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This Assignment of Rents prepared oy: - 8BROADWAY BANK
5.9 60 N. BROADWAY
CHICAGO, IL. 60660

ASSIGKWMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED NOVEMBER 3. 1995, belween JOHN MARINAKOS and SOULA
MARINAKOS, HIS WIFE, AS JOINY TENANTS, whose addrcss te 5306 N, LEAMINGTON, CHICAGO, IL 60630
(referred o below as "Granter”); and BROADWAY BANK, whos: nddress is 5960 N. BROADWAY, CHICAGO,
IL 60660 (referred to below as "Lender”),

ASSIGNMENT. For vaiuable cons!deration, Grantor assigns and conveyr to Lender all of Grantor's right, title,
and inerest in and to the Rents from the following deacribed Propeity fusnted in COOK County, Stele of
iflinois:

LOT 82 IN KINSEY'S JEFFERSON PARK AND FOREST GLEN SUBDIVISION GF PART OF SECTION 8
TOWNSHIP 40 NORTH, RANGE 13, EAST QF THE THIRD PRINCIPAL MEDAY, SITUATED IN THE
CITY OF CHICAGOQ, COUNTY OF COGK AND STATE OF ILLINOIS, PLAT RECUR.DED JUNE 23, 1913,

AS DOCUMENT 5213085,

The Real Properly or its address 18 commonly known as 5306 N. LEAMINGTON, CHICAGO, . 60630. The
Real Property tax identification number is 13-09-216-030-000C.

DEFINITIONS. The foilowing words shall have the foliowing meanings when used in thig Assignment. Terms not
otherwise defined in this Assighment shall have the meanings attributed to such terms in the Uniform Commaerciat
Code. All references to dollar amounts shall mean amounts in lawlul money of the United States of America.

Assienment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provigions relating to the Rents.

Event of Default. The words "Event of Default” mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Granlor. The word "Grantor" means JOHN MARINAKOS and SOULA MARINAKOS. _ .'

Indebledness. The word "indebtedness® means all principal and interest payable under the Note ancd any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incufred by Lender
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Loan No NEXT {Continued)

%

or a surety bond for the claim satisfactory to Lender,

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or lighility
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall nct be required to, permit the
Guarantor's estate "to assume unconditionally the obligat!ons arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Default.

fnsecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. U{.von the occurrence of any Event of Default and at any time thereatter,

Lender may exercise any one ¢t more of

remedies provided by law.
Acceierate ndebtedness. Lender shall have the right at its aption without notice to Grantar to declare the
entire indebtedness immediately due and payable, intiuding any prepayment penalty which Grantor would be
required to pay.
Collect Rents. ).ender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, gnciudm? amounts past due ard unpaid, and apEly the net proceeds, over and above
Lender's costs, ‘against the Indebtedness. In furtherance of this right, Lender shall have all the rights provided
ior in the Lendes Right to Collect Section, above. If the Rents are collected by Lender, then Grantor
irrevocably designzes lender as Grantor's attorney-in-fact to endorse instruments received in payment
thereot in the name of Crantor and 10 negotiate the same and collect the proceeds. Payments by tenants or
other users to Lender in rzsponse 1o Lender’s demand shall satisfy the bligations for which the payments are
made, whether or not any wroper grounds for the demand existed. Lender may exercise its rights under this
subparagraph either in persn’s Dy agent. or through a receiver.

Mortgagee in Possession. Lende ehall have the right to be placed as mortﬁagee in possession or to have a
receiver appainted 1o take possessiun of all or any part of the Property, with the power to protect and preserve
the Property, 10 operate the Property rreceding foreclosure or sale, and to collect the Rents from the Propetly
and apply the proceeds, over and above the cost of the receivership, against the indebtedness, The
mortgagee in Fossess:qn or receiver rmay serve withcut bond if permitted by law. Llender's right to the
a%pomtment of a receiver shall exist wnatrer or not the apﬁarem value of the Property exceeds the
indeblednress by a substantial amount. Emplovinant by Lender shall not disqualify a person from serving as a
receiver.

gttloer Remedies. Lender shall have all other righ’s and remedies provided in this Assighment ur the Note or

y law.

