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This Mortgage prepared by: BROADNAY BANK
5960 N, 2RCADWAY
CHICAGO, 1L/ ANG6D

“MORTGAGE

THIS MORTGAGE IS DATED NOVEMBER 13, 1985, uchrcen JOMN MAFRINAKOS and SOULA MARINAKOS, HIS
WIFE, AS JOINT TENANTS, whose address is 5306 N. t ZAMINGTON, CHICAGO, I 80630 (referred to below
as “Grantor"); and BROADWAY BANK, whose addreas is 296) N. BROADWAY, CHICAGO, IL 60660 (referred
{0 below as "Lender").
GRANT OF MORTGAGE. For valuable consideration, Grantor mortyagus, warrants, and conveys to Lender ail
of Grantor's right, title, and interest in and to the foliowing described-vegl property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures: 2!l easements, rights of way, and
appurteniances; all water, water rights, watercourses and ditch rights {inciuging. stock in utilities with ditch or
irrigation rights); and all other rights, royaities, and profits relating to the real property, including without limitation
all minerals, oil, gas, geathermal and similar matters, located in COOK County, S'sfe of illinois (the "Real
Property”):

LOT 82 IN KINSEY'S JEFFERSON PARK AND FOREST GLEN SUBDIVISION UF PART OF SECTION 9

TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIA}, SITUATED IN THE
CITY OF CHICAGO, COUNTY OF COOK AND STATE OF ILLINOIS, PLAT RECORDLL JUNE 23, 1813,

AS DOCUMENT 5213085,

The Real Property or ils address ls commoniy known as 5306 N. LEAMINGTON, CHICAGO, L 60630. The -
Real Praperty tax identification number is 13~09-216~030-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Froperty and Rents.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial

Code. All references to dollar amounts shail mean amounts in fawful money of the United States of America.
Grantor. The word "Grantor” means JOHN MARINAKOS and SOULA MARINAKOS. The Grantor is the
mortgagor under this Mortgage.

The word "Guarantor® means and includes without limitation each and all of the guarantors,
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Guarantor.
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Tand

any prior owners or occupants of the Froperty or ('3 any actual or threatened litigation or 2lairns of any king
by any bersan relating o such matters; and (c) xce{ar as previcusly discloged to and acknowledged by
Lender in writing, (i) neither Grantor o7 any tenant, con ractor, agent or other authorized user of the Prope
shall use, generate, manufaciure, Store, treat, dispose cf, or rejease any hazardous waste or substance or
under, about or from the Property and {i) any such activity shall be conducted in comphance with all
applicable federa, state, and local laws, regultions and ordinances, includin without limitation those laws,
regulations, ang Ordinances described aboye, Grantor authorizes Lender and g agents 1o enter upon the
Property 10 make such inspections and tests, at Grantor's expense, as Lendpr mar deom ap?ropriate to
detarmine compliance of the Propenty with this section of the Mortgage. Any inspections or lests made by
Lender shail be for Lender's purposes anly and shall not be construed to create any responsibility or Habtlity
on the part of Lender to Grantor or ig any other person. The representations and warrant es contained herein
are based on Grantor's dup diligence in Invesiigating she Property for hazardous ‘waste "ang hazardous
substances. . Grantor hereby (a) releases and walves any futyre Claims agains! Lender for indemnity or
contribution in the event Grantor becomes liabie for cleanup or other Costs under any such laws, and
agrees 1o indemnify and hold harmless Lender against any and aj) claims, josseg liabilities, damages
Penaltles. and expenses which Lender may directly or indireclly sustain Or suffer resufting from a breach o
his section of the Mortgage or as a consequence of any use, generation, manufacture, stora e, disposal,
release or tireltened release Qccurring prigr to Grantor's Gwhership or intergst in the Property, w ether or not
the same was or should have been “known to Grantor. The provisions of this section of the Montgage
mciuding the obdvation 1o indemnify, shall survive the Faymem ol the Indebtedness and the satistaction angd
reconveyance of-ipe-lign of this Mortgage and shail not be attected by Lender's acquisition of any Interest in
the Property, wheds By foreclesyre or otherwise,

Nuisance, Waste. Grarar shall not cause, conduct Or permit any nuisance nor commit, permit, or Suffer any
Stripping of or waste on ¢+ 1 the Propenty or any postion of the Propeny. Without limiting the enerality of tha
foregoing, Grantor wil nol-remove, or Eram 0 any other pan he right to remove, any timber, Minerals
(inciuding oif and gas;. soii, grave! or roe praducts without the prior writters consent of Lender,

Removal of Improvements. Graator ehall not demolish or remove any Improvements trom the Reat Property
without the prior written Lonsent of _ender. A8 a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangemenis satisfactory to Lender to replacé such Improvements  wit
Improvements of at teast equal value.

