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MORTGAGE

L]

]
The morgagor is WILLIAC T MCEVILLY AND CYNTHIA L MCRVILLY, HUSBAND AND WIFE

‘ : ("Borrower"}, This Scewrity Mstrument s gtven 1o
PINANCIAL FEDERAL TRUST AND SAVINGS BANK

which Is orgunized and extsting under Mie lawsof the United Otates of Amarica « g whose address ix
21118 8. WEBTRRN AVENUK, OLYMPIA FIRLGE, ILLINGIS 50451

§ : ("lewder*). Borrower owes Lender e principal sum of
ONK HUNDRED TWENTY TNC THOUSAKI FIVE HONDRND MAND 00/100

* Doliars (U.S.$  122,500,00 ). This debt is'evidenced by Borrower's note dated the sanie dafe as this Secority
lnstrunent {"Nowe"), which provides for mombly paymenis “with the fl) debt, if noy paid enrlier, due and payable on
Pescemper 1, 2035 -« "This Security Instrument seevses to Lender: () the repuymeni of the debt evidenced

by the Note, wid huerest, und alt renewals, extenslons amd modification, af the Noi; (b) the payment of all other 3ms, with
Interexs, advanced under paragrapn 7 to protecy he security of e Lecurity Instrament; and {¢) the performance of
- Borrower's covenants and agreeneis under this Secnrity Instnment s the Mote, For this porpose, Borrower does hiereby
niortgage, grant and convey to Lender the fotlowing deseribed property logated in
) : 3 00K Coundy, Iilinois:
LOT 2 IN BLOCK § Iii ROBERT BARTLETT'B HONESTEAD DEVELOTHENT NO, 1, A
SUBDIVIBION OF THE NORTH 1/2 o7 THE SOUTHWEST 1/4 Qr sicrion i,
TOWHSHYP 37 NORTH, RANGH 13, RABT OF THE THIRD PRINCIFAL ERIDIAN
(RXCEPT THE WNST 10 ACRES) AND OF THR NORTH 4 1/2 ACRES OF 'HE WEBT 10
ACRRH OF BAID LOT 8 IN THE CIRCUXT COURT PARTITION OF THR SOTLHARIT 1/4
OF BRCTION 30 AFCRESAID, IN COOX COUNTY ILLINOIS.

PERMANENT PROPEWTY TAX HUMBXR {8) 24-10-305-002

B which s the address of 12311 69TH COURT PALOS HEIGHTB
X : {Sircer) |City)
ttinois 60463 ("Property Address®):
N | {21p Coge) o
. ' LOAN NUMBXR: 1800206439
ILLINOIS -- Shugle Familly -~ Fannde Mav/Freddle Mac UNIFORM INSTRUMENT ortn SB14 U190
dree! Loxes Buiirass yorms, e W

LR 4 TR TT/T R thuge { of 6 pages) Yo Deder Coli: 1-000-530-629300 Fap 8461931131

BOX 333-CT1

$35.00

TROULZ  TRAN 7424 11714795 13:09:00
» BN ICGE R-PS-7BLS44

o
THIS MORTGA%LE " Seeurity Inssument™) is given on Novambar 6, 1595 ' 7)9,@ |
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TOGETHER WITH all the improvements now or lereafier erecied on the propeny, and all sasements, appurienances,
md fixmures now or hereafter a par of the propeety. AH replacements aml additions shall alxo be covered by this Security
[nssrument, All of the foragoing is referred to In this Security instrument as the “Property.”

PORROWER COVENANTS that Rorrower is lawfully seised of the este herely conveyed and has the rdght

_mpstgege, grant and convey the Propetty awd that the Property is upencumbered, except for encumbrpsices ol recod,
. }

Borrower wucrants and  will defend generally the tile to the Property against alt ciaims amd demands, subject to suy

cncinbrances of cevord,

TIIS SECURITY INSTRUMENT combines uniform covenams (or natlonat use and non-upiforn covents with '

limited varlations by jurisdiction to consiitle a wiiforns secirity instrument covering real propenty.

UNIFORM COVENANTS, Barrawer and Lender covenant and agree as follows: ‘

1. Payment of Prinelpal and Inberest; Prepayment and Late Churges. Borrower shall prompily pay when doe the
principal of and imezest on the debt evidenced Dy the Nowe and any prepayment and fate charges due upder the Note.

