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THIS MORTGAGZ ("Security Instrument”) is NMORTEAGEt ) 1, 1995 The mont is % ‘}?
2 | oeCy giveiion Septemper 1, . ‘
fOX? FORTIER, and JERR* MGCKER . BOTH SINGLE, NEVER WARRIED, = 7
This Security Instrument IsQivanto Standard Federal Bank, - :
A Federal Savings Lak .
which Is organized and existing urderthe laws of The United States of America ,And whoge address is
2600 ¥. Big Beaver Rg., Froy., M[ 48084 (Lender.
Borrower owes Lender the principal <ur. =i ¥inety Stx Thousand Wine Hundred Dollars and no/i00
Dollars {U.S. 5 96.900.00 ). This debtis
evidencad by Borrowet's note dated the sa ne dats as this Security Insirumen® ("Ncte”), which provides iur monthly
paymerts, with the full debt, if not paid earlier, Zuv and payableon September 1. 2025 . This Security
Instrurgnt secures to Lender: (a) the repaymerii r4 the deir evidenced by the Note, with intaress, and all renewals,
extensions and modifications of the Note; (b) the sav nant of all other sums, with interest, advanced under paragraph 7
1o project the security of this Security instrument; anc (c) ™o perfarmance of Borrower’s covenarnts and agrsements
ynder this Security Instrument and the Note. For 8ds pur 30s¢, Borrower does harebyy mortgage, grant and convey to
Lender the following described praperty located iy < 00X ‘

L]

County, linols:
-. ¢
. B
ATTORNEYS' NATIONAL @
TTLE NETWORK 5
TEM #
which has the address of =455 N SHERIDAN 36D . CHICAGO .

{Strrat] Gy}
Mnois 60649 {Propenty Addres);
[Zp Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, £nd all sasaments,
appungnances, and fixtures now or herealter a pan of the property. All replacements and additions shef a!'so be
coverad by this Security Instrument. All of the foregoing Is referred 19 In this Security Instrument as the *Prof.arty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie Y&reby conveyed and has the right to
mortgage, grant and convay the Property and that the Property is unencumbered, except for encumbrances :f record.
Bocrowerwarmg‘tsam;vllddm generzily she title to the Property against all claims and demands, subjectin ahy
encumrlirances of record.

ILNOIS-SINGLE FAMILY-FNMA/FHLMC UNIFOF ‘4 INSTRUMENT - FORM 2015 9/80
ISC/CMDTIL/ /0491 /3014{9-90)-1 PAGE1OF 6

AR
433_':" ffE







L i~ O -

UNOFFICIAL COPY

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use 8%#-%“"0"“ covenants with
iimhed variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lendler covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Cherges. Borrower shall promptly pay whan due
g\o principal of and interest on the debt evidenced by the Ncte and any prapayment and iate charges due under the
ote.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due undsr the Note, unti the Note Is paid in full, a sum ("Funds®} for: {a)
yearly taxes and assessments which may attain priarity over this Security Instrument as 4 lien on the Property; (b) yeary
leasehoid payments or ground rents on the Property, if any; (¢} yearly hazard or property insurance pramiums; (d)
yeardy flood insurance premiums, if any; (9) yeary mortgage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accondance with the provisions of paragraph 8, inlisu of the payment of morigage insurance
premiums. These items are called “Escrow items.” Lender may, at any time. cellect and hold Funds in an amount not to
exceed the maximum amount & lender for a federally related mongage loan may require for Borrower's escrow account
under the tederal Raal Estate Settiement Procedures Act of 1574 as amended from time to tima, 12 U.S.C. §2601 et
s&q. ("RESPA”), zles another law that applies to the Funds sets a lesser amount. If so, Lender may, at any tiine, collect
and hold Funds In ar. amount not to exceed the lesser amount. Lender may est!mate the amount of Funds due on the
basis Icgbi cuge”nt data (X reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with
applicable law.

