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MORTRAGE

THIS MORTGAGE IS DATED SEFTEMBER §, 1995, betw.ar Willam Covacl, Rebecca Covacl, George Covacl
and Stephanis Covacl, whose addrecs le 6547 N. Major, Cilearo, I 60630 (reterred o below as “Grentor™);
and LASALLE NORTHWEST NATIONAL BANK, whose address b 4747 WEST JRVING PARK ROAD, CHICAQO,
i 60641 (referved lo below as "Lender*). :
GRANT OF MORTGAGE. For valusbie conaiderstion, Granior morigags”, warrants, and conveys 1o Lender all
of Grantor's right, iftte, Bnd Interest in and to the following described recd pioparty, togather with a4 existing or
subsequently erected or affixed bulldings, improvenents and fixtures; 2, 3.isements, rights of way, and
appurtenances; ali water, water rights, watercourses and ditch rights (includirg vtock in utliities with ditch or
irigation rigiia); and all other rights, royalties, and profiis relating 1o the real property, wcluding without limitation
all minerals, Oll, gas, geothermal and similar matters, locatad in Cook County, Sts’z of Ninola (the "Resl
Property™):

THE SOUTH 12 OF LOT 9 AND NORTH 1/2 OF LOT 10 IN BLOCK 8 IN RAVENSWOUD IN THE SOUTH

172 OF THE NORTHEAST 1/4 OF THE NOKTHEAST 1/4 OF SECTION 18, TOWKAWP 40 NORTH,

AANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

/" The Resl Property or s sddreas ia commonly known ss 4814 N. Peulina, Chicago, il 80640. The Real '
' Propesty tax Identification number is 14-18-210-026-0000.

Granor presently assigns 19 Lender alf of Grantor's right, titte, and interast in and to al) leases of the Property and
&) Rents from the Property. In addition, Grantor grants 10 Lender a Uniform Commercial Code security intarest in
the Parsonal Property and Rents.

DEFINITIONS. The foflowing words shail have the following maanings when used in this Mortgage. Terms not
otherwise delined In this Morigape shal! have the meanings attributed to such terma in the Unilorm Commercial
Code. Al references (o dollar amounts shali mean amounts In lawful money of the United States of Americe.

Exiating Indebledness. The words “Existing Indebledness” mean the indebtudness describad below in the

e a0K 133-C1l
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Grandor. The word “Grantor” means Wililam Cmucl, nobom cqncl, Ocorm Coud I’lld Bllphmla
Covacl. The Grantor s the mortgagor under this Mongage.

Guarsntor. The word “Guarantor® means and inzludes without limitation each and all of the guarantors,
sivaties, and accommaodation parties in connection with the Indebtedness.

knprovements. The word “Improvemenis” means and includes withou: Hmitation &l existing and future
improvements, fixtures, buildings, struciures, mobila homee affixeci on the Real Property, faciities, additions,
repiacaments and other construction on the Real Property.

indeblednese. The word "indabtednose® means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lander
*0 anforce obligations of Grantor under this Mortgage, togather with interest on such amounts as provided In

this Mortgege Al no time shall the pﬁnchd smount of Indebtedness secured by the Mortgage, not
wﬂ»« advanced 1o prolect the security of the Morigage, excoed note amount of
161, .

Lender. The wora ‘Lender® means LASALLE NORTHWEST NATIONAL BANK, its successors and assigns,
The Lender is the ivatyagee under this Morigage.

Mortgage. The werd “Movt ”qaoe means this Moﬂma between Grantor and Lender, and includes without
{imitation all assignments 222 sacurity Inferest provisicns refating to the Personal Property and Rants.

Nols. The word "Note® medns t%a promisaory note or credit agreement dated Seprember 5, 1945, in the
oniginal principat amount of $141,675.28 from Graior 1o Lender, logether with all renewals of, extensions of,
madifications of, refinancinga of, cunsolidations of, and subsiitutions for the promissory note or agraement.
Tne imefeu rate on the Note s 8.250%. >~ maturily date of this Mortgaqe Is September 5. 2000.

Property. The words "Personas/ “roperty” mean all fixtures, and other articies of

gemon ?l operty now or hereafler owned by Grn':lor. and now or aaIIor anuched or affixed te the Real

ogether with nll accoulonl. parts. &nd adaoitions to, all replacements of, and all substitutions for, any

of w«.h o?mmy or with all proceeds Ancluding without limitation all Insurance proceeds and
refunds ums) lmm any nla or other disposiiion nf the Property.

Property. The word "Property” means collectively ihe 324! Property and the Peraonal Property.
%ﬁw The worda *Real Properly” mean the propity, interests and rights described above in the

Reislad uuwmuu. The words "Related Documents® mean 8« 'nctude without Iirmaﬂon all promiasory
notes, credit eamenta. creemeants, environmental sames, guaranties, sec agreements,

trust, and di ather instrumen's, agr a7 documents, whether now of hereafier
existing, exacuted bn connecuon with the Indebiedness.

Rente. The word "Rents” means all presant and fulure rents, revenues, Irvon3, lssues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY 'wTEREST IN THE RENTS
AND PERSONAL PROPERTY, 1S GIVEN TO SECURE (1) PAYMENT OF THE NTFGTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DCOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERME:

PAYMENT AND PERFORMANCE. Excog;s otherwige provided in this Mortgage, Granor shal! Ly 1o Lender ai

amourds secured by this Morigage as becorne due, and shall sirictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Untl In dafauk, Grantor ma ramaln in possession and control of and ale and
manage tha Property and collect the Rents from the I'-"I ol

fo Maints:s. GfmtormallmalmﬂnmoPmpenyintmmublemmnonmdpronw perform & repairs,
wlcm and maintsnance neceasary lo prmnnllua y

Substances. The lerms “hazardous wasto.* "hazardous substance,” 'dllpoul' "release,"
relea: 8," aa usod in thi: Moﬂgaae shall have the same meaninge as forth in lhe

reatenad
ahansi nvi Compensation, and Liabil of 1860, a8 amended 42 U.S.C.
CEREJLA'“E Super!lmd m'ﬂeauﬂmuﬂm Act of 1986, Pub. L. No.

