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THIS MORTGAGE ("Sccunity Insisument”) is given on October 12, 1995 . The Morlgagor is
ALEJANDRC ALVARADO ard MRRIN CUZMAN - ALVARADO, HUSBAND AND WIFE

{"Borrower”). This Sccerity Instrument is given 1o COVINANT MORTGAGE QORPORATICN

which is organized and vasting under the baws of the State of Illinois , ind whuse
addiessis 220 Campus Drive, Suite 200, Arlington Heiglits, IL 60004
("Lendr™ Borrawer owes Lutdu the principal sum of
One Hundred Five Thousand One Hundred Thirteen And No/1005ths
Dcrs (US. S 105,113.00 ).
This debtos evidenced by Borrower's note dated the same date as this Securiynsirument("Nole™), which provides for
monthly paymenis, with the full debt, if aot paid carlicr, due and payable on Novenear 1, 2025
This Security Insirumenisccures to Lender: () the repaymental the debt evidenced by the Nove, with interest, and all n:m.\\'.lls
extensivas and moedibcations; (b) the payment of all other sums, with inteeest, advanced under paragraph 6 to protect the
security of this Security Instrument; and (¢) the performance of Borrower's covenants and agiceraents ander this Scennty
Instrument and the Note, e this purpose, Borrower does hereby mortgage, grant and eonvey <o/iender the following
deseribed property located in ' Q00K County, lllinois:
LOT 10 IN THE BLOCK 14 IN STREAMWOCD UNIT NO. 4 BEING A SURDIVISION IN T.% WEST HALF
COF SECTION 23, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED IN THE RECURDER’S OFFICE OF (QOOK (XXINTY,
ILLINDIS (N APRIL 23, 1958 AS DOCIMENT 17188252, IN COOK (DUNTY, ILLINOIS.
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which has the gddress ol 19 B STREAMAOOD BLVD, STREAMWOOD

Winwis 60107 A A o MG . n ' [£ap Code] ("Propery Address™); 95765254
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TOGETHER WITH all the improvements now or hereafier erected on the praperty, and all casements, rights,
Jppunrn.mcu rents, royalties, mineral, oil and gas cights and profits, witer tights and stock and all fixtures now or hereaftera
part of ihe propeety. All replacemertsand additions shatl abso be coveeed by this Security Instrument. All ol the foregoing is
teferred (o in this Security Instrument as the “Property.”

BORROWERUOVENANTSthat Burrower ts fawfully seised of the estate nereby conveyed and has the right to mortgge,
grant and corvey the Property and that the Property is uncecembered, except for encumbrancesof record, Borrower watsants
and will defend generally the Gt to the Praperty against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Chorge. Borrower shall pay when due the principad of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Moathly Payment of Taxes, Insurance and (ther Chueges. Borrower shall include in cach rionthly payment,
toggethier with the raneipal and interestas set forth in the Note and any lale charges, o sum for (a} Goes and special assessments
fevied or 16 be levicd against the Property, (b) keaschuld payments or ground rents on the Property, and (¢) premiums for
tsuritnce required ingey paragraph 4. {n any year in which the Lender must pay o mortgage insurance premium o the
Secretary ~f Housing and Urthan Development{"Seerctary™), or in any year in whick such premiumwould have been requiredil
Lender still beld the Secunity Dastrument, cach monthly payment shalf also inelude cither: (i) 4 sum for 1nc annual mortgage
wsurance preminm to be paid by Tendee to the Seeretary. or (i) a monthly charge instead of a mortgage insnrance premivm if
this Sceunty Instrumentis held by the Sceretury, in a teasonable amount to be determined by the Secretmy. Except for the
monthly charge by the Secretary, these tems are calfed "Escrow {tems” and the sums paid 1o Lender ars called "Escrow Funds.”

Lender may, al any time, colleet and ho’a anounts for Esceow Hems in an aggregate amount not 1o eaceed the maximun
amount that 1ay be required for Burrower's esezew account uader the Real Estate Settlement Procedures Act of 1974, 12
USLCL Section 2001 et seq. and implemmiingt-,,t" tions, 24 CFR Part 3500, as they may be amended from time to tine
{"RESPA™), except that the cushion or reserve permiioaby RESPA for ununticipated disbursementsor disbursements before
the Borrower’s paymeits are availabk: in the account may nor-he based on amnunts due for the monguge insurance premium.