The Funds shall be hei( it 2 insthution whoze deposits are insurad by a fedaral agency. Instrumentality, or antity
{including Lender, If Lender is su~«: an insiitution) or In any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may, =t charge Botrower for ivoiding and applying the Funds, annually analyzing the
8scrow account, of veritying the Escres items, unless Lender pays Berrower interest on the Funds and applicable law
permits Lender to make such a charge. 4. vever, Lender may require Botrower to pay a one-time charge for an
independent real asiate tax reporting service usad by Lender in connecticn with this loan, unless applicable faw
provides otherwise. Unless an agreement is maaa or applicable law requites interest to be paid, Lender shall nct be
required tn pay Bofrower any interest of eamin js )n the Funds. Borrower and Lender may agree in writing, howeaver,
that interest shall be paid on tha Funds. Lender srall (jiva to Borrower, without charge, an annual accounting of the
Funds, showing cradits and debits to the Funds ana .- purpose for which sach debit to the Funds was made. The
Funds are pledged as additicnal security for all sums secured by this Security Instrument.

if the Funds held by Lender exceed the amounts permtte-to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requiramenits of applicable law. If the amotint of the Funds held
by Lendler at any time is not sufficient to pay the Escrow ltems v hun due, Lander may so notify Borrower in writing,
and, in such case Botrower shall pay to Lerder the amount necassar, t+ make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lende's sole discration.

Upon payment in full of all sums secured by this Security !nsttument, Le:aer shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Preperty, Lender, prior to the acquisition
or sale of the Property, shall apply arry Funds held by Lender at the time of acge'cnion or sale as a credit against the
sums secured by this Security Instrument.

3. Applicsation ol Payments. Uniess applicable law provides otherwiss, all paymints reccived by Lender Linder
paragraphs 1 and 2 shall be apglied: first, to any prepayment charges due under the Na'e; second, to amoumts payabie
under paragraph 2; third, to interest due; fourth, 1o principal due; arx! last, to any lata charges aus under the Note.

4. Charges; Liens. Borroveer shall pay all taxes, assessments, charges, fines and imposiians sttributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or grourd 7ants, if any.
Borrower shall pay thess obligations in the menner provided in paragraph 2, or if not pald in that mariner. Borrower shall
pay them on tima directly to the person owed paymert. Borrower shalt promptly fumish to Lender all naicas of
amounts to be paid under this paragraph. If Borrower makes these paymenis directly, Borrower shall promptly fumnish to
Lender receipts avidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Secu ity Instrument unless Barrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptabie to Lender; (b) contests in
good falth the llen by, or defends against enforcement of the lien in, legal proceadings which in the Lender's opinion
onevate to prevent the enforcement of the llen; or (¢} secures irom the holder of the lien an agreement satisfactory to
Lunder subordinating the lien to this Security Instrument. [f Lender determines that any part of the Property is subject to
a iien which may attain priority over this Security instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the Hen or take one of more of the actions sat forth above within 10 days of the giving of notice.

S. Hazard or Property insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards inciuded within the term "extended coverage® and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the perlods that Lander requires. The insurance carrier providing the insurance shsil be chasen by Borrower subject
to Lencer's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obxtaln coverage to protect Lender’s rights in the Property In accordence with

raph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
7 Lender shail nave the right to hold the poiicies and renewals. If Lender requizes, Bomrower shall prompily give fo Lender
$= all roceipts of paid premiums and renewal notices. In the event of loss, Borrower shalf giva prompt notice to the
3 insurance carrier and Lender. Lender may make proot of loss if not made prompily by Borrower.

4 Unless Lender and Bormower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
3 of the Property damage, if the restoration or repair Is economically feasible and Lender's security is not lessened. it the
restoration of repak Is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall
D be appiied to the sums secured by this Security Instrument, whether or not then due, with any excess paii to Bommowst.
if Berrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restora the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period

willl begin when tha notice is given.