2, Fonds for Tuxes and Ensurance, Subject 1o upplivable law or f0 i writen waiver by Lemicr, Borrower shall pay

o Lender o the day monthly payments ate due under the Note, untl! the Note is paid in full, o sum ("Funds™) for: () yearly -

Maxey and issesstiets which may analn priority over this Su‘uﬁl{ Instrament as a len on the Property; {b) yearly leasciold
!:aynwﬂu or gropeat psats on e Propersy, il any; (c) yearly hozard or properly insurance premiums; g!) {;;irb' flood
asurance preniumye, 37 any; (c) ycarly morgage insupnice premiums, if any; and () any sums payable by Borrower lo
Lender, i accortanee it e provisions of paragraph 8, i liew of the payment of mongige inurance pramivis, These
items ste called "Esciow rzms.” Letwder may, af any tnw, collecs and hold Tunds in an aipount not 10 exered the maximum
anwunt a leser for u federd?y related morgage tuan may require for Borrower's escraw account under the federal Real
Eatate Scitlenent Peacedures A of 1974 as amended from dme to thme, 12 U.S.C. §2601 ot seq. CRESPA™), unloss another
faw 1 applies 10 the Funds sery adesser amount, 1 so, Leakder uniy, at sny e, colicet and hold Furls in sm amount not o
exceed e lesser anount, Lender mav-sstimate the ainount of Fumds due on the basis of current datn and reasoaable estimaies
of expendiluses of fuwre Escrow fiess wraherwise in accordance with applicable law. :

The Punds shall he hehl i an bastingizn whose deposits ass insured by a federal agency, instnimentality, or entity

 (inclucling Leader, I Lender i such an ins dlutiun) or in any Federat Home Loan Bank, Lesder shall apply the Funds 1 pay

the Escrow liems, Lender may o charge Brezower far holding and applying the Funds, ansually anglyzing the escrow
necounl, or verifying the Escrow ltems, unless eider pays Borrower interess on the Funds anl applicable low perninits

- Lender o ke such o charge. However, Lender e renire Borrower 10 pay a one-time charge for an independent real

esllle LaX reporting service used by Lender in coniecton with this loan, upless applicabie law provides otherwise. Unless s
agroeinent i made or applicable Jaw requires interest to b0 paidd, Lender shall not be requieed to pay Borrower any interest or
earnings un the Funds, Borrower and Lender mmy agree inwveiing, however, that jnterest shall be paid on the Furls, Lender
shall give to Bosrower, without charge, on snaund accounting ) Xie Funds, showing credits aixd debits (o the Funds aml the
purpase for which cach debit tw the Funds was made, The Fonie s oledged as ndditional security for all sums secured by
whis Security lastruntent,

I the Fumis held by Lemler exceed the amounts permitted tolbe beld by applicable law, Lender shall sccount to
Borrowsr for e excess Funds fn accordance with the requitements o applic=hle law, IT the amount of the Funds held by
Lendder at any fime {s not sufficient 10 pay the Escrow hems when due, Lender iy so notify Barrower in writing, and, in
such cavwe Borrower shall pay (o Lender the amount recessary 10 make upribe deficlency, Borrower shall nuke up the
dzficiency i no more than twelve monihly paymenls, at Lender’s sole discreton.

Upon paymient In full of of) sums segured by this Security Instrument, Lender shaif proatptly refind to Borrower any
Funds bl by Lender, If, under pasagraph 21, Lentder shald ucquire or sell e Property, Lender, prior 1o the scguisition or

Csale of the Property, ahall apply any Pumds held by Lender at the time of acquisition ot s us o credit against the sums

secueed by this Securly Instrument,
3. Application of Payments. Uniess applicable law pravides othetwise, all paymens eeeived by Lender under

paragraphs 1 rad 2 shall be applied; fitst, (o any prepayment charges due under the Note; seeond, 20 2ineunts payable wder
_ paragraph 2; ihind, 1o Interest due; founh, 10 principal duc; und fast, 1o any iste charges due usder the Nae, :

4. Charges; Liens, Borrower shall pay afl ues, assessmenms, charges, fines and intpositioas sutributable to the
Property which nuy attain privrity ever this Secuelty lsiument, an leaschold payments or growsd rents 37 any. Borrower
shall pay these obligations i the nianner provided in paragrapl 2, or if not pajd in that mamyte, Borrower shall pay thei on
tinne direcily o the person owed payment, Borrower shall prompidy furnish to Lender alf nosices of amounts o be paid onder
this paragraph. If Borrower makes these paymenis diseerly, Borrower shail pronmyrly fuznish to Lender receipls ovidencing

the paymems.
Bortower skall promplly discharge any ten which has priority over this Security Instrument unless Boprower: {u) agrees

in writing to the payniens of e obligation seenred by the Hen in a wanner acceptable 1o Lender; () comests i good fulth the .
" ien by, or defeds against enforcement of the lien in, legal proceedings which in the Lesder's oginton operaic w prevent tie

