ramedies {0 which Lender rna? e entitled on account of the defaukt. Any such ection by Lender
R agll nat be construed ae curing the default 0 as to bar Lender lrom any remedy that it otherwise would have

DEFAULT. Each of the following, al the option of Lendar, shall constitute an event of default ("Event of Default®)
under this Asaignment:

Default on Indebladness. Failure of Grantor 10 maka any payment when due on the Indebtednass.

Compliance Default. Fallure 1o complﬁ with any other tarm, obligalion, covenant or condition contained in this
Assignment, the Note or in any of the Related Documants.

False Statements. Any warranty, representalion or statement made or furnished to Lander by or on hehall of
Grantor under this Assignment, the Note or the Related Documenis is false or misleading in any material
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raspect, either now Or at the lime made or turnished.

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any

other agreement between Grantor and Lender.

ingolvency. The dissolution or termination of the Trust, the insolvancy of Granior, the appoimment of a

receiver for any part of Grantor's ))ropeny. any assignment for the benefit of creditors, any type of creditor

gork?ut, or the commencement of any proceeding under any bankruptcy or insolvency laws Dy of agains
rantor.

Foreclosure, Forfelture, atc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, seli-heip, repossession or any other method, by any creditor of Grantor or by any governmentat
agency against any of the Propergr. However, thig subsection shall not a?pl?'h in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeituré praceeding, provided that Grantor gives Lender written notice of such claim and turnishes reseives
of a surely bond for the claim satislactory {o Lender.

Events Affec’ iy Guarantor. Any of the preceding events occurs with respect {o any Guaranior of any of the
Indebledness Ui any Guarantor dieg or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Gue:artv of the indebtednecs.

Adverse Change. 2 material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of paymeri o. nerformance of the Indebtedriess is impaired.

Insecurity. Lender reacorghly deems itself insecure.

RIGHTS AND REMEDIES ON UFEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may oxercisa any one-ur more of the following rights and remedies, in addition to any other rights or

remadies provided by law;

Accelerate Indebtedness. Lende: shall have the right at its option without notice to Grantor o declare the
emir?';mebtedness immediately due «no payable, including any prepayment penalty which Grantor would be
rexjuired to pay.

Collect Rents. Lender shall have the right, without rotice to Grantor, 10 take possession of the Property and
caollect the Renis, {nclualn? amounts past due and unpaid, acd apply the net Erﬂceeds over and above
Lender's costs, against the Indebtedness. In ‘urinerance of this right, Lender shali have all the ri;ghts provided
for in the Lender's Right 1o Collect Section, ‘abeva  If the Rents are collected by Lender, then Gramtor
irrevocably designates Lender as Grantor's att¢rney-in-fact to endorse instruments received in payment
thereof in the name of Granior and to negoliate the-#ame and collect the proceeds. Paymenis by tenants or
other users to Lender in response to Lender's demand srall satisty the obligations for which the payments are
made, whether or not any propes grounds for the demand exisied. Lender may exercise its rights under this
subparagraph either in parscn, by agent, or through a recelve..

Mortgegee In Posaession. Lender shall have the right to be p'aced as mortgagee in possession or to have a
raceiver appointed to take possession of alt or any pant of the Froperty, with the power to protect and preserve
the Property, to operale the Property preceding foreciosure or sale; and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The
mortgagee in possession of raceiver ma¥‘ serve wilhout bond if pertted by law. Lender’s right to the
apJ)omlmam o a receiver shall exist whether ar not the aphparen: wiue of the Propeity exceeds the
In eibtednesa by a substantial amount. Employment by Lender shall not disauality & person from serving as a
receiver.

gﬂ}er Remedies. Lender shall have all other rights and remedies provided ir. this Assignment or the Note or
y law.
Waiver; Eleclion of Remedies. A waiver by any party of a breach of a provision ¢*-1i Assiﬁnment ghall not

constitute a waiver of or prejudice the l;_)ars s righls olhrerwise to demand strict complianc? with that provision
or any other provision. Election by Lender o pursue any remedy shall not exclude raisuit of any other
remedy, and an election to_make expenditures of take action to perform an obligation ¢t Crantor under this
Agsignment after failure of Grantor to perform shall not aifect Lender's right to declare a default and exercise
its remadies under this Assignment.