Unless Lender a1: Borrower otherwise agree in writing, any application of proceeds to principal shali not extend or
postpone the due daie of the monthly payments referred to in paragraphs 1 and 2 or change the amaunt of the
It under parzgraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting frorn Z2:mage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Securlly itr:ment immediately pricr to the acquisition.
8. Occupancy, Preservaicq, Maintenance and Protection of the Property; Borrower’s Loan Application;

s. Borrower shall occapy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Securky strument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after tha d/te of Gecupancy, unless Lendar otherwise agrees in writing, which consent
shail not be unreasonably withheld, or un’ass extenuating circumstances exist which are beyond Botrower's control.
Borrower shall not destroy, damage ar Impa's the: Propesty, allow the Property 1o deteriorate, or commit waste of the
Property. Borrower shall be in default if any turfeiira action or proceeding, whether civil of criminal, Is bagun that in
Lender's good faith judgment could resut In foria® o of the Property or otharwise materialty impair the lien created by
this Security Instrument or Lender’s security interext Jurrowsr may cure such a default and reinstats, as provided in
paragraph 18, by causing the action or proceeding tu he dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower’s interrst b the Property or other material impairment of the lien
created by this Security Instrurent or Lender’s secutity imarest. Borrower shall also be in default if Borrower, during the
loan appiication process, gave materially false or inaccurate Infzaation or statements to Lendar (or faiea to provide
Lender with any material information] in connection with the !oai ev¥enced by the Note, including, but not limited to,
representations concerning Borrower’'s occupancy of tha Property as a principal residence. If this Security instrument is
on a lsasehold, Borrower shall compiy with afl the provisions of the leusr. i Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to iste merper In writing.

7. Protectlon of Lender's Rights in the Property. |t Borrower falls to parforia the covenants and agreemens
contained in this Security Instrument, or there is a legal proceeding that may sig .mzantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or foriciviza or to enforce laws or
reguiations), then Lender may do and pay for whatever Is necessary o protect the vi is of the Property and Lender's
rights in the Property. Lender’s actions may include payirg any sums secured by a lien which has priority over this
Security instrument, appearing In court, paying reasonable attomeys’ fees and entering it the Property 1o make
repairs. Aithough Lender may take action under this paragraph 7, Lender does not have to do so

Ar:y amounts disbursed by Lender under this paragraph 7 shall become additional debt ¢ Bor aver secured by
this Security Instrument. Unfess Barower and Lender agree to other terms of payment, these amovr’s shall beas
interest from the date of disbursament at the Note rate and shall be payable, with intarest, upon nothea t2om Lender to
Borrower requesiing paymant.

8. Mortgage Insurance. f Lender ;squired mortgage insurance as a condition of making the loan secured by this
Secirity instrument, Borrower shall pay the premiums required to maintain the mortgage insurance In effect. If, for any
reason, the mortgage insurance coverage requirad by Lender lapses or caases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in eifect, at a cost
substantially equivalent to the cost to Bomrower of the mortgage insurance previously in effect, from an alternate
mongage Insurer approved by Lender. If substantially equivalent mortgage Insurance coverage is not available, 4
Bomrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being 4y
pald by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retainthese
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no ionger ba requlred, at the
option of Lender, if mortgage insurance coverage {In the amount and for the periods that Lender requires) provided by o
an insurer approved by Lender again becomas avalable and is obtained. Botrower shall pay the premiums required to &
maintain mortgage insurance in effect. or to provide a ioss reserve, until the requirement for mortgage Insurance ends
in accordance with any written agresment between Borrower and Lender or applicable iaw,
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. Inspection. Lender or its agent may make reasonable entries upon and Insp&%Ngme Property. Lender shafl
gheﬁmmnwcemuw&nadmmtoanlmpoaion specifying reascnable cause for the inspection.

10. Condemnation. The proceeds ofanym:dordafmfordamges. direct or consequential, In connaction with

anycondemmtionorotherraldngdanypandmerpeny.orforoomeyanoa in liau of condemnation, are hereby
assigned and shall be paid to Lender.

i Lend in
uniess apﬁ%cablelawmherwlseprwides.Uwprocaadsshanbeapplied 1o the sums secured by this Security
mstrurnmvmmer:wnonhesummﬂmdue.

notice is given, Lender = 7.thorzed to collect and apply the proceeds, at its ogtion, aither o restoration or repalr of the
Property or to the sums sezc e by this Security Instrisment, whather o not then due.

