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o THIS MORTGAGE IS DATED NOVEMBER 10, 1995 beiween ELIAS R, YARRITO and ESTHER L. YARRITO
(AKA YERGER), HIS WIFE, whose atdress ia 6041 W. RIYSCOE, CHICAGOD, IL 60618 {referced to below as
B vGrantor'y and Firat Amerlcan Bank, whosa address it 731 S. State Streel, P.Q. Box 807, Hampehire, AL
L. 60140 (refarred 10 below as "Lender™). : _ o

i GRANT OF MORTGAGE. For valuable cansideratlon, Granlor maiigaaes, warrants, and conveys ta Lender all

y ‘ . af Graner's rghy, sitle, and Interest in and o the following describec reil propery, together with all existing of
CL subsaguently arected of nHpied bulidings, improvements and lxtures, all easements, fights of way, and
. Rppurenances; 4l water, water 7ighls, WaIertourses and ditch rights (iaiirting stock In utiities with ditch or
~ lgrigation rights); and ati othar rights, royaliies, and profits relating 10 the rear pionerty, including withowd Jmitation -
" g}l minpralg, oil, gas, geotharmal ang slmilar maners, localed in COOK Ceunty, State of illinois {lhe "Rea)

E Property”):

PR S -

N X ) (EXCEPT THE EAST & FEET THEREOF) AND THE EAST 10 FEEV. CEALQT 18 IN DILLMAN
£ " PLACE, A SUBDIVISION OF THE NORTH /2 {EXCEPT THE SOUTH 10 ACHES THEREOF) OF THE
' SOUTH 1/2 OF THE SOUTHWEST 114 OF SECTION 20, TOWNSHIP 40 NORTH, FANGE 13, EAST OF
S THE THIRD PRINGIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

Tive Reat Property or lis atidress ls commonly known as 6a41 W. ROSCOE, CHICAGO, IL 60618. The Resal
Property tax ldentilicatiorn number is 13~20-310-008.

o Grantor presantly Resigns 1o Lender all of Grastor's Hight, title, and intorest in ang 1o all lunsés of the P:dpeny and
all Rante from the Property, I acdition, Grantos grants o Londer & Uniform Commercial Code security interest in

© 7 dethe Personsl Property and Rents, ) |
i * DEFINITIONS. Tha follewing viprds ghall have the following meanings when used in this Mongape. Terms nol

i . ;. otherwise dafined in this Mortgage shall have Ihe meanings aributed 10 such terms in the Uniform Commercial
0 :Code. All relerences to dollpr amournts shall mean amounts I lawlul money of the United Statas of Ameica.

ool Exialing indebtadness. The words "Exisling Indetiedness” mean the indabtadness described balow in the
% Exleing Indebledness gaction of this Mortgnge. ST .
Geantor, The word “Grantor” means ELIAS RA. YARARITO and ESTHER L. YARRITO (AXA YERGER). Tho
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Grantor is the mertgagor under this Mongage.

Gusranior. The wnrd “Guarantor® mearns and includes without limitation each and all of the guarantors,
sureties, and accommodation parties i connection with the Indebtedness.

Indebtedness. The word “indebledness” means all principal and interest payabie under the Note and any
amounts expended or advanced by Lender to discharge obligaticns of Grantor or expenses incufred by Lender
10 enforce obligations ef Granlor under this Mortgage, together with interest on such amounts as provived in
this Morigage. At no time shell the principai amount of Indebledness secured by the Morigaye, not
- inchiding sums advanced o prolect the securily of the Morigage, exceed the note amount of §20,000.00.

Note, The word "Note" means the promissory note or credit agreement dated November 10, 1985, in the
criginal principal amount o $20,000.00 rom Grantor to Lender, together with all renewals of, extensions of,
modifications 0. refinancings of, consolidations of, and subsiitutions for the promissory note o agregment.
The Inferest ralz-on tha Note is 9.000%. The Note is payabie in 0 monthly payments of $415.27. The
maturily date ot tras Morlgage is November 11, 2000.