Attorneys' Fees: Expenses. (! Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shail be entitled to secover such sum as the court may adjudge reasonable as attorneys'
fees at trial and on any appaal. Whether or not any court action is involved, all reasonable expenses incurred
y Lender that in Lender's opinion are necessary at any time for the protection of its Interest or the
anforcement of its rights shali become a part of the indebtedness payable on demand and shall bear interest
from the date of expenditure untll repaid at the rate provided for in the Nota. Exf}anses covered by this
Pa:agraph include, without limitation, howaver subject to any limits under applicable law, Lender's attorneys’
ees and Lender's legal expenses whether or not there ig & lawsuit, including attorneys’ fees for bankrupiCy
procaedings {including eforts to modity or vacate any automatic stay or mu;ncnonlz appeals and any
anticipated post-judgment collection services, the cost of searching racords, obtamin%n le reports (including
fareclosure raports), susveyors repors, and appraisal fees, and title insurance, to the extent permiited Dy
applicable law. Grantor aiso will pay any court ¢osts, in addition to ait other sums provided by law.

MISCELLANEQUS PROVISIONS. The Ioliowing miscelianeous provisions are a part of this Assignment.

Amendments. This Ass.:%nmentl together with any Related Documents, constitutes the entire understanding
ang agreement of the parlles as to the maiters set forth in this Assignment. No alleration of or amendment to
this Assignment shall be effective unless gwen in writing and signed by the parly or parties sought to be
charged or bound by the alteration or amendment.
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~  Applicable Law. This Assignment haa been defivered to Lender and accepted by Lender In the State of

i*‘ ( Iinois. This Assignment shail ba governed by snd conatrued in actordance with the laws of the 8iate of

L, liinole,

7 No Modification. Grantor shall not enter Into any agreament with the holder of amf.‘ mortgage, deed of trust, or
other security agreement which has priority over this Assignment Dy which that agreement is modified,

[
L

|

L} amended, exien od of ranewed withowt the prior writton consent of Lender. Grantor shall naither request nos
. accept any future advances under any such security agreement without the prior written consant of Lander,

“  gevarsbitty. it A court of compeient jurisdiction finds anry lpmvm'mn ot this Assiﬂ:\mem 1o ve invalid o
unenforceable as to any person or circumstance, such finaing shall not render that provision invaild or
unentarceable a8 to any other parsons of clicumstances. if {easinle, any such offending proviaion ghall be
deamed to be madifted to be within the limits ol anforceabiity or validity; howaver, if tho o ending provision
cannat be so moditiad, it shall be stricken and all other provisions of this Assignmant In all other Yespects shail
remnain valld and enforcaable.

Successors #.d mlsns. Subject to the limitations stated in thia Assignment on transter of Granlor's
intarest, this Assipnment shall be binding upon and inure {0 the tenafi o ihg parties, heir BLCLESEOS and
aaslans. |f owne:shin of the Property bocomes vested In a person other than Grantor, Lender, withaut notice
to Graptor, may deal with Grantor's SucCessors with raforance to this Ansignment and the indebledness by
wa a?'t r{e | :‘%ba?g g‘ etension withuut releasing Grantor from the ohligations of this Assignment or ilability
u neds.

Time Is of the Essence. Tim: Is of the essence in the performance of this Assignment.