Lender's nght o Enter. Lender and its ageats ang representatives may enter upon the Real Pr at gl
imes to attend to Lender's interaste and o inspect the Property for Purposes of Grantor'g
compliance with the terms and conditions of this 'dongage.

Complience with Governmentat Requirements, Granior shall promptiy comply with aif laws, ordinances, ang
feguiations, now or hereafrer i) effact, of all governme, i authorities applicabie to the use or QCcupancy of the
Property. Grantor fhay contest in good faith any such 4y, ordinance, or regulation ang withhpld compliance
during any proceeding, including %ppropnate apPe_als. 80 19r.0°as Grantor has notified Lender in writing prior to
doir:jg SO and so lon'g as, In Lénder's goje opimon, Lendes interests in the Propert'y are not jenpardized,
Lender may require Grantor 10 POSt adequate Security or a curety kong, reasonably sa isiactory 1o Lender, to
protect Lender's interest.

Dgty fo Protect. Grantor agrees neither to abandon nor leave unattarged the Property. Grantor shali do ail
other acts, in

"i"“'- ng: ;{: "~.,§ ;.? v, o~

%9

addition to thosa acts set forth above in this section, whir, from the character ang use of the
Property are reasonabiy necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER, Lender may, at its option, declare immediately due and payable al)
Sums secured by this Morigage upon the sale or transter, without the Lender's prior writtsn consent, of all or any
part of the Real Property, or any interest in the Reaj Property. A "saje or transfer” mewis s conveyance of Real
Property or any right, title or interest thergin; whether legal, beneficial or equitable;” wyhather voluntary or
involuntary: whether by outright sale, deed, installment sale contract, land contract, contrac; to; deed, leasehold
interest with a term greater than three (3) vears, iease-option contract, or by sals, assignment, or trangtar of any
beneficial interest in or ta any land trust holding titte to the Real Property, or by any other methad of conveyance

of Real Property interest. | any Grantor is a corporation, partnershio or fimired Hability company, transfor alsng
includes any change in ownership of more thar, twenty-five percant (25%) of the voting stock, partnership interests

or {imited liabijity company interests, as the case may be, of Grantor. Haowever, this option shall not be exerciaed;_é
by Lender if such exercise is prohibiteg by federal jaw or by linois law. "

E‘{xss AND LIENS. The foliowing provisions relaling 1o the taxes ang liens on the Propenty are g pan of this
ortgage.

r
r

Payment. Grantor shall pay when due (and in ajl events prior i delinquency) all taxss, payroli taxes speclalg" Lok
laxes, assessments, water charges and sewer Service charges levied againgf or on account of the Property.-. -
and shall pay when due all claims for work done On or for services rsndered or material furnished to the
Property. Grantor shall maintain the Pro n?r free of all liens having priority over of egual 10 the interest of
Lender under this Mortgage, except for the lien of taxes and assassments not due, an except as otherwige -
Provided in the following paragraph,

Right To Contest. Grantor may withhoid payment of any tax, assessment, or claim in connection with a good
fai?h dispute over the obligationto pay, so fung as Lender's interest in the ropeny Is not Aeo rdized. it g fien
arises or is filed as g result of nonpayment, Grantor shal) within fifteen (15) days after the ien arises or, if 3
lien is filed, within fifteen (15} days after Grantor has notice of the filing, secure the dlscharge of the lien, or it
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become due during either (i) the term of any applicable insurance policy or {il) the remainlnﬁ term of the Note, or
(c) be treated as a balloon payment which will be due and 1paly,ahle at the Note's maturity. This Mortgage also will
secure payment of these amounts. The rights provided for'in this paragraph shall bé in addition to any other
rights or any remedies to which Lender may be entitied on account of the default. Any such action by Lendor
ﬁ gh net be construed as curing the default 8o as to bar Lender from any remedy that it otherwise would have
a

h\:{ArftiRANl’Y; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.
Tile. Grantor warrants that: (a) Grantor holds good and marketable title of racord to the Property in fee
simple, free and clear of all liens and encumorances other than those set forth in the Aea! Property dsscgption
or in any titte insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in
connechion with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of T*.2. Subject to the exception in the paragraph above, Grantor warrants and wilt forever defend
the title to the Froperty against the fawful claims of all persons. In the event any action or proceeding is
commenced that'Guestions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grarior's expense. Grantor may be the nominal party In such proceeding, but Lender shall be
entitled 10 participaie* the proceeding and td be represented in the proceeding by counsel of Lender’s own
choice, and Grantci wil-deliver, or cause to be delivered, to Lender such insiruments as Lender may request
from time to time 10 peimil such participation,