Amendmntn
('smA azardous Act 49 U.S.C. Section 1801, et seq.,
gnm andRacoveryAct BUSE , of other applicable’ stals of
fuloe, or regulations adopred punuam to an ol the foreuocng The terme 'huardouc vaste® and °h
substance” shall als; include, without | petroleum by-products or any fraction thereo!

and asbestos. Grantor ropretants and warrants ?wLondor that: (a) During the period of Grantor's ownership
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3 the Property, there has been no use, generalion, manulacture, storage, treaiment, d?mnl roloase or
: thregienad releass of an hawdouswasteorwamceb unypouonon?ﬁnder.nhouto: omtthrope%
v {} amorhunoknotﬁeot,orrauontohelsveﬂthuehaabean.excaplumﬂouﬂydmclmed
r and acknowledged b er In writing, any use, , manufacture, storage, treatment, di \
g reloasa, of thraatenea releare of an

e
—

t.;.;\.,i. :

by any person relating t

Lender In writing, (i} neither Grantor nov any tenant,

shall use, ganerate, manufacture, store, treat, dispose of, oc release

ndar, about or from the Property and (I} any such Rctivity shall be conducted |

applicable federal, siate, and local laws, regulations and ordinances, including without

reguiations, and ordinances described above. Grantor authorizes Lender its agents 10 enter upon the

Property to make such inspections and teets, at Grantor's axpense, as Lender may deem oprigte to

MMchadmohmwnhmhmﬂmmmmm. Any in or e by

Luﬂwmallbemem-Purpmmlymdmaﬂwbe tocrwemymor ity

onh the parnt 7! 10 Grantor or to any other person. The representations and wase contained heraln

are based oo Grantor's due dil e in investigating the Properly for harardous wasio and hazardous

sybstances, Zirentor hegby (a) releasss and waives any future claims against Lender for indemnity or

contribartion in i . rantor bacomes liable for clsanup or other coets under any such laws, and (b}
eas to indeo’y: and hold harmiess Lender againet any and all claims, losses, liabilities damagen
l flor reaulti ol
]

y
lor owners Or occupants of the Pr of (i} any actual or thraatenad litigalion or claims of any
o o such Marlm (t:)"rig.vu:!'1r as praviou
actor, 8.

=

L2}

Y

:

alties, and ¢ .w 2o which Lender may directly or indirectiy sustain Of su

saction of the {4vinage Or as A ConBoquenca Cf any use, eration, manufacture, "‘“ﬁ:{ disposal
reloase of threatened 12465 %e occurring prior {o Grantor's ownership or interset In the Propesty. whether or nol
the same was of shouli have been known to Grantor. The provisions of this section of the Morigage
including the nb&mxon t2'indemnify, shail survive the payment of the indehiedness and the salistaction and
TOCONVEVANCE lien of tha Mreigage and shall nol be sffected by Lender’s acquisiion of any interast in
the Property, w by foracioen.s Or Othenviss.

Nulsance, Waate. Granior shall no¢ cause, conduct or permit any MAsance nor comim, . Of suffer any

parmit

gim ol or wasta on or to the Proneny or any portion of tha Pr . Without liralting the ality of the

uﬂg'odn:?o. Grantor wit not rm:'nr £ramt tg any other oarq:rmmgm o remove, nany &?33’: nn%nerals
uding oll and gas), soll, gravel of rock pracucts withowt the prior wiltien conaent of Lander.

Remaval of improversents, Grantor shall ;v demolish or remove any improvements from the Real Property
without *the prior written consant of Lender. As 4 candltion to the removal of any Improvements, Lender ma
raquire Grantor to make Aranpements satisfactory to lender to replacé such Iimprovements w
Improvements of at least equal value.

Lendesr's R to Enter. Lender and its agents and (ensnsentatives rmay enter y lhaReaiPrgaenym
reamnatﬂe'ﬂmas 1o attend tu Lenderqs Interests anu o inspect the yprmp't;} purpoces Gramor‘?ls.
tompliance with the terms and conditions of this Mortgage.

. with Governmenial uiremenis. Grantor ehrii promptiy comply whh all laws, ordinances, and
regu , Now or heraaiter In eflect, of all governmental authorlses 1pplicable to the uss or occupancy of the
aP;up:nucyﬁ {:cluc- without llmhatllon. ma'hdm?t‘hw With leglu Act. Grantgd mlér ﬁugﬂ In good t&m
y w, ordinance, or reguiation W compiiance duiird sny froc . el &
8, 80 long as Grantor has natified Lender in writing prios 1o dé.}nf; g’ and so long as, in'm?f‘wle
nlon, Lender's interests in the Property are not zad. sy ra?#'lm Grantor to post adeqQuats
security or & surely bond, reasonably satisfactory (0 Lender, 10 protect Lenciar's interest.

