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MORTGAGE
i

THIS MORTGAGE ("Scoity Instrumont’) Is givenoh dctober 30, 19935 . The mortgagor
RAFAEL CASTRO, MARIZF CASTRO, HUSBAND ANO VIFE and AOWUCAA/CANYIS]

WNA L AEY /1 BNOLBERTO CASTX(' MARRIED TO ELOISE CASMW, ek

This Security Instrument is givento CSVENANT NORTGAGE CORPORATION,

which is organized and existing under the lav.s uf THE UNITED STATES OF AMERICA .mmaddmsslsm
Borrower owes Lender the principal sum of 0ns Pundrad Seventeen Thousand Dollars ard no/100

Dokars (US.$ 117,000.00 ). Thisdebtis
evidencad by Berrower's note dated the same date &5 i«s Security instrument ("Note™), which provides for monthiy
payments, with the full debt, #f not paid earfler, dus ano peyauleon Xovember 1, 2002 . This Security
lmmmtow\du:(a)ﬂ'netapcgrmduwdauevldmedbymomta.wnhlnlerest,anddlmmals.
adensions and modifications of the Note; (b} the payment of all ther sumas, with Interest, advanced under paragraph 7
1o protect tho secusity of this Security Instrument; and () the pe.rormance of Borrower'a covenants and agreements -
under this Sacurity Instrument and the Note. For this purpose, Bomawar does hereby morigage, grant and convey to
Wt;numdmpmpmymadm Cook .

SEE ATTACHED LEGAL OESCRIFTIOMN A

R

ATTORNEY'S TITLE CUARANTY FUND, INC.

09-20-401-028-000
DES PLAIRES

which has the address of 1210 CENTER
[Stroet] (Cty]

MGOI%%O“] (Property Address”);

TOGETHER WITH all the improvements now or heraafter aractad on the property, and ail easeinents,
appurtenances, and fixdures now or hersafter a part of the propetty. All replacements and additions shall also be
covered by this Security instrument. Al of the foregolng is reforrad to in this Securlty instrument as the “Property.”
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LOANNO. 0865294
Insurance. Bmstﬂkeepm&nerMnowexuhgarbMeremedon
loss by fire, hazards inciuded within the term *extended coverage” and any other hazards,
ooding, for which Lender requires insurance. This irsurance shall be maintained in the amcunts
.wmmmmmm TMhmancewrlorplmid the insurance shall be chosen Ly Bomrower
Hsubfect to Lender's approval which sha® ot be unreasonably withheld, !f fails to mairtain coverage described
.*abova Lon;iernuy at Lander’s option, obtain coverage to protsct Lender's rights in the Property in accordance with
'1-' All insurance policies and renewals shall be accegtable to Lender and shall include a standard mongage clause.
4 andar shall have the right to hold the policies and renewals. if Lendar requires, Borrower shall prompily give to Londer
‘*smawmwmmmmmamamummmmmmm
insurance carrier and Lender. Lender rmay maka proof of ioss if not inade promptly by Borrower.

Uniess Lander and Borrower otherwise agree in writing, insurance proceeds shait ba applied to restoration or rapalr
of the Property damaged, § the restoration or repalr is aconomically feasible and Lender's security Is not jezsened. If the
restorstion or repalr is not economically feasibie or Londer's sacurity would be lessened, the insurance proceeds shall
be appiied to the s.as sacured by this Security Instrument, whether or not then Jue, with any excess pald to Borrower.
it Borrower abardos the P , Of doas not answor within 30 days a notice from Lender that the insurance camier
hiax oftered to settie 4 ciaim, then may collect the insurance proceeds. Lender may use the proceeds 1o repalr
or restora the Property o 11 pay suma securad by this Security Instrument, whether or not then due. The 30-day period
will begin when the notiza b, niven,

Unless Lender and Borroar. therwise agree in writing, any application of proceeds to principal shall not exiend or
postpor.e the due dete of the me:&rly MwﬁtothZGdnmmmdﬂn
pavments. if under paragraph 21 %@ is acepsrod by Lender, 8 right to any insurance policies and
proceads resulting from damage to ty, Fronerty prior to the acquiskion shel pass 10 Lender 10 the axtent of the sums
sacurad by this SecurPy instrument imus# utately prior to the acquisition.