Walver of Homastead Exemclon. Grantor neredy releases and walves all riﬁhta and benefits of tha
homestead exemption Jaws o1 tho State of litnais as to all Indebtedness securad by this Assignment.

w(smr of let ol Redemplion. MOTWITHSTANDING ANY OF THE PROVISIONS TO THE CCNTRARY

CONTAI THIS Assignment, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNDER AN QRDER QA JUDGMENT OF FORECLOSURE ON BEHALF OF GHRANMTOR AND

QN BEHALF OF EACH_ AND EVERY rERSON JU F )

Acggljiggutts ANY INTEREST IN OR TITLE TO TME PROPERTY SUBSEQUENT TO THE DAT
asignment.

Walvers and Consents. Londer shail not be ¢eemed 1o have waived any riql_'lls under this Assignment (o
undier the Related Cocuments) uniess such walver 8 i3 writing and gigned by Lender. No detgr or gmission
on the part of Lender in exercising ang( right shal_operate as a waiver of such right or any other right. A
walver Dy any pany of a provision of 1 Aseignment shall not constitule a8 waiver of or prejudice the panys
right otherwise to demand strict canégsance with that Jprovialon or any ather provision. No prior walver Dy
Lender, nor any course of dealing between Lender an o etor, shall constitute a walver of ary of Lender 8
rights o7 any of Granior's obHPat!one ag 10 any future tranygsd:ns, Whenever consant by Lender is required
in” this Assigament, the granting of such consent hy Lenger (r any intance shall not conetitute continuing
consent to subsequent instances where auch consent 18 requires,

GRANTOR'S LIABILITY This Assignmant s executed by Granter, not perscnally but as Trustee as provided above
in the exercise of the power and the authority conferied ugon and vealst In it as such Trustea (and Grantor
thareby warrnis thal it possesses full power and authority to execute ihis instrument), and it Is expressly
wnderetood and %Pmad ihat nothing in this Assignment or in ha Note ghali ba consirued 88 creating any labllity
on 1hempart of Grantor personally to pay the Note or a&ny interest that may fCCru@ thergon, or any other
indebtedness under this Aasignment, or O perform any Govenant efther axpiese or implied comained In thia
Assignment, ali such Hability, | any, belng expressly waived Dy Landar and by e/ery person now of hereatter
ciaiming anx{ riq‘ht or sacyrity under this Agsignment, and {hat 80 far as Grantgr and it succeesars personally are
concerned, the vegal holder or holders of the Note and the owner of cwners of any (nuebtainess ehall look salely
1o the Property for the paymant of the Mote and Indebtedness, by 1he enforcement o1 %o jign created by this
AS"%%TW in the manner provided in the Note and herein of by action (o enforce the peraonal liabitiy of any
guarantof.

LASALLE NATIONAL TRUST, N.A. ACKNOWLEDGES IT HAS AEAD ALL THE PROVISIONS OF THIS

ASSIGNMENT AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS
ASSIGNMENT TC BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND IT8 CORPORATE SEAL TO BE

HEREUNTO AFFIXED. e
t(
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CORPORATE ACKNOWLEDGMENT

STATE OF ILLINNIS )
) as

COUNTY OF Coox )

On this /¢ * day of _ /ne. s 419 o belore me, the undsreigned Notary Public. personally
appeared

ngnemarx Colltna Asafstant Vtco Prenigans * NANCY A STAGHR _AmmYsbant Secrciary '
of LaSalle Maticnal Trust, N.A., and known to me to be authorized agent(s} of tha corporation that executed the
Agsignment of Ren's and acknowledged the Assignment to be the freo and voluntary act and deed of the
corporation, by authrrity of its Bylaws or by resolution of its board of directors, for the uses and purposes therein
mentioned, and on ug*h siated that Ihey are authorized 1o execute this Assignment and in fact executad the

Asaignment on behalt oi tte :orporalion.

,-(

By / Lt w0 @ 14 Re‘id‘ng at

—

Notary Public in and for the State o7 =« +- | ' .
K § NGTAR!&MHLCEM BYE |
A PUBLIC 3TATE C5 LUINGIS L
My commission expires _ /.. . B — My CZinrussion Exprres 10':(23/99 i
L A &4 AR A D4 A Aoy
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