Duty to Protecl. Grantor agrees neither to abandon nor lsave unattended v Pronerty. Grantor ahall do all
othur acts, in addition to thosa acts sat forth abave in this section, which from ‘né :haracter and use of the
Property ara reasonably necessury 1o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at ite oplion, declare immediaie’y due and payable ali
sums secured by this Morigage upon the sale or transler, without the Lander's prior writien conzent, of all or any
part of the Raal Property, or any interest in the Real Property, A "sale or transter® means the conveyance of Real
Properly or any right, title or interest therain; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by ottright sale, dead, instaliment sale contract, land contract, conract for deed, {sasehoid
imerest with a term grealer than three (3) years, lease-option contract, or by gaie, assignment, or transfer of any
beneficial interest in or to any land trust holding title o the Real Property, or by any other method of conveyance
of Real Pioperty interest. If any Grantor is & corporation, partnership or limited liabillty company, transier also
includes any change in ownership of more than twenty-five parcent (25%) of the voting stock, partnership inteces’s
or limited liahility comgany intereats, as the case may be, of Grantor. However, this option shall not be axercisad
by Lender If such exercise is prohiblted by federal law or by iitinols law.

wn LIENS. The following provisions relating to the taxes and lens on the Property are a part of this

=

ZINSKLSE

S A S o et o,
¥ * i n or r 1
and shall pay when dus all cla??u for work dong on or tgf“ sorvices rendered or matedial furnished 10 the

Property. Grantor shall maintwn the Pr frea of ali llens having priority over of equal 10 the ol
Lenter under this Mortgage, except for the dmumm%uwnm due, ggcam!ormehmm




UNOFFICIAL COPY




UNOFFICIAL COPY

09-05-1995 MORTGAGE Page
Losn Mo (Continusd)

Indeibvedness referred to below, and except as nhanme pmvided jn the following paragraph.

hﬁl To Contest. Grantor may withhold asssesment, or cialm In connection with &
disnute over the obligation to pay, ao?:og a8 Lander v inioront n 16 i’ is not zed, If
arisos or ls flled sa & mult of non rantor shadt within fiteen {15) days after
lien le Nied, within fieen (15) dayc ef Grmtar hal notice of the filing, secura the diacharge
.ﬂuul ed by Lender, depoedt Wi a sufficient corporaie surety bond o

sfactory to Londer 'in an amount wmclant to diacharge tho lien plus any costs and att omm
charges that could accrue as a result otalorocosure or sale under the lien. In any contemt,

WMMLN«WMMI Wbﬁmeﬂ!mm the
Grantor_shall nama Lender as an ad-.ﬁb(unna' obligee u any surety bond mﬂ
proceedings.

Evidence of Payment. Grantor chall upon demand furnish to Lender satisfactory evidence of payment of the

taxes of assassmenis and shall authorize the ate rmnul officlal to defiver loLenderu time
a written statament of the taxes mm'%’“’"“ 8%"%" k4

Hotice of Coratruction.  Grantor shall notity Lender ai Ieut I\fteen 115) daye belore any work ls commencod,
any sorvices e furnlshed o an mwals are supplied to the ropoﬂy any 's lien, rateriaimen’s
lien, o other licn souid ad un account of the work, services, of malerials. Grantor will upon requast

of Lender fumis: 1 '.ender advance assurancos utlmcloty to Langier that Grantur can and will pay the

of such Imp.overw2:
ﬂﬂogPEm DAMAGE INSU'AANCE, The following provisions reiating 1o Insuring the Property are a part of this
Malnlenance of Insursice. Grantor shall procure and malmam policies of fire Insurance with standard
extonded ¢ endorsacnete. on & replacement basls for the full insurable value covering ali
mmnmtl on the Real Propory In an amount sufficient to avoid application of an mg colnuurmce claupe, and
a standarc mortgagee clause in Javor of Lender. Grantor shall aleg procure

peneral llablllty Insurance ln such Coveragu amounts as Lender may request with Lendar bdnq named as
additional insureds i such Iiabl ireutance m . Mgy ramor shall malmain such other
insurance, includin 31 1o-2rzvd, ness inleruption and boiler Insuranca as Lender may
require. Poltclaa ak be wnneﬂ by mh ur'auranca ¢ ios and In such forry as may be reasonably
Grantor shall del t Lender ¢ ape from oach insurer contalning a
that coverage will rlol be cancaileo or Zeninished without & minimum of wen (i 0) days’ orior writlen
m&':o to Lendar md not contai L%amf disclaimie of the insurer's liablity for failure to give such notice. Each
insurance po!cyulsoahai pmvuﬂngm&lcowage in favor of Lender will not be

gw mug:cm b&%a?tn, omission or deuu:d..b".;mo&%anyghgam Should the ngai
&n ome area_designat : %17 Director aral Emergency Managemen
Aneﬂgy s a special flood hamd area, Granior agrees tc ob.a/n and malntain Federal Flood Insurance, o the
xlem wch Insuran aler aqulred by Lender and 1s or becor'm avallabie, lor the term of the loan for the
oan, or the maximum limit * coverags that la avallable, whichever

e ST e ] ARt

Lender's sacurity o lmpdrad Lender may, oceeds 10 the r
Car sioct & ooy the m&mgﬁﬁn”m” nw"? &?ﬁ‘“&ﬂ“ '”f&gatg'up
s orr
Mm Improvements In & manner nﬁofactwy to Lender. Lendor shall, Uaon satistactory pr
ranior ls

§__;;§ ;

g
2§

y o reimburse Grantor from the proceed Iu the reasonably o8t of repalr or rost
n default hereunder. Any eeds which have not baen disburser’ within 180 da
recebptandwhlchLmderhumtc the repalr or restoration of the Ptooe.tv shall
mount owing to Lender under |hla gas‘o then to prepay sccrued intere’, «wd the remaind
| be appliad to the principal balance of ndebtadness. |f Lender holuy say
plm in full of the Indebtedness, such proceeds shal be pdd to Grantor.