Personal Properiy” The words "Personal Property” mean all equipment, lixtures, and other aricles of
ersonal property now o hereafter owned by Granlor, and now or hereafter attached or affixed ta the Real
ropenty; together with ai2cnessions, parts, and additions 1o, all replacements of, and all substitutions for, any

of such properly; and foozmher with all proceeds (including without limitation all insurance proceeds and

refunds of premiums) from arev-sale or other disposition of the Fropeny.

Property, The word "Property” maeans colieclively the Real Property and the Personal Property.

Real Properly. The words “Real Propery” mean the property, interests and rights described above in the
"Grant of Moitgage” section, .

Rents. The word *Renis” means all prescnt and future rents, revenues, income, issues, royalties, profits, and
other banefits derived kom the Progerty. :

TH!S MORTGAGE, INCLUDING THE ASSIGNME® ~-OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECUSE, (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PEAFORMANCE OF ALL OBLIGATIONS CF GRANTOR UMDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN

AND AGCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as clherwisa provides.in this Mortgage, Grantor shall pay to Lender ali
arnaunts secured by this Morigage as they become due, and snall strictiy pertarm all of Grantoi’s obkgations

under this Mongage.
POSSESSION AND MAINTEHANCE OF THE PROPERTY. Granior agreos that Grantor's possession and use of
the Property shall be governed by ihe foliowing provisions:
Passession and Use. Untit in delaul, Gramor may remain in possersion and conirel of and operate and
manage the Real Property and collect the Rents.
Duty to Maintain. Gramtor shall maintain the Property in lenantabie conditic/y and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Nuisance, Waale. Grantor shall not cause, conduct or permit any nuisance nor commit, permit. or sulfer any
siripping of or waste on or to the Property or any portion of the Property, Without Fmiting the generality of the
foiegoing, Granior will not remove, o Iq(;rant to any other panty the right 1o remove. any umber, minerals
{including ¢il and gas), soil, gravel or rock products without the prior written consent of Leacer.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due-and payable all
sums secured by this Morigage vpon the sale or transfer, without the Lender's prior written consent, of all or any
pan of the Real Properly, or any interest in the Real Praperty. A "sale or transfer" means the conveyance of Real
Property or any right, tille or Inferest lherein; whether legal, beneficial or equitable; whether voluntary of
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest wilth a term greater than threa (3) years, leage-option contract, os by sale, assignment, or transter of aiy
beneficial interesl in or to any land trust holding titie to the Real Property, or by any other method of conveyancg

s darr. pa e ol

of Real Property interest, {f any Grantor is a corporation, pannership or limited liability company, tansfer als
includes any change in ownership of more than twenty~five percent (25%) of ihe voting stock, partnership interest

or limited Wability company Interests, as the case may be, ol Grantor, However, this option shall not be exercisecé;5
by Lender if such exercise ig prohibited by federal taw or by lllinois law. o
Idmr‘tEs AND LIENS, The lollowing provisions relating 1o the taxes and liens on the Property are a part of thighy
origage,
Payment. Grantor shall pay when due (and in all events prior 10 definquency) all taxes, payroll iaxe% speciadh

taxes, assessments, waler charges and sewer service charges levied against or on account of the Froperty,
and shalt pay when due all claims for work done on or ior services rendered or material furnished 1o the
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B f Properly. Granior shall maintain the Properly fres of alt llens having priority over or aqual to the interes| of

oM Londar under this Mortpage, except for (he (len of taxes and assessmants not duo. £xcepl for the Exlsling
iy ' lnda_bwdn_ass referred to below, and oxcept as otherwlse provided in the !ollowlng paragraph.

o ']F“'%%PEF;TY DAMAGE INSURANCE. Tho following provisions refating to Insuring the Proporty are a part of this

Kr ‘...". ag ]

":.:_.

. Malmlonance of Insurance. Qrantor shali procure and malnitin policles of fire insuranco with atandard
extended coverage endorsements on a roplacement basls for the full insurable vaiue covering alt
Imgrovemems on fhe Rea! Property In an amount sulficient to avold appilcation of any colnsuranee clause, and
with a standard morpages clause in (avor of Lender, Policies shall be wrliien by such insurance companies
and in such form as may be reasonably acca[ptable to Lendar, Grantor shall deliver to Lender certificates of