Uniesa Lender and Borrowsr mherwlsaagroeinwvmg. any application of proceeds 1o principal shall not extend or
pastporneuﬂduedmedthemwlypaymemsmtoir\pmgmphsi and 2 or change the amount of such
paymems.

11. Borrower Not Relessed; Forbes ance By Lender Not a Walver, Extension of the time tor payment or
modification damﬂzarbndthemmsec'reo‘byws Ingtrument granted by Lender 10 any successor in
intarest of Borrower shail not operate to reiea:afr.aliablnyafmeodgim BonmverorBomfswccessorsin
interest. Lendersbaﬂnotbereqtmd tocmmm.w;'ooeedhgsagabzstanysucoessarh'mmwmfmwmm

this Sacurity Instrument shaft mesuccesscrsarussignsofLenderaMBonm subject to the
provisions of paragraph 17 Bonowe(scmemmsandagreememsmxibe olnt and several. Any who
CO-signs this urltvlnstrunmbmaoesnotexec:nelMNote (8) s cc-signing this Security | onlyto

ommcﬂonwﬂhmeloanexcead!hepemmted!m then: (a) any such loan charge shay; e reduced by the amount
necessary to reduce the charge to the permittad limit; and {b) any sums already collacted from Browsr which
exceeded permitted limits wil be refunded to Borrower. Lender may ehoose to make this refung Ly ~aducing the
pﬁndpdwaduﬁ«ﬂmﬁeabymﬂmadbactpammtoﬂmower_ lfarefundreducesmwm, the raduction
wibemwasapanhlmpaymemwnmwmynmdwgeundarmNQa

14. Notices. An-;not!catoBmowerptovuadforinmlsSecamlnstrumemshaﬁbegivenbydelive.hgﬂorby
meiling hbyﬂratciassmaiumessappllcabieiawrequlrasuseofanothermethod.ﬂmnoticeshaﬂbedkectad tothe
FmpenderessoranyotheraddmssBocmwerdesignatasbynwcetower.Anynoﬁcetol.andersmabegmn
byﬂmc!assnnltoi.endersaddmstam haminoranyothpraddressLenderdesignateabynoucemBmm.Any
notloepmvldedforinmsewﬂtymwumemsmnbedoenmtohaveboongfventoaonowerorunderwtmgmﬂ
as provided in this paragraph.

18, Govemmguw;SmNmy. ThisSecuﬂtylmmmemstnﬂbegwemed by federal iaw and the law of the
junisdiction In which the Property is located. inthewemmatanyprovlsionordausedtmsSawmylrmmmorm
Naamuswimapplmualaw.mmheorﬁktshaﬂnotaﬂeamprmasdm:ssecuﬂwlnstmmomo:meNNa

anbemmmmemmmm. Tothiaarmheprwislormomﬂs&w Instrument and the
Note are declared 1o be severable. "y

18, Borrower’s Copy. Bonmﬂnﬂbeghmone%medoopydﬂwﬂmaandoﬂms%cuﬁw!m

17. Tnnsfaroﬂba?ropmyouﬂmﬂcmlmmlnamm. It all or any part of the Property or
interest In it Is 5okt or transterred (ora memm%nmbsddmmmmwardﬁmbaga
Muralmoﬂ)wnhomwndef’spﬂocwﬂttonwmwuermy. atltsomion,mquireimmedhtepamnlnﬁjlolaﬂ
sums

RLINOIS-SINGLE FAMILY-FNMA/EHLMC UNIFORM INSTBUMENY PAGE 4 OF g FORM 2014 9/90

__»—_—

0LeLsise




UNOFFICIAL COPY




bl alid D~ NG o

UNOFFICIAL COPY

secured by this Security Instrument. However, this option shall not be exercised by CAIT exérdise é opf‘olﬂbted by
faderal law as of the date of this Security Insirument.

it Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or maited within which Borrower must pay all sums secured
by this Security Instrument. if Sorrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrawer.