&

enforcement of the lisn; of (¢) secures Teora the Rolder of the tien an agreement satisfictory 10 Lender subordinating the liento o

this Securlty lustrument. 1T Lender determines thit any part of the Property Is subject 1o 3 lien which may alain priusky over

this Security Iisriment, Lender may pive Borrower & rotice ldemifying the lies, Borrower shall satisfy the Hen or take one or

more bl the nctions set forth above within 10 days of the giving ol notice,

S, Huwurd vr Property Insurance, Borrower shall keep the improvements now existing or herealter crected on ihe
Propenty insured ogainst loss by fire, lvgaeds included within the wrm "extended coverage™ and any other hazards, including
floods of Dooding, for which Lender requites dnsurance. This insurance shuald be maintiined In the zmounts and
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for the periods that Lewder requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shadl not be unreasomubly withheld, If Borzower fails o mainain coverage described nbove, Lender
may, M Lewdder's opiion, obtaln covernge to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and reqewats shall be acceplable to Lender and shall include 4 stamlaed mongage clavse, Lender
shall have U right to bold the podicles and renewils, If Lender requires, Borrower Shakl prompily give 1o Lender all receipls
of pid presums snd renewal notices. In e event of loss, Borrower shalt give promp nolice w the insurance cavrier and
Lendsr, Lender imay make prouf of Joss if not made promipily by Borrower,

Unless Lemder amd Borrower utherwise agree in writing, iisurance proceeds shall be applied to restoration or repalr of
the Property damagee), if the restoration or repair is economically feasible and Lender's security is not lessened, ' the
resloration or repair 13 not economically feasible or Lender's security would Le lessened, the inswance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower avandons the Praperiy, or does not answer withio 30 days n nosice (rom Lender thi the insurance carrier has
offered to senle 2 olaim, then Lengder may sollect the insurance proceeds. Lender may use the proceeds 1o repair or rosiore e
Prqperily oir to'paw sums securcd by this Securdly Insteument, whether or not then due, The 30-duy period will begin when the
notice s given,

Uniess Lende ard. Borrower otherwise agree in writing, any application of proceeds to principal shall not exizixi or
postpone the due dawe of the monthly puyments reforeed to in paragraphs 1 and 2 or change the amount of the payments. If

- utder paragraph 21 the Pioreny is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting

from damage 1o the Propeny prisr (o the acquisition shall pass 10 Lender 10 tiw extent of the swing secured by this Security
fnstrument immudiately prior e ibe acquisition,

6.  Occupancy, Presevacion, Malatenanee ang Proteetion of the Property; Barrower’'s Loan Application;
Leuseholds, Borrower shall occupy, establish, and use e Property as Borrower’s principal residence within sixty days afier
the cxecution of this Sccurity Invtrumer; i shall continue jo occupy the Property as Borrower's principal residence for at
least one year after the date of occupmcy, unless Lender otherwise agrees in writing, which consent shalf not be

unreasenably withheld, or unless exienuatise cizcumstances exist which are beyond Borrower's centrol. Borrower shall ao '

destroy, damage or impair the Propeny, allow' b, Property Lo delcriorate, or commit waste on the Froperty, Barrower shall

be in default if any forfeimre action or proceeding, rebaher civil or criminal, is bepun that in Lender’s good Tuith judgment

could result in farfelture of the Property or oifierwviss materlally impair the lien created by this Security lastrument or
Lander’s security interest, Borrower may cure such a defavii und reinstate, #s provided in paragraph 18, by causing the action
or psoceeding 1o be dismissed with a ruling that, in Lendes’s good fuith determination, precludes forfeire of the Borrower's
interesi In the Property or other material impairment of the liea vreated by this Security Instrument or Lender's  security
interest. Borrower shall also be in defoult If Bosrower, during the fozn application process, gave materially Jalse or Inaccurale
information or statements to Lender (or failed to provide Lender wia v material informaion) in connection with the loan
evideiced by the Note, including: bui not limited 10, represensacions <raczraing Barrower's occupancy of the Property as 2

peincipal residence, 1€ this Security Instrument is on a Jeasehold, Barrowe: siall comply with #dl the provisions of ihe Jease, If

Borrowes acquires fee tite to the Propecty, the leasehold and the Jee tide sha¥ no: merge unless Lender aigrees 1o the merger
in writing. :

7. Profection of Lender’s Rights In the Property. ) Dorrower [aild 2o perform the covenams and agreements
contained in this Sccurlty Instrument, or theee is a legal proceeding that may sipeifcantly affect Lender's riphts in the
Properiy (stch as a procecding in banknapiey, probate, for condemeaticn or forfeiture o2 io-enforce laws or regulations), then
Lencler may do and pay for whatever Is aecessary 10 protect the value of the Property and ender's righos in the Properiy.