8. Occupancy, Preservation, Mainten: nce and Protection of the Property; Borrower’s Loan Application;
Leasehoids. Bomower shall occupy, astabiisis, and use the Property as Bomrower's principal residence within sbdy days
sfter the execution of this Secturity Instrument andl #:08 comtinue to occupy the Property as Borrower’s principal
reskiance for at least one year after the date of occis2.icy, unless Landes otherwise agrees In wilting, which consent
shall not be unreasonably withheld, or unless extenuat ng circumstances axist which are beyond Bomrower's control.
Ba‘rwarshdlnotdaﬂmy.dazm or impair the Propert/, allw the Property to deteriorate, or commi waste on the

Property. Bmmsrnlbehddamdanyfodemnacuo- 7 procesding, whether civil or criminal, is begun that in
quoodm[wmmwﬂdmmmmaﬂwi'"fmywmmwymkmmnmwby
this Security Instrumeant or Lender’s security intarest. Bormowes 12y ~1wre such a default and reinstate. as provided in
paragraph 8, by causing the action or proceeding to be dismisseu v a ruling that. in Lender’s good faith

detsrmination, preciudes forfeRure of the Bormower's interest in the Prop ty or othes material impalment of the lien
created by this Security instrument or Lender’s secusty intarest. Boruwer sh== alzo be In default # Borrower, during the
loan application process, gave materisity false or inaccurate information or (date-ronts to Lender (or falled to provkie
mehmymmwmmﬂon)hcommnmmoloanwﬂuwwbyrﬂmo including, but not limited to,
representations conceming Bomrower's occupancy of the Property as a principai residence. if this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acauires fee thie 10 the Property,
the leasshoic and the fes tide shall not merge unless Lander agrees to the merger in wiiting.

7. Protection of Lender’s Rights in tha Property. If Borrower falls to perform the cuvenens and agreements

contained in this Sscurity Instrument, or there is a fegal proceading that may significantiy affc ct Londer's rights in the
Property ‘such as a proceeding in bankruptcy, probate, for condemnation or forfelture or to ermcr ‘aws or

reguiations), then Lender may do and pay for whatever Is nacessary to pratect the value of the Prcpaav and Lender’s
rights in the Property. Lendor’sacnonsmyhdwepayhganysumsaowed by a lien which has priorkv Gver this
Security Instrument, appearing in cowt, paying reasonabla attorneys’ fees and entering on the Property 1o make
mmmmmmmmmm7 Lender does not have to do so.
mmmwm«mmmmvmmmmummmw

this Security Instrument. Unless Bomower and Lender agrae to other terms of payment, these amounts shall bear
intergst from the date of disbursemant at the Note rate and shall be payable, with interest, upon notice from Lender to
Bonmmndhgpaynm

Insurance. f Lender required morigage insurance as a cordition of making the loan sacured by this
thmmmmmymmmmmwmmmmmmmmmmulo:any
reason, the mortgage insurance coverage required by Lerder lapses or ceases to be in effect, Borrower shall pay the

promiums required to obtaln coverage substantially equivalent to the mortgage Insurance in effect, at a cost
mmwmmmmosmdmmmmMnmwmymmmmme

mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not avallable,
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18. Govermting Law; Severability. This sacurity instrument shall be byfederalla;vandmelawofﬂw

biwﬁdbﬁonhwﬁchmeP is located. In the event that any Lciause of this Securlty Instrument or the

conflicts with appl law, such conflict shall not affect other. 508 of this Security Instrument or the Note

Zwhich can be given effect without tha conflicting provision. To this erid the privisions of this Security Instrument and the
L}Naearadodmdmbemable. LY G '