lruurm st Sals. Any unexpired Insurance shall inure to the benefit of, aid pass 1o,
w roperty coversd bymltMoﬂuaueatanKmMGuwaoraharmheldundame
pro s of this Monoaoa or ak &ny toraciosure sale of such Pr
Compliance with indebiedness. During the period in which any Existing indebtedness duocrlbed
below io in effect, ¢ ance with the lnwrance o visions contalned In the Instrument evidancing such
Existing Endebmdnm | constituts compliance with the insurance provisions under this Moitgage, 10 the
::tent gcwh:;rce mtlhha tr:: terms of bﬁ' Mortgage womcl conltnute a s:lcmlon tﬂ insurance rﬂnm g
s from surance bacoma on s
uceedvp‘ Mmmtommmgmomm tomew

QEE

on lnaufm Upon roquest of Lender, however not more than once a year, Grentos shall

4 report on oxisﬂng cv of Insurance showing: (n'!‘lhe nama of the Insurer; (b) the
(c)memountonhepoly A‘ prapaﬂylnluredme 8n current 1 oment value of
me mining that valun. and (e) the expiration data of the policy. Gramor
appraiser satisfactory 1o Lender determine the cash value

TAX AND INSURANCE H;ESEFWES Qrantor agroes to establish a resarve account 10 be relaned from the loane
proceeds In such amoum deemed to be sufticient by Lander and shall pay monthly into that rederve account an
amount equivalent 1o 1112 of the annual real estale taxes and Insurance premiums, &s estimaled by Lendaer, 80 as




——-
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to provide sufficient funds for t wmt of each year's taxes and Insurance premiume ohie month prior 1o the
date the taxes and insurance premiums bacome delinquent. Grantor shall fuither pay a mmhlwo—ram share of
all assesaments and other charges which may acciue against the Propenty. |f tha amount 80 eximated and pald
ghall prove 10 be Insufficlent m such taxes, Insurance premiuma, assessments and other charges, Grantor
shall pay the difference on d of Lender. All such u?agmem shall be carried In an intoreet reserve
account with Lender, provided that if this Mot is exac in connaction with the granting of & mort ona
sl owner—occupled residential pr . Grantor, in beu of establishing such reserve &C ., may

an interesi-bearing savings accoumt with Lender to secure the h?amem of esimaiad taxes, insurance
premiume, assessments, and other charges. Lender shall have the right 1o draw l|€JPon the reserve (or pledge)
sccount 10 pay such Hems, and Lender shall nol be required to determine the validity or accuracy mltsm
before paying B, Nouﬂngeln the Mot shall be construad as regulring Lender 10 advanca other for
such purposes, Lender shall not incur any liability for anything & may do or omit 10 do with respect to the
resarve account. All amaunta In the reserve &ccount are herebnkued?'ea to further secure the Indebtedness, and
Lender is hereby authorized to withdraw and apgply such amounis on the Indebtedness upon the occustence of an
avent ol defauit sa descrbad below.

EXPENDITURER 1Y LENDER. It Grantor falls t0 comply with any provision of this Mortgage, including any
obligation tc mainizin Existing Indebtednass In good standing aa required below, or if an or w
commenced that wiud materially affect Lender's interesta in the Properly, Lender on Grantor's

shall not be requirsd ¢, take any action that Lender deems e. Any amount that Lender expends in 8o
doing will bear intereat 7. the rate charged under the Note fr @ date incuired or paid by Lender to the date of
repayment by Grantor. /uiwach expenses, at L. 's option %be naxabl& on dsmand, (b) be added 1o the
balance of the Note an¢ b4 ¥pponioned among ba pa any instaliment payrnenis to become due
during either ba}'i) the tenn o’ 3.1y applicable insurance Icz I&Ii) the remainlngrhterm of the Nota, of {c) be
e oot ot b b mertcnath Shil bo I LHion 0.y et 1gHs 01 3y

983 AIMOUNt. fime of ot in n oh {0 AN

P:medlu to which Lender may bé'nl.aﬂnd on account nipaihr:ql:g‘sh. Any such action T.ander MI not%
construed as curing the defaull so as to bzr Lender from any remedy that it therwise would have had.

agw. DEFENSE OF TITLE. The foliowing provisions relating to ownership of ihe Property are & part of this
Tile. Grantor warrants that: (a) Granto! ho¥is good and marketable title of record to the Propedty in lne
mpie, free and clea: of 9l fiens and encum.iices other than thosa set forth in the Real Pr o

below or Li-any title insur . titie ¢ ) OF title on
, Lender in conr.aztinn with this nggayoe mdap(%; Grantor has the full

right, power, and authority tgp:xac @ and dellvar iz lortgage to Lender.

Defenee of TR, Subject to the excm in the pur,pph abave, Gramor warrants and wilt forever defend

the title to the Pr net the claims of &° rarsons. in tha svent any actlan or proceading is
commanced that ong Grantor'a title or thwt interest of Lrader under this Mong&?a. rantor | defend
the actlon at Granior's axponsa. Gramu'maybemenonﬂwpanwnwgr‘;apmcead , but Lender shall be
on to participate in the proceeding and 10 be representesL mn the proceading by counsel of Lander's own
choice, Grantor ‘wiil deliver, or cause to be delivered, to Lendar such instruments as Lender may request

from time to time to parmit such participation.