If the amounts held by Lender for Escrow Items exceed e imounis permitted to be held by BESPA, Lender shall deat
with the excess funds as requircdby RESPA. I the amounts of {vieds held by Lender at any time are not sufticient to pay the
Esceaw Ntems when duoe, Lender may notify the Borvower and requine Barrower 10 make up the shortage or deficieacy as
permitted by RESPA,

The Escrow Funds are pledged as additional seeuzity for all sums secured by this Seeurity lnsirument. 3§ Borrower tenders
1o Lender the full payment of all such sums, Borrower's account shall be credited wetl she balanee remaining for ol installnicnt
tems {a), (b), and (¢} and any mortgage insurance premivm installiment that Lender Fas st become obligated (o pay to the
Secretary, wnd Lender shall promply cefund any excess funds to Borrower, Immediairly prioe 1o a foreclosure sale of the
Property or its acguisition by Lender, Borrower's account shall be credited with any balanes vemaining for all instaliments for
items (a, (b), and (¢}

3. Application of Payments. All payments under paragraphs? and 2 shall be applied by Lenderasaotiows:

First, 1o the mortgage iasuzrance premium o be paid by Lenderto the Seeretary or to the monthly charge by the Scorctary
instead of the moathly mordgage nsurang: premium,

Sccond, to any taxes, spevial assessmeats, leaschold payments or ground rents, and fire, flood and other liard insurance
premiums, as required;

Third, 1 interest due undes the Note,

Founth, v amortezationof the principal of the Note,

Fifth, 10 ke charges due under the Note.

35785204
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4. Fire, Flood and Other Hazard fnsurance, Borrower shall insure all nprovements on the Property. whether pow in
cxistenez: vy snbsequently crected, against any hazards, casuadiies, and conlingeacies, including fire, for which Lender requires
imuranvce. This insurance shall be maintaned in the ameunts and for the periods that Lender requires. Borrower shall also
insure 4l improvementson the Property, whether now in existence of subsequeatly erected, against loss by floods (o the extent
required by the Seeretary. All insurance shall be carried with companivs appraved by Lender, The insuraace policies and any
renewals sholl be held by Lenaer and shadl include loss payable clavses in favor of, and in a form acee ptabde to, Lender.

10 the event of loss, Borrower shall give Lender immediate notic: by aual. Lender may make proof of loss if not made
prompily by Borrower. Euch insurance compiny conceracd is hereby authorived and directed to make payment for sach Joss
direetly to Lender, instead of to Borrower and 1o Lender jointly. All or any parcof the insurance proceeds may be upplied by
Lender, at its option, either (a} to the reduction of the indebtednessunder the Note and this Secunity Enstrament, first to any
delingucnt amounts applied in the order in parigraph 3, and then to prepaymentof principal, or (b) lo the restorationor repais
of the damaged Property. Aay application of the proceeds to the principal shall not extend or postpone the doe date of the
monthly paymerts vhich are referredtoin paragraph2, or change the amount of such payments. Any ¢xcess insyrance procecds
over an amount fequiced to pay @l outstanding indebtednessunder the Note und this Sccurity Instrumeni shull be paid to the
entity kegasly entitled tharein,

In the event of foreelonare of this Security Tnsteument or other transfer of 1ille 1o the Propeety thet cxtinguishes the
indebledness, ab right, title ana diterest of Borrower in and 1o insurance policizs m force shall pass to the purchaser.

S. (kcupancy, Preservaiion, Mointemvnce nnd Protection of the Property; Borrower's Loan Application;
Leascholds, Borrower shall occupy, ctaliban, and use the Property as Borrower's principal residence withuy sbay days after
the exeeution of this Seeunity Instrumentiad shzil continue to occupy the Property as Borrower’s priacipal residence for at least
one year after the date of occupancy, unless the Sceeetary determinesthis requirementwill cagse undue hardship for Borrower,

ur unless extenuating arcumstances exisl whica _ure bevond Burrower's comlre). Borrower shall notily Lender of any

extenuating circumstanges, Borrower shali not comeiUreeate or destroy, damige or substantiolly change the Property or allow
the Property to deteriorate, reasonable wear and tear O epted. Leader may inspeet the Property if the Property is vaca ur
atandoned o the joan is in defoult. Lender may take reaconnile aetion 1o protect and preserve such vacsnt or abandonzd
Property. Borrower shall also be in default it Borrower, dunig i loan application process, gave materially false or naccurate