- Lender's actions may include paying any sums secured by a lien which has priorty over it Security Instrument, appearing

in couirt, paying reasonabic attorneys’ fees and entering on the Prapenty to make repairs, Aftcugh Lender may take acilon
ueder this paragraph 7, Lender does not have 1o do so. : :

Any amounts disbursed by Lender under Whis pacagraph 7 siall ecome additional dedt of Becrower secured by this
Secwrity Insrumint. Unless Borrower and Lender agyec Lo olher lerms of paymens, these amounts shul baar Interest from U
date of disbursement ai the Note rate and shall be payable, with interest, upon notice (rom Lender o Bolrover requesting

payment.

Security Instrumient, Borrower shall pay the preniums required 1o maintain the mostgage insurance in effect. I, for any
reason, the morigage Insurance coverage requiced by Lender lapses or ceases to be in effecl, Borrower shall pay ihe

premiums required (o oblain coverage subsinmially equivalent to the morigage insurance previously in effect, o a cost
- substomtially equivaient 1o the cost w Borrawer af the mortgage inswrance previously in cffect, from an altemate morigage
" insurer approved by Lender, Jf substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o

Lender ench montls 1 swm equal to one-twelfih of the yearly morigage Insurance premium being paid by Borrower when the
insutanee coverage lapsed or ceased to be In effec, Lender will accept, use and relain these payments us  loss reserve in lieu
of motmgage fusurance, Loss reserve paymenls may no longer be requized, ot the option of Lender, if morigage  insurance
coverage (in the amoant wxd for the period that Lendes requires) provided by an insurer ipproved by Lender again becomes
available and is obiaines. Borrower shall pay the premiums required to maintzin morigage insurance in effect, or to provide a
Toss reserve, unkl the requirement for mortgage inswance ends In secordance with any writlen agreement between Borrower
and Lender or appcable law. ‘ ‘

9. Tmspection, Lender or its ugent may make reasonable entries wpon and inspectionis of the Propetly. Lender shall
give Borrower notice at the time of or prior to an inspection specilying reasunable canse for the inspecion,

, " Form 3014 9/90
: i . Greal Lovos Busionss Forms, 1nc. I
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8.  Morigoge Insurmnce, [T Lender required morigage insurance as & condition of making the loan sccoyed by this
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10, Coirdemnoatlon . The procecds of any awanrd or claim for domages, direct or consequenila), in connection with

any condentnation or other taking of any part of the Property, or for conveymnce in fiew of condetmntion, are hereby
assigned and shall e paid os Lancder, :

In the event of i toial kit of the Propeny, the proceeds shall be apphied 10 the sums secured by this Security
Instrumennt, whether or not thep due, wilh any excess paid o Dorrower, In the event of s partdat 1aking of the Propeny in
which the fuir markel value of the Property mmediately bzfore the 1nking {s equal  or greaier than the amount of the sums
secuced by this Securlly Instrument immediniely before the wking, noaless Bonower and Lender otherwise agree in wsiting,
e sums securcd by this Securley Jastrument shall be reduced by the amoumt of the proceeds multiplied by the lolowing
fracion: (n) the o) aniount of e sums sccuted munedlately before Ui nking, divided by (b) the fuir market value of e
Propetty Immedintely before the wking. Any balanse shall be paid w Borrower, fn the event of a pariin) inking of e
Propesty in which the falr market vatue of the Property hamediately before the iaking is less than the amownst of the suins
secured immiediztely before the taking, unless Borrower anid Lender otherwise agree in wriling or unless applicable law

otherwise provides, the procecds shall be applied 10 the sums secored by this Security Instrament whether or not the sihs are

then dus.

ittt award or geltle 2 claim Jor dumages, Borrower fails 10 respondd to Lender within 30 days after the date the notice is given,
Lendzr 18 authorized 10 collect and apply the proceeds, at its option, cither W vestoration or repair of the Property or to the
sums secured by iy Secuity Instrument, whether o not thes due, :

Unfess Lender atd Porrower otherwise sgree in writing, any application of proceeds 1 principal shall not cxtend or
postpone the due daie of the-moihly payments seferred to in paragraphs | and 2 o change the amount of such payments,

11, Boyrower Nol Rebasad; Forbewrunce By Lender Not o Walver. Extension of the thne for payment or
modification of amonfzation o€ L2 sus secured by this Security Instnsment granied by Lender o omy successor in interes)
of Botrower shall not operate o rekasy the fnbility of the ariginal Borrower or Dorrower's successors in interest. Lender
shall nol be required to comimence proncedings nygainst any sugcessor in interest or refiise 10 extend tine for payment or
oherwise modiy amortization of the sums scsured by this Secutily Instrument by reason of any demand made by the
vtiginal Borrower of Barcower's successor: in inlerest. Any fotbearance by Lender in exercising any right of remedy shall
not be 7 walver of or preclude the exercise of aty riei or rewicdy, _