Compllance With Laws. Grantor warranis that the Property and Grainy s use of the Property ¢ ies with
ak existing applicable laws, ordinances, and r;;gulaalom of govamnwmai\mmormss. ompl

EXISTING INDEBTEDNESS. The folow! ovigions concerning existing _ Indebiodness “Existin
indebtadness”™) are a part of this Mortgage. M g @ (tne v

Existing Lien. The lien of thie Morgage securing the Indebiadness may be srcondary and inferior 1o an
existing llen. Grantor expressly coverants and agrees to pay, of see to the nuwyment of, the Existing
| adness and (o prevent any‘default on such Indabtedness, any default under th? iraruments evidancing
such indebledness, of any defauk under any security documents for such indebledness.

Defaull. If tha paymaent of any installment ol principal or mat on the Existing IndebioZones is not made
within the time required by the note evidencing such ness, o should a defauk occur u the
instrument securing such indebtadness and nol De cured during any cable grace period therein, then, at
the option of Lender, the Indebtedness secured by this Morigape shall become immediately due and payable,
and this Mortgage shall be in default.

No Modificstion. Grantor shall not enter into any agreement with the holder of any mornt , doed of trust, or
other sacurity agreement which has priority over this Mont by which that & mﬁm‘m,m
extended, of Tenewsd whhout the prior writien consert ondor. Grantor shafl Nefthet raquest nor accept
any future advances under any such security agreament wihout the prior wriiten consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Morigage.

ication of Ne{ Proceeds. If &)l or any part of the Property I8 condemnad by eminent domain proceedings

Iﬂ; oceading or purchase In Heu of condamnation, Lender may at i's election require that all or any

t the not proceeds of the award be appiied 1o the indebledness or the repair or restoration of the

ropesty. The progeeds of the award shall mean the award aher payment of all reasonable coets,
expensea, and ettomeys' fees incurred by Lender In connection with the condemnation.

if any eeding in condemnation ia fllad, Grantor shall promptly notify Lender in writing, and

shall promptly take such steps as may be necuwugdﬂelom the action and obtain the award.

of may De the nonﬂw in such proceading. but or shail be entiled to participate in the
procaading and 10 be repr 8d in the proceeding by counsel of s own cholca, and Grantor wil deliver or
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c:auaai 12 be delivered to Lender such instruments as may ha requested by it from time to time to permit such

iMPOSTTION QF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
rmmmnmhxes, foes and chargu areapartofhzﬂortmae

hn? ac: Lunder Grlntor ahall execute such documents in
ldcﬂﬂontul’mu ﬂaqoand it requested byLsndarlopuioctandcontlnue
Lender’s lisn on the Gramor ﬂmli ralni:urse Lender for al W

with all expenses Incunad in recording, perfecting or continuing this Monga?e, ail
taxes, fees, documentary stamps, and Other charges for recczdlng or registering this anaoe

Taxes. The following shall constitute taxes 1o which tivis secilan applies (8] & #ic tax upon this &peot
Mont or upon all or partoﬂhelndebtednmmumd ha opociﬁcwcm

which Grantor uaulhurlz auirad o deduct om payrmonme ednm sacured

M {c) & 1ax on th type mwumm«mmmm L
%rupecmctaxmalloranypomon neuoronpavmntlofmncipalmdimarum

Subsequent Taas. |t any tax to which this saction_applies

Mortgage, this cvent shall have the same effact as an Event of Default (as definad below), and Lander
exprcise any or ad ¢i s avallable remaediee lor an Event of Default as provided below un!

‘a)paya the tax befrs 1t becomes dalinquam, of ) conigsts the tax as provided anove In the Taxes and
er aoctton and def.osd” with Lender cash or a 1B COMorais surety or other sacurity satisfactory

SECURNITY AGHEE\ENT FIN/L.CING STATEMENTS. The following provisions relating to this Morigage as a
security agreement are a part of thiz Mongage.

. Thll instruront shall constitute & sec agresment to the extent any of the Property
es heures of prunerty, and aruhal:l vedloilhe rights of a secured pasty urier
tha Uniform Commerclu Coda as amwndad from time 10 1ime.

Sacurlly Inlerest. Upon raquest by Lonuer Granor shali execute financing statements and take whatever
other action Is raquamd by Lender to reriet and continue Londeu secuiity lnIaraut in tha Aants and
Personal Pr In addition to recording «we Mortgage In the real property records, Lander
tme and w urther authorization from Grunto”, e executed rountemam coples or reproductions
Mort as a nwi stalement. Grantor sha/( rei.nbursa Lender for all expenses incurred in perf

ng this nocurity nterest. Upon defeult, Grasvor shall asgsemble the Persona! Pr In & manner and
ata pla.oe reasonably convenient 10 Grantor and Lend and make it avallable to Lender within three {3) days
after receipt of written demand from Lender.

Addreesss. The malling addresses of Gramor {debtor) ard Lender (secured party), from which information
concemln&me sacurity imerest gtamad by thia Mort &age may ra oblained (each as required by the Uniform
Code}, are as staled on the first page of Morigage.

FURTHER ASSURANCES; AWOHIE\'-IH-FACT The following provisions relating 10 further assurances and
aftormey-in-fact are a pan ‘of this Mortgage.