information ur statementsto Leader (or faiked 1o provide Lender vath any material information} in connection with the Joan
evidenced by the Note, including, but not limited 0, representaticozconeeraing Borrower's occupancy of the Property as a
principal residznce. 1F this Sceurity Instrumentis on a leaschold, Bortwwe shall comply with the provisicns of the lease, §f
Buorrower acquires fee title 1o the Property, the leascholdand fee title shalt.Got be merged unbess Lender agroes to (he merger in
writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property.. Busrower shall pay el governmental or
musticipul charges, fines and impositions that are not incladed in paragraph 2. Botrowzstinll pay these obligations oo time
dircetly to the entity which is owed the paymeat. If faibire to pay would adversely affect Lendir's interestin the Property, upon
Lender's request Borrower shal) promptly furnish to Lenderreceipts evidencing these payments.

{f Borrower fails to muke these payments of the payments required by paragraph?, or fails 10 pesions sny other covenants
and agreement-contained in this Security Instrument, or there is a legal proceeding that may significamly sifoct Lender's rights
in the Property (such as a proceeding in bankruptey, for condemnationor to ¢nforee laws ar regulations), then Lender may do
and pay whatever is necessary io protedt the value of the Propenty and Lender’s rights in the Property, including payment of
tixes, hazard insvrance and other items mentioned in paragraph 2.

Any amounnts disbursed by Lender undes this pacagraphshall became an additional dett of Borrower and be secured by
this Sceurity Instrument. These amountsshalt bear interest from the date of disbursement, ul the Note rate, and at the oplion of

Lender, shall be immediately due and payable, 95785254

7. Condemnation. The proceeds of any award or claim for damages, direet or consequentisl, in connectivn with any
cordemnationer uthee Gaking of any part of the Property. or Jor conveyance in place of condemnation, are hereby assigned and
shall be pard to Leader to the extent of the full amountof the indeblednessthat remains unpaid under the Note and this Security
Instrument. Leader shall apply snch proceedsto the reductionof the indebte daessunder the Note and this Seconty Instrument,
first to any delinguent amounts applied in the order provided in paragraph 3, and then to prepaymem of princpal. Any
application vf the proceeds to the principal shall not extend or postpon: the doe date of the monthly payments, which are

ketinhe:
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referred to in paragraph2, or change the amount of such paymemts. Any excess proceeds over an amonmt required to pay all
crpistanding mdebtedness umder the Note and this Sceurity Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may colleet fees and charges authorizedby the Secretary,
Y. Grounds for Accelerution of Debt.

f) Defunuli. Lender may, except as limited by regulations issued by the Secretary in the case ol payment defaults,
require immediawe payment in full of 2l sums sezored by this Security Instrument if:
(1) Borrower defaults by failing to pay in full any monthly payment requiredby this Security Instrument prior to or
on the due date of ihe next monthly payment, or
(i) Borrower deluults by failing, for a period of thirty days, to perform any other obligations contained in this
Secunty Instrument,

(b} Sule wWittout Credlt Approval, Lender shall, i permiticd by applicable law and with the prior approval of the
Scerctary, require immediate payment in full of all sums sceured by this Secarity Instrument i:
{i) All or pareof the Propeny, or i benclicial interest in a trul owning all or part of the Property, is sold or
utherwise triesforeed (other than by devise or descent) by the Boreower, and
(i} The Propesty onot occupicd by the purchaser or grantee as his or her prineipal residence, or the
purch.seror grantee fGus so oecupy the Property but his or her credit has not been approved in accordancewith the
reguirements of the S=lictary.

(c} No Waiver. ¥ circumstanceseccur that would permit Lender Lo require immediatepayment in full, bt Lender does
nol require such payments, Lender does vot waive its rights with respeet to subsequent events.

(4 Regulations of HUD Secretary. In muny ciscumsiances regulations issucd by the Secreiary will limit Lender’s
rights in the case of payment defaults 1o regeiresmmediate pavment in full and foreclose if net pad, This Seeurity
Instrumentdoes not authorze accelerationor foreclesuns if not permittedby regulations of the Secictary.