12, Successurs and Assigns Bound; Joint ww) Several Linbility; Co-sigmers, The covenants and agreemens of this

Sccurity Msteument shall bind wd henefit the auccersiis and assigns of Lender ad Borrower, sublect 1o the provisions of
parngraph 17, Borrower’s covenams ad agreements shali ix joid and several. Auy Borrower who co-signs this Sceurity
Instrument bt does not excoute the Note: (a) is co-signing \his Sccurity Insirument only 10 mortgage, grant and cosavey St
Borrawer's interest i the Property wnder (he terims of this Secnrity Instrumen:; () is not personally obligated 1o pay the
sums secured by this Security Insirunient; and (¢) ageees ihat Leader and any oiber Borrower may agree {0 extend, modify,
forbear of make any accommedations with regard to the ters ol ibis Security Jastrument or ihe Note without that

Borrower's conscnt, :
13, Loan Charges. 1f the loan sccured by this Security Insirup 2 is subject 10 a2 law which sets maximum foan

charges, and that law is flnatly interpreicd 1o that ihe interest nr ciher loan clarges coblected or to be collecied in connection
with the loan exceed the permitted linits, then: (o) any such loas charge shalibe peduced by the amount necessury 1o reduce

the charge to the permitied limit; and () any sums already collected from Borrows: which exceeded permitied limiis will he
refurded 10 Borrower. Lender may clioose fo make this refurd by sedueing the principur owed wnder the Nele or by making a
direct paywent 30 Botrower, If 2 refund reduces principal. the reduction will be teeated o e panind prepayment withow vy
prepayment chiarge utler the Now,

4. Notlees, Any notlee 1o Borrower provided for in this Security tnstrument shiail-be piven by delivering it or by

nusiling by first class mail urdess applicable kw requires use of anotlier method. The notice sl b direcied to the Property
~ Adilress or any oiher address Borrower designales by notice o Lender. Any notice to Lender shali-be glivan by first class mait

1o Lender’s address stated hereln or any other nddress Lender designates by notice (0 Berrower, Any patice provided for in
Ihis Security Instrument shal) be decaed (0 have been given {o Borrower or Lendey when glven as provided in this paragraph.
18, Governlog Law; Severabllity, ‘This Security Instrument shall be governed by federal law i he law of (he

Jurisdiction in which e Property is located. In the event that any provision of clause of this Security Insinsment or the Note

conflicts with applicable law, such conflict shali not affect other provisions of this Sceurity Instrument or the Nole which can
be given effect withoat the conflicting provision. Te (his end the provisions of this Securily listrument aml the Noie are

declared w0 by severablp,
16, Borrower's Copy, Borrower shall be given one conformed copy of die Note and of ils Security Insiramsent.

17, Trursfer of the Property or 8 Beneficlud foterest in Berrawer, ) ol or any part af the Propenty or any inlerest ‘

in % iy sold of trausferred (or I 2 beneficial inerast in Borrower is sold or transferred and Borrower is pot & natural person)

withour Lender's prior writien consem, Lender inay, at iis opilon, require immediate paymens in full of al) sums secured by

this Security Instrument. However, this option shall not be exercised by Lender if exerelse is prohibited by fedeiat law as of
the dale of this Secutity Instrunment. :

If Lénder eaercises ihis optian, Lendes shall give Burrower notice of aceeleration. The notice shall provide » period of
not lexs tian 30 days from the date the notice is delivered or malled wittdn whick Borrower must pry &1} sums secured by
this Security Instrumess. [f Borrower fails o pay these sums prior 1o the expiration of this period, Lender may invoke any

remedies permitted by this Security Instrument witiaw further sotice o demand on Borrower,

18, Borrower’s Right to Relmstute. If Borrowes meets certain conditions, Borrower shall have the right @ have
enforcement of this Security Tsinament discontinued &t any e prior to the earlier of: {8) 5 days (or such other period as
Fonm 3014 9/90

i i Gowal Lakes Burbwan Fonms, (ne.
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I the Pregant s abandoned by Borrower, or i, after peotice by Lender to Borrower that the condcnmbr offers 1o make
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applicable law muy speciiy for reinstatenyent) bedore sale of the Property purswanit 10 any power of sale camained in this
Security Instrument; or (b} emtry of a judgment enfarcing this Security Instrunent. These conditions are that Berrower: (n)
pays Lender all sums which dien would be due untier this Sceurity Instrument and the Note as if no accelerntion had occurred;

(b} cures any gefpull of any ociher covenanls or agreements; (o} pays all expenses incurred in enforclog this Security

