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THIS MORTGAGE (*Security [nstrumcnd”) i§ SveD on November 6th, 1595 . The murnigagor is
JAMES J. MEYER and
AHNE %, MEYER, HUSBAND AHD WIFE

(*Burzower™). This Sacurtity Insirulscn is giveitio

MIDWEST MORTGAGE SERVICES, INC. ALSD KNOWN A5 7 IRST CHICAGO MORTGAGE SERVICES

arhich is organized and existing wnder thic laws uf THE STATE G¢ ILLIMOIS . and whose
address is 1901 8. MEYERS RD. SUITE 300
NAKEROCOY, TERRACE, iL. 60181 ("Liraier”). Borruwet owes Lender the principal sum of
ONE HUNDRED NIMNETY TWO THOUSAND & ul /100 oesars {U.S. ¢ 192, QUG . 00 y.
ides for arontily

This debt is evidenced by Burruwes's note dated 1l same date ay tis Security (nstruack {“Nuie ), which prov
payments, with the full debi, it nog paid cashicr. due aml payable on December Y, 2025 . This Secunty
Instrument secures 1o Lender: (@) the repayment uf the detx evidenced by U Nore, with ineeress, and all renewals, extensions am

ayment of all other SUms, with interest, advanced under puragraph 7 1o protect the security of

modifications of the Note, (0) the p
this Security Instrument; and (<) (e pertormance of Borruwer's covenants and agreenenli under s Security [nstroment and the

Nute. For this purpose, Borrower dues hereby morigave, gram an} convey ta Lender the following drocsaxd propery Jocated in
TAX 1D §: 1&06-!19—046-0000 Co0K County. Hinots:
LoT 23 IN CZMOCK' S SUBDIVISION OF 10 ACRES OF THE WEST 1/2 QF THE SQUTHWEST 1.4
OF SECTION &, TOWNSHIE 19 HORTH, RANGE 13 BAST OF THE THIRD PRINCIPAL MERILLIAN,

IN COOK COUNTY, ILLINOIS.

525 #. FOREST AVENUE OAK PARK {sereet, Cityl,

which has the address of
60302 |Zip Codel (" Pruperty Address™);
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§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
nsured agamst loss by fire, hazards included within the term “cxtended coverage® and any other hazards, inchading Noods or
flomimg, tor which Lender cequires insurance. Titls insurance stail be imaintained o the amounts amd for the pesiods that Lender
requires. The msurance carrier providing the insurance shall be chiosen by Borrower subject (o Lender's approvat which shall noy
be onteasomnably withhell, 1i Borrower fails to maintain cuverage desciived above, Lender may, at Lender's option, oblain
coverage o protect Lender's rights in the Properiy w accordance with paragraph 7.

All msurance polrewes ad renewals shall be acceptable t: Lender and shall include a siandand mortgage clause. Lender shall
have the right t hold the policies and renewals. It Lender requites, Borrower shall prompily give 10 Lender all receipts of pakl
premauns and rencwal nonces. nhe event of loss, Barrower shall give nromps notice o the insurance carrier ad Leader. Lender
may make prooi of Joss it not made proanply by Borrower.

Unless Lender and Horrower otherwise agree in wnting, insarance proceeds shatl be applied to restoration or repair of the
Property damaged, if the restoratian or repair is cconnically feasible and Lender's security is not less=ned. If the restoration or
repair 15 not economncally feastble or Lender's secunty would be lessened, the isurance proceeds shall be apotied o the sums
secured by fus Secvriy Instrument, whether or ot then due, with any sxcess paid w Bocrower, I Borrower abandons the
Cruperly, or does not aswer within 30 days 4 notice from Lender dat the insurance carner has offered to settle a clam, then
Lender may collect the uraiue proceeds. Lender may use the proceeds fo repair or restore the Property or to pay Sutiis secuted
by this Secunty Insirumens, viatther or not then due, The M-day perod will begie when the muice is given.

Undess Lemder and Borrowed otherwise agree in writing, any application of proceeds to priocipal shalt not extend or postpone
the due date of the montidy paytieras sctevred 1o in paragraphs | ) 2 or change the amount of the payments. [f under paragraph
21 the Property is acquired by Lemsle.. SBorrower's right to any insurance palicies and proceeds resulling from damage 10 the
Property prior (o the acquisition shail pass-io Lender to the extent of the sums sccured by this Security instrument immedisely
prior W the acquisikion.