18. Borrower’s Right to Reinstate. 1} Borower meets certaln conditions, Borrowar shall have the right to have
enforcement of this Security instrumant discontinued at any ime prior to the earlier of: (3) 5 days (or such other period
as applicable law may specity for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had cecumed; (b) cures any default of any other covenants or agreements; {¢) pays all expenses incurred
In enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assura that the fien of this Security Instrument, Lender’s righis in the Froperty and
Borrower's obligation to pay the sums secured by this Securfty Instrument shall continue unchangod. Upon
reinstaiement by "sorrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had cncurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; C’arge of Loan Servicer. The Note or a partial interest in the Nota {together with this Security
Instrument} may be scid or< o mora times without prior notice to Bomower. A sale may result in a change In the entity
(known as the *Loan Service™ dsnt collects monthiy payments due under the Note and this Security Instrument. There
also may be one or more changes of tha Loan Servicer unvelated to a sala of the Note. If there is a change of the Loan
Servicer, Borower will be given wrtten notics of the changa in accordance with paragraph 14 abova and appiicable law.
The notice will state the name and a(ir e of the new Loan Servicer and the address to which payments should be
made. The notice wil also contain any 7«her information required by applicable law.

20. Hazardous Substances. Borrowe' shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Prope ty. Borrower shafl not do, nor allow anyone else to do, anything affecting
the Property that ig in violation of any Environmer.al Lew. The preceding two sentences shall not apply to the prasence,
use, or storage on the Property of small quantities of zzardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenancs 4 the Property.

Borrower shall promptly give Lender written notice oV am investigation, claim, demand, lawsuit or other action by
any governmental of reguiatory agency of private party invoivic«; the Property and any Mazardcus Substance or
Environmental Law of which Bacrowsr has actual knowledge. I Borower learns, or Is notified by any governmentat or
regulatory authority, that any removal or cther remexdiation of any Hz.z-rdous Substance affecting the Froperty s
necessary, Borrower shall promptty take all necessary remedial actkns In accordance with Emvironmental Law.,

As used in this paragraph 20, "Hazardous Substances” are those subs?ances defined as toxic or hazardous
substances by Environmenta! Law and the following substahces: gasoline, kerozene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatiie solvenis, matarizis containing asbestos or formaidehyde,
and radiocactive materials. As used In this paragraph 20, "Environmental Law® maars foderal laws and laws of the
jurisdiction where the Property is located that relate to heaith, salsty or environmentei pratection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as *ullows:

21. Acceleration; Remedies. Lender shalil give natica to Borrower prior to accelers don folivwing Borrower's
breach of any covenant or agreement in this Security instrument (but not prior to acceic:e’.an under paragraph
17 uniess applicable lew provides otherwise). The notice shail spacify: (g} the csfault; (b) ¥ action required to
cure the defsult; (c) a date, not less than 30 days from the date the nolice Is given to Borrower, Ly which the
defauit must be cured; and (d) that failure to cure the default on or before the date specified in tha notice may
resilt in acceleration of the sums secured by thia Security Instrument, foroclosure by judicial proceuding and
sale of the Property. The notice shall firther intorm Borrower of the right to reinstate after acceleration and the
right {0 assert in the foreciosure ng the non-existence of a default or sny other defense of Borrower to
accelerstion and foreciosure. if the defsult is not cured on or before the dale specified in the notice, Londer st its
option may require immediate payment in full of all sums secured by this Security Inctrument without further
demand and may foreciose this Security Instrument by judicial proceeding. Lander shal! be antitied to collect s
expenses incurred in pursuing the remedies providad In this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Relsase. Upon payment of all sums secured by this Security Instrument, Lender shall redease this Sacurity
Instrument withowut charge to Borower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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G 24, Riders to this Security Instrument. |f one or more riders are axecuted by Borrower and recordad together
with this Security instrument, the covenants and agreements of sach such rider shall be Incorporated into and shall
5 amend and supplement the covenants and agreements of this Security Instrument as i the rider(s) were a pan of this
"7 Security Instrurnent. [Check applicable box(es))
8  (adjustabie Rate Rider [T Condominium Rider [1-4 Famiy Ridar
3 OGraduated Payment Rider [JPtanned Unit Development Rider (] Biwgekly Payment Rider
2 [safioon Rider (IRate Improvernent Rider [J8econd Home Rider
3 [Other(s) [specity]
O BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Bomower and recorded with it

