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MORTGAGE

THIS MORTGAGE (“Security Instrom=nt*} is givenon  AUGUST 30, 199° . The mortgagor is
DAVID S. LABODA :
AND JACQUELINE A. LABODA, HUSBAND AND WIFR .

{"Borrower"). Thiz Security Instrument is given to
ROYAL AMERICAN BANK

which is organized and existing under the laws of THE STATP OF ILLINOIS , a0 whesse
address is 1604 COLONTAL PARKWAY
INVERNBSS, ILLINOIS &00G67 (“Lender"). Borrower owes Lender the princips] sum of

ONE HUNDRED EIGHTY ONE THOUSAND AND 00/100

Dollars (1).5.8  181,000.00 )
This deh is evidenced by Borrower's note dated the same date as this Z=cviity Instrument ("Nete®™). which provides for
monthly payments, with the full deht, if not paid earlier, dve and payable on  SEXTEMBER 1, 2025 .
This Sectirity Instrument secures to Lender: () the repayment of the deht evidenced by th< Nete, with interesi, and all renewals. .,
extensio.is and maodifications of the Note; (b) the pavment of all other sums, with inteces?, advanced under pangraph ? In..;
protect the secursity of this Security Instrument; znd (c) the performance of Borrower’s ctvenante and agreements under thw
Security instrument and the Note. For this purpose, Borrower does herehy mortgage, grant and Conviy to Lender the fnllowmg 5
dexcribed property located in  COOK County, Hinois:
LOT 210 IN PLUM GROVE HILLS, UNIT 6, A SUBDIVISION OF PART CF . LOT F C
IN PLUM GROVE KILLS, UNIT 3, BEING A SUBDIVISION OF PART OF THE EAST ~}
HALF OF FRACTIONAL SECTION 7, TCWNSHIP 41 NORTH, RANGE 11, BAST OF THE &
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINNIS. %

T “ t:‘ | |
08-07-212-020 : ;

which has the aidress of 3308 BROOKMEADE DRIVE , ROLLING MEADOWS Street. City , --"

Winois 60008 Zp Cede (“Property Address®);
ALINOIG-Singia Family. FNMA/FHIMC URIFORM
INSTRUMENT Form 3014 9/90

@D, sA) miom Amended 6191
VNP MORTGAGE FORMS . O0K7)- 1201
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T this Secunity Instrument. Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the fien or take one o7
more of the actions set forth above within 10 days of the giving of nutice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazands, including
floods or floodiag, for which Lender requires insurance. This insurance shall b: maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shali not be unreasonably withheld. [f Borrower fails to maintain coverage described aboe, Lender may, at Lender's
option. obtain coverage to protect Lender's rights in the Propenty in accordance with paragraph 7.

All wsurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the nght to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender ail recripts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalf be appiied to restoration or repair of the
Property damaged, ‘1 the restoration or repair i> economically feasible and Lender's security is not Jessened, If the restoration or
repair is not econonuczlly feasible or Lender’s security would be lessened, the insurance proceeds shafl be applizd 1o the sums
secured by this Securil; {nstrument, whether or not then due. with any excess paid 1o Borrower. If Borrower abandons the
Property, or does pot s+ 'er within JO days a nctice from Lender thal the insurance carrier has offered to settle a claim, then
Lender may collect the insasanse procends. Lender may use the proceeds to repair or restore the Property or to pay suims
secured by this Security Instruinzav. whether or not thex due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree m writing, any application of proceeds to principal shali not extend or
pastpone the due dale of the monthly p=ymenis referrsd to in paragraphs 1 and 2 or change the amount of the paymenls. {f
under paragraph 21 the Property is acquires’ 0y Lender, Bocrower's right to any insurance policies and proceeds resuliing from
damage to the Property prior to the acquisitior snalt pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ary Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, estabiish, and use the Propesty 3« Bosrower's principal residence within sixty days afler the execution of
this Security Instrument and shall continue to occupy th: Pronerty as Borrower's principal resideace for al least one year after
the date of occupancy. unless Lender otherwase agrees in writing, which consent shall pot be unreasonabfy withheld, oc unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Propenty, allow the Property to deteriorale, or commit waste on the Property. Borrower shall be in defanlt if any forfeiture
action vr proceeding, whether civil or criminal, is begun that in Lerder = good faith judgment could result in forfeiture of the
Propesty or otherwise materiall; impair the hen created by this Secunty dntriment or Lender’s secunty interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the a2ion or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Barrcwer = interest in the Property or other matenal
tmpairment of the lien created by this Secunty Instrument or Lender's security ‘viteiest. Barrower shall also be in default if
Borrower, during the loan application process. gave materially faise or inuccurate informzlion or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by tae Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security [nstiument is on 2
feaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee Cile shall not merge unless Lender agrees lo the merger in writiog.