6. Gccupancy, Preservation, Maintenance 720 Protection of the Property: Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, esiablish, and use the Pronepz as Bogrower's principal residence within sixty days after the cxecation of
thus Security horrument and shall comtinue to occupy ahe Sroperty as Borrower's pruwipai residence for at least ong year after the
date of myouparcy, unfess Lender vtherwise agrees mnowratng, wincl conscnt shall not be preasonably withhekd, or unless
extenuaing circumstainces exist which are beyond Berrewer's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorale, of vommit waste on the Frupeity. Borrower shall be in defanlt if any forfeiture action ur
psocecding, whether civil or crimial, is begun Su in Lender’s good faith judgment coukd reselt i forfeiture of the Property or
otherwise materially impair the lien created by thw Securdty lustrament 2 Lender’s security inferest. Borrower may cure such a
default andd remstate, as provided iy paragraph 18, by causing the acton or proceeding 1o be disimissed with 4 raling that, in
Lenders good faith determunation, prechudes forfeiure of the Burrower’s ivepst in il Property or ather material impairment of
the bent created by this Securiry Instrument or Lender's security interest. Boirower =Rt alse be in defaulk it Burrower, during the
loars application process, gave materiafly false or inaccurate information or statenwents io-Lender (or failed w provide Lender with
any material ifprmation) i councction with the foan evidencid by (he Note, incardnig, but not finited (0, represestations
concering Bormower's occupancy of the Propeny as a principal residence. 18 this Secoruy taveioment is on a leasehokd, Borrower
sl comply with all the provisions of the kase. W Borvower acquires fee tithe 1o the Propestr | te leasehold and the fee title shall
R merge undess Lender agrees w e mesger m wnling.

T. Protectlon of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants a agreements contained in
this Securily Instnunent, ur thefe 1s @ legal proceeding that may significantly affect Lender's nghis i sl¢ Property (such as a
proceeding in bankrupicy, probate, tor condeinnacion or forfeituze or to enforce laws or segulations), then Lerder may do and pay
for whatever o necessary w protect the value of \he Pooperty and Lender’s mights in the Property. Lender's aciions tay inchode
paying any sums secured by 3 lien which has prionity over (his Security Instrumeis, appearing in court, jaymg reasonable
atomeys’ fees amnd esering on the Pruperty te make repaics. Although Lender iay take acion wnder this paragraph 7, Lender
does ot have [u 4o su.

Asry amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secored by thes Securisy
Instrutnewt. Unless Borrower and Lender agree to other termis of payment, these amounts shall bear infzrest foom the date of
dishursemnen al the Note sate and shall be payable, with interesy, upon notice from Lender 1 Bonrower requesting payment,

& Mortgage Insurmnce 1t Lender required mertgage isuralke as a condition of nuaking the loan secured by this Security
Instrument, Bovrewer shall pay the premims reguired to ointain the montgage insurance in effect. I, for any reason, the
mongage insufice awerdge fequired by Lender lapses or ceases to be in effect, Borrower shall pay the premiures requined 1o
oiain coverage substanciatly equivalend to the imoitgaye tisorance proviously i elffect, at & cest subyiantially eguivalev 10 the
cost o Borrower of the mongage imutance previously in effect, frum an alternate morgage insarer approved by Lender. |f
substantially equivalent mongage insurance coverage is not available, Borrower shall pay 1o Lender each maonth a sum eqgual to
ate-tweltth of the yearly mortgage insuraice premium being paid by Borrower wiien the insurance coverage lapsed or ceased o
be in effect. Lender will accept, use and retain these payments as & loss reserve in liew of mongage wsurance. Loss reserve
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10, Borrower's Copy.  Borruveer shail be given one conformie copy of the Nuee and of this Sccuriiy Insstamen

17. Tranler of the Property or o Benellciu? Interest in Borrower. I all or any parnt of the Property or any aMerest in if is
sold or transterred cor if 4 beneficial imerese in Borrower is sold or transferred ad Borrower is mot a natural person) without
Lender’s prior written consent, Lender oy, at s aption, require immediaie nayment in foll of all sums secured by ihis Security