- coverage trom each insurer containing & stipulation 1hal coverage will not be cancelied o diminished withoul @
minimum of ten (10} days' prior writlen nolice to Lender and nol containing any disclaimer of the Insurer's
liahlity for fallure 10 gﬁva such notice. Each insuranco policy also shall Include an endorsemant providing 1hat
coverage In {7:or of Lender will not be impaired in any way b[v any Bel, omission or default of Grantor or any
other persov... Should the Real Property at any iims becoma located in an arga designated by the Director of
the Federal Emzrgency Managoemeni Agency as & speclal llood hazard area, Granlor agrees to obiain and
malntain Fedesal Flood Insurance, to the oixtent such Insurance fs required by Lander and Is or becomes

_ avaliably, for the 1572 of 1he loan and for the full unpaid principal balance of the loan, or the maximum limit of
covarage that iy avellnota, whichever (8 less,

: &ofliqqlhn of Procesds ~Grantor shall prompit nog%' Lender of any logs or damage to the Property if the

. nmated cost of vepalr ar seplacement excesos $1,000.00. Lender may make iprocf cf logs if Grantor Tals lo

- do 80 withine lieen (15) daye o the casualty. Whother or nol Lender's securitr 8 impaired, Lender may, at its

. sleciion, apply the proceeas 10 tha reduction of the indebtednass, payment of any lien afiecting the Propany,
or the resloration and repair of (ae Praperty.

. EXPENDITURES BY LENDER. 1t Gianics-/ails to comply with any provision of this Mortgago, Inciudietm any
-~ obligation to malntain Existing (ndebledncss i good standing as required below, or If any action or proce n(i)is

- commenced thai would materlally &ffect Lenzers Interests in the Property, Lander on Grantor's bohalf muy, bul -
o shak not be required 1o, take dny aclion thay Lenider desma appropriate. Any amounl that Lendar expends in 80
~ tloing will baar interest at the rale charged undar (os Note from the date incurred or pald by Lender to the date of
- repayment bg Grantor. All such axpenses, at Lancur's oplion, wii tu} ba pa;{able on demand, (0) be added to the
..+ bajance of the Note and te apportioned among and ' tayable with any instaliment payments to become due
during eithar ﬁ} the term of an[y applicable Insuranc ggslicy or (i) the remaining ierm of the Nois, ar (2) be
wraeled a8 a balloon payment which will be due and Faxga @ 1t the Nole's malurity, This Marlgage aiso wil secure

~ payment of these amounts, The righis provided for in this *araorai)h shall be in addition to ant ather ri?’hts or any
“-remedies 10 which Lender mey be entilled on account of tae ralaull Any such action by Lander shall nol be

canstrued &8 curing the defaull so as to bar Lender from any remady that it otherwise would have had.

‘ m‘qﬂﬁ?r*' DEFENSE OF TITLE. The laliowing provisions relating & ownership of the Property are a part of this
- Title, Grantor warrants lhat: {a) Grantor holds good and markevible iile of record (o the Property In {ee
simpls, frea end clear of all llens and encumbrances other than those £aionth in the Real Property descri?lion
of In the Existing Indebletiness section balow or in any tille insurance nuury, title repor, or tinal title opinion
. lgsued in favor of, and accepled by, Lender in connecilon with this Mangaze, and (b} Grantor has the full

right, powar, and authority to execute and dellvar this Morigage to Lender, .

- Qufense of Tile, Sublscl 1o the exception In the paragraph above, Grantor warrants and will forever defend
tha tille 1o ihe Proporty againsl the lawfu) ¢claima of all persons,

' CEXISTING INDEBTEDNESS. The following provisions concerning existing Indebtefieess (the "Existing
- Indebtedinesa”) are & parl af this Morigage. . o . . » -
. Edisting Llen. Tha lier of this Morigage securing the indebiedness may be secondary une inlarior o the lien
nac_u_r’»ng_raymanl of an ax[st{l}lag obligation to NORWEST, The exisling obligation ‘has a cwrent principat
palance of approximately $55,000.00 and 18 In the original principal amount of $83,000.00. Thw obligation has .
the following payment terms;  monihly Intlaliments of principal and intereat, Grantor expreasly covenanis and
agrees o pay, or 8ao to the payment of, lhe Existing indebltedness and lo prévent any default on such -
ingdebiedness, a.n‘r detault under the instruments evigencing such indaebledness, or any Oetault under any
sacurity dacuments for such indebiedness. - . : :