Compllance With Laws. CGiantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, 0 Zinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions redating to condemnation of the Property are a part of this Mortgage.

Apgilcauon of Net Proceeds. If a!i or 2ny part of the Property is condemned by eminent domain proceedings
r by an% proceeding or purchase in (teu of condemnation, Lender may at its election require that al! or any
ortion of the net proceeds of the award-be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the awaru shall mean the award after payment of ali reasonable costs,

expenses, and attorneys’ fees incurred by Luncerin connection with the condemnation.

Proceedings. If any proceeding in condemnadon is filed, Grantor shall promptiy notify Lender In writing, and
Grantor shall promptly take such steps as may re necessary to defend the action and obtain the award.
Grantor may be the nominal party in such procveding, but Lender shall be entitled to participate In the
proceeding and to be represanted in the proceeding Ly sounsel of its own choice, and Grantor wili deliver or
ca:itse_ tot_be delivered to Lender such instruments as mg; be raquested by it from time 10 time to permit such
participation.

IMPOSITION OF YAXES, FEES AND CHARGES BY GOVERNNc'«TAL AUTHORITIES. The following provisions

relating to governmentai taxes, fees and charges are a part of this Morigage:

Current Taxes, Fees and Charges. Upon request by Lender, Grartor shall execute such documents in
addition to this Mortgage and take whatever other acfion is requastes by Lender 10 perfect and continue
Lender's lien on the Rea! Property. Grantor shall reimburse Lender for 7 taxes, as described helow, together
with all expenses incurred in recording, perfecting or continuing this Morty=ge, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registerio this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of

Mortga(qe or upon ail or aer:’y part of the Indebtedness secured by this Mortgage: (b) a specific tax an Grantor

which Grantor is authorized or required 10 deduct from payments on the indebtedness cecured by this type of
Mongaq_e; {c) a tax on this type of Mortgage chargeabie against the Lender or the ),0ldar-of the Note; and %I)
% specific tax on all or any portion of the indebtednegs or on payments of principal aa-interest mace Dy

rantor.
Subsequent Taxes. |f any tax to which this section_applies 15 enacted subsequent \o (oo date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below uniess Grantor either
[a} pays the tax before it becomes delinquent, or (b) contests the tax as Brovided above in the Taxes and
!e[:s %ection and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating to this Mortgage a8 a

security agreement are a part of this Morigage.
Security Agreement. This instrument shall censtitute a security agreement to the exient any of the Property
constitutes fixtures or other personal property, and Lender shall have ail of the rights of a secured party under
the Uniform Commercial Code as amended from time to time,
Securily interest. Upon request by tender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Praperty. |n addition to recording this Mortgage in the real property reccrds, Lender may, at any
time and without further authorization from Granior, file executed counterparts, coples or reproductions of this
Montgage as a financing statement. Grantor shail reimburse Lender for all expenses incurred in perfecting or
continuing this security (nterest. Upon detault, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient 1o Grantor and Lender and make it available to Lender within three (3) days
after receint of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party}, from wnich information
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i under, ary Guaranty of the indebtedness. Lender, at ils option, may, but shall not be required to, permit the
: Guarantor's estate to assume unconditionally the obh%aetmns arising under the guaranty in A manner
g satisfactory to Lender, and, in doing so, cure the Event of Default.

a-.s Insecurity. Lender reasonably deems itself insecure.

. BIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of any Event of Default and at any time thereatter,
" Lender, at its option, may exercise any one or more of the following tights and remedies, in addition to any other

il rights or remedies provided oy law:

' Accelerate Indebledness. Lender shall have the right at its option without notice to Grantor to declare the
f-‘ég"? elgc:ebgedness immediately due and payable, including any prepayment penaity which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Properly, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code. '

Collect Rents - Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Fents, l_ncludmgi amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, zgainst the Indebtedness. In furtherance of this right, Lender ma require any tenani or other
user of the Prapeity to make payments of rent or use fees directly to Lender, [f the Rents are collected by
Lender, then Granic. |rrevocabl¥ designates Lender as Grantor's attorney-in-fact 10 endorse instruments
received in payme.! ‘nereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by ténants (7 ciher users to Lender in response to Lender’s demand shall satusr?/ the obligations for
which the payments are mude, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this suhparagraph either in person, by agent, or through a receiver.