{e) Mortgnge Not lnsured. Borrower agrees that should ibis Security [nstrumentand the Note secured thercby not be
cligible for insurance under the National Housing Act withis £ days from the date hereof, Lender may, atits aption
and notwithstanding anything in pavagraph?, require immediziz pavment in ful of all sums seonred by this Security
Instrument. A writlen statement of any authorized agent of the Sezietary dited subsequent to 60 days from the date
hereof, declining to msure this Sccorily Instrumentund the Note securedithereby, shall be deemed conclusive proof of
such incligibility,. Notwithstanding the foregoing, this oplion muy st &e vxercised by Lender when the unavailubility
of insurance is solely due to Leader's Mailure to remit & mortgage insuranc: p.emism o the Seeretary.

(0. Reinsttement. Borrower has & right to be reinstated if Lender bas required immadiate payment in full becanse of
Borrower’s failure to pay an amount due under the Note or this Security Instrument. This wight snolies even alter foreclosure
proceedings are institated. To reimstate the Seeority Instrument, Barrower shall tender in 2 lump suin all amounts required 1o
bring Borrower's account current including, to the extent they are obligations of Borrower undes this Sceurity Instrument,
foreclosure costs and reasonabic and customary attorueys” fees and expenses properly assoctated swith the feclosvre
procecding. Upon reinstatementby Borrower, this Sceurity Instrumentaad the obligations that it securessbail remainin effect
as il Leader hadd not reguired immediate payment in full. However, Lenderis not requiredto permit reinstascmentif: (i) Leader
has accepted retnstatementaftter the commencementof foreclosure proceedings within two years immedialely preceding the
commencemnentof a current foreclusure proceeding, (i) reinstatementwill preclude foreclosure on different grounds in the
future, o (iit) reinstatement will adversely affect the primity of the lien created by this Sccurity Instrument,

1. Berrower Not Released; Forbenrunce By Lender Nat a Walver. Extension of the time of puyment or anxdification of
amortizitionof the sums secured by this Sccurity Instrumentgranted by Lender to sny suceessor tn interest of Borrower shall
not operate Lo release the hability of the originad Bortower or Borrower’s suceessor in interest. Lender shall not be required o
commence proceedings against any snceessor in interest or refuse to extend tme for payment or otherwise modwfy amortization
of the sums secured by this Sccurily Instrument by reasor of any demard made by the original Borrower or Borrower's
suceossors in interest. Any [othearanceby Lender in exercising any right or remedy shall not be a waiver of or preclude the

exercise of any right or remedy. 95785% 4 —
M. - Wes,
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k2. Successors and Asslgns Hound: Joint and Severul Llablllty; Co-Signers, The covenants and agreementsof this
Securty Instrument shall bind and benefit the successors and assigns of Leader and Borrower, subjeet to the provisions of
paragraph .b. Borcower's covenants and agreements shall Le joint and several. Any Borrower who co-signs this Security
Instrumentbut does not excente the Nute: (a) is co-signing this Security Instrumentonly 1o mortgage, grant and convey (hat
Borrower’s interestin the Property under the terms of this Security tnstrument; (b) is not personally obligated o pay the sums
secured by this Sceurity testeuoent; and (¢} agrees thay Leader and any other Borrower may agres to extend, modify, forhear or
muke any accommadationswith regard o the terms of this Security Instrument ot the Note without that Borrower’s consent,

13. Notices. Any notice to Borrower pravided for in this Secusity Instrumentshall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The potice shall be directedto the Property Address
ut avy other address Borrower designates by notice la Lender, Any notice to Lender shall be given by first class mail to
Lender's addressstated herein or sny address Lender designates by notice to Borrower Any notice provided for in this Secusity
Instrumentshall be deemedto have beengiven to Borrower or Lender-when given as provided in this paragragh,

14. Goverave Law; Severabillty, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction tn which the Propesty is Jocated. In the event that any provision or clanse of this Security Instrumentor the Note
conflicts with applicabledew, such conflict shall not affeet other provisions of this Secority Instrumentor the Nowe which can be
given cffect without the'confhcting provision, Tu this end the provisions ol this Security Instrumentand the Noie are decdared
to be severable,

15. Borrower's Copy, Borsuwershall be given one conformedeopy of this Security Instcument.

16. Assignment of Rents. Horrower urconditionally assigns snd transfers to Lender alb the rents ind revenuss of the
Property. Bosrower authorizes Lender or Lender's agents to colfect the rents and revenucs 4nd hereby dinsets cach tenant of the
Property te pay the rertsto Lenderor Lender's (gests. However, prior to Leader's nitice Lo Borrower of Borrower's breach of
aay covemant or agreementin the Secunity Insiromd ot Barrower shall colleet and reccive all reats and revenues of the Property
as trustee for the heneldt of Leader and Borrower, Tris assignment of sents constitutes an absofwte assignment snd nof un
assignmeat for additional secunity only.