- Dafsult, 11 the paymant of any‘ instaliment of principal or any interest on the Exislipg Indebiedness is not made - .
- within \he time requived by the note evidancing such inQebledness, or should a delault occur under the (s ©
instrument securing such indebtedness and nat ba cured during any applicable grace period thereln, then, Atsam - -

~ the option of Lender, the indabtedness secured by this Mortgage shall become Immediately due and payabte, :

-and this Mortgage shall ba in defautt, | % ;

FULL PERFORMANCE. If Grantor pays all the Indebtedness when dug, and otherwise performe all the obligations
imposed upon Grantor under this Morigage, Lender shall execute and deliver to Granlor a suitable satisfaction of ¥r¢ .
this Morigage and sultable stalemenis of tertmination of any financing staiement on e evidencing Lender's :
security Imeresi n the Rents and the Porsonal Property, Grantar wh Fay, H permitied b‘f appllcabﬁe law, any B\ -
. remsonable lermination tea as determined by Lendar fram lime to Ume. |f, however, paymeni i made by Granior, &%
- whether voluntaril?_ar otheérwlse, or by guarantor nr by any third party, on the Indebtediess and thereafiar Lender ~
{e forced to remit the amoun) of that payment ia) to Grantor's trustee in bankiuptcy or to any similar person under =*
any federal or slate bankrup!cg law o law for tho relief of debiors, (b} by reason o1 any Judgment, decree or orger
of any court or administrative body having jurlsdiction aver Lender or any of Lender’s propeny, or (¢} by reasop of ..
any setllement or comprise of any clalm made by Lender with any claimant {inclutfing without limitation Grantor), - °

d
A
A

i
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the Indebledness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as thie case may be, notwithstanding any cancellation o this
Mortgage or of any nate or other instrument or agreememt evidencing the Indebtedness and the Prope will
coninue 1o secure the amount repaid or recovered 1o the same exlent as {f that amount never had bean originatly
recelved by Lender, and Granmar shall be bound by any judgment, decree, order, scttlement or compromise
relating 10 the Indebledness 2 to this Mongage.

DEFAULT. Each of the following, at the opllon of Lender, shall constitute an event of delault ("Event of Defauit"}
under this Montgage:

Defaull on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedngss.

Compllance Defaull. Failure ol Grantor 10 comply with any other lerm, abligaticn, cavenant, of condition
contained In this Mortpage, the WNote, of in any other agreement belween Grantor and L ender.

Death or insolvency. The death of Grantor, the insolver.cy of Grantar, the appoiniment of a receliver for any
pant of Granior's property, ang assignment for the benefit of creditors, anB ype of creditor workout, or the
commenceme:n of any proceeding under any bankrupicy or insolvency Iaws Dy or against Grantor.

Exlsting Indebledness. A delault shall occur under any Existing indebtedness or under any instrument on the
Properly securing any Existing indebtedness, of commencement of any suit or giher action 10 foreclose any
existing Yen on tha Arapeny,

Evenls Aflecting Guarzrlor. Any of the preceding events occurs with respec! lo any Guarantur of any of the
indebledness or any Guaczntor dies or becomes incorpetent, of revokes or dispules the validity of, or liability
under, any Guaranty of tie mdebtadness, Lender, at its option, may, but shall not be required |o, permit the
Guarantor's eslate to asswne uncondilionally the obligations ansing under the guaranty in a manner
satisfaclory 1o Lender, and, in doing so, cure the Event of Defaull.

Insecurity. Lender reasonably occms tsel insecure.
RIGHTS AND AEMEDIES ON DEFAULT. /Jpon the occurrence of any Event of Default and at any time thereatier,
Lender, at {is option, may exarcise any one or. more of the following rights and remedies, in addition 1o any other
rights or remedies provided by law:
Accelerate Indebtedness. Lender shall have the right a1 its option without rotice to Grantor to deglare the
enlire Indebledness immediately due and payarie, including any prepayment penalty which Grantor would be
required to pay.
UCC Remedies. With respect o all ar anr par of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commeare.al Gode.