E ]

y,

Ay g AL

TONY Fyﬁrma

Sockl Security N 3188-48-5085
A

e Vi
JERRN HPCKER

yNumber _5:§-53-3793

— oS}

Social Security Number L=  Social Security Number
{Space Below (148 Line For Acknowledgment]-
STATE OF ILLINOIS, CooK  Countyss:

L Rt dmedtragrad  a Notary £lic In and for said county and state do hereby certify

that ToNY FORTIER,  and JERRY HOCKER, BoTk 54%.s MNEVER MARRIED,

personally known to me o be the same person (s} whose name(s) suus.ribed to the foregoing instrument, appeared
before me this day in person, and acknowiedged that they signed wint delivered the sald Instrument as
their freeand volumary act, for the uses and pum:oses therein set fosth.

Given under my hand and official sedl, this /47 dayot Seprambiscr, , /9%

W,’_‘._‘_ ——
"ORICIAL $EAL~ isasef 7580
EOWARD £, NAYES -t

My Commission axpires: NOTARY PUBLC, STATE OF LGS Notary Public ¢
7-744 MY Coumsaon romts 7.7.9

Tl gl id
el ]

This instrument was prepared by:

ILINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 2014 9/90
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Raste Caps)

THIS ADJUSTABLE RATE RIDER is made this 1st dayof September. 1595 andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument”) of the 3ame date given by the undersigned {the "Barrower”} to secure
Borrower’s Adjustable Rato Nota (the "Note") to Standard Federal Bank, A federal Savings 8&nk

(the "Lender) of the same data and covering the propesty described in the Securtty instrument and located
at:

5455 ¥ SHERIOAN 3601.CMICAGD,IL 50640
[Property Address}
THE NG/Z CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE 47 THLY PAYMENT. THE NOTE LIMITS THE AMOUNTY THE BORROWER'S
INTEREST KAFZ CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MU’37 PAY.

ADDITIONAL COVENANTE. ip addition 1o the covenants and agreements made in the Security
Instrument, Borrower and Lender fi rthe. covenant and agres as follows:

A. INTEREST RATE AND MONTHLY B2~ ENT CHANGES

The Note provides for an Initial inferesi<a*aof 8. 2502 %. The Note providas for changes in the
Interest rate and the monthiy payments, as fof ows:
4. INTEREST RATE AND MONTHLY PAYMEN\ CHANGES

(A) Change Daies
The interest rate | will pay may change anthe firstcay ef September, 200 gand onthat day every
12th month thereafter. Each date on which my imterast raie ro.:id change is called a *Change Date.”

{B) The index

Beginning with the first Change Dato, my interast rate will be besea on an !ndex. The ‘Index” is the
weeldy average yield on United States Treasury securities adjusted 1o.a ~onstant maturity of 1 year, as made
avakable by the Federal Reserve Board. The most recent index figure avx#able as of the date 45 days hefore
each Change Date is calted the *Curent index.”

1t the Index Is no longer avaliable, the Note Holder will choose a new inca ¢ which Is basad upon
comparable information. The Note Holder will give me notice of this cholce.

(C) Caiculation of Changes
Before each Change Date, the Note Holder will calculate my new intersstrate by a2 Three
percentagepoims{ 3.0000 %)tothe Cunienindex The Note
Holder witl then round the rasult of this addition to the nearest one-eighth of one percantage point (0. 125%).
Smml;;mns stated in Section 4(0) below, this roundad amount will be my new interest :oth unti the
next te.

The Note Holder witt then determine the amount of the mcnthly payment that would be sufficient to
repay the unpald principal that | am expected 1o owe at the Changa Oate in full on the maturity date at my
new interest raie in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The Interest rate | am required to pay at the first Change Date wili not be greaterthan 14 .2500%o0r
lessthan 6.2500 % Thereaftar, my intarest rate will never be Increasad or decreasad on any singie
Change Date by more than two percentage poims (2.0%) from the rate of interest ! have been paying for the
precading twelve months. My interest rate will never be greaterthan 14 . 2520 %.