IV Lender gives native of breachto Borrower: (a) all rentsiedeived by Borrower shall be held by Borrower as teustec for
henefit of Lenderonly, to be applicd to the sums secured by the Secrdity lastrment; (b} Lender shall be eatitled to collect and
receive all of the rents of the Property, and {¢) cach tenant of the Piogerty shall pay all rents due and unpaid to Lendsr or
Lender's agent on Lender's written demand to the tenant.

Berrower has not executed any prior assignment of the rents and has not s wifl not perform any act that would prevent
Leader from exereising its rights under this parapraph 6.

Lender shall not be requircdto eater upen, take coatrol of or mainlainthe Property befoze or ufter giving sotice of breach
to Borrower, However, Lender or 3 judicially appointed receiver may do so st any time there i breach. Any application of
rents shall not cure or waive any default or invalidate sny other right or remedy of Lender. This assipnment of rents of the
Property shall term:nate whea the debt secured by the Security fnstrument s paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires Immediate payment in full under paragraph 9, Lender may foreclose
this Securlyy Instrument by judicial proveeding. Eender shall be eutitled to collect nll expenses incurred In pursuing the
remedles provided In this parugraph 17, facluding, but not Emited o, reasonable attorneys’ fees snd costs of iltie

evidence,

I8. Release. Upon payment of all sums secured by this Security Instrument, Leader shall release this Security lazlzument
withowt charge Lo Berrower. Borrower shall pay any recordation costs, 95785254

19. Waiver of Homestead. Borrower waives all right of homesteadexemptionin the Property.

@@-mm 1wsot) Page 5013
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20. Riders (o this Security Instrument. It one or more ridess are execuled by Borrower and recurded together with this
Sceurily Instrument, the vovenants of eachsuch rider shall be incorporatedinte and shall amend and supplementthe covenants
amJ agreements of this Sceurity Instrument as if the rider(s) were a part of this Seeurity Instrument.
jCheck applicable tox(es)]

D Condom’mum Rider L] Graduated Payment Rider kxl Other |Specify|
1 Planned Uit Development Rider [ Growing Equiy Rider ADJUITABLE RATH RIDYR

BY SIGNINGBELOW, Boirre w-w-wcqxlx and agreesto the terms confaingdin thiy Seaurity Insteumentand in any rider{s}
excented by Burrower and recorded witli i, /
Wilnesses:

(Seal) ____ - e {Steal}
-Borrawer

ogrower

e o (et
STATE OF ML IN(}lb . T Cognly ss:
TV LY , # Notary Public in and {or.csid county and stute do herd by centify

that ALEJANDRO ALVARADO IA GUZRN - ALVARADO, KUSBAMD AND WIFE

, personally known te me (o he the sane esson(s) whe se nume(s)

subscribed to the foregoing instrument, appeared !Acfum me this day in person, and ackaowledged thot . -AF LS
signed and delivered the sdinstrument as 7A€ o free and voluntary act, for the uses and pu.,v,su theréin set forth.

Given under my hand and official scal, this Aoz duyof (' 'R P (C }

/ At ~er

Notary }‘uhhc /

My Commission Expires:

@wm  OATRICK M, GALLABHER 95785%4

AT COMMSEION EXPHES
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TIA Tase ~o.
L 131-8080762-729

ADJUSTABLE RATE RIDER

THIS ARFUSTABLE RATE RIDER is made thes 12th day of
Octcher \ 1995, and is incorporated wnto and shall be deemed to amend and supplement
the Mottgage, Decdof Trust or Security Deed (“Security Instrument”) of the sume dite given by the undersigned
{“Borrower”) to secure Borrower's Note ("Note™) 1 COVENANT MORTGAGE  CORPORATI(N

(the “Lender”)of the sume dite and covering the property deseribed in the Security Enstrument end located ai:

19 E STREAMNOCD BLVD, STREAMWOXOD, IL 60107
|Propenty Address|
THE NOTE CONTAWS @ROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREAT NATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BOREOLYER MUST PAY,

ADDITIONAL COVENANTS In additon to the eovenants and agreements made i the Secunity
instrument, Borrower and Eender further covenant and agree s follows:

INTEREST RATE AND MONTHLY PAYMENT CHANCES

(A) Change Date

The interest rate may change on the first day of Jauary 1997 , and on that day
of vach suceeeding year. "Change Dale” means cach dare on whicithe interest rate could change.