Insirument, including, but nol fimited to, reasonable attorneys’ foes: and () takes such action as Lendes may reasonably

require to assure that the len of this Security Instrument, Lerder’s rights in the Property ik Borrower’s obligation 10 pay the
sums secured by this Security Instmmemt shafl comtinue unchanged, Upon rvinstatement by Borrower, this Sccurity -
instrument ad e obligations secired hereby shall remain fully effective as if o accelerasion had oceurred. Howevcr. this -

right to reinstate shall aot apply in the case of acceleration usder paragraph 17,

19. Sule of Note; Change of Loan Servicer, The Note or a panial inlerest in the NOIL (mgcllri.r with (his Sccnrlly.

Instrument) may be sold ppe or more times withont prior notice to Borrower. A sale may result in a change in the enlity . "

{(known as the "Loan Servicer™) that collects monthly payments due under the Note and this Securiy Tnstrument, There also
may be one or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is # change of the Loan Servicer,

Borrower will'be given written potice of the change in accordanice with paragraph 14 above and applicable taw. The notice

will stue the name aritaddress of the new Loan Scrvicer and the wddress to which payments should be magde. The notice will
also contin any othee fufzomation required by applicable law,

26 Hazardous Swivaances. Borrower shall not cause or permit the presence, use, dispasal, storage, or release of any

Huzardous Substances on or etz Propenty, Dorrower shall st do, nor allow anyvone else (o do, anytbing aflecting the

“Property that is in vietation of v’ Enviconnenial Law, The preceding two sentences shall not apply fo the preseice, use, or

storage on she Property of smalt-guambties of Hazardous Substanices tha are generally recognized to be appropriate (o norinal

reshlential uses and 10 mainiesance of the Property.,
Borrower shall promptly give Lender wrinten notice of any investigatlon, claim, demand, lawsuit or other seiion by any

governimenial or regulatory agency or privige porty involving the Property and any Hazardous Subsinnce or Bovironmental =~

Law of which Borrower has asmat knowledge: 17 Borrower learns, or is notified by any governmental or regulatory muhority,
that any remaval or other remediation of any-lineardons Subatance aflecting the Property Is necessary, Borrower shall
promptly take wll peeessary remedial actions In accorarice with Environmenia Law,

As used io this paragraph 20, "Hazardaus Substaices® are those substances defiped as tloxic or hozardous substances by
Enviroumental Law and tiw: following subwances: gaselite, kerosene, other Nammable or wxie petroleumn products, 1oxic

pesticides and heebleldes, volatile solvents, materials conlainiir, achesios or formaliehyde, and radioactive malerinls. As vsed

in this parugraph 20, "Envirommenial Law” means federal laws aprd laws of (e jurisdiction where the Property is located that

retute 10 heahil, safely or environmiental protection.
NON-UNIFORM COVENANTS. Borrower angd Lender fusther coverant and agree ns follows:
21, Aceeleration; Remedles. Lender shull give netlee 1o Bayresvar prior to sceelerntion rullmslng Borrower's

breech of any covenunt oe agreement 10 Ihis Securlty Instcument (but nod prlor to aceelevation wndes prugraph 17
unless applieable law provides otherwise), The notice shull speeily: () tho defrall; (h) the actlon required to cure the
defutltt; (c) » date, nol Jess fhun 30 duys from the dale the notice Is given (v Baarawer, by which the default mugt be
cured; woyd (d) thut Palfure to cure the defauli on or belore the dute specifed b ke widee may result in acceleration of
the sums xecured by Ihis .Securily Instrument, foreclosure by fusdlchl proceeding ird sale of the Properly. The notice
shuil further Inform Borrower of the tight to relnstnie uMer secelerntion and the rigab to assert in the foreclosure
priweeding the non-exivience of p defanlt or uny olher defense of Borrower to accelerattan und foreclosure, (f the
defaull it wot cured on or before the tkte specified In the nollce, Lender al its optlen may veuvier-immediate pryment
In full of W0 sums secured by thly Sccurfly Instrument withoul further demand sind moy (eoeciose this Seeurity
Tistrnent by judicial proceeding. Lender shull be entlifed (o colieet all expenses lnvurred tn pursulng the remedies
provided In this parugraph 21, including, but not imited to, reasomble ntlorneys’ Tees amsd costs of tiile cvidence.