Further Assurances. At any time, and from time to tima, upon raquest o Londer, Grantor will make, exacute
and dailver, or will cause to be made, exec\uted or delivered, to Lander 4~ 0 Lender's designee, and when
requested by Lender, causa (0 be fMled, acordujreﬁlad.orrarecor .umacm ba, &t such times
and In such offices and piaces as Lender deem mymvjuch ga'ggs deadlof u
security deeds, ucurily mﬁ:rmms financ continustion statemy. i
asduranca, cortificates, amther documents as may, En the lol nion of Lendsr, lu nacessary or dwrabla
in order to effectuale, complete, , continue, or ( the obligations of Grzavor unu‘-mr the Note,
trls Mortgaue and the Related umentu. and {b liens nterests crazied by thia Movtg
whether now ownad or herealer aﬁulred by ranto: nlase prohibiter: by law or agrend Lo
the cammy by Lender In writing, Grantor lhall mburse Lender for ail coets and expenles incurred in
connection with the mattera referred to in this paragraph

Atlorne act. |f Grantor faifs to do any of the things referred to in the preceding par aph,
do so ard in the name of Grantor and at Granlor's exponss. For such rpoass hembv
gt K cogillr rodlh Lt A R o e B L%h&':f““““"' Cuthod
5 ' n nec [{
ngmﬁsh thegmutten rdngrrad {0 inthe p%cgl ing %Ilmaph o v

FULL PERFORMANCE. i Grantor ux- all the Indebtadness when dus, and otherwise performe all the
lmposad upvon Grsmor undef this na ' Lenger shall execute and daltvaf to Grantor a suitable wls! of
rﬁ sta:emenu e/mination of any Lendsr's
sacurltv Imerou in Rents eraonad Property. Gmntor wtll 1y, Iaw any
reasonable termination fee ag detem\ined by Lender from time 10 time. I, Grantor,
whether volumarily or otherwise, or by guarantnr or by any Ihird party, on the Indeb ledness and thersaﬁer Lendar
ig forced ia remit mmofmatpawnent thon antoutmnae in bankruth oftuany rnil&r pareon undes
any federal or state bankruptcy law or law for the relief of debt decree ur order
of any court or administrative body hawvi ngjn.uludlcuonovartondaroran ofLandar pr c) byt ot
any settlement oc corrfmu of any Slaim made by Lendar with any clsalmsm {including without li lion
tho indebtedness shall be considered unpald for the pu{ga of enlorcement of this Morigage and this Mm
shall continue to be efiictive or shall ba reinstated, ag and may be, notwithetanding any cancellation
Mortgage of of any note or ather Instrument or agreement evidencing the Indebledness and the Property wil
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"~ continug 1p secure tha amourt repaid or recovered to the same extent as i thal amount naver had been nally
raceived Lender, and Grantor shall be bound by any judgment, decree, order, settioment or corrﬁgmiae
i reiating to the indebtednaess or to thiz Mortgage.

]

»  DEFAULT. Each of the following, at the option of Londas, shill constitute an event of default ("Event of Default™)
iy under this Mortpage:
1 Defaull on indebledneas. Fallure of Gramor 10 make any payment whan due on the indebladness.

Defauit on Other Payiments. Failurs of Grantor within the time required bz‘ this Moﬂa:fFo to make any
it Ere'.wﬁg‘ntonuua nsurance, or any other payment nacesaary to prevent filing of or to effect dischesge of
¥ .

Compiisnce Defsult. Fallure to comply with any other term, obligation, covenant or condition contained in this
Morigage, the Nole of in any of the Rolaled Documents. It auch & fallure 18 curabie and it Grantor has not
baen given a notice olabrmhgf theo?arm provision of this Mortgage within the precading lwaiveﬂ#ﬂ)
munths, t may be cured (@nd nu Event of Default will have occurred) ff Grantor, after Lender sendsa wriften
notica dwumg cure cf such fallure: (A} cures the fallure within fiteen (15) days; or (D) if the cure lros
moce than thean (15) days, immediately inltlates stepe sufficiont fo cure the lafdure and thersafter conlinues
and co;,nptetao @i roasonable and necessary stops sufficient 1o produce compllance as soun as reasonably
Default in Favor f wrd Parties. Should Borrower or any Grantor default under any loan, extension of
cradh, mm agreer @tt,’!)urchm or sales agreement, or any other agreement, in favor of any other creditor
Of POrson may maea’y atfect any of Borrower's %sopeny of Borrower's or any Gramor's abtm 10 repay
tiva Loans or psrform their re spective obligations under this Morigage or any of the Related Docu .

Felee Stalements. Any warant, regrumtaﬁon or siatement made of furnished to Lendec by or on behalf of
Grantor under this Mortgage, tiv, *iote or the Related Documents is faise or misieading In any materia)
respact, either now or at the time ».ade or fumnishad.

Daath or insotvancy. The death of (irantor or the dissolution or tormination of Grantor's existence as a going
bisiness, the Mmd Granor, the s nment of 8 receiver for any part of Grantor's property, any
assignment for the ol creditors, un: hvpe of creditor workout, or the commencament of any proceeding
undéer any bankrupicy or insolvency laws by 0. zgainat Grantor.

Forsclosure, Forfeilure, elc. Commencemurt of foreclosure of forfelture procecdings, whether by judicial
proceeding, seti~help, repossession or any other «ehod, Dy any cradior of Grantor of by &ny

ajjency against any of the Propedy. However, \his aubsection shall not in the event of a good falth
dispute by Grantor as to the \rlear or reasonablenay of the claim which is the banis of tha foreciosure or
fcreteiture procaedm&. provided thal Grantor gives Lenw’ar writter nolice of such claim and furnished reserves
or & suraty bond for the claim sat'siactory to Lander.