Judicial Foreclosure. Lender may obtain a judicial decrec foreclosing Grantor's interest in all or any pan of

the Property.
Deficlency Judgment. if permitted by applicable law, Lende; may oblain a juggmem for any deliciency
remaining in the Indebtecness due to Lender after application i all amounts recelv from the exercise of the
riphts provided in this section,
Other Remedies, Lender shall have all other rights ang remedies provided in this Morgage or the Nole of
available at law or In equity.
Attorneys’ Fees: Expenses. In the event of foreciosure of this Mongage, Jender shall be entilled to recover
;mmlGrantor allorneys’ Jjees and actual disbursements necessarily incurred v Lender in pursuing such
oreclosure.

MISCELLANEOUS PROVISIONS. The following miscetianecus provisions are a part of 1)is 14ortgage:

Applicable Law. This Morlgage has been delivered lo Lender and accepled by Lerder in the State of
Ifingis. This Morigage shall be governed by and construed in accordance with the lews of the Stale of

llinols.
Arbitretion. Lender and Grantor agree that all disrutes claims and coniroversies between them, whether
Individual, |aint, or class in nature, arlalng from fhis Mortgage or olherwise, including without limitation
contrac! and ltorl dispules, shall be arbiiraled pursuan! fo the Rules of the American Arbitration
Association, upon request of either parly, No act 1o iake or dispose of any Properly shall constitule a waiver
of this arbltration agreemenl or be prohibited by this arbitration agreement. This includes, without limitation,
olxalning injunctive relief of a temporary restraining order; invoking a power of sale under any deed of trust of
morgage; oblaining a writ of atachment or imposition of a receiver, or exercising any fights relating 1o
perssnal pro enﬁ. including taking or_dispositig of such proPgrty with or without judiCial process pursuant 10
Articie 9 of the Uniform Commercial Code. Any disputes, claims, or coniroversies concerning the lawiulness
or reasonableness of any act, or exercise oi anr right, concerning any Properly, inciuding any claim tQ
. rescind, reform, or otherwise modity any agreement relating to the Property, shall also be arbitrated, provided
. however that no arbitrator shall have the nght or the power 10 enjoin ‘or restrain any acl of any party.
Judgment upon any award rendered by anr arbitrator may be entered in any coun having junisdiction. Nothing
in this Mortgage shall preciude any party from seekmg equitable refief from a count of competent jurisdiction.
The statute of limitations, esloppel, waiver, laches, and similar dectrines which would otherwise be applicable

St r AN I TALE

-

In an aclion brought by a party shall be applicable in any arbitration praceeding, and the commencement of an
arbitration proceeding shall be deemed the commencemenl of an aclion for these purposes. The Federal
Arbitration Act shall appiy to the construction, interpretation, and enforcemert of 1his arbitration provision.

Time I8 of the Easence. Time is of 1he essence in the performance of this Mongage.
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Wnlw of Homutnd Exemgﬂun Grantor hereby roleases and waives all rights end benefits of the
homestead exemplion iaws of the State of Illinois as 10 all Indebtedness secured by 1his Mengage,

. EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH |
GRANTOR AGREES TO ITS TERMS,

GHAHTOH

OFFICIAL SEx
Hom DONNA BY -
¥ PUBL(C, BTATE OF (LLinois

Ems R. 'unan‘o N

AL - '

i INDIVIDUAL ACKNOWLEDGMENT

2 STATE OF /Z aadl R )

‘::} ‘ ! ) 1

o ‘

. COUNTYOF __ ¢~ /‘V’// / )

“ - On |his day before me, the undorsignad Molary Public. personally appeared ELIAS R. YARRITO and ESTHER I,

v YARRITO [AXA YERGER), 1o me known )6 be the individuris described in and who execuled the Mortgage, and

% acknowlsdged that they signed thy Mortgage as their free and valuntary act and deed, for the uses and purposes
e thar¢in mentioned. _

.. Given under my hand and officlal aesithis _J | eyt Aot 18 95,

SO s P ; INT i
(L 2o TS s Reslding at —/ (00 A/ [7 0] Ll
PRI ~ . 7 YAV
[ Notlry Public In snd for the Slate of e f ", VAR TRV
- My commiasion explres _ 7 / - ‘:/

._.._.-._.-.-.......-.-_.__... =]
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