Mortgagee in Poasession. Lencur shall have the right to be placed as mortgagee in pussession or to have a
receiver appointed to take possese.c7iof all or any part of the Praperty, with the power 10 protect and preserve
the Property, to operate the Propery preceding foreclosure or sale, and to coliect the Rents from the Property
and apply the proceeds, over and abare the cost of the recewershig, against the Indehtedness. The
mortgagee in possession or receivet.may serve without bond If permitted by law. Lender's right to the
apé)omlmenr of a receiver shall exist whather or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Emufoyment by Lender shall not disqualify a persor; from serving as a
receiver.

;Ludigial Frtt:;eclosure. Lender may obtain a judicizi decree foreclosing Grantor's interest in all or any part of
e Property.

Deficiency Judgment. |f permitted by applicable faw, Lender may obtain a %ud ment for any deficiency
remaining in the indebtedness due to Lender after appication of all amounts raceived from the exercise of 1he
rights provided in this section.

Cther Remedies. Lender shali have all other rights and remeriies provided in this Morntgage or the Note or
availabie at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shail be free to sell all or any pan
of the Property tcgether or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Nuilee of Sale. Lender shall give Grantor reasonable notice of the time anl r'puau:e, of any public sale of the
Personal Property or of the time afier which anr private sale or other intendea disposiiion of the Personal
Praperty is to be made. Reasonable notice shall mean notice given at least ter (10).days before the time of
the sala or disposition.

Waiver; Election of Remedies. A waiver by any parly of a breach of a provision ui *iis Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliarcs with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action o perform an obligation of Tiantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a defauli-and exercise its
remedies under this Morigage.

Attorneys’ Fees; Expenses. If Lendor institutes any suit or action 1o enforce any of the terms of this
Mortgage, Lender shall be entitled 1o recover such sum as the court may ad’udge reasonable as atiorneys

fees at triaj and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred

by Lender that in Lender’s opinion are necessary at any time for the protection of its interest or the .
enforcement of its rights shail become a part of the Indebtedness payable on demand and shall bear intereﬂ.b e
from the date of expenditure until repaid at the rate provided for in the Note. <xpenses covered by th .
Paragraph include, without limitation, however subject to any limits under applicable law. Lender's attorne?/ .
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankrupicyay o,
oroceedings (including efforts to modify or vacate any automatic stay or Injunct orgz appeals and any, ‘
anticipated post-judgment collection services, the cost of searching records, obtamln% title reports (including¥s . .
forecicsure reports), surveyors’ reports, and appraisal fees, and fitle insurance, to the extent permitted bywa.
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation anY ’
notice of default and any notice of sale to Grantar, shall be in writing, may be e sent by telefacsimilie, and shall pb

be eftective when actually defivered, or when deposited with a nationally recognized” overnight courier, or, i
matled, shall be deemed effective when deposited in the United Stales mail first class, registered mail, postage
prepaid, directed to the addresses shown near the beginning of this Mortgage. Any parly may change s address
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Loan No NEXT (Continued)

INDIVIDUAL ACKNOWLEDGMENT

20/
STATE OF %‘-{ o )

) 88

COUNTY OF ﬂ&a{ )

On this day re me, the undersigned Notary Public, personally appeared JOHN MARINAKOS and SOULA
MAHINAKO rﬁe‘fno n1o be the individuals described in and who executed the Mortgage, and acknowledged
that they sngned the Montigage as their free and voluntary act and deed, for the uses and purposes therein

4 seaithlsﬁ4 day of ./Vdifmé// 19?._‘3-
5’% :esidfngat P e ‘,{ / % \ﬁ

' | l / N H n ” Mg&/
Notary Public in and for the Siate o Lt sir OFFICIAL SEAL -

g DONNA T. FACIO
My commission expires ), MOTARY PUBLIC, STATE OF 1LLINOIS
Y Lo SSTON DXFRES 6/30/06
G A

SRRt SR Ste SR 11 ¢ NGl
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