(B The ladex

Beginning with the first Change Date, the interest rate wall be basedodar Index, “Index” means the weekly
average vield on United States Treasury Scourities adjusted (o a constant matueid? of one year, 33 made available
by the Federal Reserve Board. "Cureent [ndex’ means e most recent Index figure 2railable 30 days before the
Change Date. If the Index (as defined above) is no Jon zr avalable, Lender will s as o oew Index any sndex
preseribed by the Secretary. As used in this Rider, “Secretary means the Scerclary of Fousing and Urbun
Development or his of ber designee.” Lender will give Borrower notice of the new Endex,

(CY Culeulation of Interest Rate Chunges

Before cach Change Date, Lender will caleulate o new interest rate by adding a margin of '132es And
No/1000t!s pereentage point(s) { 3.000  %j)tothe
Current Index and rounding, the sum (o the acarest ong -eighth of une percentage point (.125%). Subject (o the
fimils stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate untl the next
Change Date,

(D Limits en Interest Rate Changes 95785254

The interest rute will never increase or decrease by more than one percentage point (1.0%) on any siegle
Change Diste. The interest rate will never be more than five percentage points (5.0%) higher or lower than the
initral interest rate.

Fapalob2 FI1A Multistate ARM Rider . 2/M

Ak - M.4.A
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(E) Calculation of Payment Chaage

If the mterest rate changes on i Change Dare, Lender will caleulate the amount of monihly payment of
principal and interest which would bz necessary o repay the unpaid principal balance in full at the maturity date
at the new inlerest rate through substantially cqual payments. In makiog such caleulution, Lender will use the
unpaid principral balanee which would be owed on the Change Dateif there had been oo defuult in paymest on the
Nutte, reducedby the amount of uny prepaymentsto principal. The resuit of this calculation wilk be the amount of
the new monthly paynient of principal and interest.

(F) Notice of Changes

Lender will give notice 1o Borvower of any change in the interest rate and monthly payment amount. The
golice mus? te given al least 25 days before the new monthly payment umount is due, and must sct forth (i) the
date of the notice, (i) the Change Date, {iii) the old interest rate, (iv) the new interest rate, (¥) the new monthly
payment amouri, {vi) the Current Index and the gate it was published, (vit) the method of calculating the change
i monthly paymiesd smount, and (vii) any other information which may be required by faw from time 1o time.

() Effective Dateof “hunges

A new interestrate Caletated in accordancewith paragraphs(C) and (D) of this Rider will pecome effective
on the Change Date. Borrower siiall make a payment in the new monthly amount beginning on the first payment
date which oveurs ut least 25 disys sater Lender has given Barrower the notice of changes required by paragraph
(F) of this Rider. Botrower shull haveno obligation to pay any increase in the monthly payment amount
caleulated in avcordance with paragraph (F) of this Rider for any payment date occurting Jess than 25 days after
Lender s given the requitcdnatice. 1 taemanthly payment amount caleulated in sceordancewith paragraph(E)
of this Rider decreased, b Leader failed to-7ive timely notice of the decrease and Borrower madu any monthly
payment amonnis cxceeding the payment amoun! which should have been statedin a timely notice, then Borrower
has the uption t cither (i) demandthe returnto Bortower of any excens payment, with inferest thereonat the Note
rate (a rate cqual to the interest rate which shourd have bee staled in o timely notice), or (i) request that any
exeoss payment, with interest thereon at the Nate rate, be apyiicd as payment of principal. Lender's obligation to
return any cxeess payment with intereston demandis not wssignsble even if the Nole is otherwise assigned before
the cemgyed for return 15 Made.
]

8Y] ‘I(iNIN(iBI{!l)W, Borrower accepls and agrees t the lerm: and povenants containedin tais Adjustable
Rate Ridir.

(Scab) {Seal)
Pormwer -Borrower
{Scal) _— /o —(Seal)
-Burrowee -Bornorwer

—_— — | Space Bok This Line Heserved for Ackpowledgment j ——-—
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