7. Protection of Lender's Rights in the Property. [f Borrower fails to perform the covenants ard zprecments contained in
ihis Security [nstrument, or there is a legal procecding that may significantly affect Lender’s rights inthe Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther. Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's nghts in the Property. {ender’s actions muy
inciude paying any sums secured by a lien which has priority over this Security I[nstrument, appeanng in court, paying -
reasonable attomeys' fees and 2ntering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does aot have to do sn.

Any amounts disbursed by Lender under this paragraph 7 shafl beceme additional dett of Borrower secused By this
Securnity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon nolice from Lender to Borrower requesting |
paymeat. :

8. Mortgage Insurance. If Lender required mongage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Londer lapses or ceases to be in effect, Borrower shall pay the premiums cequired to
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G Lender's address stated berein or any other address Lender designales by notice 1o Barrower, Any notice provided for in this

i Security Instrument shall be deemed to have been given (o Borrower or Lender when given as provided in this paragraph.

".,' I5. Governing Law; Severability. This Security Instrument shail be governed by federal law and the law of the

& junsdiction in which the Property is located. In the event thet any provision o7 clause of this Security Instrument or the Nole

" conflicts with applicable law, such conflict shall not affect sther provisions of this Security Instruinent or the Note which can be

3 given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severahle.

- 16. Borrower's Cepy. Borrower shali be given one conformed copy of the Note and of this Security fnstrumeat.

< 17. Transfer of the Froperty or a Beneficial Interest in Borrower. !f all ur any part of the Property or any inlerest in it
15 sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Barrower s niot a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of «ll sums securad by this
Sccurity Instrument. However, this option shall not be exercised by Leader if exercise is prohibited by federal law as of the date
of this Secunity Instrument.

If Lender exeriises this option, Lender shall give Bosrower notice of acceleration. The notice shall provide a penod of not
less than 30 days ticir the date the nofice is delivered or mailed within which Borrower must pay all sums secured by thi:
Secunty Instrument. of Surrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secuniy Lstrument without further potice or demand on Bosrower.

18. Borrower’s Kigut w) Reinstate. If Borrower meets certain conditions, Borrower shall have the right tc bave
enforcement of this Secunity lnsinument disconlinued at xny time prior to the zanier of: {a) 3 days (or such other period as
applicable law may specify for (eirstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry or # ;udzment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays
Lender all sums which then would be g vider this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agicements; (<) pays all expenses ipcurred in enforcing this Secunty instrument,
including, but not limited to, reasonable attorveys’ fees; and (d) iakes such action as Lender may reasonably fequire to assupe
that the lien of this Security instrument, Leader’s sights in the Property and Bosrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanges.Jyon reinststement by Borrower, this Security instrument and the
obligations sectired hereby shall remain fully effective as if np acceleration had occurred, However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partizl interest in the Note (together with this Security
lastrument) may he sold one or more times without prior notice to Norower. A sale may result in a change in the catity (known
as the "Loan Servicer”) that collects monthly payments due under the Zéof2 2nd this Security Instrument. There also may be one
of rore changes of the Loan Servicer unrclated to a sale of the Note. If ther is a change of the Loan Servicer, Bomrower will he
given written notice of the chanyge in accordunce wiih paragraph 14 above 2 appticable faw. The notice will state the name and
address of the new Loan Servicer and the address to which paymeats should le mud=. The notice will aiso contain any other
information required by apolicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presance;-usis disposal, storage, of release of any
Hazardous Subsiances on or in the Property. Borrower shall not do, nor aliow anyca: else to do, anything affecting the
Prop=ety that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use. or
storage: on the Property of small nuantities of Hazardous Substances that are generally recogmizer) 1 be appropniate to normal
residential uses and 1o maintenance of the Property.

Bosrower shall promptly give Lender written notic: of any investigation. claim, demand, lawsai? or other action by any
govemmental or regulatory agency or private party involving the Properly and any Hazandous Substance ¢ Environmenta! Law
of which Borrower has actual knowledge. If Borrower leams, or is votified by any govemnmental or regulaior authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borruwer shall prompily take
all necessary remedial actions in accordance with Eavironmenta) Law.,

As used ia this paragraph 20, "Hazardous Substances” are those substences defined as toxic or hazanlous substances by?
Environmental Law and the followirg substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials conlaining asbestos or formaldehyde, and radioactive materials, As used inm
thiz paragraph 20, “Environmental Law® means federa! laws and laws of the junisdiction where the Property is located that L-:
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 uniess
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