16.W:W.Bmma'ﬂhgivwomcqgﬁwd@@ﬂmmdmhsmmmm
5, \\' R v
17. Transfer of the Property or a Benaficial | Borrower. It all or any part of the property or any Interest
in & is sold or transfemed (or ¥ a beneficlal interest in ‘EsﬂdortmnsfarredandBomwerlsnotammm!
person) without Lander’s prior written consent, Lender may, at ks option, require immediate payment in full of 2 sums
secured by this Securky Instrument. However, this ontion shall not be exercisad by Lender if exercise is prohibited by
federal law as of the date of this Security Ingtrument.

i Lender exerc’zes this oplion, Lender shall Bormower notice of accaleration. The notice shall provide a period
of ot less than 20 oy from the date the hotice Is deivered or mailed within which Borrower must pay all sums secured
by this Security Instr.nent. i Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedias permittcd by this Security Inatrument without further notica or demand on Barrowar.

19. Berrower’s Rigil to Reinstate. If Bormrower meets certain nonditions, Borrower shaf! have the right to have
enforcement of this Sacurity Ingtument discontinued at any time prior to the earlier of: (a) § days (or such other period
as applicable iaw may specify ior ««nstatemnent) before sale of the Property pursuant to any power of sals contained in
mml(!nanum:or ) ont,of a judgment enforcing this § Instrument. Those conditions are that
Borrower: (a) pays Lendar alf sums whi<i) then would be due under this Inatrsment and the Note as if no
acceleration had occurred; (b) cures aivy ~etault of any cther covenants or agreaments; () pays all expenses incurred
in enforcing this Security Instrument, includiry, bt not limited to, reasonable attormeys' fees; and (d) takes such action
as Lencior may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation o pey the sums secured 3y his Security Instrument shali continue unchangsd. Upon
reinstatement by Borrower, this Securty Instrumer« 8 ! the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to 7asistats shall not apply in the case of acceleration under
paragraph 17.

19. Saie of Nots; Change of Loan Servicer. The Note-07a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prier notioe ¢ Borrower. A sale may result in a changs in the entity
(known as the “Loen Servicer’} that cotlects monthly payments t*4 »:xder the Nota and this Security instrument. There
also may he one or more changes of the Loan Servicer unrelatad to #. s.'e of the Note. If there Is a change of the Loan
Servicer, Borrower wik be given written natice of the change in accorcar.ce with paragraph 14 above and applicable law.
The notice wi state the name and address of the new Loan Servicer and the aadress to which payments shculd be
made. The notice will also contain any other information required by applic:ble 2.

20. Hazardous Substances. Bomrower shall not cause or permit the presen.y, use, disposai, storage, of reiéase of
any Hazardeus Substances on or In the Propesty. Borrower shall not do, nor aliow 2.ryrae else to do, anything affecting
the Propert; that is in violation of any Envivonmental Law. The praceding two sentence s 'l not apply to the presence,
use, or storage on the Property of smalf quaniities of Hazardous Substances that are gencrilly recognized to be
appropriate 1o normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, luwe.d or other action by
any govemmental or reguiatory agency of private party involving the Property and any Hazardous Svbstance or
Environmental Law of which Borrower has actual knowledgs. If Bomower leama, or is notified by any goremmental or
reguiatory authority, that any removal or other remediation of any Hazardous Substance affecting the Paperty is
necessary, Borrower shall promptly take alf necessary ramedial acthons in accordance with Environmenal Law.