Waiver; Election of Remedies. A waiver by any Par! ot 7 breach of a Jaroqislon of this Assignment shali not
constitute a waiver of or {rejudice the party's rights otherwise to demand strict compliance wiih that provision
or any other provision, Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election 1o _make expenditures or take actio 'o-perform an obligation of Grantor under this
Assignment after failure of Grantor to perform shall not affect-Lende:’s right to declare a defauit and exercise
118 remedies under this Assignment.

Altorneys Fees; Expenses. |f Lender institutes any Suit or actich<io enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sim as the court may-adjudge reasonable as attorneys
fees at trial and on any appeal. Whether or not any court actlon is involved - 3il reasonable expenses incurred
by Lender that in Lender's opinion are necessaryf al agg lime tor the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on dornand and shail bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Eaxnenses covered Dy this
Paragraph include, without iimitation, however subject to any limits under applicatlle liw. Lender's a&torneys'
ees and Lender’s legal expenses whether or not there is a lawsult, including attoinieys’ ‘ees for bankrupicy
proceedings (including efforts 1o modify or vacate any automatic stay or injuncic.) appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining tt's reports (inctuding
foreclosure reponts),” surveyors' reports, and appraisc’ fees, and litle insurance, to the cxtsit parmitted by
appiicable law. Grantar aiso will pay any court costs, in addition to all other sums provided Dy law,

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parfies as to the matters set Jorth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought 10 be
charged or bound by the alteration or amendmaent. :

Applicable Law. This Assignment has been delivered to Lerder and accepted by Lender in the Staie of
Winois. This Assignment shali be governed by and construed In accordance with the laws of the State of

Hinois.

Multiple Parties. Al obligations of Granter under this Assignment shall be Joint and several, and ail

referénces to Grantor shall mean each and every Grantor. This means that each of the persans signing below

is responsible for all obligations in this Assignment.

No Modification. Grantor shall not enter into any agreement with the holder ¢! any mortgage, deed of trust, or

other security agreement which has priority over this Assignment by which that agreement Is modified,
. amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor

*accept any future advainces under any such security agreement without the prior written consent of Lender.

Severability. If a court of competem jurisdiction finds any provision of this Assignment te be invalid or

he tollowing rights and remedies, in addition to any other rights or -
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","“, unenforceable as o any Person or circumstance, such finding shall not render that provision invalid or

& deemed to be modified to be within the limits of enforceabllity or vaiidity; however, if the o

unenforceable as to any other persons or circumstances. |f feasible, any such offending grovielon shal! be

amed . ! ending provigion
cannot be so modified, it shall be stricken and ail other provisions of this Assignment In all other respects shalt

% remain valid and enforceable.
e Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's

interest, this Assignment shali be binding upon and inure 10 the benefit of the parties, their successors and

‘:3 assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without notice
*a to Grantor, may deal with Grantor's successors with reference {o this Assignment and the indebtedness by

way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability
under the Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Assignment,

Waiver of Homestead Exemption. Grantor hereby releases and waives all rlghts and benalits of the
homestead exsmption laws of the State of lilinois as to all indebtedness secured by this Assignment,

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Assignment (or
under the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omissicn
on the part of Lender in exercising any right shall operate as a waiver of such right or any other right. A
waiver by any partv af a orovision of this Assignment shall not constitute a waiver of or prejudice the party's
right otherwise to demand strict compliance with that provision or any other provision. NoO prior waiver by
Lender, nor any course of dealing between Lender ana Grantor, shail constitute a waiver of any of Lender's
nghts or any of Grantor's col'gations as to any future transactions, Whenever consent by Lender is required
i this Assignment, the grartiig of such consent by Lender in any instance shall not constitute continuing
consent to subsequent instances where such consent is requirad.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANT REES TO ITS TERNMS.

xqma_u_ﬂhmwm -
SOULA MARINAKQS -

INDIVIDUAL ACKNOWLEDGMENT,

f - 5
STATE OF /?{MA—'@’ )

yas
COUNTY OF M )

On this day befgre me, the undersigned Notary Public, personally appsared JOHN MARINAKOS and SOULA
MARINAKQOS, to me known to be the indiviouals described in and who executed the Assignment of Rents, ang
acknowledged that they signed the Assignmem &g their free and voluntary act and deed, for the uses andd

My commission expires
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