Breach of Other A m. Any breach by Grantoe uovier the terms of any other agrsement between
Grantor and Lender that ia not rarrgdiod wmgyany grace perl>Z provided merainy including without Yimitation
any sgroement concerning any indebtedness or other obligation of Grontur to Lender, whether existing now of

Page 7

e

Exieling indebtadiess. A default shall occur under any Existing Indecix’'ness or under any Insirument on the
Property securing any Existing fndabtedness, or commancement of any %ol or other action o foreclose any
existing lien on the Property. ,

Events Aftecting Guarantor. of the preceding events cccura with reapect tv any Guarantor of any of the
Indebtecness or any Guarantor% or be%‘omaa h?c ent, of revokes or uis,mtoeythe validity of, oryuabﬂkty
under, any Guaranty of the Indebtedness. Lender, at ke option, mar but shall ni4 be requircd to, permit the
Guargntor's estals 1o assums unconditionally the ctmw arging under tie cusranty in' 8 manner
salisfactory to Lender, and, In doing 80, cure the Evert of ft.

Adverse Change. A material adverse change occus in Grantor's financial condition, ur Lender belleves the
prosnect of payment or performance of the indabtexiness fs impaired,

insacurly. Lender raasonably deems itsell insacire.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time theraafter,
Londer, alm may exercisg any one or more of the following riphts and remedies, in add to any other

righta or r by law:
Accelerate indabledneas. Lender shall have the right at its option without notica to Granter to declare the
entire Indabtedness immediately due and payabie, including any prepayment penalty which Grantor would be

required 1o pay.
UCC Remedies. With ¢ 1o all or any part of the Persona) Property, Lendar shali have ail the rights and
remedies of a secured under the Uniform Commercial Code.

| apply the net proceeds, over and above
Lander’s costs, against the ' 1, Lancer ma# raquire any tenant ¢r other
user of the Prmrm make paymeants ol rent or use feeq Girectly 10 Lender. it the Rents are coliected by

then Gr irravocally designates Lender &s Grantor's attomey-in-fact 10 endorse Instrumens

2TRCVLSE
i
i
:
g
z
a2
S
g
8
o
%
g
]
i
2

Lender,
m«mmumnmm:nﬁmnmmwmummn iate the same and collact the proceeds.
Pa by tanants or othar uters to Lender in response to 's demand shali satig]/ the obligations for

h the payments are made, whether or not any proper grounds for the demand exislad. Lencler may
exarcine it rights under this subparagraph either in person, by agent, or through & receiver.
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M Morigages in Possession. Lender shall have the right to be placed as mor in posseasion of {0 have a
S, elver appointad 1o take possession of all or any pgh“utme ropesty, with the pover (o pe and (retarve
Property, to operate the Pr preceding foreciosure or sale, and ta collect the Rents from the Property
apply the proceeds, aver above the cout of the recalvership, a%alrm the Indebjedness. The
%ﬂ etveforatrﬁl Iﬂma her 0‘: e . ont value y Ilt‘:é Propawsam:o g\‘g

B rec exist w T .
‘Iu edness Dy a substantial amount. Employment uﬁm«% not dluquaﬁl!y A person from serving as a
Judicial Foreclosurs. Londsr may obtain a judicial dacree foreclosing Grantor's interest In all or any part of

the Property.

Deficie Judgmenl. ) permitted b icable law, Lender may obtain a for any defic
r&wn%n the Indabtednagg‘ due to Lgnggfplaner application of all a;raumi racm the axgrclu the
rights provided In this section.

Other Romedies. Lender shail have & other rights and remedioe provided in thia Mortgage or the Note or
avaliable 7 law or in equity.

Sale of the 24 . To the extent permittad b icable law, Grantor heraoy waives ail right to
e o oncy s, s B b et L S oo /el o b
r e . o sal¢ or .
ic sale on &' ?mv portion of the Propérty. y

Notice of Sale. Levde: ahali give Grantor reasonable notice of the time and place of any public sale of the

Personal Property or of (N2 lime after which anr private sala or other intendled _dispooi\zm of the Personal

lr;‘rgopenywe la ém wﬂ. "zusonabie notice shall mean notice given at feast ten (10) days before the time of
or .

Walver; Elaction of Remadies. A walver by any party of 4 breach of a provision of this Mortgage shall not
constitute A waiver of or prejudice e m'l r!aﬁm otherwise 10 demand strict compliance with that provision
or any other provision. Election .y o 10 pursue any romedy shall not exclude pursult of %alhar
Temedy, anu an election to make expaf'liures or lake action 1o parform &n obligation of Grantor under this
Morigage after fallure of Gramor to peniora shalt ot affect Lander's right to declare a default and exercise ila
remadies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender intlinmcs any sult or action 10 enforce any of the terms of th

: beuultlodtorecwerluchwrnumecuunmyad geroyuonabh ALt :
and on any appeal. Whether or not sy court action ts involved

by Lender that in Lénder's opinion are nacessiry i agg tima for pt .
enforcement of ks rights shall become a of the Irde'sadness payable on demand and shafl hear interest
rom the date of axpenditure untll re a the rale ¢rovided for in the Nots. 808 Covivad by this
momph include, without limitation ﬂmmm Wy 'imits under nrppiicabie aw, Lender's atiorneys’
s logal expensss whether or nol there I8 a ‘»wsult, Including attorneys’ tees for bankrugpdcy
modm OF vacate any automzuc stay of injun mﬁh""’“‘"’ unf any
ces, the cost of searching /ectrdy, obtaining this reports (including
re reports), surveyors' reports, and appraisal fees, and ut's insurance, to axtent permitted by

icable law. Granmor also will pay any court coats, in addition to all bter sums provided Dy law.