As used in this paragraph 20, *Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other lammabla or toadc
petroleum products, toxic pesticides and herbicicies, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used In this paragraph 20, "Environmertal Law” means faderal laws and laws of the
jurisdiction where the Property Is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and as follows:

21. Accelarstion; Remedies. Lendur shall give notice 10 Borrower prior to accelemation following Borrower’s
breach of any covenant or agresment in this Security Instrument (hut not prior to acceleration urder paragraph
ﬂwm:gpnabhhwmvldumm.mnouumu : (a) the default; (b) the action required to
cure the default; (c) a dats, ol less then 30 days from the date the notice Is given to Borrower, by which the
detault must be cured; and {d) that faliure to curs the default on or before the date specified in tha notice may
result in acceleration of the sume sscured by this Sacurity instrument, foreclosure by judiclal proceeding and
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LOTS 3 AND 4 IN BLOCK 11 IN NORRIE PARK, A SUBDIVISION OF PART
OF THE SOUTH BAST QUARTER OF SECTION 20, TOWNSHID 41 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE
PLAT RECORDED JANUARY 23, 1901 AS DOCUMENT 3057018 IN COOK
COUNTY, ILLINOIS,
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BALLOON RIDER LOANNO. 0865294
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 30th dayof Gctober, 1935 ,andlsincorporated into
and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Deed to Secure Dabt (the
“Security Instrument”) of the same date given by the undersigned (the “Borower”) to secure tha Borrower's
Motelto COVENANT MORTGAGE CORPORATION

{the "Lender”)

of the sam4 ate and covering the property described in the Security Instrument and located at:
1210 FCNTER,DES PLAINES,IL 60018
{Propesty Address)

The interest rate >t1ted on tha Note 1s calied the *Note Rate.” The data of the Note Is cakied the "Note
Date.” | understand v, Leader may transfer the Note, Security Instrument and this Rider. The Lender or
anyone who takes tha Notr,, the Security Instrument and this Rider by transfer and who is entitled to recaive
payments under the Nots s caliad the "Note Holder.*

ADDITIONAL COVENANTE. In addition to the covenants and agreements In tha Security Instrument,
Borrowor and Lender hurther coven: nt a.xd agree as foilows (despite anything o the contrary contained in
the Sacurity Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Secur Ry In=trument (the "Maturity Date®), | will be able to obtain a
new loan ("New Loan”) with a new Matury Date «f 11/01/25 , and wkh an Intersst rate
equal to the "New Note Rate” determined in acconiarcy with Section 3 befow if &l the conditions provided in
Sections 2 and 5 below are met {the *Conditional Rehrar.cing Option”). 1 those conditions are not met, |
understand that the Note Hcider Is under no obligation o reinanca or modify the Note, or to extend the
MaturRy Date, and that | wi! have (o repay the Note from my 0.0 resources of find a iender wiiing to lend me
the money to repay the Note.

2. CONDITIONS TO CPTION

| want to exercise the Conditional Refinancing Option at maturity, Ja.tain conditions must be met as of
the Maturity Date. These conditions are: {1) | mus? sti be the owner ant-ozci/pant of the property subject to
the Security Instrument (the "Property™); (2) | must be current in my inonthly ¢ ayraents and cannot have
buen more than 30 days late on any of the 12 scheduled monthly payments itnmiately preceding the
Maturity Date; {3) no llen against the Property (sxcept for taxes and special assessmen?s not yet Jue ard
peyable) other than that of the Sacurity Instrunent may exist; (4) the New Note Rate carnot be more than 5
mmmmmm;w \9) | must make a written request fo the NoZa Mokder as
provided in 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate wilt be a fixed rate of interest equal to the Federal National Mortgage Association’s
required net yleld for 30-year fixed rate mortgages sublect to a §0-day mandatory dellvery commitment, plus
one-haif of one percentage polnt (0.5%), rounded to the nearest one-eighth of one percentsge point
(0.125%) (the "New Note Rata"). required net yleld shall be the applicabla nat yield in effect on the date
and time of day that the Note Holder receives notice of my election to axercise the Condlitional Refinancing
Optlon. If this required net yleid is not avalable, the Note Holder will determine the Naw Note Rate by using
comparabla information.

» ¥ TERLSE

MULTISTATE BALLOON RIDER-SNGLE FAMILY-FNMA UHIFORM INSTRUMENT FORM 3180 12/80
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