21, Relegse. Upon payment of all sums sccured by this Seonrily Instrument, Lemder shali release (his Security

[nstrument wiiha churge 10 Borcower. Borrower shall pay any recordation costs, )

23, Walver of NHomestead, Borrower waives all right of bomestead exeimption in the Propeny.

by AN N

Forip 3034 3% &b

Brast Lok Boslnni Forma, Ine. Ml
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24. Qiders to This Security lustrument. )

fhiis Securily lnstrumends e cavenants i
supplement i covetunts A agreements 0

© {Cheek appilcable pox{cs))
El Addjusiable Rate Rider
D Cradunted Paginent Rider
D Bativon Rider |

D Omer(s) [srctis

ELOW , Borrewer accepls ax) agrees
A in oy 2 hier(s) expeuted by Borpower

[ this Security fustrueesient

DA

: BY SIGNING B
Secutity sinnment an

Witness:

Wiiness:

o (Seal)

WILLIAX T KCORVILLY

7 JJurmt et

Seal e

OOk

STATE OF [LLINOIS,

S {, the undereigned
S da hereby cerdly that WILLIAM T MCRVILLY

, personally Xnown Wi
appeared before me Bils

qchscribed 1o the foregoing nstrarment.
THRIR

i dedivered the spid Instruments as
- fonth.

sTH

Given under o3¥ tandd s of! ficiul seal, this

My Comission cxpires:

This Instsument was prejprediinry Public, 8
. My Commission Expires D1

o SANDIR HOGLARD
T 48 ORLAND

! ORLAMD pARK, IL £0462
{Addresst

O ATEM ARTELS (O}

are executed by

otk OF more Tiers
wler shall be incorported

) agrectnels af each such t
as i he rlder(s} were

D Condoninium Rdur

ﬂ Plannzd Unis Devedopaieat Rider

ﬂ Rate Improvenem Rider

o the erns and cov
and recpried with .

Moppwer c

AND CYNTHIA L MCEVILLY:

e 10 he e same peesonts)
day in peTSOR, and
free and voluiary

Borrower axt gecostied wogeiher with
e and shall amend and

a part of this Secnrity Insumeni.

D 14 Yipenidy Rider

D Diweekly Paymen Ridler

["J Geconsd Home Rider

crants conlained in PARES | through 6 of this

i mat e u...—-—-—""—-a—'-—"‘"..—--'-—-""'"""_"- mapm——

%f i 4-?1@2/&%*5%‘)

A L MCEVILLY

S ' {§eal)

-Pormower
T, (Seal)
enowst

[P

Coypy 580

and far saiu county and st

S ety Public in
AND WIFE

HUSBAND

whose tiame(s) are

ncknowleizud that THEY signed

“B
act, for the ases i) pRrposes iheyein el

day of Hovenbner P

? .
e . ;) /
‘ % - ' .
oo L_.:f_,.,_c‘i{,?ﬁf___.___
Notary Lubliz

MAIL RECORDED DOCUMENT TO: -~ 4
PINANCIAL FEDERAL TRUBT AND GAVINGS BMIK {
‘
(
|
{
1
|

1401 H. LAHKIN RVE
JOLIRT, XL 60435

Foym 3014 350

Gexst Lakes Bupioath fpamma, e
1o (ugm Sl 1400 430-906 33 Far $16-791 143

Paye 6 0f 6 pages)

I



"UNOFFICIAL COPY




UNOFFICIAL COPY
ADJUSTABLE RATE RIDER

(Prime Index - Rute Caps)

THIS ADJUSTABLE RATE RIDER is made this 6TH day of November 19 935,
tmd Is icorporsied into wnd shall be decried to amemd arl supplement the Mortgage, Deed of Trust or Security Deed {lhl. :
"Gecurity Instument”) of ihe same date given by the undersigned (e "Borrower™) w secure Borrower's Adjustable Rae
Note {the “Nowe*) o Flinncial Federal Tryst aml Savings Bank (he “lender™) of the same date given and covering the

property described in the Security Instrumen; and focated nr:

12311 697TH COURT, PALOS HRIGHTB, IL 60443

[Propeny Adiress)

THE NOGTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
~AND THE ‘MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S .
INIERENT RaTz) CAN CHANGE Al ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

_ ADUITIONAL COVENANTS, In addition to the covenams and agreemens made in the Security Instrument,
Borrower wwl Leader Mnher caverantand agree as follows:

A. INTEREST RATE AND MONTHLY CrANGES ‘
The Note provides for an initial inlerest szte  8.008%  The Nots provides for changes in the interest rate and
. the monlhdy payswnts as follows:

4. INTEREST RATE AND MON I‘HLY PAYMENT DJIANGES
{A) Change Dutes
The imterest rste | will pay may changs once durlng the (ke ive sttt period beginning with the first )l monih anc;,
the loan closing dae. After tho frs ansunl bieress rate change, niy farerest rale may change once within every twelve n*omh
_ periodl thereafter. Each date on which my interes) rate could chasige i cult=d o *Change Date.” o

l'!