NOTICES TO GRANTOR AKD OTHER PARTIES. Any notice under this Movip:aa, including without imitation an
notice of defauh and any notice of sale to Granior, shall be In writing, may ba De <ant by telefacsimilie, and shall
be affectiva whon actuaily delivered, or when depcsited with a nationally recwvized overnight courier, or, if
bo deemad effeclive wher deposited In the United States mall first cla%a, registared mait, postage
, directed to the addresces shawn naar the bepinning of this Mortgage. Any party may ¢h its addroas
0/ holices under this Mortgage by glving formal written notice to the other panies, Wtw“ that the purpoes of
tha notice is to chan%gl‘e party’s addrass. Al coples of noticae of foreciosure from the d?lu of any lien which
has priority over thie m?aqewaubemm Lender's addrass, as shown near the beginning of this Mortgage.
For notice purposes, Granior agreea to keep Lender Informed at ali times. of Grantor's current aCaross.

MISCELLANECUS PROVISIONS. The following miscellaneous provisions are a part of this Morigage;
Amendments. This Morigage, together with any Related Documents, constitutes the entire understanding and
eoment of the parties as Io the malters eet forth in this Hoétnage. No alteralion of or amendment to thie

ﬁ, shall be effective unless given in w and sl the or partiss sougit to be chasged or
boumg;u:amauumm'amwnn&t. rhing gnod by party o pan o ved

Annual Reports. )t the Property I8 used for other than Grantor's reakdence, Grantor shall furnigh 1o
., Upon Jequest, a cenixw sta:ernel#u g nat oparating tncome recelved from the Property dm

Granor's previous fiscal year In such form and detail as shall require. "Net operaling income®

un:agr all cash receipts from the Property less all cash expenditures made in connection with the operation of

Applicable Law. This Mortgage has been deliversd io Lender and scoeplad by Lsnder in the Stais of
inole. This Norigsge shall be governed by and conslrued In accordance with the lews of the State of
Minois.

Alon Headings. Caption headings In this Mort are for convenlence purposes only and are nit 1o be
umomwmord«ﬁ‘gmaptovi so!mitMm%g‘be. P v °

Merger. Thore shali be no mevger of the Interest or estats created by this Mortgage with any other interest or
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estale In the Property at any time held by or for the benefit of Lender in any ¢ . without the written
consent of Lunder. 4 d Y capachy

uuabh Parties. All obligations of Grantor under this Morigage shall be joint and severa), and all references
10 Grantor shall mean each and every Grantosr. This means thal sach of the persons sighing below is
respontaibla for all obligations in this Mongage.

Seversbilty. It a court of competent juriadiction finds a:z
unanforceable as to any o&mon or circumstance, such findl
unenjorcaable as 10 any other 8 of clricumstances,
deamed 1o be modified to be within the fimite of anforceability or
cannot be sc modifiad, K shal be stricken and all other provisions
remain valid and enforcaable.

8 ] Assigns. Subject 1o the limitations statad In thin Mot on transfer of Grantor's inter

be binding upon and inure to the berefit of the 08, thelr successors usl@na.
m%ottﬁerpeqybecmmed in a person other than Grantor, Lender, without notice fo Geantor
may v.'h Grantor's successors with reference to this Mortgage and the indebletiness by way of
mmm or rxtenston without refeasing Grantor from the obiligationa of this Mortgage or liabiilty under the

Tine ln of the Ese”.nva. Time is of tha essence in the performantce of thia Mongage.

Walver of Homesla(al . Grantor hereby releases and walves all rlghls and benefils of the
homestead exemption iav.a +f the State of illinos as 1o all indetxedness tecured by this Mortjage.

Walvers and Consants. ey shall not he daemd 1o have walved an{rlqm. undar this Mortgage (or under
the Related Documents) uness such walver 18 in writing and aigned by Lender. No delay or omigsion on the
part of Lender in exerclain ang;;htahaﬂ oPora:ouawalvefotauc right nc any other right. A walver by
ovigion of this Mu7.gage not constitute a waiver of or prejudice the paity's right otherwise
10 demand gtrict compilence wiih {,:dprovislm of any ometupmvidm 0 prior walver by Lerdler, nor an
course of daa!in?mbatwaen Lender and Grantor, shall constitute a walver of any ol Lender's rights or any
Gramor's obli 8 &8 (¢ an% future trrnsacions. Whenever consent by Lender |s roquired in this Mortgage

the amlnq of such consent by Lender L any instance shall not congtitiie continuing consant o suhsequent
|nugces whaere such consent is raqulred.' / "

COVENANTS:. 1) Annual personal financial staleoriid from borrower Annual ret rolle and atin
statemanta on all Jropamec. 2 operaing

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THZ PROVISIONS OF THIS MORTGAGE, AND EACH

AR T e R T
AT = N RSP Y. of
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INDIVIDUAL ACKNOWLEDGMENT

j."r (L A

Sy ’

On this day before me. the undersigned Notary Public, persontily appeared Wiliam Covacl, Rebecca Covaci,
George Covacl and Sisphanla Covacl, to me known 1o be the individuals deacribed in and who executed the
Mortgage, and acknowledged that they signed the Mortgage as their free and voluntary acl and deed, for the uses
and purposes thereln mentioned. T .

GMnundlrmyw‘!dmdotﬁcld ualthtl L deyet__ i 87T,
B’.._..; /‘”‘a‘:l" -, } "‘ . ."."(.[f'! r ) i; (‘fﬂfr R..“‘“ﬂd { ‘::."(r ’“:"f') i ."."".’,,r(".’r

-

Notary Public In and for e Sisteof [ 7¢ /1 ic/ ©

-

My commission expires YAt

LASER PRO, Reg. U.S, Pat. 8 T.M. O, \'er, 3.20 (c} 1995 CF! ProServices, Inc. Al rights reserved.
{IL-G03 COVACILN]|
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