* This ia the FPLOOR RATE.
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(E) Effective Date of Changes

My new intevest rate will become effective on each Change Date. [ will pay the amount of my new
monthly paymen: beginning on the first monthly payment date after the Change Date until the amount of my
monthiy payment changes again.

{F) Notice of Changes

Tha Note Holder will deitver or mail to ma a natico of any changes in my interest rate and the amouri of
my monthly payment befora the effective date of any change. The notice will include information required by
law 10 be given me and aiso the tiile and telephone rumber of a parson who will answer any question | may
have regarding the notice.
B. TRANSFER OF THE FROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniroti: Covenam 17 of the Security Instrument is amended to read as {cliows:

franyfer of the Property or a Beneficial interest in Borrower. il all or any part of the
Propenty 74 any interest in it Is scid or transferred {or if a beneficial interest In Borower is sold or
transfered o« Borrower is not a natural person) without Lender’s prior wriiten consent, Lender
may, at its opbicr:, require immadiate payment in full of all sums secured by tnis Security
Instrument. Mowavar, this option shail not be exercised by Lender i exercise is prohibited by
federal law a3 of i - qate of this Security Instrument. Lender also shall not exercise this option
if- (a) Borrower causer, v be submittad to Lender information required by Lender to evaluate the
intended transferee as i/ & naw loan were being made 1o the transferee; and (b) Lender
reasonably determines that Lancer's security will not be impaired by the loar: assumption and
umuu;rbkdabreachdmwcwmmoragmnmtmsSecmrylnsmmenusaocepmble
1o of.

To the extent permitted by apy ¢ ib'a law, Lender may charge a reasonabla fee as a
condition 1o Lender's consent to the /o3y assumption.  Lender may also require the transieree
to sign an assumption agreement that is acceabla to Lander and that obligates the transferee
{o keep all the prorises and agreements \made in the Note and in this Security Instrument.
Borrower wilt continue to be obligated under ‘ne Note and this Secu:ity Instrument uniess
Lender releases Borrower in writing.

if Lender exercises the option to require imme”at) nayment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 daye from
the date the natice ks delivered or maled within which B >:iower must pay alt sums secured by
this Security Instrument. If Borrower fails io nay these sumg prits to the expiration of this perod,
Lender may invoke any remedies parmitted by this Security instrument without further notice or
demand on Borower.

BY SIGNING BELOW, Borrower accepts and ayrees to the terms and ¢ /enants contained in this
Adjustable Rate Rider.

L[PG PRI PNT, o BN 1 o NOo

.‘// P
ot . .
W ASLY) \;f:’z.-f?—d’ﬁ’
TONY AORTIER
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madethis 1st  dayof September, 1995 | andls
incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned {the *Borrower") to secure
Borrower's Noteto  Standard Federal BanK, A Federal Savings Bank

(the "Lender") cf the same dala and covering the Property described In the Security instrument and located
at.

5455 N SHcRIDAN 3601,CHICAGO, IL 60640
{Property Address]
The Property inc’ud 3s a unit in, together with an undivided interest In the common elements of, a

condominium proje tIMOWN 88! ppapwaTER PLAZA CONDOMINIUM ASSOCIATION

[Nams of Condominium Project)

{the "Condominium Project’). ¥:Fo owners association or other entity which acts for the Coendominium
Project (the *Owners Assoclation®) hzds title to property for the benefit or use of its members or
shareholders, the Property also incl.ides Borrower's Interest in the Owners Assoclation and the uses,
proceade and benefits of Borrower's inefs st.

CONDOMINIUM COVENANTS. In aad.'sn to the covenants and agreements made in the Securlty
instrument, Borrower and Lender further covenan® and agree as follows:

A. Condominium Obligations. Borrower six2!i zarform alt of Borrowar's obligations under the
Condominium Project’s Constituent Documents. The “unstituent Documents” are the: (i) Declaration or any
other document creatas the Condominium Profect: (7 bydaws; (i} code of reguiations; and (v} other
equivalent documents. Boirower shall promptiy pay, whea due; all dues ana assessments imposed
pursuant to the Constituent Documents.