.}j Instrument. Howreves, Lus option shall ol be exercised by Lemder if exercise is prohibied by federal law as of the date of this
SV Security Instument.
Il Lender exercises this option, Lender shali give Borrower notice of acceluration. The notice sha!l provide a period of not less
{ than 30 days from the dae e notice is dedivered or mailed within which Bosrower must pay all sums secured by this Security
Instroment. If Borrower fails o pay these sums prior (o the expiration of diis period, Lender may invake any remedies permitte
by this Secority fearument without farther notice of demdnd on Bostower.

18. Borrower’s Right to Reinstate, It Borrower meefs cerain conditions, Bosrower shall have the right to have
enforcement of this Security instrumeny discontined at auy tme prior to the earlier oft (a) § days (or such ather period as
applicable faw may specity for remstatement) before sale of the Property pursuant o any power of sak contained i this Security
Instrement; or () enirpoof a judgment enforcing this Securnty [nstumment. Those conditions are that Borrewer: () pays Lender all
sums which then wawid be due under this Security Instrumers amd the Note as if no aceeleration had ocourred; () cures any
defanlt of any uther covepaats o agreements; (¢ pavs all expenses incurred in enforcing this Securily Instrument, including, ban
nut limitedd 1o, teavonable aieiazys’ fees, andd (d) lakes such action as Lender may seasonably require to assure that the lien of this
Security Instrument, Lewder’s cgs wothe Property ad Berrower's obligation (o pay the sums secured by dus Security
instrument sall comiwe snchangads Upon reinstatznent by Borrower, this Security lustroment and the obligations secured
hereby shall remain fully effective a< if e acceleration had occurred. However, this right (o reinstate shall nor apply i the case of
acceleration woder paragraph 17,

19. Sale of Nots; Change of Loan Sevv'crl.  The Note or a partial imerest in the Note (together with this Security
Instrument} iy be sokd one or nore 1mes withear erior otice to Barrower. A sale ciay result in a change in the entity (known
as the "Loan Servicer™) Hut collects iwonthly paynent: due uider the Note and this Security Instrument, There atso may be one of
more changes of the Loan Servicer wirelared o a cide/of the Note. [f there is a clange of the Loan Servicer, Barrower will be
prven writtenn pvice ot e chatige in sccordance with parzgraph 14 above amd applicable law. The notice will state the name and
address of the new Loan Servicer anxd the address to which pavments should be made. The notice will ’lso contain any other
information requirzd by applicable law.

10. Hazardous Substances. Horrower shatl not cause or pormiie the presemce, use, dispusal, storage, or release of any
Hazardous Substances on or in the Propeny. Bormower shall nor do, rar allow anyons else to Jdo, anything afteciing the Propeny
that is in violation of any Bnvironmenial Law. The preceding iwo semeres hall no apply 1o the presence. use, o7 storage on the
Property of smafl quantities of Hazardoss Substances thar are generally redopaized to be appropriate to noral residential uses
and to maintenatce of the Property.

Borpuwer shall promptly give Lemder writterr mtice of any mvestigation, ¢ aim, demand, Lawsuit oo other action by any
governminental or regulatory agency or private party involving the Propenty and any Fazandous Substance or Bnvironmental faw
of whicli Bortower has acrual knowledge. it Borrower leams, or is notified by any govesnrcoral of regulatory authority, that any
reenoval or other semediation of any Hazardous Substanwe alfecting the Propeaty is necessury, Borrower shall prompily take all
accessary renedial actions in sccendance with Environmental Law.