(H) The Tndex ‘
The “Index™ 18 the "Prime Raie” as livied in the Money Rates secion of THEWALL STREET JOURNAL on the first

day of each momh, or on the list die of publication immediately preceding the fs) day of each month, The most recent
- Index figure availabie as of the ¢lose of busingss on the Last day of the second mowh nreciding the Change Diate s called the
"Current bdex.® If the Index ds 10 Jonger available, the Note Holder will cheose o new index which s based wpon
comparable information. The Note Holder will give me notice of this cholce,

(C) Calewlation of Chuanges
Before each Clmugc Date, the Note Hobder will calenluts my new interesi rate by :tdshng 2,000

pereentage points ta the Cuitent indes. The Nete Holder wilk then roun llw restll of this addition 10 the-aeares) 8.125%,
- Subjee! to the limizs suited {n Section 4(12) below, this rounded gmount will be my new imterest rae uniil the nexy Change
Date,

The Note Jiolder will then determine the amount of the scheduled payment that would be sufficienl 1o repay the unpaid
peincipal thas 1 am expeeed © owe s the Change Date In ful} on the maturity date at my new interest rae in suhsmmmil}
tyual ;mym:ms The result of this calculation witl be the new amount of my scheduled payment,

LOAN HUNBER: 1800305439

' ' ' Dt Lawys Businasy Formy, (el
HEM In121LE [(4407) (Puge  of 2 payen) To Dider G5, 5400520 030D Fea 43876 111130
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() Limits on Inferest Rute Chunges

The interest rate T am required w pay at the first Clange Date will ator be greater than
6.000 % Thercafier, my interest rate will never Mcrense or decresse on any single Change Date by more than

2.04G0

percentage peint(s) from the rate of imerest | have been paying for the preceding 1welve menths.
be greaterthan 13,000 Gorlessthan 1,000 4,

10.000 % g+ less than

My interest e will never

() Effective Date of Changes
My new inlerest rate will becore effective on each Change Date. 1 will pay the amount of my new monthiy payment

beginning on the first monthly payment date afier the Change Date untit the amount of iy monthly paymenl changes again.

(F) Notlce of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly

paymem before the effective date of any clinnge, The notice will nclude information required by 1aw to be given me and also
the selephont numiic: of a Loan Services Represemative wha will answer Ay question | may have regarding e nolice.

B. TRANSFER Or-iK PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenaiu 17«0 she Security Instrument is amended (o read as {ollows:

If all or uny part of the Pronerty or any interest in it is 5ol of iransferred {or if a beneficial interess in Borrower
# natural person) without Lender’s prior wrilten consent, Lender may, al iis
opsion, require immediate paymeins 30 Tl of all sums secured by this Security Instrument, However, this option
shall not be exercised by Lender if exercise is prohibited by federal faw as of the date of this Security Instrument.

: xercise this option if: £3) Borrower causes 16 be submitted to Lender informution required by |

Lender slso shall not ¢
Lender 1o evaluate the intended ransferec 24 i€ 3 new loan were being made to the ransferee; and () Lender

reasonably determines that Lender's security wilfio be impaired by the Joan assumption and that the risk of a
& breach of any covenant wr agreeiment in this Securily Instrument is acceptable 10 Lender. To the extent permitied by
(9] applicable luw, Lender may chatge a rearonable (e as 4 condition 10 Lender's conser o the loan assunymion.
8 Lender may also require e transferee 1o Sigh an asswapiion agreement that is acceptable 10 Lender and that
0 obligates the transferec 1o keep all the promises and agreements made in the Note and in his Security Instrumen.
g’;ﬁ Borrower will contine (o be oblipated under the Note and this Secrrity Instruinent unfess Lender releases Borrawer
e

L]

is sold or transferred and Borrower-is nol

in writing,

If Lender exercises the option 1o require immedine payment in full, Leader shall give Borrower nolice of
aceeleration. This notice shall provide a peried of not less than 30 ditys frova the dase the notice s delivered or

maited within which Borrower must pay all sums secured by this Secarity Instrunein, “If Borrower fails 1o pay these
sums prior to the expiration of this period, Lender may invoke any remedies permit ed oy tis Securily Instrument

withawt further notice or demtand o Borrower.

BY SIGNING BELOW, Harrower accepts and agrees (0 the terms and covenanls comtained fnpagrs ! oand 2 of ihis
Adjustable Rate Rider.

L. | / C e
M//é&uﬁ’ﬂV (:’p (Seab) (%/2%#’4 L:}y//z /t(‘ éjﬂf/ﬂ{(/}fd‘@c"ﬂ)

HILLIAM T MOCEVILLY CYNTHIA L MCEVILLY

{Seal) (Seal)

[Sign Original Onty)

e
Great Lakes Business Fairy, (ng,
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