B. Hazard insurance. So long as the Owners Assaoclation me.iains, with a generally accepted
insurance carrier, a *mastar” or *blanket® policy on the Condominium Prejact which is satisfactory to Lender
and which provides insurance caverage in the amounts, for the pericds;. and against the hazards Lender
requires, including fire and hazards includad within the term “extended vveiage,” then:

() Lender walves the provision in Uniform Covenant 2 for the mor =y nayment io Lender of the
yearly premium instaffments for hazard insurance on the Property; and

() Borrower's obligation under Uniform Covenant 5 to maintain hazard insitrance coverage on the
Property is deemex satisfied to the extent that the required coverage is provided by (he )wners Asscciation
policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance covarage.

In the event of a distribution of hazard insurance proceeds in lleu of restoration o repal foiowing a loss
to the Property, whother to the unk or to common elements, any proceads payable tu Borrowrs 9re hereby
assigned and shall be pald to Lender for application to the sums sacured by the Security Instrurent, with
any excess paid to Borrower.

C. Public Lisbility Insurance. Bcrrower shall take such actions as may be reasonabie to insure that
the Owners Association maintains a public liabiity insurance policv acceptabie in form, amount, and eodemw

of coverage to Lender.

D. Condemnration. The proceeds of any award or claim for damages, direct or consequential, Payeﬂg}
toBmowerhoonnectionMmanywrdenmaﬁonmotherlakhgdanoranypandthmpeny,Merm
of the unit or of the coimmon elements, or for any conveyancs in lieu of condemnation, are hereby assigned ¥
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Sacurity@s
Instrument as provided in Uniform Covenant 10. 8
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E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, eithe: partition or subdivide the Property or consent to:

() the abandonment or termination of tie Condominium Project, except for abandonmernt or
termination required by law in the case of substantial destruction oy fire or other casualty or Inthe case cf a
taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Docments i the provision is for the
express banefit of Lender,

(i) termination ot professional managernent ard assumption of self-managemant of the Owners
Association; of

(v} any action which wouid hava the effect of rendering the public liabilty insurance coverage
malntainer’ by the Owners Association unacceptable to Lender.

F. Hew.edies. i Borrower does rot pay condominium dues and assessments when due, then Lender
may pay thzm - Any amounts disbursed by Lender under this paragraph F shall become adddional debt of
Bomower sec i by the Security Instrument. Unlass Borrower arid Lender agree to other tetms of
payment, these armaunts shall bear interest from the date of disbursement at the Note rate and shall be
payabla, with Interst, voon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Porower accepts and agrees to the terms and provislons contained in this
Condominium Rider.

ol A ' .
\—/'{ 274/ ‘75; Ly’ (Seal)
- TORY FORT IER Boviows
(b
u -Bortower
MULTISTATE CONOGMINIUM RIOER-SINGLE FARGLY-FNMA/FHLNIC UNIFORM INSTRUMENT FORM 3140 9/60
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, URIT: RUMBER 3601 EDGEWATEZR PLAZA CONDOMINIUM, AS DELINEATED O Alumfn
. OF. THE FOLLOWING DESCRIBED REAL BSTAYTE: .o
. PARY: OF| THE SOUTE 242 FEET OF THE NORTH 875 FEET OF THE mcnouﬁﬂ/%r
{ OP TP NORTHEAST 1/4 OF SECTION 8, TOWNSEIP 40 NORTH, RANGE 14, —
o THE TELFD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. o

. WEICH SUKTZ) IS ATTACHED AS EXHIBI? "A® TO THE DECLARATION: OF -
S

: CONDOMINIUA RZCORDED AS DOCUMENT 24870735, TCGETHER WITH ITS UND
. PERCENTAGE ILT/REST IN THE COMMON RELEMENTS, IN COOK COUNTY, ILLIN

;
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