As wied in this pacagraph 20, “Hazandous Substices™ are those subsimces detined as tonic or lazardous substances by
Enviropmental Law amd the following substances: pasoline, ketosene, other flammable or toxw eurizum produces, X
pesticudes and herbicides, volalike solvents, malersals contammg asbiesios oF fosmaldehyde, and edivactvs vaterials. As used i
this paragrzph 20, “Environmentzl Law™ nicans foderal laws axd faws of the jurisdiction wiere (he Frupery 15 Jocaied that relate
i health, safety or cnvironmemial protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenan amd agree as follows:

21. Acceleratlon; Remedies. Lender shall give notice to Borvewer prior to acceleration following Borvower's breach of
any covenant or agreement in this Security Instrument (hut not prior to acceleration under paragraph 17 unless .. D
applicable law provides gtherwise). The notice shall specify: (a) the defauk; (h) the actlon requived to cure the default; &) W
a date, not less than Y0 days frora the date the notice is given to Borvower, by which the default must be cured; and (d) a}
that fiture fo cure the default on or before the daie specified in the notice may resull in necelerntion of the sums secured -
by tils Security lastroment, foreclosure by judicial proceeding el sale of the Praperty. The notice shall further inform

- Borvower of the right 10 reinstate after acceierntion and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower (o acceleration and foreclosure., If the defrult ke not cured on or before the '
date specifled in the notice, Lesuer, al Hs optlon, may require immediate payment im full of all sums secured by this
Security Instroment without further derand and may fareclse this Security lastrument by judiclal proceeding. Lender
shall be eniltled to collect nil expenses incurved in pursuing the remedies provided in this parsgeaph 21, includirg, but not
Hmbted 1o, rezsonable attorneys’ fees and costs of title evidence,
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ADJUSTABLE HATE RIDER TO MORTGAGE

4

THIS ADJUSTAHLE RATE RIDER TO MORTGAGE is made this 5tf'  day of November 3995  gnq g
incorporatad inte and shall be deemed to amend and supplement the mortgage of he same date (*Martgage") -
givan by the undersigned {"Boriowsr”) 1o secure Borrowsr's Adjustable Rate Note {"Mote”; 10 Midwest
Mortgage Services, Inc.  Also Known As Fuwst Chicago Mortgage Services {"Lendar”) of the same date and
covering the property described in the Mortgage and located at: ’

Y25 N. FOREST AVENUE OAX PAKK, lllinois 603{2

(PROPERTY ADDRESS}

THE NQTE CONTAING FRQVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT.

The Note provides for an initizt iv<arest rate of 6.8C0 % and a first Change Date of Cecember '
1895 | Baction 4 of the Noie p/ovides for changes in the interest rate and the monthly payments, as foliows:

"4, INTEREST RATE AND MONYYY PAYMENT CHANGES

{A) General.

The intarest rate | pay wili change has<d on movements of the index (described in Section 4{C)) and
rate change limitaticns {described in Section A1)

(Bi Change Dates.
The :ntersst rate | pay may changae on the first Changa Data and every twalve months following the first
Change [late. Each day an which my interast rate couts change is called a "Change Date”. Since interest is

collected in arrears, tha amount of my monthly payment riay change on the first day of the month foflowing
each Change Date.

{C} The Indax.

Beginning with the first Change Date, my interest rate will be based-on an index. Although the index
vilue on the first Change Date cannot be predictod, the Index vahie for the waek of October
1295 was  59.590 %,

The "Index” is the waeekly average yisld on United Statas Treasury secur'ties adjusted to a conatant
maturity of 1 year as of the date 45 days before each Change Dats. Tha Index informatiun is made available by
the Federal Reserve Board and also published weekly in the Wall Street Journal. €.in: Index is no longer
available, the Note Holder will choose a new index and will give ma notice of this choice.

(Dt Colculation of Changes.

Befors each Chango Date, the Note Holder will calculaie my new interest rate by adding 2.75 percentage
points 1o tha Index. The Note Holder will then apply the limits in Saction 4{Ej and wili round the result to the
nearest .1 256%. The tesult will be my new intarast rate until the naxt Change Date.

With each interest rate change, thae Note Holder will determine the new amuunt of the monthly payment
ngcu3sdry to rapay my loan in substantially equal payments by tha mawrity date. | will be notified of each
change in my interest rate and loan payment in accorcance with Section 4(G).

{E) Limits on Interest Aste Changes.,
On any Change Date, the interest rate will not increase or decrease from the rata in etfect by more than
two (2} oercantage points.

During the life of the loan, the intarest rate will not increase or decrease from the initial rata set forth in
Section 2 by more than 6.000  parcentage points.

FCARMAD Y OV Fage 1 at 2
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